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Dealers in U.S. Bonds and Other Investment Securities. 


delivery or on time; and are prepared at all times to name close figures at our office in person, or by mail or telegraph, for the 
purchase or sale of large or small amounts. 


We attend to the transfer and registration of Government bonds for our customers without charge; and parties desiring 
to do so can have their interest checks sent to our care and cashed at our counter. 


and effect the necessary deposits, withdrawals or substitutions in the Department at Washington, without additional charge, 


concerning Securities offered in the market that can be obtained from reliable sources. 


New York Stock Exchange. 


te Orders from Banks, Bankers and others out of the city, for investment lots of Stocks or Bonds, will receive our 
careful attention. &} 


We receive deposit accounts of Banks, Bankers, individuals or firms, subject to check at sight, and allow interest on 
balances. Accounts current rendered and interest credited monthly, 


We collect dividends, coupons and interest for customers keeping accounts with us, and place to credit without charge, 
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TRANSACT A GENERAL EBANKING BUSINESS, 


Including the Purchase and Sale of Securities at the New York Stock Exchange or in the 


Open Market. 
RECELVE DEPOSITS SUBJECT TO CHECK AT SIGHT, 
AND 
Allow Interest on Daily Balances. 
GOVERNMENT, STATE, COUNTY, CITY AND RAILROAD BONDS 


CONSTANTLY ON HAND FOR SALE OR EXCHANGE, 


And Particular Attention Given to the subject of Investments for Institutions 


and Trust Funds. 
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We give particular attention to direct dealings in GOVERNMENT BONDS at current market prices net, for immediate | 


We will make purchases, sales or exchanges with NATIONAL BANKS on the most favorable terms the market will allow, 
We also deal in high-class investment Securities of all kinds, and furnish upon application the fullest information 


We buy and sell on commission at the New York Stock Exchange, or in the open market, all marketable Stocks and 4 
Bonds; and will buy or sell on satisfactory margin, for approved customers, any active Stocks or Bonds dealt in at the | 
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CUMULATIVE BONDS AND STOCKS. 


One of the features in the investment world recently 
has been the active demand and great rise in price of a 
number of cumulative income and debenture bonds. The 
cumulative property of a stock or bond which for the 
moment is returning nothing to its holder is not likely to 
attract attention in times of depression, when the disposi- 
tion is to underrate and undervalue everything, and to see 
nothing but the dark side of the picture, It is not unusual 
at such a time to hear the specious argument that since 
the company is not able to pay current interest or divi- 
dends as they accrue, it is folly to talk of paying accumu. 
lations of the same. But such a view can only hold for a 
time, and is soon seen to be only partial, especially in a 
country like the United States, where we have not only 
extreme fluctuations in prices and income, but where also 
the growth and development of the country keeps steadily 
adding to the volume of internal transportation, and calls 
new and enlarged facilities into requisition, so that the 
bankrupt properties of one generation often become the 
prosperous dividend-earning investments of another gen- 
eration. 

Hence it happens that as soon as business begins to show 
signs of recovery, the question whether a non-paying 
preference stock or bond has the cumulative property 
attached to it is given increased importance. When the 
awakening comes, the fact that nothing is being paid for 
the time being is by no means accepted as a reason why 
the security may not in the future earn interest regularly 
and also take care of the unpaid accumulations of the 
past. Especially is this true where the bond or stock in 
question is not far behind some other security on the same 
property on which payment is regularly made. 

But it is not merely the securities whose interest is 
optional or dependent on earnings that stand alone in this 
respect. The popular view with regard to bonds on 
which annual payments are obligatory, but have for one 
reason or another not been met, is much the same— 
extremely despondent at one time and the reverse at 
another. Let a company get into financial straits and 
default on the interest of its mortgage bonds, and the 
public at once comes to the conclusion that all hope and 
prospect of future interest are gone, albeit the difficulty 
may only be a temporary one. If the default continues at 
several successive periods, and thus the bond after a while 
carries a large amount of back interest, that is entirely 
disregarded and treated as if it did not exist. Yet it not 
infrequently happens that such interest is subsequently 
settled for in full. We had an excellent illustration of 
this in the case of the Erie second consols, which in June 
jast sold down to 45, notwithstanding that they then carried 
three back coupons, or 9 per cent of accumulated interest, 
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this latter by the public being regarded as of no account 
since it was in default. But before the close of the year 
came the proposal to pay the December coupon in cash, 
and to fund the three coupons in default as well as that 
for June, 1886, into a new species of bond bearing 5 per 
cent interest and secured by a deposit of the coupons, 
which new bond now commands about 90 in the market. 
The result was not only that the defaulted coupons were 
proved to have a value, but that the price of the second 
consols went up from 45 to 105, and now stands, ex all 
coupons, at about 87. Of course there was an exceptional 
reason for the change in the settlement of the trunk line diffi- 
culties, which had been the main cause of the default; but 
the bond in question is a good illustration of the import. 
ance of such an accumulation of interest where there is 
any chance of its being made available in the future. 

Defaulted bonds, however, constitute a class by them. 
selves, quite distinct from those where interest is withheld 
because not compulsory. It will not do to conclude that 
all defaulted bonds are to be placed in the same category 
with the Erie seconds. The position of each must be 
determined by its own circumstances, conditions and sur- 
roundings. In the vast majority of cases of defaults, 
where the bond has reasonable prospects, the back inter- 
est, on settlement or reorganization, is taken into con. 
sideration, and some allowance made for the same; but this 
does not happen in every case. [or instance, the old 
West Shore bondholders got nothing for past interest. 
On the other hand, in such instances as that of the Hast 
Tennessee and the Denver & Rio Grande (we mean the 
Ist consols in both cases), not only is the back interest 
fully taken care of, but other valuable considerations given 
besides. 

The holder, however, of a defaulted bond has this 
decided advantage, that sooner or later some plan of set- 
tlement will ve determined on, and then he will know 
just what to expect. The terms may not be altogether 
satisfactory, but at any rate he will no longer be left in 
doubt. Not so the holder of a security where the pay. 
ment of interest is optional, or conditioned upon a con- 
tingency which those in control of the property can inter- 
pret according to their own inclinations and desires. In 
such a case an investor may be kept out of his interest 
year after year, without any apparent remedy. If the 
interest is not cumulative—that is, does not keep accruing 
against the company, if unpaid—the loss to the investor 
of course is complete. 

A few remarks bearing upon non-mortgage bonds 
and preferred stocks as a whole may be of interest in this 
connection. The securities we have in mind may be 
broadly divided into three general classes—income bonds, 
debenture bonds, and preferred stocks with or without the 
cumulative feature. Of these, debenture bonds (unless 
there is an express provision to the contrary) bear interest 
as a matter of course and therefore are of necessity cumu- 
lative. They are much like an ordinary note on which 
interest accrues and is not being paid. This peculiarity of 
a debenture bond it is well to bear in mind, for the cumu- 
lative property in such cases would not seem to require 
particular specification. Of course some debenture bonds 
may be essentially income bonds in every particular, and 
interest be not at all cumulative, but unless there is such 
a reservation, all interest must be paid up in full where 
in arrears before anything can be paid on stock or other 
inferior securities. Plain debenture bonds have latterly 
come into favor among some prominent companies of high 
standing, and both the New York Central and the 
Burlington & Quincy have 5 per cent bonds of this class, 
commanding 109@110 in the market. Jn England 











debentures are very plentiful, but in this country they are 
scarce; and of bonds of this class in arrears of interest 
there are very few indeed, but as a type of the latter we 
may mention the Richmond & Danville debentures g 
which the feature of overdue interest was a year ago 
apparently not considered at all by the investing public, 
the bonds then selling*at 52, but which now have advanced 
to above par, stimulated by reports that the arrears 
of interest, reaching 18 per cent, would be providej 
for, and also by the rumor that a new 5 per cent mort. 
gage bond was to be given for the present bonds. 

Then there are the ordinary income bonds, which form 
a class by themselves. These are much more common, but 
it can hardly be said that they are popular, though the 
number is being added to from time to time. They ar 
less desirable (that is, from the standpoint of a persoy 
who buys them for the return they yield) than either of 
the other two classes—the debentures or preferred stock 
—and for obvious reasons. In the first place, not being 
possessed of voting power the holders can not exercise any 
control over the property and therefore are clearly at a dis 
advantage as compared with preferred stockholders, whose 
shares can be voted on. In the second place, they are 
usually strictly non-cumulative, and if the interest in any 
year is lost, it is permanently lost, and cannot be recoy. 
ered out of the earnings of subsequent years. Finally, 
railroad managers as a rule seem to have less respect even 
for the rights of income bondholders than they have for 
the rights of the holders of preferred shares—in fact it is 
the usual disposition to treat them as if they had no 
rights. The terms of an income bond may state very 
clearly that the interest on the same is to be paid if earned: 
and the accounts of the company may as clearly show that 
the interest has been earned; but managers will neglect or 
refuse to pay it all the same. In the case of preferred 
stock, under similar circumstances, it might be deemed 
worth while to offer an explanation, but in the case of an 
income bond no excuse, or justification, is considered nee. 
essary. 

The fact that income bonds are an undesirable form of 
security, and that this operates against their price, seems 
to be causing some of the companies to change them into 
other classes, as the Rome Watertown & Ogdensburg is 
out with a scheme for exchanging its income bonds part 
into new consol mortgage bonds and part into stock, and 
it is stated that the Virginia Midland incomes are also to be 
offered an exchange into 5 per cent mortgage bonds; 
and the offer of such an exchange is undoubtedly owing 
to the single fact that the interest on these incomes is 
strictly cumulative. 

To the third class belong shares of preferred stock. The 
character of a stock (whether preference or ordinary) is 
clearly known, and the stock comes in for a share of earn 
ings only after all charges of every kind have been met in 
full. The privilege and prerogative of a preferred share is 
to come in before any other kind of stock. But there are 
various kinds of preferred shares. Some have a first prefer: 
ence only on the earnings of each particular year, andif 
nothing is paid or earned in that year, there can be no claim 
for the dividends of that year upon the earnings of any sub. 
sequent year. On the other hand, some have a first pret 
erence upon the earnings of each and every year till all 
arrears of dividends are paid—that is are cumulative. 
And of either kind, there are different varieties. So every 
company’s shares must be examined separately, and the 
peculiarities, properties and conditions of each carefully 
determined. The same may be said, too, of incomes and 


debentures, for there are a great many species of each. 





Much depends upon the character of the bonds, and much 




















more upon the Company, and this should always be borne 
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in mind. 

The legal status of an income bond or a preferred stock 
inall of its bearings can hardly be said to be positively 
established, and consequently the rights of holders in some 
eases are involved in doubt. Suppose the clause with 
regard to interest or dividend payments reads, “ holder is 
wentitled to — per cent each year out of net income over 
wand above expenses and all fixed charges,” with no other 
reference—what then is the position of holders? It will 
happen not infrequently that managers will use the earnings 
for other purposes and pay nothing to the holders of the 
securities in question. In that contingency, can the hold. 
ers enforce payment? Of course each case must stand 
upon its own merits, and if any reservation of earnings is 
made or allowed the management at their discretion, the 
position of holders must be governed by that fact. But 
if there is no such reservation, and the question raised is 
the simple one here supposed, all would hinge upon the 
construction placed upon the words ‘net earnings,’’ as to 
which there appears to have been no settled adjudication, 
the Pacific railroad case, on account of the peculiar rela. 
tions existing between the Pacific roads and the Govern, 
ment, being, we suppose, scarcely applicable. ‘There is 
hardly room for doubt, however, that if properly presented 
to them, the courts would enforce a more rigid observance 
of the terms of the contract between the holders and a 
company than managers are wont to observe. In confir- 
mation of this view, we may refer to the decision in the 
ease of the Erie preferred shareholders (Judge Wheeler, 
U.S. Circuit Court), where the judge affirmed that the 
profits that belonged to the preferred shareholders ‘could 
“not be passed by for the benefit of other interests, how- 
“ever intimately connected, any more than other properiy 
“of the preferred stockholders could be appropriated to 
“the same purpose.” Of course in many cases the meaning 
ofnet earnings is defined with great distinctness in the 
share certificate or the act of incorporation, and in such 
cases, therefore, no judicial interpretation is required. 

There is one other question connected with the same 
subject, and that is as to what course it is best to pursue 
where interest or dividends are cumulative but no cash is 
earned. Would it not be a good idea to pay the dividend 
or interest each year in scrip, non-interest bearing if 
necessary, or in the same kind of security as the bond or 
stock itself. That would avoid heavy accumulations aud 
their distribution at one time ina big lump, and would 
enable the holders to realize something each year on their 
property. or instance, suppose a preferred stock is 
cumulative, but the company is earning nothing more than 
its ordinary charges and a fair working balance, would it 
not be well to pay such dividend each year in shares of 
the same kind of stock, thus allowing the holder to get the 
sare percentage of the par on the dividends as on the 
stock. Or if that is objectionable, let plain scrip be issued, 
Which would always bring something in the market. We 
are not now arguing in favor of the cumulative plan. 
Except in special instances, the plan is obviously undesir- 
able, and had better not be introduced. But where it does 
exist, some such method of treating it might be preferable 
to allowing it to grow up and become a source of embar- 
rassment to the company and subject to abuse on the part 
of the managers. A notable instance—at once of the 
value of the privilege and the difficulty companies are 
beset with that have to provide for it—is seen in the case 
of the Alton & Terre Haute preferred shares, where 55 
per cent of accumulated dividends were in 1881 paid in 
bonds. ‘I'he St. Paul (in 1876) also paid 14 per cent back 


shares are not cumulative. In England just now some set- 
tlement of the dividends on Ohio & Mississippi preferred 
shares is being urged, the accumulations reaching no less 
than 70 per cent. 
As to the manner of expressing the terms of preference 
to preferred shareholders, or the method of stating the 
cumulative property, we may quote, in illustration, from a 
number of the share certificates of leading companies. 
Here is the preference in the case of the Ohio & Missis- 
sippi preferred stock. 
“The preferred stock is to be and remain afirst claim upon the 
property of the corporation, after its indebtedness, and the holder thereof 
shall be entitled to receive from the net earnings of the company 7 per 
cent per annum, payable semi-annually, and to have such interest paid 
in full for each and every year before any payment of dividend upon the 
common stock.” 

The St. Louis Alton & Terre Haute shares are cumula- 
tive, as already, stated, and the fact is expressed in no 


uncertain way in the certificate, as follows, 


** This stock is entitled to dividends at the rate of 7 per cent per annum 

* * * andin case said dividends cannot be regularly earned and paid, 
as above stipulated, all arrears are to be paid as soon and as fast as the 
net income of the company will allow, and no dividend is to be made on 
the general stock of the company until such arrears have been paid.” 


The New York Susquehanna & Western preferred 


ocal language. Subjoined is the precise wording of the 
certificate. 


“The holder of this preferred stock shall be entitled to receive from 
the net earnings of the company dividends of six per cent per annum, 
which, iz case of default, are cumulative, and to have such dividends 
With all arrearages if any, paid in full before the declaration or payment 
of any dividend upon the common stock.” 


The New York Lake Erie & Western preferred shares 
are not cumulative, and yet we have seen that the Court 
has decided that where there are any profits in the sense 
contemplated by the contract, these profits must go to the 
preferred shareholders and cannot be passed by for the 
benefit of other interests. That part of the articie of 
incorporation referring to this matter reads. 


‘*Entitling the holders to non-cumulative dividends, at the rate of 6 
per cent per annum, in preference to the payment of any dividend on 
the common stock, but dependent on the profits of each particular year 
as declared by the board of directors.” 


Northern Pacific preferred stock ‘is entitled to divi- 
‘“‘dends, non-accumulative, not exceeding 8 per cent per 
‘annum, as the net earnings of each year may suffice to 
‘pay,’ and the term “ net earnings”’ is defined at length in 
the plan of reorganization, according to which the com- 
pany has the right to provide additional eqnipment out of 
earnings. 

In the case of the Minneapolis & St. Louis the certifi- 
cate reads. 

“This preferred stock is entitled to a preference of seven per centum 


(non-cumulative) in the dividends declared in any year, before any 
dividends are paid upon the common stock.” 


But as already intimated the peculiarities and charac- 
teristics of a stock or bond are often modified by the 
character or disposition of the parties in control. Of 
course the certificate determines the nature of the contract 
existing, but where holders are slow to assert their rights 
and managers still slower in granting them, it is possible 
for the latter to make the contract practically nugatory, 
and where there is no definite provision for settling arrears 
of interest, holders are altogether dependent upon the 
managers as far as concerns giving practical effect to the 
cumulative feature. The greater number of preferred stocks 
and income bonds are non-cumulative, and to avoid any 
possibility of doubt, in the case of the newer corporations 
the term non-cumulative is usually specifically introduced. 

With reference to preferred shares as a whole, and the 
terms and characteristics of each, as they appear in our 
market, the SurppLeMENT of October, 1883, had a long and 
detailed article, to which those desiring information with 
regard to any particular road not mentioned above are 





dividends on the preferred shares in bonds, though these 


referred, 


shares are also cumulative, and so stated to be in unequiv- 
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UNITED STATES BONDS. 
2 | INTEREST. 
_ Author- Size or Amount | ; - Principal—When 
DESCRIPTION. izing Act.) Par ee, Rate | When Where payable and by due. 
value. ‘ |pay’ble whom. 

4s of 1907, coupon and registeerd...........-... 1870 &’71) $50&c¢.' $737,750. 800) 4, coin. | Q.—J. U.8. Treasury &Sub Treas. July > 11,1907 
419s of 1+*91, coupon and registered ............ 1870 &’°71, 50&c.| 250, 000, 000. 44), coin. a aol. | do od Sept. 1, 1891 
3 per cents, registered snibd aeaition aameaueneab acts July 12,’82) 50&e.| 174,092,100 3, coin. | -F. | do At will. 
Ourpener Ga, registered... ccccccoccccccecesces ..|J’y ’62&’64 1000Ke.| 64,623, 312) 6 . & J. U. 8. Treasur oy 1895-b-7-8-9 








All the Government bonds except the currency sixes are redeemable 
in coin, what sort of coin not being specified. The fours and four and a 
halfs are issued in bonds of $50, $100, $500 and $1,000, both coupon 
and registered issues, and the registered bonds also in pieces oF $5,000, 
$10,000, $20,000 and $50,000. The three per cents are redeemable at the 
pl asure of the Gov ee nt, and are all registered bonds in sizes of 
#50, $100, $1,000 und $10, Ovu0. These bonds when called in are taken 
in the oider of their numbers, the hizhest numbers, or bonds last issued, 


being Sallod first. The United States currency sixes are all registered, 

issued in pieces of $1,000, $5. oo and $10, 000, are payable in * lawful 
money,” aud mature as follows: $3,002, 000 in 1895, $8,000 00 in 
1896, $9,712,000 in 1897, $29, 904, 952 in 1898 and $14,004,560 in 1899. 
The inte rest on registered bonds is mailed by check dire ctly to the 
holders or to any address requested by the registered holders; the bonds 





are transferred by acknowledging the assignment before a notary or 
other official specified. 
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Date of | Sizeor| Amount Se Principal—When 
DESCRIPTION. Bonds. par /| Outstanding Rate When } Where oy and by ue. 
Value. Payable hom. 
Alabama—Substitution bonds (A) ($7,000,000) . 1876 meee. $6,731,000; 3 &. |J. & J.| N. Y., Am. Exch. Nat.Bk. July 1, 1906 
Substitut’n — for RR. (B) ($596,000)........ 1876 00 &e. 539,000 5 J. & J. do do July 1, 1906 
do Ala. & Chatt. (C) ($1, 000,000) 1876 100 &e. 945,000 | 4 &. |\J. & J. do ) July 1, 1906 
Funding “obligar ns” (tax-rec’ble 10-20 yrs.). 1880 nea 954,000 6 J. & J. Montgomery. Jan. 1, 1900 
Arkansas—Funding bonds of 1869 and 1870.. |1869 to’70 ,000 1,850,000 6 eg © Se eer 1899 
ding Bonds 1870 (Holford)................. 187 1,000| 1,268,000 6 a ‘wad imeel 1900 
vee bonds (Or Warrants). .........ccccccccce 18 00 &e.| 1,986,773 7 San. mince 1900 
Old debt, including interest to 1884........... 1838 to’39| 1,000 2,491 023 6 ae §63}3=—té=<Cs«SSsé eee 1860 
To Memphis & Little Rock Railroad........... 1869 ,000 1,200,000 7 i * | ree 1899 
To Little Rock & Fort Smith Railroad........ 1870 1,000 1,000,000 7 i é=)——~S«wS i 1900 
To Little Rock, Pine Bluffs & N. Orleans RR.. 1870 ,000 1,200,000 7 a 8 —=—t(isé™st egw 1900 
To Miss., Ouachita & Red River Railroad ..... 1870 1,000 600,000 7 ————— =3—~SNs ee 1900 
To Arkansas Central Railroad................. 1870 1,000 1,350,000 7 RS! re April, 1900 
Oalifornia—State Capitol bonds ................ 1872 aie 50, 7 g.\J. & J.| Sacramento, Treasury. July. 1887 
Funded debt bonds of 1873.............-...-.- 1873 500 &¢.| 2,698,000 6g. \J. & J. ¢ 1893-94 
Oonnecticut—Bonds, 10-20 year ....... ? Coup. 1877 1,000 1,031,000 5 M. & N. Hartford, Treasury. May 1, 1897 
New bonds (sink. fd.) not taxable.... § or reg. 1883 1,000 00,0 31g VJ. & J. oO o Jan., 1903 
New bonds, reg. nN SMI. -- acd uceapdeninibiaghaeah 1884 1,000 | 1,000,000 34g J. & J. do do Jan. 1, 1903 
New bonds, COUP. OF TOG.......c0-02 .20--cecsce 1885 1,000 1,740,000 3 A. & O. do do Oct. 1, 1910 
Delaware.—Retfund’g bds., ser. **A,’’ * B” & 5“ 1881 1,000 625,000 4 J. & J.| Phila., Phila. Nat. Bank. 1886, 1891, 1901 
Bonds, rede emable after June  — eee 1885 emits 120,000 4 J. & D. do do June 1, 1905 
ERE RS AS ERE a a ee a eee elie ee 156,750 6 AT Te re Jan. 1, 1901 
Dist. of Columbia— Perm’t imp’t, gold, coup... 1872 500 &¢ 3,484,600 6 g. |J. & J.|Wash. or N. Y., U.S. Treas. July i, 1891 
Permanent improvement bonds, coupon. ..... 1873 100 &e 6422,300 7 J. & J. do do July 1, 1891 
Bds for fund’g (Act June 10,’79) coup. or reg. 1879 100 &e 948,400 5 J. & J. do do July 1, 1899 
Fund. b’ds (U.S. guar.,Acts June,’74& Feb. 75) 1874 50 &¢.) 14,033,550 3°65 IF. & A. do do Aug. 1, 1924 
Market stock, registered and coupon..... .... 872 50 &e 145,450 7 ie ee do do July 26, 1892 
Water stock bonds, ss i iin ek tts tert eek cietateh cite 1871 to’73| 1, 360,00 7 J. & J. do do Oct. : 1901 & 03 
Wash. fund’g, gid. ($628,800 are M.&N.,1902). 872 00 &e 1,649,250 6g.'J. & J. do do 1892 & 1902 
PERF SRO TERED BORGES. 2 ccccce cccccccccccscccceses 1871 100 280,100 7 Janu. |N.Y.,Park Bk.& Tallahassee; Jan. 1, 1901 
I adie celina paid oninnbiniens 1873 100 &e 7*7,300 6g. \J. & J. do do Jan. 1, 1903 
Georgia—Atiantic & Gulf Railroad bonds. ...... 1866 500 &C 158,9¢ 6 F. & A.|N. Y., Fourth National Bk.| Aug. 1, 1886 
Bonds, act of Mar. 12, 56 (renewal W. & A.) 1866 500 &e¢ 2,906,000 7 J. & J. do do July, 1886 
Quarterly gold bonds, act of Sept. 15, 1870. 1870 1,000 2,098,000 72g.| Q.—dJ. do do Oct., 1890 
OER, BOG GE SOM. UG, "7S 2000 ccvcccoccccessce- 1872 500 Ke. ’307,500 rf J. & J: do do May, 1892 
Bonds to fund coupons on endorsed bonds... 1876 1,000 542, 7 J. & J: do do July 1, 1896 
Bonds exchanged for endorsed RR. bonds. ... 1877 1,000 | 2,141,000 6 J. & J. do do July 1, 1889 
Fdg. b’ds,coup. (for $3,455,000) Act Dec.23,’84 1885 1,000 38 ',200 5 J. & J. New York & Atlanta July 1, 1915 
ey EET ERED. woccccoscee ences ascver 1882 & ’83 sides 253,000 7 ES eres 1932-33 
Indiana—Bonds, coup. (pay’ble after Apr.1,’84)| 1879 wane 585,000 5 A. & O.| N. ¥.. Winslow, L. & Co. | April 1, 1889 
School fund bonds (non-negotiable). ........... 1867 to’7 iia 3,904,783 6 Various do 
Kansas— Bonds for various State purposes ..... 1864 to ’75| 100 &e 684,500 7 J. & J.j N. Y.. Ye irst eee” Bank. 1886 to’95 
nad a hats cinenteteioetesethenedd 866 to’6 dues 221.500 7 J. & J. do 1886 to’99 
Rosetessite—-BenGs, GOM......cccccccccscccecsccccscce 1884 eases 500,000 4 aa New York City. 1905 
PEE Ws caccvccccseesccsonenscounsesseses 1864 to’66)  .... 174,000 ili a ae eer 1894-96 



































Alabama,—The State gave 30-year bonds, dated July 1, ’76, bearing 
2 per cent till 1881, then 3 per cent till 1886, 4 per cent till 1896, and 5 
ood cent for last 10 years, for old bonds, without any allowance for past- 

ue coupons. Alabama & Chattanooga endorsed bonds were exchanged 
for $1,000,000 of the new bonds, Class C, to bear 2 = cent till 1881, 
and 4 per cent for remaining 25 years. For railroad endorsements the 
bonds issued bear 5 per cent. In 1880 the new 6 per cent bonds were 
issued to retire old 8 per cent “State obligations.” Analysis of the 
debt and funding operations was given in the CHRONICLE, V. 24, p. 28. 
For the $2,000,000 of State 8 per cent bonds issued to the Ala. & Chatt. 
RR. under act of Feb. 11, 1870, the State gives thelien on the lands 
granted to that railroad, 500,000 to 1 »200,000 acres. The assessed valu- 
ation of real estate and personalty was $152,920,115 in 1881, $151,- 
520,551 in 1882 and $15,518,157 in 1883; tax rate 64g mills in each 
year. 


Arkansas,—Tlie State Supreme Court decided Levee bonds of 1869 
and i870 invalid ; nor are the Holfordor the Railroad Aid bonds recog- 
nized by the State. The State is in default for interest. In Jan., 1883, 
a decision was made by the U.S. Circuit Court, substantially holaing 
the railroad companies responsible for the State bonds issued to them, 
but this was reversed and the case appealed to U.S. Supreme Court. 
The following are official assessments: 


Real Estate. Personal. Tax Rate. 
eee eee $41,843,803 $58,445,111 Tl 
ELTA E TL a sythyt 37.101.746 Ts 
REFER SC RT ree 7 4,227 48,382,167 7 


3 78,44 
—(V. 39, p. 263; V. 40, p. 119; V. 41 p. 419.) 


California.—Tiie State holds in trust for School and University funds 
$250,000 Capitol bonds and also bonds of 1873, in all $2,494,500, 
leaving only $4. 58,5001n private hands. Assessed valuations and rate 
of tax per $1,000 have been: 


Years. Real Estate. Personal. Tax Rate. 
I $446,319,940 $120,848,453 $5°96 
EERE PE rere 558,373,786 167,338,644 4°97 
| EE es 654,990,072 166,614,631 4°52 
nol ciated sacl dh eh ella 688, 311, 102 171,201,282 5°44 


Connecticut,—The debt of Connecticut was all created originally for 
war purposes. Assessed valuation and tax rate per $1,000 have been: 


Years. Keal Est. & Personal. Tax Rate. 
ee oe $342,242,566 1°25 
oa  ebhenhaegs Séneencaee 348,774.87 1° 25 

Ee 349,977,339 


1°25 
The assessed valuation of re estateis about 70 per cent of the true value, 


Delaware,—These refunding bonds issued July, 1881, take up out- 
standing debt. Series “A” are $160,000, redeemable 1886; series “B,’’ 


$300,000, redeemable July, 1886 to 1891; series “C,’* $165,000, redeem- 
able July, 1891 to 1901. In addition to above, $33.000 is due Delaware 
College. There is no State tax levied, nor assessments made by State 
officers. Jan. 1, 1885, the live assets exceeded the debt $329,049. 


District of Columbia.—The total assessed value of taxable real 
estate and personal property is shown below. The interest and sinking 
fund on the 3-65 bonds are provided for by Congress, and the amount is 


limited to $15,000,000. Real and personal estate, &c., has been 
assessed as follows: 

Years Real Estate. Personal. Tax Rate. 
Sere me $90,496,331 $10,937,443 15 
ESE eee 93,491,891 12,715,686 15 
Sl biacsintieneaininuldmmadiia 95,05: 1,301 12,532,997 15 


Florida,—The sinking funds hold $207,600 of above bonds, and the 
school, &c., funds held $59 4,700 more, leav ing amount in individuals’ 
hands only $472,700. Coupons of all bonds are receivable for taxes. Real 
and personal pong assessed in 1883, $55,008,560; tax rate 4 mills in 
1884, $60,042,655; tax rate 4 mills. 


Georgia.—The constitutional amendment in 
several issues of bonds and railroad endorsements. The 5 p. ¢. bonds, 
of 1885 were sold to take up other bonds maturing in 1385 and 1886. 
See CHRONICLE, V. 40, p. 385, 481. Assessed valuations have been: 


1877 declared void 


Years. Real Estate. gorge: # 2nIlroads. 
| ere 174,452.761 120,132,609 $22,183,901 
er ae 179,946, 059 119,200,739 23,000,294 


—(V. 40, p. 385, 481; V. 41, p. 392.) 


Indiana.—There are also outstanding $340,000 5 per cent bonds, 
due 1901. held by Purdue University, “and about $22,000 miscellal 
neous issues of bonds. Valuation for 1883 of taxable property: Real 
estate, $553,251. ek = $244,633,168. Valuation in 1884. 
$804,291.273. (V. 4 2.) 


= nonparh ine but a smallState debt, but the issue or municipa- 
bonds was about $15,931,930. State funds hold $657,500 of the bonds. 
The valuations (avout one-half of true value) have been: 


Real Personal Rate of Tax Total 
Years. Estate. Property. per $1,000. Debt. 
a Sr $154, 929, 010 $48,030,492 $4 30 $1,120,175 
See. 180,623,238 56,390,518 4 50 874,500 
DT dant beenkes --- 247,371,645— aaan< . | an 








Ken py ares the bonds as above the sinking fund held 
$711,346 June 30,1885. Valuation in 1884, $377,883. 542; in 1885, 


personal, $96,838, 919; real estate, $293, 939, 044; total valuation, 
$390, 827,963. 
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DESCRIPTION. onan Size or Snares ee Sa waen 
—_— onds. ar outstan ’ When her 
For explanation see notes on fire: pa e of tables. Valae. S-| Rate. Payable} — = a _ 
Louisiana—Bonds for relief of State osempeendly 1853 $500 ) Amount 6 J. & J.| $15,000 July, 1893 
Bonds in aid of various railroads............--| -...-. 1,000 | | fundable 6 Various}; 119,000 : 1872 to 1906 
Levee bonds—Act 35 of 1865.................. 1866 1,000 8 WE. éecacads 1886 
do BOS Bae GE BEG « cndcnnscccsecee. 1867 1,000 6 ae. cociesas May 1, 1907 
do special—Act 32 of 1870.... .... 1870 5 - SY pene Amounts not March 1, 1875 
Bonds funding coupons.......................- 1866 | 100 &e. 6 J. & J. satin fundable, | 1886 & ’88 
do to Boeuf & Crocodile Navigation Go...) 1870 | 1,000 8 |J. & J.| 80,000 {per report of} | Jan. 1, 1890 
do to on gee & Mexican Guif Canal.. 1869 1,000 7°30 |'M. & 8.| 260,00¢ an. 1, 1878. 1899 
do school, hel St. Treasurer,......... 1857 1,000 6 Various 48,000 1897 
do toN. Orleans, obile & Chatt. RR. .... 1870 1,000 8 J. & Jd. 70,000 July 1,1910 
do toN. Orleans, Mobilé & Texas RR...... 1871 1,000 8 A. & O.| 2,500,000 rl. 
N. O. Mob. & Texas RR. bonds, end. by State| 1869 1,000 8 ose 875,000 | 68 
Consolidated funded ponds(stamped 4 per ct.) 1874 100 &e 7(4) J. & J | > & Bank of N. Y. = 
“Baby” bonds, threes. .........c.-ccecceesceee- 1880 cnad 24,3 J. & J New Orleans 1886 &1914 
Mawne—Bounty loan bonds............ ; Coup 1864 (| 500 &e 6 J. & D.| Boston, Suffolk Bank June 1, 1889 
cipal war debt assumed........ or reg 1868 | 100 &e 6 A. & O Augusta and Boston. Oct. 1,1 
Four per cent bonds, coupon ..........-.--.--- 1880 1,000 4 |F.&A.| Boston, Suffolk Bank. Aug. 15, 1886 
eee ore & Ohio Railrvad, sterling) 1838 pee 5g. J. & J er “a Baring puee 889 
Chesapeake & Ohio Canal, sterling............ andi 5g. \J. & J. 1889 
Railroads and canals................----+-+---- 1838-47 asd 5 Q.—J. |Balt., Farm. & Merch. BE. 890 
Eastern Shore acetal 1 oa 5 A. & O. do do 1890 
Baltimore & Susquehanna Railroad........... 1837 eine 3 Quart’y do do 890 
Baltimore & Susquehanna Railroad........... 1839 waa 6 Q.—J. do do 1890 
Annapolis & Elkridge Railroad................ 1839 innit 6 A. & O. do do 1890 
Defense redemption loan.... ..............---. 1882 ESS 3°65 |\J. & J. do do 1899 
Deaf and Dumb Asylum Loan................. 1870 &'74| ... 6 3. @ ae do do 1889 
Maryland Hospital Loan, 10-15 years......... 1876 | 100 &e 6 |J. & J. do do 1887 & 1891 
Maryland State Loan................cc.cceccee- 1872 wile 6 ane do do 1887 
Treasury relief ng BOLD FORTS. ccccceccccess 1878 ote 6 J. & J. do do 1893 
Massachusetts—Bounty Fund Loan............-. | 1864 | 500 &e. 5 g. |M. &N. Boston, Treasury. May 1, 1894 
do St Si dcscccounneeseteds | 1864 (2100 &¢ 5 g. |M. &N. London, Baring Bros. May 1, 1894 
ERLE A STO 1869 £200 5 g.\J. & J. do do Jul 1889 
Troy & Greenfield Railroad loan, eens Maleate 1858 to’61| 2200 &e 5 g. |A. & O. do do Apl., 988 to ’90 
dao do home ...... 1861 to’63) 500 &e 5 g. | Various Boston, Treasury. April, 1891 to ’94 
do do sterling oceee 200 &¢e 5 g. |J. & J.| London, Baring Bros. uly, 1891 
do do sterling..... £500 5g. \J. & J. do do Jan. 1, 1895 
do do dollar bonds'1873 to’74| 1,000 5g. iJ. & J. Boston, Treasury 1894 
do do do 1875 1,000 5¢g.\|J. & J. do do July 1, 1895 
do do do 1877 10,000 5 g. |M. & 8. do do Sept. 1, 1897 
Southern Vermont Railroad Loan....... Jeseecee 60 ‘ 5 g. |A. & O. do do April 1, 1890 
Boston, Hartford & Erie Railroad, sterling...|1868 to’69| 2200 5 g.\J. & J.| London, Baring Bros. Jan, 1, 1 
Harbor Land Improvement (5-2 Os) aeiacainnangive 1874 &’°76| 1,000 5g. \J. & J. Boston, Treasury. Sept. 1896 
Danvers Lunatic Hospital..................... 1874 &’77| 1,000 5 g. | Various Boston, Treasury. aot 94-8 Sept. 97 
Lunatic Hospital, Worcester....  ........-..- 1875-’76 ; 5 g. | Various do do 1’95-Sep 1,’96 
New State Prisons, sterling. ............------. 1875 £500 5 g. J. & J.|London, Baring Bros. & Co. an. 1, 1895 
Michigan—War Bounty Bonds...................- 1865 1,000 7 M. & N.|N. Y., Am. Exchange Bank.| May 1, 1890 
Minnesota—Adjustment bonds, (10-30, red., ’92) 1881 1,000 4g JJ. & J.| N. Y. City, First Nat. Bk. 1911 
venue loan (redemption optional jebbsoedue 1883 1,000 41g J. & J.| St. Paul, State Treasury. Optional 
Missouri—Consolidated bonds ................... 1868 1,000 6 J. & J.iN. Y., Bank of Commerce. 1888 
es Se Lunatic Asylum bonds........ 1872 1,000 6 J. & J. do do July, 1892 
State Bank stock refunding..................-- 1874 1,000 6 J. & J. do do April 1, 1894 
Bonds to North Missouri Railroad............. 1854 to’58! 1,000 6 J. & J. do do 6 to’88 
Bonds to Cairo & Fulton Railroad............. 1857 to’59; 1,000 6 a. & d. do do 1886 to’89 
Bonds to Platte County Railroad...........-... 1859 to’60; 1,000 6 J. & J. do do 1889 to’ 
Bonds to Iron Mountain Railroad............. 1854 to’59| 1,000 6 J. & J. do do 1886 to’89 
Pacific Railroad of Missouri................... 1853 to’59; 1,000 6 J. & J. do do 1889 
seer’ “yeaa leeds mibnddnnsesecesnsabtesidnees 1874 1,000 6 I. & d. do do Jul ag — & ’95 
REL oe FETED ay ean ae a ree 1,000 31g J. & J. do do an. 911 
Hannibal & St. Joseph aatvenn. tesa ie aia 1857 to’75; 1,000 6 J. & J. do do Nov. isée to ’95 
do ee 1,000 6 J. & J. do 1894-5-6 
Sebraska~Bonds (act Feb. 14, 1877). coupon... 1877 1.000 8 A. & O. N.Y., Kountze Bros. April 1, 1897 
New Hampshire—War loan, coupon bonds...... 1864 1,000 6 M. & 8. Concord or Boston. ept., 1889 
ES WH BONN, ones ccccncccctcccesccveveces 1872 | 100 &e. 6 a. & 2. do do Jan., 92 to 1905 
Loan of 1879 for refunding......... @e cesecees 1879 1,000 | 5 J. & J.\Bost.,Nat.Bk.Commonw’'lth| July 1, 1887-92 
dh cnc tinceeds ed ngakehbewe 1879 1,000 5 ae a ae! do do Jan., 1896 to’91 
New Jersey—War ioan bonds, tax free........... 1863 | 100 &e 6 J. & J.| Jersey City and “sent. Jan., 1887 to’96 
fy) 0 | eee 1864 100 &e. 6 J. & J. 0 Jan.,’97 to 1902 
New York— ([{ 1875 100 &e. 6g.iJ. & J.N. Y., Manbatten Co. Bank. Oct., 1893 
Canal debt,! Under Art. 7,Sec 3, of Con- | 1872 | 100 &e. 6g. \J. & J.| do do July, 1887 
reg. stock. } stitution. | 187 100 &e. 6g. J. & J. do do July 1, 1891 
[; 1874 | 100 &e. 6g. |A. & O.| do do Oct. 1, 1892 
Niagara Park Loan DONS. ...cccccccccccccccs- 1885 1,000 | oe be & Ob 8 8=———«.—s aabnnesecs |$100,000 yearly 
| 
| ( 




















Louisiana,—The Constitutional amendment passed Dec., 187 
—- ew for a new bond in place of consols of 1874. bearing 2 per cent 
r 5 years, 3 percent for 15 years and 4 per cent afterwards. In 
in 1882, a constitutional amendment passed the Legislature and 
was confirmed at the election in April, 1884, giving new bonds at 4 per 
cent after Jan. 1, 1485, and doing away with the prov ision of 3 per cent 
for tifteen years. There is considerable overdue interest of the years 
1874 to 1880, inclusive. The constitution of 1879 limits the power of 
taxation to 6 mills on the valuation, of which only 3 mills may be ap- 
propriated for interest on the debt; in 1834 1 mills sufficed to pay 2 
per cent, but for 1885 a rate of 273 Was made on a total taxable valuation 
of about $200,000,000. A suit by the State of New Hampshire against 
Louisiana as assignee of her bonds, was decided in favor of Louisiana by 
the U. 8. Supreme Court. (V. 39, p. 3, 181.) 


Ma an debt January 1, 1886, was $5,216,000. The sinking 
fund $1, 278. Tax rate for 2880, 5 mills on valuation of 1870: 
ty 82 co “mills ; 1883-84, 4 mills; 1885-6, 3% mills on valuation of 





pal yland,—The State has largely assisted canals and railroads, and 
holds 21515, 799 of stocks and bonds ranked as productive; the State 
also holds $27, 723,287 in ay = ger 8 tive securities, which includes 
$17,566,472 Chesape: ike & Ohio Canal interest. The State ex- 
Changes the ‘Defense Loan” at par for new certificates of indebtedness, 
bearing interest at 3°65 per cent, redeemable in 15 years. Assessed val- 
uation, &c., have been 


Years. Real & Personal. Tax per wate. 
iD deegiebeceutbeke seabesmnenceadereuss $164,824,879 8c. 

DT dedewsie saaasigeamabnnnaeienqesins 466,089,380 she, 
DD isincdtitbeemis aimed angctnnah iene 469,593,225 18 %e. 
IT stn n td ed pnaeaadibieineiawnes 473,493,146 — —§ caccuce 


—(V. 41, p. 473.) 


Massachusetts,.—The funded debt, Jan. 1, 1886, was $31,423,681; 
the sinking funds were $18,182,672. The Hoosac tunnel and connections 
cost the State heavily. The loan to Boston Hartford & Erie Railroad 
was secures by “Berdell” mortgage bonds, afterwards exchanged for 
N.Y. & N. E. RR. second mortgage bonds, and these bonds were sold 
in 1885 at 90. Assessed valuation, tax-rate, &c., have been: 

ral Personal Tax Fey Total Sinking 
Years Est Property. $1,000. Debt. Funds. 
1880. me 6 160, 072 $816,695, io ” > 35 = 2,799, 464 $13,050,092 
ia 1,149,965, 827 883,886, 142 2,399,464 14,080,465 
1882 .... 1,189,524,370 812, 858, é14 15 28 32° 511,680 16,944,263 
1883 .... 1,226,111,297 835,601,175 14 98 31,423,680 16,836,672 
1884 .... 1,258,452,712 829,339 811 15 95 31,423,680 17,751,725 
1885.... 1,287,993,899 806,055.338 1414 31 423,680 18,182,672 


Michigan.—The debt is practically extinguished, as the sinking fund 
has sufhcient assets to meet the debt. Equalized valuation of real and 


iw 8) 























personal property, 1882, abeut $810,000,000 ; 
mills; in 1884, L° 108 mills ; ; in 1885, 2°4 mills. 


Minnesota,—All the old State bonds formerly held by the permanent 
school fund have been redeemed or exchanged for 4498s. Minnesota re- 
fused for some years to recognize the “State Railroad Bonds” of 1858, 
to the amount of $2,275,000, but a proposed compromise with the 
holders was provided for in 1881, and was carried out by the issue of 
the 41, per cent bonds. Taxable valuations and State tax have been: 


in 1883, tax rate,132;99 





Years. Real Estate. Personal. Tax Rate. 
i a a atlas $208,949,184 $74,329,190 1°40 
SR eS pera yore 244,033,847 67,159,588 1°85 
AAS See eer 255,910,090 78,549,269 1°80 
RR ES ieee nme 307,859,774 80,298,879 1°30 
So 400,000,000——— —~— 1°80 


Missouri,—The tax rate is 40c. per $100. Bonds maturing are met 
by sinking fund. Total State debt Jan. 1, 1886, was Rye 952,000, 
including school fund and University certificates, $3,646,000. The 
Hannibal & St. Joseph 5) paid the State $3,000,000 iy its debt, but 
the State refused on Jan. 1, 1882, to pay the coupons on its own $3 ,000, - 
000 of bonds. Litigs +n "between the State and company ensued, re- 
sulting 1 - judgment against the company for $476,049, as due the State 
on May 11, 1883; an appeal to the U. 8. Supreme Court is yet pe nding. 
The ~ Renken is a statement of the assessed property in this State for 
the years 1882, 1883 and 1884: 











1882. 1883. 1884. 
Real estate .........0.. $442,826,742 $443,144,455 $496,730,663 
Personal property .... 170,813,976 173,345,191 186,425,373 
Railroad property, &c. 35,626,524 39,760,767 44,582,480 
SUED scncvecessnagde — 867,242 $656,250,413 $727,738,516 


—(V. 42, p. 125, 207 


Nebraska.—The | State school fund holds $326,267. Assessed valu- 
ation of real estate, personal, railroad, &c. (334g per cent of tru® value), 
and tax rate per $1,000, have been: 


Years. Valuation. Tax Rate. 
Tl cddeene sunacéassdbeesentees sbdueehohdaee $93,142,456 wtrtii 
Ea te ee ce ee sbeabennennnee 98,537,475 -aailie 
aii eats ten ain nd eietethead iintteliiditeiaciae diialiliaaii 110,543,644 7 40 
CT SEAT Sy Se eesnda 126,615,886 7 656 
Dh: <cpcudagenndiie aadbeocessteh sebedeeeteess 133,418,700 ra 


New Hampshire,—The debt of New Hampshire was created for war 
peenaeee. The Municipal loan of 1872 was issued to cities and towns, 
e proceeds to be applied to their war debts. Total valuation in 1883 
goo7 914,543; in 1884, $231,340,088, and rate of taxation for all pur- 
poses, $1° "496. 






















































6 STATE SECURITIES. (Von. XLIL 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INTE , 
DESCRIPTION. Date of | Sizeor Amount peer Principal—When 
Bonds. par (outstanding. Rate When Where Payable and by oo 
Forexplanation see notes on first page of tables. Value. ’ |Payable Whom. 
North Carolina—Fund. b’ds (coups.tax-rec’ble). 1879 $50 &e. 4 J. & J.\N. Y., Nat. Bk. of Republic. 190 
Cole SGD OD DOMES... occ csccc cosccccocccccces anwe 500 &e. 6 Various); Cps. since J uly ’68 unpaid. 1868 to ’98 
Bonds to North Carolina Railroad ............ ee 1,000 6 Various do os 1884 to ’85 
Bonds for N. C. RR. issue (tax receivable cps.) 1879 1,000 6 A. & O. do April 1, 1919 
RR. bonds not fundable (Chatham and W.&T.) noid 1,000 6 .--- | Cps. since July ’68 amen. 8 to ’98 
Penitentiary bonds, act Aug. 24, 1868........ 1868 1,000 6 A. & O.\Coup. of Jan.’69&since unp. socks 1898 
Special tax bonds (in 3 oe pt eandseoeoed nite 1, 6 A. & O. ne. A & O'69 & Ap’70 unp. 98 t 
Ohio— cos TS |  Saeeeeegeeee 1881 100 &e 4 J. & J.\N. Y., American _ B’k.|At wile isse. 88 
ang ap, payable after Dec. 1886..... 1856 100 &¢ 6 J. & J. ’ do n. 18 
Pens ein sce bonds, tax fr. (red’ble ’92). 1877 100 &¢ 5 F. & A.|Phila., Farm. & Mech B’k.| Feb. 1, 1902 
enneyloani red bonds, tax free, 15-25 years...... 1879 100 &e 4 F. & A. do * do Aug. . 1904. 
Loan of February, 1882 (registered).......... 1882 50 &¢e SZ2&&4 iF. & A. do do Feb. 1.1912 
do do in ten series......... 1882 50 244 & 4 /F. & A. do do Aug. 1, ’86 to ’92 
Agricultural pany er ROE GEE coccccccepesess 1872 ones 6 wie Harrisburg, Treasury. 922 
— Island—War bonds. ............ce.-.e.-00- 1£63 1,000 6 J. & J.\Providence, R.I.H.&T.Co.| July 1, 1893 
Di ttictnuniataiustekten* peliubamenuae 1864 1,000 6 F. & A. do do Aug. 1, 1894 
Bouih Carolina—State House stock and bonds..|/1853 to ’54! 1,000 6 J. & J.) Columbia, State Treasury. — & 81 
Funding bonds and stock...................... 1866 50 &e. 6 g. |J. & J.) Columbia and New York. |J’ly 1, 1887 to ’97 
tear DPE SL, «.ccsstseecconoeses 1854 1,000 62.13. & J. Columbia, Treasury. Jl a to ’79 
] ‘ills is dicacese eequedeotenues 1868 1,000 6 g. |A. & O.| Columbiaand New York. uly 1 1, ee 
Aen’ of peony idehibeneacmesenosanesate 1868 1,000 6g. |A. & O. do do July 1, 1888 
EE TEE. « .cccenconcsoenssoncss seein 1868 500 &¢ 6g.i\J. & J. do do July 1889 
Conversion ~~ Si nicmenkevosseonens 1869 500 &¢c 6g. \J. & J. do do July 1, 1882 
Deficiency bonds & stock act 7 saeeenuaele 1878 - 6 J. & J. do do 1888 
Consol. bonds and stock (Brown).............. 1874 500 && 6 J. & J.|N. Y., National Park Bank.| July 1, 1893 
Tennessee—Funding bonds, ast Of ia73 pioaeeeed 1874 1,000 6 J. & J. Nashville, Treasurer. July 1, 1914 
Bonds registered, act of 1873.................. Various 1,000 5&6 |J. & J. do do 1875 to 1900 
Held by E. T. University (not to be funded).. ain 1,000 ,000 6 J. & J. do do Various. 
Compromise bonds (act of May 20, 1882) .... 1882 500 &c. 3,4,5,6'\J. & J.| New York, Cont’l Bank. Jan. 1, 1912 
meaner ~Y bonds, act of Mare 15, =e se 100 &e. 3 J. & J. es: 71: Me Arends 
do 5 & 6 per cents. 1883 100 &e. 5&6 J. & J. Fee eee OP 
Tenae—Funding State debt ‘act May 2, 1871). 1872 silat 6 Various State Treasury. 1891 
Frontier def’se, gold, act Aug.5 ,”70(red’ble 91) 1871 1,000 7 g. i'M. & S.| New York, Bank of N. Y. 1911 
Revenue deficienc 1 ay bonds, act Dec. 2, 1871.. 1872 1,000 72.13. & J. do do 1892 
Bonds, act Mar., 1874 (for paying float’g debt) L874 1,000 7 @te. & Jd. do do March 1, 1904 
Redemption of deb t, act Aug. 6, ’7G6........... 1876 1,000 6g. \J. & J.\New —_ & State spa July, 1906 
ems, OCS AMET Bh, TOTO. ccccccccccocccccccecs 1879 100 &e. 5 J. & D. 1909 
Bonds issued to School Fund............c.... 1867 minds 6 atlas St ate T1 couuey. Matured. 
Virginia-- Old bonds, 2g fundable................ 1851 to ’66) 500 &e. 6 7 QO ( ceeescccoses 1886 to ’95 
Old bonds sterling ~ Nnaromnngr nt chibi ne adetatels ‘ 185 £100 &¢ 5 _ as eedeesoccnes 1886 
Seek (act — 71) coup. tax receivable. ... 1871 100 &e. 6 ie: ~ egepnmedaiee 1905 
do reg., conv. into cou 1871 100 &e. 6 ae.  Sriwesenssnes 1905 
do (act 1872) “ Pealer,” _ op. not ree’ble. 1872 100 &e. 6 3. & Jd. Pe ee: se % 
do Pealer,”’ reg. and certifs . 1572 enn 6 _——— st é&8= = «  <@£¢ucesbemsa- © “© “<3, Satbiiies 
Deferred ee. a. Tt Wl cnen'-cebecwuawewe 187L (|Various| 12,69 6 <i s é #8 wienenpebmiie Contingent 
10-408, act March 28, aoa coup. and reg...... 1879 ae ee Seen Ms Ba = anneenncces 1919 
do do terlin NT aE 1879 sina eee te Oe. entescnarces 1919 
** Riddleb’r’”’ b’ds, acts Feb. 14,’82,&Nov.29,’84 1882 100 &e.| 2,1 | 3 J. & J.| Riechmend, Treasury. July 1, 1932 


























New Tovey — sae debt was created for war purposes, Valuation 
ot real and personal property (taxable) in 1885, $565,500,687; $554,828,- 
114 in 1884; $548.495,069 in 1883, $534,917, 876 in 1882, $527,- 
451,222 in 1881. State school tax, 2p mills. 


New YWork.—The financial condition of the State has been fortified by 
the payment of all debt except the canal debt, p above. The sinking 
funds January, 1886, amounted to #4, 528.468. The new Capitol 
building has cost the State thus far $17, 310,7 7 30. but this has been paid 
for by taxation. Valuations and tax rate for State purposes have been: 

















Real estate. Personal. State tax. 
$2,315,400,526 $322,468,712 319 
Dt sstedmpsamecdacess 2, 340, 335,690 340,921,916 214 
tt <-essuseeeneoneotes 2'432.661,378 351,021,189 2°45 
an 2,557,218,240 315,039,085 3144 
ieee 2,669,173,311 345,418,361 2340 
see 2 "762, '348, 000 332 333, '239 2°96 
—(V. 40, p. 765.) 


North Carolina.—Interest was paid - to January 1882 on the 
bonds issued to No. Car. RR., as the State holds #3,000,200 stock and re- 
ceives dividends thereon. The old North Carolina RR. construction 

bonds are exchangeable for the new 6s, due 1919 (see V. 35, p. 132). and 
many holders have already so exc hanged. The funding law of March 4. 
1879, provided for funding old ante-war bonds at 40 per cent of the face 
value; “ New” railroad bonds recognized as valid at 25 per cent: fund- 
ing bonds of 1866 aad 1868 at 15 per cent. Nothing for overdue cou- 
pons. tas of the new bonds are receivable for pate. The fundin 
ended Jan. 1, 1882, but has been continued till Jan. 1, 1887. If al 
were funded the new 4 per cents would be $3039, 511. Special 
tax bonds were ignored; also bondsto Chatham RR., 1868, $1,030,000, 
and to Williamston & Tarb. RR., $150,000, and for Penitent: lary under 
acts of 1868. Thespecial tax ponds are in 3 classes, class 1, bearing 
the coupon of April 1869 and since; class 2 of Oct. 69; class 3 of Apl’7v. 

Assessed valuation of real estate is about 60 per cent of true value. 












































Valuations and tax rate per $100 have been: 
ears. Real estate. Personalty. Total valuation. Tax pr. P's 
1880.... $102,348,216 $67 ,568,6 1 $169,916,907 
1881.... 104,742, ou yet 728 167,738,639 33 
1882.... 08,98: 1,389,341 180,377,525 25 
1883.... 124,13: 377 77, 087,346 201,222,723 25 
(V. 46, p. 93, 454; V. 42, p. 479.) 
Ps me ppg has ave 


ry small State —e > large local debts,amount- 
1885 to $53,290,398, against $25,957,588 in 1875; this increase 
—— in city debts. Valuations in Ohio have been as follows: 


eal estat ersonal al estate. Personal ty. 
3 617.542 $142,561,: 3,68 ,229,079 
2,979, 


1,0: 2,2¢ 07,121 
2.049, 931 456,166, 4)1884. 1,145, 475, 210 528,26 
e "457, 383 485,750,196 1885..1, 160, 165, "382 509, 9] 
—State tax rate for °85-86, 29;9 mills. (V.42,p. 365, 387.) 


Pennsylvania.— Revenue is raised principally from corporations. 
Taxes are levied on personal property. The State holds $5,160,000 in 
ood railroad bonds. Any coupon bonds ros be changed to registered. 
eal estate valuation in 1884, $1,600,000,00 
Rhode Island,— The debt was all created for war ny oses. In 
January, 1885, the net debt, less sinking fund, was $1, 43. The 
State valuation of real property up to 1885 was $328, 5 0, 539; tax rate, 
12 cents on $100. 

South Carolina,—The funding law of Dec. 23,’73, provided for 
sealing down the old debt 50 per cent. The consols —— sone ‘* re- 
adjusted’ in 1879. The several acts were “yo Dec. 3, 1873, Dec. 24, 
1878, Dec. 24, 1879, and February, 1880. In November, 1835, the con- 
sols stood at $6, on 52 1, which amount was made up as follows: Brown 
eonsols, $5,200 Laeeen 8 consols not yet exchanged, $934,291, less 
amount invalid, e002, The old issues yet fundable on Nov. 1, ’85 
were estimated at a total of about $600,000 Valuations and rate o 


being 
1866.. $663, 
18 3,768,904 442 
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tax per $1,000 have been: 

Years Real estate. Personalty. Railro ads. ' gTax rate. 
1380-81. . $76.583,866 $36,574,858 $7,39 2, 900 “aw 4% 
1882-83... 27,609, 666 41,785,768 13,767,400 5 
1883-84... 87,1 48,249,939 15 227,964 5 
1884-85... 87°559. 338 46,904,705 263,366 5 | 464 








Tennessee.—A funding law was pissed (actof May 20, ’82) without 
the tax-receivable coupon clause. and giving new boads at 60 per cent 
of the principal and interest of old, the new bearing 3 per cent in 1882- 
83, 4 per cent in 1884 and 1885, 5 per cent in 1886 and 1887, and6 per 
cent 1888 to 1912. Exchanges were made in New York July, 1883, 
and $8,224,351 of these compromise bonds were issued. The Legisla- 
ture of - 33 repealed this law and passeda new one adjusting the debt 
on the basis of new bonds at 50 per cent of the face value of old, and 
bearing 3 per cent interest; the old State debt proper of $2,118, 000 is 
made an exception, and new 5 and 6 per cent bonds are tobe issued ot 
that at the face value. Up to December, 1384, of theold 5 and 6 
cent bonds about $900,000 had been exchanged, and of the Seed dsbt 
$6,910,181 had been scaled and $3,445,300 3 per cents issued. Assessed 
valuations and tax rate per $1,000 have been as follows: 


al te. Other p pes fy Railroad prop’ty. Taxrate. 
' $200,007,214 $25,282,6 Diiéiswebdsres 30 
1882..... 195,383,568 26,546, O45 siainstieeiaidtinue 20 
1883..... 195,753 414 26,884, "459 31,547, oo 30 
| 200,212,900 26,631,284 4,350,i 


90 3 30 
—(V. 39, p. 454, v. ‘40, p. 121, 364, 562, 653. 686, 734; Vv. aa. p. 234.) 


Texas,.—The old high-rate bonds have been redeemed and low interest 
bonds issued. Assessed valuations and rate of tax per $1,000 have been: 






































ears. Real estate. Personalty. Total val’ation. Tax rate 
1880.... 197,167,630 121,803,106 318,970,736 3) 
1881.... 216, ,228.017 140,000,000 357,000,000 4 
1882.... 250, 157, 904 169,767,572 419,925,476 3 
1883.... 298,9 28,578,137 527,537,390 3 
1884. 47, 846,953 255,213,964 603,060,917 3 

Virginia.—The old bonds two-thirds fundable and the re 
bonds carry coupons from July 1869, except the years 1872-3-4. 


consols. of 1871 carry coupons of Jan. 1875 and since. The 10-408 oa 
Jan. 1881 and since; but the consol. and 10-40 coupons being tax- 
receivable, these bonds are generally sold with matured coupons 
off. The first funding law of March, 1871, allowed holders of 
bonds to fund two-thirds of their debt into new 6 per cent bonds, bear- 
ing coupons receivable for taxes, and receiving for the other one-third 
of their principal a “‘ deferred certificate,”’ to be paid by West Virginia. 
The act of 1872 repealed the tax- receivable cliuse of the law, and the 
+ mn issued under it were called “ Pealers.” The McCulloch law of 
28, 1579, for readjusting the debt, was given in Vol. 23, 
p. "353. The new bonds were 10-40 year bonds, bearing 3 per 
or 10 years, 4 per cent for 20 years and 5 per cen 0 
ears, coupons tax-receivable. In February, 1882, the Riddleberger 
aw for re-adjusting the debt and the laws familiarly known as 
“Coupon killers,” were passed (see V. 34, . The Riddleberger 
act provided for the issue of new bon s, dated July 1, 1882, 
into whichall others could be funded at specified rates below par, ‘varyin 
from 47 to 31 on the different classes. This law has also been amend 
and requires all bonds offered for funding after July, 1885, to carr the 
coupon of that date. Up to sept. 30, 18385, there had been surrendered 
a total of $7,517,032 bonds, coupons, certificates, &c., of all sorts, for 
which $4,971,590 of 3 per cent bonds had been issued, and of these 
$2,781,075 had come into the State Treasury on different accounts me 
been canceled. The Supreme Court of the U. 8S. held ( 
285), that the law requiring the validity of the coupons to be established 
before a State court did not impair the contract making them receiv- 
;able for taxes, and was therefore constitutional, but the question was 
again before the U. 8. Supreme Court in April, ’85, when that Court held 
that a tender of coupons in ty boone of taxes was sufficient for the peor. 
erty owner. New suits were brought, and by the decision reported in 
V. 42, p. 188, the U. S. Supreme Court confirmed its decision of 1885. 

A movement was begun in 1885 to procure an adjustment of the 
“Deferred” bonds or certificates with West Virginia, and the holders 
were poapectes to deposit these with the Farmer’s Loan Tr. Co., and the 
certificates of that Co. were listed at the Stock Exchange. 

Assessed valuations have been as follows: 




















/ Years. Real Estate Personuity. Total. Tax Rate. 
1882.... $232,386,357 $7 7.666,765 $310,053,12: 40¢. 
1883.... 2 6,368,227 tet rye 318,157 937 — 
1884... 39,826,000 838,974,040 328,800, ‘040 

rr 840, D. 3560 494, 509, 645; V. 41, p. 446, 474; V. 42, p. 94, 188, O34" 



















































































































































APRIL, 1886. } CITY SECURITIES. 7 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Size or| Amount a Principal—When 
—— bonds. par joutstanding. Rate When Where pagahie and by Due. 
Forexplanations see notes on first page of tables. valine. * |Payable| whom. 
Albany, N. Y.—Purchase Congress Hall Block.. 1866 | $1,000 $127,000 6 F. & A.| Boston, Merchants’ Bank. |Feb.. 1888 to ’94 
City improvement. ........ 2... ccccccccccccess 1870-71 | 1,000 438,000 7 M.& 8 Néw York. 1886 to 1900 
TE cecsccvedcadecesccccsoqacsovess 1870-82 1,000 1,058,000 |4,5,6,7|M. & N.| New York and Albany. 1910-21 
RE ee 1874 ‘ 115,000 7 M.& N.\N Y., Merchants’ Nat. Bk. May 1, 1904 
Water debt ($400,000 due 1900-3, are 7s)...... 1874-80 | 1,000 6&7 |F. & A.) do do 1894 to 1912 
Broadway Crossing bonds. .............-.+--- 1884 oan 4 J. &D.| | do do 1886 
Ts dns ch ideiinbdacdogaseessaancetdse 1882 1,000 icon - ee ee do do July 1, 1905 to’10 
jouth Pearl Street bonds ................ . 1882 dans 4 ‘ a Albany. 1888 
Bonds loaned to Albany & Sus prey RR.. 1865__| 1,000 6 M. & N.)) , Del.& Hud. Canal Co. 1895-97 
Atlanta, Ga.—Bonds for mee oating debt ...''66-’67-’72| 500 &e. 8 J. & J.) gt York, Park Bank. 1886 & 1892 
Bonds for A. L. Railroad and State House....| 1869-70 | 1,000 , Boeae zi do do J. & J., 1890 
Bonds for West. RR. and floating debt ........ 1870 & ’72) 500 &e. ~ J. & J.| do do J. & J., 1902 
Bonds, Ist and 2d series, waterworks......... 1874 1, 7 J. & J. New York, Fourth N. Bank. Jan, 1, 1904 
i ae | cen ancassguedageease 1877 | 500 &e. 8 J. & J.| Atlanta or New York. Jan. 1, 1897 
i; -- petiiéchicseebemeoeneneunene 1881 1,000 5 Various oO do 1911-1915 
floating debt............ 1879 ? 6 J. & J.| New York, Park Bank. 1887-1896 
intel deenneatihbencntieneinedaneoes 18 — 6 J. & J.; New York and Atlanta. 1914 
various purposes...... Various. | 100 &e. 6&7 |Various Augusta, Treasury. 1886 to 1915 
loan of 1890. ......... Various. | 100 &e. 6 Q.—J. Balto., Farm. & Plan. Bank.| July 1, 1890 
reg. red. at will after 1916, 1877 LOO &¢. 5 M. & N.|Balto., Nat. Mechanics’ Bk.| July 1, 1916 
reg. prt BE SDs .ccenancees 1878 | 100 &e. 5 M. & N. ‘do do After July, 1916 
MGs sudscausdiabcoesedes 1863 100 &e 6 M. & 8. do do Sept. 1, 
nitendesimetabennndewts 1865 100 &¢ 6 M. & §. do do Sept. 1, 1893 
bcesesetaseeeonseonens 5 100 &e 6 —M. do do Sept. 1, 1890 
dinceieebeamedéacnsane 1863 100 &e 6 —J. do do Jan. 1, 1895 
ED ecacdadciae <amecvece!  séunas oses 4 wei =i (itis rene en 1920 
to Baltimore & Ohio RR.. 1853 100 &e. 6 .—J. Balto., Farm. & Plan. Bank.) ie 2 
bat aienabeabedeieetabemebbecsde 1870-’74 | 100 &e 6 —J. do do 1900 and 1902 
ete beetle eid end ime cmenmnndte 1 100 && 4 M. & N.|Balto., Nat. Mechanics’ Bk.| After Nov. 1, 1920 5 
Seceverceceseescesecesscocsceces 1870 | 100 &e. 6 Q.—J. |Balto., Farm.& Plan. Bank.| July 1, 1900 
ee 1872 | 100 &e. 6 J. & J. Balto.,N. Mechanics’ Bank.| Jan. 1, 1902 4 
,000 are ekR300, 000 3° eee 1872-84 | 100 &e. 3°65,5&6| Q.—F. | do do April 9, 1900 
saupankiaes Oo dhsdvendes 6cecoesaeee 1885 oe 3 Q.—F. do do 1 
ID 6s nine cbddennenebonesesadsoes 1873 —— 6 A. & O. do do Oct. 31, 1886 
Water loan ($263, 000 only are 6s8)............. 1874 | 100 &e. 4,5&6\J. & J. do do July 1, a 1922 
Harford Run improvement loan .............. 1880-4 100 4 a @& J. do do After Jan. 1, 1920 
Western Maryland RR. loan.... .............-. 1882 | 100 &e. 4 ioe 1  neens a 1. 1925 
sar “emer for Western Maryland RR.....| ...... wows 6 J. & J.' Balto., N. Mechanics’ Bank. | Jan 1, "90 & 1900 
0 WOT BEREIPORG. .ccccccccsce! — ssases 1 sess 6 J. & J. Baltimore, Franklin Bank.| Jan. 1, 1895 
or, Me.—City debt proper ............--.-.- 1865 to’72) 1,000 7 Various} Boston, Merchants’ N. B’k. 1892 
acd vad s ides éudcnsdseteeeeses ee 1885 | 500 &e. 4 M. & N. do do 1886 to 1890 
EE I iit nance mie eek andeaaeehaneees 1874 ‘ 6 J. & J. do do Jan. 1, 1894 
Water loan bonds, coup. (Act Feb. 22, 1875). 1875 500 &e. 6 J. & J. do do July 1, 1905 
European & North American Railroad........ 1869 , 6 J. & J. do do Jan. 1, 1894 
Bone r & Piscataquis Railroad................ 1869 | 500 &e. 6&7 A. & O. do do April 1, 1899 
e.—Fund. debt ($78,000 are 68,’97, J.@J.)| —...... Various. 5&6 M. & 8 City Treasury. 1887 
Knox & Lincoln RR., for stock and i Bree Various. 6 Various| Boston, Second N = Le a 1886 & 1898 
Androsco gin Railroa eee 1861 |Various 6 A. & O.|City Treasuryand B n./Jan. to Oct. 1891 
Knox & Lincoln Railroad (923, 750 each } > ak 1869 /|Various. ; 506.030 6 J. & J.|Boston, Hide & Leather B BE. 1886 to’ 
do do &A, and M. 1871-72 | Various. one ; 6 Various|Boston, Second Nat. Bank.! 1891 & 1902 
i tne esesenebeneeet. padeda dies 4 ee.” - cadecanpes July 1, 1902 
Boston—City purposes, war debt, &c............ 1852 to’64| 1,000 5 g. | Various} Boston, Treasurer’s Office. 1885 to ’87 
City debt and Charlestown...............-.--- 1864 to’80| 1,000 6 arious do do 1885 to ’97 
DEG coe sscccens cecoececaecees ..| 1878-82 sete 4 Varicus do do 1887-1914 
do —. gsaecst ihe nieinalon ee ee 1879 owen 4log./A. & O. do do Oct., 1889 q 
do Ee edeowcnenaseosecsccucecesces 1877 wali 4%, (Various do ado 1887 4 
ST ns neewoteredsecdbevesercesssees + eseces Various. cows 5 Various do do Various. ; 
SRL ST RIT I A ee nati 7 Various do ; do 1886 to 1891 4 
Burnt district, sterling loan.................-.- 1873 | £100&e 5 g. |A. & O.| London, Baring Brothers. April, 1893 * 
Consolidated street improvem’t, sterling loan. 1869 | £100&e 5 &: i & J. do July, 1899 
Mystic water debt, assumed.......... ........ 1862 to’83} 1,000 5 & Various! Boston, Treasurer’s Office. 1886 to 1913 
Cochituate Water loan, PP cneétecceene 1866 to’76) —.... 6 Various do do 1897 to 1908 
do do 5 per cent .........<.. 1875 &’78| tk... 5 Various} do do 1907-1908 
do do © ED .cccscccccces 1878 4 A. & O. do do 
do do OEE cnsecoceceocas 1872 (£100 & 5 g. |A. & O.| London, Baring Brothers. Oct., 1902 
do do 5 per cent gold....... 1875-’76 ‘ae 5 g. .... |Boston, Treasurer’s Office. 1905-1908 
do do — a — sevenes 7 pao 4lgg.\A. & O. do do 1909 
do do 4 Beene | 1879-80 ham 4g. \A. & O. do do 1909-1912 
do do i 1883-84-85} .... 4 Various! do do 1913-1914 
do do 34g per cent........... 1884-’85 as 3lg jA. & O. do do 1914-1915 
Broekiyn—Broeklyn local 4b se ement loan.. 1861 1,000 7 M. & N. Brooklyn. f 1891 
Meunt Prospect Square loan................... 1857 1,000 6 J. & J. do Swe 18 
Soldiers’ ET Mb ida: wieekpeonsnnsabacons 1865 1,000 7 JI. & J. do a?s 1886 to’94 
Gowanus canal improvement loan, local...... 1866 1,000 7 J. & J. do 2 = 1886 to 90 
Sushwick avenue do o 1865 1,000 7 J. & J. do Zo. 86 to’90 
outhSeventh st. do 7. CP senevs 1866 1,000 7, ECs do ous 1886 to 90 
Union street improvement loan, oon. béee ones 1867 1,000 7 J. & J. do > 1S) 1886 
Fourth avenue do do ....|1868 & ’60} 1,000 6&7 iJ. & J. do y oe 1886 to’95 
Wallabout Bay do et eee 1867 | 1,000 7 NaS do id 5 1886 to ’88 
New York Bridge comm, seeaenes and coupon 1870 | 1,000 7 WJ. &d. do S45 1899-1924 
Bonds for N. ¥: & Brooklyn Bridge, cp. or reg.|_ 1875-83 | 1,000 4,5,6, 7/3. & J. do |2m58]| 1905 to1928 
Prospect Park loan, reg. & coup. ............--- 1860 to’73) 1,000 6 iJ. & J. do ns) | 1915 to’24 
BOOOSS FUE BOGB. ccccece coscccecccccccescees 1860 to’72) 1,000 7 i & J. do j) 


























" Albany.—The loan to Alb. & Susquehanna is secured by first mort- | several cities in aid of the ety road. Tax valuatiou, 1883—real estate, 
gare. The Meg - Albany City in 1884 was: Rea) estate, $60,961,- | $2,775,840; personal, $4,303,935. Tax rate, $25 per $1,000; 1884, 
65; ore Ser 9,417; tax rate, $204. Valuation in 1885 —Real 2, 821, 511 real estate and ‘t 095, 820 personal; rate, $25. 
estate, $60.38 1215; personal, $6,044,250; tax rate, $2 06. sinsemnanens »sboston.—The population of Boston in 1830 was 362,839; in 1870, 
90,758 in 1880; 69,422 in 1870. 526, against 177,840 in 1860. The gross debt on Jan. 1, 1886, was 
Atlanta.—The total bonded debt Jan. ie See wae SC AGES As- | $13 3409. 915, and the total sinking funds, &c., applicable to it $18,716,- 
sessed value of real estate in 1885, $21,023,370; —., 87, 889 9809; | 31, leaving’ the net debt $24,693,114. The aw of April 17, 1885, 
tax rate, $150. Population, 37,409 in isad; 21,789 in limited the taxation in Boston for city purposes to $9 on the av erage 
Augusta.—Of this debt, $600,000 was issued for railroads, and bal- | valuation of five years preceding, to which ie added the tax for city debt 
ance for canal enlargement, water works, &c. Sinking funds, Jan. 1, 1885, | and for State purposes. Up to ae 1887, the debt shall not be over 
$330,000. Taxable valuation in 1885: Real —, $11,468, 310; pe. 249 per cent of assessed —or after that date 2 per cent. 
Real 























































































































y U. 8. Census, 15, 339; in 1880, 21,891. Tax Net Debt. 
Baltimore.—The Balt. & Ohio RR. pays interest on $5,000,000. | years. Estate Rate. De } 
Water loan is paid by income ot water works, and Public Park by Cit , aa $467 704, 150 $15 10 $24, 38 025 
Passenger Railway, and against a total debt of ees be 247 the city is| 1g83 ........ 478 318.900 14 50 25 "311,635 
chargeable with interest on only $20,476,680, and holds roductive | 1884 ........ 483.1306 17 00 24,766.06 
—- nee Ne a igoee yo pene to $14, 460,394, leaving | 1885 ........ 495,975,500 12 30 24,693,114 
on Dec only ebt over interest-bearing assets. 
Interest is raised by taxation on $11,821 035. the city owatha 84. 396,-| MBrooklyn.—The whole city debt was a 5 GT J am. 1, 1986 and 36. 
860 of this amount. There are aiso held $5,658,500 of unproductive secu- $26 261.543 $26,565 937 
rities. Population in 1870, 267,354; in 1880, 332,313. Assessed valua- ar mag se debt...... Secwerecccccccsccns 1164550 11 My 
on, near the Beal value, and t ax rate have been : Rate of Tax | Debt payabie from assessments ........ 2.618,000 4,754, 
Years. operty. Valuation. per $1,000. TAX COPtifiCAates ..cc cee coccccecccce. cece 3,000,000 3,000,0 
1882..... ,636, 53,597,605 30, : 
ibee "ap $187,630.41 ee 4 0388 wee 8, ane tt 7 fa Gross debt ........--.- otcbaceeangcens $43,523,043 $45,277,237 
1884..... 191,516,113 58,135,586 249,651,699 16 00 | EGG0 GEG GURG. ccc cccoccceccessncesces 7,121,271 6,471,606 j 
‘ 53, 5 me oat einen : i 
ax 95,416, 894 59,496,377 253,913,271 1600 | Nat dent... ORL eS $36,106,772 $33,805,630 


Bangor, Me.—The loans to Eu. & No. Am. R. R. to Bangor & Pis. R. Population 1n 1870, 396,099, against 566,663 in 1880. Valuation of 
R. are secured by first mortgages on those roads, and interest fully paid property and tax rate per ‘$1, 000 for three years have been: 


m the earnings. The valuations (near full | value) and tax rate in 1884 Years. Real Personal. Rate. 
were: Real estate, $6,505,698 ; personal, $2,807,195; tax rate, 2°60. 1883.............cee-eeeeees $280, 300, 597 $18,135,909 $26 O1 

unicipal property, including water works, $3803, 000 Population, | i iditnctncesesdeedacsseud 297,126,666 20, 727, 406 26 34 
16.851 in 1880, 18,829 in 1870. eo 311,308,060 19,3 5,702 29 00 








7 
Bath, Me.—The ~~ holds a first maatanas on the Androscoggin road | The debt of Kings County, —— from the debt of Brooklyn, 18 
for the debt, and second and third mo segngee on the Knox & Lincoln for | about $4,000,000, of which e city is responsible for nineteen- 
its proportion of $895,000Jout of a total of $2,395,000 bonds issued by | twentieths. 
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I ; 
DESCRIPTION. Date of | Sizeor|; Amount he a Princtpal—Wher 
Bonds. par joutstanding.| pate When Where Sarante and by ue. 
For explanations see notes on first page of tables Value. * |Payable Whom. ; 
Brooklyn—( Continued )— . ame 2 s 43 a ; 
Fe go een aga78 | 1,000 $|#21,645,500 15 Fir ey] GO ™ | aim, [| f 1886 to1916 
Sewerage = bonds, continuous, local......-. Various. 1,000 31g | J. & J. do tas =s = | |3 years from date, 
Assessmen d bonds. continuous, local ....| Various. | 1,000 34&4]J. & J. do z Zyl % | |3 years from date. 
Temporary tax GOPEMEOROEB. ..n.cccccccccssocess Various. iene 3ig&4]_ ..-. do a¢ Pa | Rit hl 
Cert anaes of indebtedness.... .............-. 1884 sacle 4 £2 2. do et 9 atoms 
Bonds to pay arrears to county ............... 1884 eee 344 &4 secs do aL Arh-ts 1924 
Arrearage bonds, reg. (redeem. in 1894)...... 1884 ie Big &4 J. & J. do | Sein™ 1924 
Award bonds for lands taken..............-... 1883 4 “aes do j~s 1 1893 
Buffalo, N. Y.—Funded debt bende cilininieanntsigtid 1870 to’85 1,000&c' 38to7 |Various| Buffalo and New York. 1886 to 1925 
nit emmecnlill 1869 to ’85/1,000&c 31, to 7 | Various do do 1886 to 1909 
BD He vcnctecoccncntcocccesccescoenccoss 1880 to’85|1,000&c 3to4¥o |J. & J. do do 1886 to 1900 
Cam Mass.—City bonds. ..............---- 1864 & ’77| 1,000 5 A. & O.|Boston, Bank Redemption.| 1887 & 1889 
Pith bn cneutescedibnnesetecetvonanineess 1863 1,000 5 g.|I. & J.|_ Boston, Tremont Bank. Jan. 1, 1893 
do hilt aadnintionamtiimbaniedsnceneimeell 1870 to’76| 500 &e. 6 J. & J.;Boston, Bank Redemption. 1886 to ’96 
do dil idicinndiimiiaesnéestinnaentionttl 1873-74 | 500 &e. 6 I. & J. do. do July, 1903-4-5 
tinnoddbubdatebadebsentmneioonite see -_ _— 4 omnes do do 1 & 1905 
I tic neckcnenipbhinneheneseiansesede 1866 1,000 6 I.& J do do July 1, 1886 
ga PO EE eee ee 1870 to’77} 500 &e. 6 I. & J do do re , 1890 to’ 
RESIS SPREE ONE anne eS 1867 to’69} 1,000 6 A. &O do do Apl. 1, 1887-1889 
do (only ges. Fae need 1,000 4&5 sens - do de 1894-'98-1 1910 
O hartesion, S. O.—Fire loan bonds, coupon ..... 1866 sone 7 I. & J Charleston, Treasury 1890 
Conversion bonds, to redeem past-due debt. . nude sine 7 A. & O do 1888 te 1827 
do do 1878 i ada Se  Ridiiendees do 1898 
do pete. OR, nienonn senese 1879 100 &e. 4 I. & J. do Jan. 1, 1909 
Ohelsea, Mass.—Sinking © BEREE. cccccccccsce — ees 6 a ee 1884 to 1908 
PORSCHE SHEET EEE SEES EEE HEE EEEEHEEE CEES eene eee 51g eae eeeeereneae 1884 to 1888 
Funded wake, a ii ili tebdanemgutiioneiend sage 1,000 6 Various! Boston, N. Bk. Redemption; 1891 to 1895 
2 ss sees nies EE He ateteee 1889-1890 
Water loan, sey i ial dati saailhe ‘biemedemdnmiih sede 1,000 6 &. & A.| Boston, N. Bk. “ye Aug. 1, 1887-95 
SL, nin idbeusiduoaeeeseeoesnscues jones 500,&e. 6 J. & J.| N. Y., Am. Ex. Nat. Bank. . 
SN AAS aR eee 1,000 7 J. & J. do July 1, ’88 to ’95 
Wee BOE GISTEEEEE) 2c ccccccccccccccvcecccss 1882 /{|100, &e. 3°65 J. & J. do do 1902 
DL ncnnadanudpianereqovessesousees none 500 &e. 7 I. & J. do do 1888 to ’95 
i SA IR ee aR 1880 Taai 414 |J. & J. do do July 
River improvement bonds..................... nea 1,000 7 I. & J. do do 1890 to’ 
AEE TE TELL ALI TL ihiet 1, 6 J. & J. do do aes / 1895 & ’96 
Municipal aa ante 500 &e. 7 J. & J. do do 886 to ’99 
Municipal bonds new the ey ED cncassonundn 1881 4 aan do do 901 
i i TET 1865 to’80} 500 &e 414t07 |M. & N.| N. Y., Metropolitan Bank.| May 1, 1885-92 
Oincinnati— B’ds for erection of a WorkhouseX 1868 1, 7 3-10|J. & D.|N.Y., Am. Exch. Nat. Bank. June, 1888 
Bonds for Water Works................-.--. C3 1869 1,000 7 3-10|J. & D. "do do 1889 
Bonds for Common School purposes......... P 1863 1,000 6 JI. & J. do do Jan., 1890 
Bonds to 0. & M. RR. to purchase wht. af Prop N| 18 1,000 6 |IM&N!| — do do Nov., 1890 
sonds for ext. and impr. Water E|1847 to’50/ 500 &e. 6 A. & O.|Phila., Bk. of North Amer. > 1895 
Bonds for funding floating ,. inieneal A& A2/1847 to’48/ 500 &c. 6 M. & N. rt) ry) ay, 1897 
Bonds for new Hospital.................. S&S2| 1867-68 | 1,000 7 3-10 | Various|/N.Y., Am. Exch. Nat. Bank. 1897 & 1898 
Bonds for funding floatin Ranier em L 1853 1,000 6 J. & J. 0 do Jan., 1900 
Extension and improve. Water Works...K &F| 1851-53 | 1,000 6 Various) Phila., Bk. of North Amer.|June & Oct., 1900 
Bonds to purchase Orp’n Asyl. grds. for park.O 1858 1,000 6 M. & 8. Cincinnati. Mar., 1888& 1908 
Bonds for sewerage. ........--.-.--++---+---+- R 1869 1,000 7 3-10 |M. & 8.| N. Y., Am. Exch. Nat. Bk. Sept., 1899 
Bonds for improving Gilbert avenue........ U| 1869 | 1,000 7 3-10 |M. & 8. do do Sept., 1899 
Bonds to build Eggleston avenue sewer. ...B3 1869 1,000 7 3-10 }A. & O. do do Oct., 1899 
Bonds for improvement...............-.-..- 1871 1,000 7 3-10 \|J. & D. do do March 1, 1886 
Bonds for Water Work purposes....... C4&C5| 1871-72 |} 1,000 7 EF. & A. do do Aug., 1886-97 
teoneral improvement. .........ccccccceree. WwW2 1871 1,000 7 J. & D. do do Dec. 1, 1891 
Cincinnati Southern RR...................-... 1872 500 &e. 7 3-10 \|J. & J. do do May 1902 
do do ($2,890,000 are gold 6s) 1876 | 500 & 6g. or 7°3|M. & N. do do 1906 
do D detteiamicutl nawiteiidiiiel 1878 & ’79| 1,000 6&7 {Various do do 1902" 908. 1909 
Floating debt bonds, coupon.......... vaidiiesiniiel 1874 ,000 7 M. & N. Cincinnati. May 15, 1904 
iL «tnccssesdenuneseneocessenes 1875 Ay 7 J. & J.\N. Y.,Am Exch. Nat. B’k. 1890 
CS RE D1 1875 1,000 7 FE. & A Cincinnati. Aug.,’90 &’95 
Bonds for McLean Ave. sewer.............- U2 1879 1,000 5&6 |M. & N./N.Y., Am. Exch. Nat. Bank.} May 1889-1909 
DT nctte camamiepeagheeebe enaid’ 83 1876 7" 7 M.& N C.ncinuati. May 1, 1906 
DTT dtp aeennnibeenneepedgouneoeett H2 ain eee 7 AS SS 5 Ben He Aug. 1, 1897 
Street improvement bonds, short...........-... 1876 to ’83) Various 5&7 |Various Cincinnati 1886 to ’95 
Consol. s. f. bonds, 30-50 yrs. re Apl. 9,’80,)/1880 &’81; 1,000 4&5 |Various|N. Y., Am. Exch Bk.| 1930 $ ed 
Assessment bonds .........ccc.ccc-.0. U3 &U4 stele sia oe se —=——~SsSTseseen nck mms 889 & 1390 
Work House and Infirmary.................... 1882 100 4&6 . & J. Cincinnati. on & he re 92 
Deficiency loan wedeemable after 1891) ..... 1881 100 &e. 4 J. & D.|N. Y., Am. Exch. Nat. Bk. 1901 
Deficiency and pavement bonds (10-20 yr.) . 1885 iene 4 ZRH Possess 1905 
Oleveland—Water works ($200,000 are 6 p. ct. ).|1872 to’85 1,000 3°65to 7| Various N. Y., Am. Exch. Nat. Bk. 1892 & 1903 
i a i ale ltl rece mained 1872 to’s85; 1 "000 4, 5, 6,7 | Various do do 1886 to’97 
Lake View and Monumental parks s aupivgneiteaiaiiniia 1872 to’74| 1,000 7 Various do do 1887 te’92 
Canal pas —_ lock ($11,000 are 6s) ......... 1874 to’79; 1,060 6& 7 (|Various do do 1894 to’98 
School ($100,000 are 6 p. Ct.).........--....... 1869 to’71| 1, "000 7 Various do do 1887-’88 
General ~ Various purposes.............. 1885 86 itn 4-4lg /|Various do do 1888-1901 
Viaduct «mostly F. & A., A. & O. and J. & D.)|1873 to’78; 1,000 5,6 & 7 | Various: do do 1893 & 1907 
DTT Aiccpcusunncnge sheeséseonnrsonseons 1884-85 | 1,000 6 Various do do 1889 
I ncnrntind cincttienmensmbbesedosasebes Various. 1 ‘000 4,5,7 |Various do do 1886-'95 
in ene Se 1884-'85 nies 4,4'9,5 | Various do do 1899-1900 
oines, Iowa—Renewed judgment bond. . 1875 1,000 7& J. & J.| New York, Kountze Bros. | july, 1885 or ’92 
Funding bonds, redeemable 1878.............. 1878 1,000 7 J. & J.\N. Y. Chemical Nat. Bank.| July, 1888 or ’98 
Coupon warrantsand sewer and pavingfvonds|1882 &’84;_ .... 5 ‘Various; Des Moines and Boston. Various. 
| 
- Buffalo, —Valuations and — x ee ser $1,000 have been: The assessed value of real estate is about one-third of its true value. 
ears. estate. Personalty. Tax Rate.| opulation in 1870 was 298,977, and in 1880, 503,185. The South Park, 
i ateninngminmciinineebiaididimanst 00929 165 $7,947,380 17 60 | West Chicago rark and Lincoin Park loans are not debts of the city, 
USSS.....cccccccccccscccccccces 93,167,090 8,796,675 16 27 | but of distinct corporations. 
SS eSeeae es 96,341,455 8,459,735 16 44 
eee 99,912,470 8,461,675 1721; Cincinnati,—City holas $1,274,000 of Cincinnati Southern bonds in 





Buftaio also pays 77-100 of Erie county debt. Coupon bonds are woe e sinking funds. In 1870 the population was 216,239, against 255,139 in 
able for registered. The interest on ditferent bonds is 31g, 4, 4142, 5.6} 1880. The following table from the books of the Auditor of Hamilton 
and 7 TS cent. Population, 202,803 in 1885; 154,766 in 1880; 117,7 14 County, Ohio, exhibits the assessed valuation of the city of Cincinnati 
in ~ 0 in the year 1860, and from 1870 to 1884: 
















































































mbridge, Mass,—The sinking funds, Nov. 30, 1885, amountee to 
$1, 387.3 27. The investments are nearly all in city bonds as nd Real Tax DO. 
stampel “not negotiable. Valuation, 1885, real estate, $42 588.300 ; | Years. 4 Estate. v: aan 
personal $12,758,255 ; total, $55,346,555; tax rate, $1 59. Valuation | 1860.......... $61,620,904 i 
’84, $41,289,200 real estate:and $12,259,491 personal; total, $53,548,- | 1870......-... £3,736,48 3 +4 
691; tax rate, $1 68 per $100. Population, 52,669 in ’80; 39,634 in ’70. | 1871.--..-..-- 3,427,888 aa 33 
Charleston, S. C.—The bonds of Charleston are mostly held within | 1872-.-...---..- 119,621,856 os 

the State of South Carolina. Conversion bonds of 1878 and 1879 are issued | 1873-.-...----- 121,4° 9,230 23 38 
in exchange for city stock. Valuations and tax rate per $1,000 have been: 1874.......... 123,231, 30 24 82 

Years. Real Estate. ae or Prop. Tax . 1875.....---+- 125,97 6,8: = 
ESS Yt | $15,854,575 $7.4 $23 RRR SIAR 127,143,900 27 04 
ee ae ceacdinkcanen 16,246,865 $136, 316 20 00 | 1877......---- 28,820.270 29 10 
a ee a 16,753,760 8,138,153 30 00 | 1878.--------- 129,043,880 28 54 
—eepaation, 49,984 in 1880; 48,956 in 1870. 1 re yihyeed = & 
helsea, Mass.—Sinking fund, Jan.1, 1885, $286,653, and debt, |jg9,7 -"" 120,045.230 22 20 
ei 661,800. Telnation in 1884, $18,153,497; tax rate, 18°60. Tax val- eae 138,342,188 23 82 
uation, 1883, $17,374,335; tax rate, $18 40. Valuation in 1882, $17,029,- | 1883.-° °° 77°” 22,874,790 20 50 
722; tax rate, e183 ‘30. Population, 21,782 in 1880; 18,547 in 1870; |14994°°°77""""" 24 625,370 25 56 
24,347 in 1884. 1°" 3ppppgee — 

hi o.—The city debt is limited to 5 per cent of the Dllinois State| "nnn 





Chicag 
valuation. Of the funded debt, $3,955,000 is on account of the Water | The city is the sole owner of the stock of the Cincinnati Southern Rail- 
Works, which yield an income muc above the interest charge onthe debt | road, leased as per terms, V. 33, p. 281, and with the waterworks and 














-—— -Equalized Value.--—— Tax Rate. other property, real estate, and bonds held for investment, has assets 
ears Real Estate Personal. per $1,000. | put at $34,461,188. 
tT sthedcsentendedeeunsouses+< $89,031 955 $28,101,678 $33°33 
a a 90,099,045 29.052,906 34°72| Cleveland.—The sewer, street improvem’ts and street opening bonds 
DEicendhes 66°%eensecee coccee 95,881,714 29,052,906 33°72 | are for special localimprovements, and redeemed by assessments on the 
DD caguesue sebcaeese eoeneses 101, 596, 787 31,639,717 34°10 we pd benefited.j Assessed valuation, tax! rate, debt and_.sinking 
lcnsesnssundiy snedacnsannns Se 31,720,237 34 82 ds have been: 
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DESCRIPTION. Date of | Size or| Amount ee ———- | Principal—When 
eas bonds. par outstanding. | Rate When Where papebie and by due. 

for explanations see notes on first page of tables. value. payable whom. 

Detroit, Mich.—For Water W.Co., on city’s credit) 1855 to’81\$500&e.; $1,451,000} 4to7 (|Various! N. Y., First Nat. Bank. 1887 to 1906 
Public Building stock (City Hall) bonds....... 1859 to’71 amebe 412.500 7 Various do do 1886 to’91 
Public sewer bonds ($35,000 are 6s).... ....-.. 1872 to’77|_—s . we 292,000; 6&7 F.& A do do 1892 to’97 
Bonds for purchase Belle Isle ...............-- 1879 oe 100,000 4 F. & A. do do 1899 
Meets £08 TEFIGGO. 200.20. cccccccccsccoccccccoes 1886 5,000 30,006 3149 WJ. & J. do ao Jan., 1911 
Market bonds...........------.-------+- Locecees 1880 “ae 36,000} .... = inate (Pailin cogil enna 1886-1892 

N. J.—Improvement bonds.........--. 1871 to’74| 1,000 850,000 7 Various City Treasury. 1879 to’81 
Punded debt DONS. .........0..cccccccccccccces 1870 to’75| 1,000 435,000 7 Various do 1882 to’95 
School House bonds. ...............cceccccccces 1872 to’73| 1,000 48,000 7 Various do 1882 to’93 
Market House bonds...............2.-.2+-eee-- 1865 to’66| 1,000 41,000 7 Various do 1882 to’86 
Consolidated improvement bonds.... ......... 1875-’76 | 1,000 764,000 7 A. & O. do 1885 to ’96 
Funded assessment bonds... - -.-............--- 1877 1,000 260,000 7 J. & D. do 1 
Tax arrearage bonds. .... 2.2.2.2... cccccccccce 1876 1,000 196,000 f M. & N. do 1886 
New Adjustment bonds and scrip............. 1882 500 &e.|; 1,656,720 4 J. & J.\N. Y., Mercantile Trust Co.| July 1, 1912 

Bransville, Indiana.—E. H. & N. RR. bonds.... 1868 1,000 250,00¢ 7 M. & N.|N. Y., Farmers’ L. & Tr. Co.| May 1, 1898 
City SE TED, csccdestegeeees seesesoesesost 1869 1,000 ,0€ 7 M. & N. do do May 1, 1899 
Sa iy Ee  caceccedcecse ecescoescens 1870 1,000 196,000 7 J. & D. do do Dec. 1, 1890 

do eee 1870 1,000 10,000 7 J. & D. do do Dec. 1, 1895 
W.ter works DONS. ........20. ccccccccce eecees 1870 1,000 300,000} 73-10 lJ. & J. do do July 1, 1895 
Redemption bonds.... ..... ....---2-22- eeecees 1876 1,000 300,000 7 A. & O. do do April 1, 

do i ; dabdhensevedeeds scaurénaatinn 1876 1,000 105,000 7 M. & N. do do May 15, 1906 

do Te: cguccnuanetds teheboungneunnnes 1877 1,000 ),000 6 J. & D. do do el, 

do i ccadéussnebsedibtneeiuan (ond 1878 1,000 00,000 6 elide do do April 15, 1908 

do i). srepinbithiine edinesteuntttoone 1881 1,000 00,000 6 F. & A. do do eb. 1, 1911 

full River, Mass.—City notes........ bhniieibisemed wanes Large. 311,000 | 3%, 4, 6 | Varioua City Treasury. Nov., 1885 to’92 
ty DONS. ... cc ccccccccccccccccccccccccccccess eee 1000&c. 45,000 6 Various do 1891 

r.-” ~ chieeeneniapoeenindacsetouercowetaresnd onus 1,000 600,¢ 5 g. iF. & A.| Boston, Revere Bank. Aug. 1, 1894 

| EEE ESS RS ERE ee peeel ,000 50,000; 5 &6 |M. & N.|Boston, Bank Redemption. May 1, 1895 

SR: °°: eile gd og ini einipetineesoonbuets eee sila 00,000 4 ahs oO do May 1, 1895 

ee: Ge ell ee ea cenisabentebabandee iene — 261,860) 5&6 am oO do 1896-'97~-’98 

do Ss cath) stisnibwendgsiahtdeimndmans - 1,000 125,000 373 IM. & N. a Treasury. May 1, 1905 
WBE BBG c onc cc cccconncvcccccocccedcsecsocesese seek 1,000 500,000 deiea ..-. |Boston, Bank Redemption./Feb. 1, 1900-1909 

it”. "? Walitdensesbonatisthhbabstetawerees ééne 1,000 450,000 6 M. & N. do do Nov. 1, 1892-1906 

nt.’ <1? Sedc el aie tcgphesagoumesedanrenweceed weda 1,000 550,000 6 F. & A. do do Aug. 1, 1899-1905 

Sat? > 1" seep aadnetneemmagecadminmeseueesened pen 200,000 isaeain a Pee fay 1, 1908-1909 

Filchburg, Mass.—City bonas.............. eecese 1873 1,000 00,000 6 J. & J.| Boston, Merchants’ Bank , Fu 1, 1893 
tt Te cuncuegemaneignevenionné peseesene 1871 1,000 300,000 6 J. & J. do do July 1, 1891 

TD = | enanesseseseescesoosesewesuceecaccees 1875 1,000 00,000 6 J. & J. do do July 1, 1905-1906 

do registered......... oes ccccecccec coos 1,000 50,000 4 A. & O. City Treasury. ct. 1, 1903. 

Galveston, Texas- Bonds for various purposes... .|1869 to ’75| 100 &e. 21,800 10 Various} Galveston, City Treasury. 1885 to’91 
Limited debt bonds (sinking fund 2 per cent).| 1877-8-9 | 100 &c. 510,100 8 M. & 8. do 1893-1909 

do > ~ ssintcedeenbenebcanctinineona ae 100 &e. 808,900 5 J. & D.| New York or Galveston. 1920-1925 
Galveston County bonds, G. C. & 8. F. RR.... 1882 Sind 417,000 6 J. & J.| N. Y., Bank of New York. 1902 

Hartford, Conn.—Water bonds................--- 1865-’81 | 1,000 937,000| 5&6 /|Various City Treasury. 1890-1906 
Sy WED (ils Be GB Be Maid cccccccccccscnvccee 1876 1,000 500,000 6 J. & J.| Suffolk Bank, Boston. Jan. 1, 1891 
Funded Gevt. ........20.-eeccccccccccccccccccces 1868 1,000 300,000 6 2. & J. City Treasury. Jan. 1, 1893 
i dccienegedenn 66nngesseecneedooses 1872 1,000 1,000,000 6 J. & J. do Jan. 1, 1897 
Hartford town debts to railroads 10-25....... 1879-80 | 1,000 1,250,000 444 \J. & J. Town Treasury. 10 to 25 years 

do oO Wdcidalitibmanddaiinmen 1863 1,000 90, 6 J. & J. do $10,000 yearly 
do Boating GOW. ...cs cocccceccoces saaicale 1,000 203,000 6 J. & J. do Jan., 1900 

IB REE. 1864-79 | 500 &e. 224,000; 6 &7 |Various| First Nat. Bank, Hoboken 1886 to 1905 

City bonds...... sdeiinecsmausinnddnmmnieainned 1872 500 &e. 119,500 7 A. & O. do do 1892 
I nicccdins pene 6edsidgasshennioeteeses 1877-79 | 1,000 43,750; 6&7 /|Various do do 1892 to 1894 
SE icnacnceess ccbedecéassdudincoescees Various. | 500 &c. 1,5 5, 6,7 |Various do do 1890 to 1903 
iE PUENED. «ons ohbceossepenserccostoes 1878-’81 | 1,000 608,000} 5 &6 {Various do do 1898 to 1901 
City Hall and Engine House bonds............ 1880-83 | 1,000 ,000| 5 &6 {Various do do 1903 to 1910 

Bolyoke, Mass.—City notes.............-+----+-- 1871-’74 inne 180,000] 4to7 [Various City Treasury. 1885 to 1889 
City bonds, sinking fund...............-.cesee. 1874 1,000 271,000 6 A. & O. du Oct. 1, 1889 
Water loan i?  téieenmdenecemsasGatienns 1872 1,000 250,000 6 :- ‘S du Jan. 1, 1900 
Railroad loan do ($60,000 are J. & J.). 1873 1,000 226,500 7 A. & O do Jan.&Apr.1, 189 

Indianapolis—Ponds to railroads............... 1869 to ’70 500 155,000 6 Jan ma Treasury. Jan. 1, 1889 to’90 
Bonds to Un. RR. Tr. Stock Yard (mortgage). 1877 1,000 500,000 6 J. & J.| N. Y., Winslow, L. & Co. Jan. 1, 1897 
re i. 4 cccdabeueeseunsestousces 1873 ,000 300,000 73 iJ. & J. do do July 1, 1893 

do EP Mivduccdseqndevoncecssesinde 1874 1,000 300,000 73 iJ. w J. do do July 1, 1893 

do Se Wh cceddenvacanccéoeveues: coe 1874 1,000 300,000 73 i. & J. do do July 1, 1894 

do GP. Micosacdes phocbegaceses o0ees 1875 1,000 200,000 73 iJ. & J. do do July 1, 1895 
Purchase-money bonds—Southern Park....... 1874 5 109,506 73 iJ. & J. do do Jan. 1, 1899 

Jersey City—Water loan bonds, mostly coupon|1852 to’77} 1,000 984,000 6 J. & J.|N. Y., Merch. Ex. N. Bank.|Jan., 1889 to 1909 
Water loan bonds,mostly coupon............. 1869 to’73} 1,000 3,329,000 7 Various do do 1899 te 1913 
DT decccceandedéne saeeteute oecesenecees anne ates 200,000 5 siti do do Feb. 1, 1913 
IN Ws <cnccccs csccecscesecescosscoes 1872 1,000 517,000 7 7 a SZ. do de July 1, 1913 
Improvement bonds. .............2.-ceseeeece --| 1871-’72 | 500 &e.| 2,669,000 7 M. & N. do do May, 189 

do t. . ebjmehnmetieessdenapanes 1872 to’74| 1,000 2,630,500 7 Various do do 1892 to 1906 
BEOTUOM GOTOGS GOOK...cccccccccccccccccccccccece 1870 1,000 125,000 7 J. & J. do do | June 8, 1 
EE ee 1872 1,000 500.000 7 M. & N. do do May 1, 1897 
Old Jersey City bonds, coupon.... ............ 1864-65 | 1,000 558,000 7 Various! do do 9-18 
CE cctnecendsanccdoosacssadaden 1864-70 | Various 100,000 7 Various do do 1889 & 1900 
Bergen school loan bonds. .............-.e.---- 1868~-’70 |1,000&c 150,000 7 J. & J. do do Jan., ’98 to 1900 
Bergen street improvement bonds ............ 1869 (|1,000&c 400,000 7 J. & J. do do July, 1889 

Se TB, cdccceudccesecoceseocadosess 1865 | Various 41,000 7 Various do do 1889 
Assessment funding bonds.... ................ 1875-76 asin 900,000 7 Various do do 1905-1906 
Revenue bonds, coupon or registered......... 1876 neve 400,000 7 * § ’ do do June 1, 1886 
internat decnneiesistuvdmenens hens ania 975,000 5ly Vo?’ er Demand, 
Bonds to fund floating debt. &c., coup. or reg. 1879 1,000 1,353,000 6 F. & A.|N. Y., Merch. Ex. Nat. B’k. Feb.1, 1909 
Bonds to pay maturing bonds, &c.... ......... 1880-"1 oan 600,000} 5&6 |Various, do do 1910-1911 
City of Jersey City loan...........-.-+..2ss0e. 1884 7 1,000,000 ng GREiaeron 1904 
Years. Real & Personalty. Tax # 1,000. General Debt. Special Debt. Fall River, Mass,—The sinking funds amounted to $361,389 Jan. 1, 
1884 ...... $85,978,005 4216 $5,386,000 $375.800 | 1886. Total debt, including water debt, $3,572,861. Population in 1885, 
1885 ... 5,845 ,917,000 703,000 | 56,863; 48,961 in 1880; 26,766in 1870. Valuation in 1885, $43,815,275. 


ece 2 5,845 147 0 6 
—Popuiation, 160,146 in 1880; 92,829 in 1870. - 

Des Moines, La.—Assessed value of property $7,200,000, which is 
about 20 per cent of true value. Tax rate, $5 Pa $100. Warrants out- 
standing Jan., 1885, $90,082; cash on hand, $51,275. The renewed 
ju ment bonds for $170,000 are paid off July, 1885. Populationin 1870, 

2,035; in 1880, 22,400. 

Detroit, Mich.—There are also $10,000 House of Correction bonds 
due 1893. “Assets in sinking fund July 1, 1885, $838,238; net city debt, 
$12,261. The population in 1870 was 79,577; in ’80, 116,340; in 1883, 
130,000. The value of water works Jan. 1, 1885, was $3,478,565, 
against a debt of $1,451,000 Sept., 1885. The water works bonds 
are issued on a pledge of the city credit, and $75,000 per year collected 
intaxesto payinterest on them. Valuations (based on true value) and 

x rate have been: 





Years. Real Estate. Personal. Total. Tax Rate. 
1884...... $82,793,115 $27,928,880 $110,721,995 - $11°44 
1885 ... 87,536,645 28,713,30U 116,249,945 10°77 


Elizabeth, N. J.—Default was made in interest February 1, 1879. 

n bonds are pending. Old unadjusted bonds and loans are 
2,592,739. Total bonded and floating debt July 15, 1885, $4,264,- 
. A proposition to issue 4 per cent bonds at 50 per cent of the 
face value of old bonds was _ made, and $1,656,720 of the new bonds 
Were issued up to July 15, 1885. The Mercantile Trust Company in New 
York acts as the agent. Assessed valuations and tax rate have been a3 
follows: In 1881, $12,296,307, rate, 1°96; in 1882, $12,182,035, rate, 
3°12; in 1883, $12,471,115, rate, 2°64; in 1884, $12,341,735, rate, 2:00. 
In 1885 $12,465,760, rate 2°64. Population 1880, 28,229; in 1870, 
20,832. —(V. 39, p. 581; V. 40, p. 625; Vol. 42, p. 93.) 

Evansville, Ind.,—There has been default in payment of interest 
aad suit has been brought against the city on the water bonds Popula- 
tion in 1870, 21,830; in 1880, 29,280. Assessed valuation (true value), 
= rate per $1,000 and debt have been: 





3. al Estate. Personalty. Tax. Debt. 
a eee $13,527,090 $6,519,820 $10 09 $1,651,000 
SSRs eee 13,866,645 6,682,895 10 00 1,651,000 


» 
~(V 41, p. 494, 527.) 





Fitchburg, Mass.—Popuilation 12,270 in 1880; 11,260 in 1870. 
Valuation, tax rate per $1, : 


Years. Real Estate. Pers’i Prop’ty. Tax. Debt. Sink. Fd.Jan.1. 
Dt weunse $7,998,725 $3,055,653 $16 80 $850,000 $178,311 
1886 .... 8,422,675 3,071,887 18 20 850,000 204,130 


—The assessed valuation of real estate 1s about the cash value. 


Galveston, Texas.—Assessed value of real and personal property, 
1833-84, $18,222,700. Tax rate, $150 on $100; 1884-85; valuation, 
$18,588,196; tax rate 150. In April, 1882, the Galveston County 10 
per cent bonds were called in and 6 per cents issued instead. Popu- 
lation in 1870, 13,812; in 1880, 22,248; 1882, estimated, 32,000. 


Hartford, Conn.—Total ~ debt, April 1, 1885, $2,787,000; net, 
after deducting resources, $1,969,667; net town debts, Oct. 1, 1884, 
$1,248,021. Assessed valuation in 1883, $46,000,000; in 18384, $16,000,- 
000. Population, 42,553 in 1830; 37,743 in 1870; 30,000in 1883. 


Hoboken, N. J.—The total debt June, 1885, was $1,161,750. 
Assessed valuations in 1884: Personal, $1,343,941; real estate, $14,672,- 
700; tax rate, 2°35; population, 35,000. 


Holyoke, Mass.—Bonds all coupon, but can be registered. Total net 
debt, $734,206. Valuation, 1885, $16,135,525; tax rate, $17 20. Vala- 
ationin 1884, $15,527,995; tax rate, $1480. Population, 21,915 in 
1880; 10,733 in 1870; 27,895 in 1885. 


Indianapolis.—The School Board is a distinct organizat’n and levies 
its own tax ($2 20 for 1884), which is included in tax rates. There 
are a few other small issues amounting to $50,000. Valuation and tax 

er $1,000 have been: 

ears. Real Estate. Personalty. Total. Tax. 
1883.... .....-. $39,335,860 $13,792,290 $53,128,150 $11°20 
| ere 40,149,950 13,891,650 54,041,600 12°20 
—Population, 75,056 in 1880 8,244 in 1870. 

Jersey City.—One of the main causes of past trouble in Jersey City 
finances has been the failure to collect back assessments and the large 
amount of railroad property exempt from taxation. 
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DESCRIPTION. Date of | Sizeor| Amount a a Principal—When 
Bonds. wnat outstanding.| pate | When | Where rom and by Due. 

For explanations see notes on first page of tables alue. * ‘Payable| om. 

Kansas City, Mo.—Renewal bonds............... 1875 to’81| §$.... 6,7&8 .-.. |New York, Ninth Nat. Bank ms to ¥ &l 1901 
ER <5 SR SF NEE: 1873 eees 8 inal do do May 3 1893 
ED occ ttdececs obeensaedsas 1875 nea 8 J. & J. do do 

i dics ebbiuda catseumadedahuwas tides 7 sol do do 1896 & ’97 
TEES EE: See 1885 5 3 OD * Bese rere 1905 
worence, Mass.—Sewer loan. ........000-cec-ce- 1884 4 J. & J. Lawrence or Boston, | — -....... 
i ok cans ocieetdschansnedeteenees 1862 to’75 5000¢ 6 Various| Boston, Tremont Bank. 1885 to 1892 
2g OES SES CE aE S 1874 6 J. & J. do do July 1, 1894 
ER ERE ay ee epee 1873-"75 6 A. & O. do do Oct. 1, 90, to 1 

Lewiston, -_ —City bonds ($50,000 each year). — 6 J. & D.|City Treasury and Boston. 18 
eB Dh hecbiinedaenbeddentneeinescaaons —_ 6 J. & J. do July 1, 1901 
Dt iid tiniccvbessbubectond eeedeuse see ; 6 clas do July 1, 1885 
Bonde oe BEES PSE Ee A | en os 414 J. & D. do 1894 & 1899 
ERE ery Seseceres 1883 4 J. & J. do uly 1, ’93-1913 
le a ere -_ cease 5 A. & O. do Oct.1,’97-1907-17 

, Ky.— Water works................-..- 1857 to ’67 6 Various} N. Y., Bank of America. 1887, ’89, 97 
For improvement of streets........ neovdseooes 1866 to’67' 1,000 6 Various Louisville. 1886,’ 96, ’97 
For municipal ——— :hbeeheestebeuns 1883 5 4 J. & J. New York City. 1923 
Re-construc ere gscoce 1873 7 J. & J.| N. Y., Bank of America. July 1, 3 
Public buildings and baalntions peescodbbeode 1871 to’73 7 Various do do 1891, ’92 &1 
Public school and school houses............... 1853 to’69 6 Various|New York, U. 8. Nat. Bank.| 886 to’89 
PT iticnccane sbusecessetoesoccéesoens 1868 6 J. & J. Louisville, City Treasurer. July, 1898 
TS | ie ai Mild eesieenieentOheeben 1871 7 J. & D.| N. Y., Bank of America. June, 1901 
emeaenn GF. TIMTOOG. .... cccccccccccessccces 1868 &’73 7 Various do do 1888 & 1903 
ST Lick, scocceedagvsdevesskwasrces *54,’62,3,8 6 arious| Louisville and New York. 1888 to 1898 
ls tet hanes moe osname 6 A. & O. do do Oct. 1, 1898 
For — seeanthiiaakeneidundenesetetors 1871 to’74 6 J. & D. do do 1889 
dimsighivmbesrbadentmes tevin 1868 7 Various} do do 1894 & 1901 
Louisville, New Albany & St. L. Air Line RR. 1871 * 7 M. & S.| N. Y., U.8. Nat. Bank. ares., 2 
Speen obey Cin. ie Ws Ein cnscanctece 1871 to’73 7 J. & J.\N. Y., yeaah Nat. BK.'July, 1901 &1 
city bonds payab le’ by Louisv. '& Nash. RR...|1851 to’63 6 arious| New York and Louisville. 886 to’93 
Old liabilities (half are 10-40 and half 20-40). 1880 5 M. & N.| N. Y., Bank of America. May 1, 1920 
Lowell, Mass. 3. — City notes (various purposes) .../1862 to’84 4 to 64 | Various City Treasury. 1885 te 1894 
i dhtehenicnneecbebande eeenseeebocs os 1882 4 M.& N Boston. 1891 and 1892 
Bridge Somas dinindusesesenceiererrrboreesenes 1882 4 M. & N. yo 1892 
TT int ngonctestbecedsbbvobenenstesates 1882 & ’83 4 Various 1884 to 1903 
Water notes.............. ee: ee 1871 to’81 6 to 612 | Various City Treasury, 1886 to 1911 
intent eeidpbebionbétetseibbeneon 1870 6 -& N. Boston. 1890 
AS dc. t cn ceeailphtebsboncecheoees 1883 & 84 4 Various City Treasury. 10 per ot. annually 
Dl cn¢atespenéanbilespeseeooedconssesés 4 Various do 10 per ct. ann 
Lynn, Mass.— Water notes ..............----..--- 1870-’3-’5 6 Various City Treasury. 1885 to 1890 
tt hnngumighbvgédadbieedeubeeemebenes Various 312 to 6\J. & J.| Boston, Bank Republic. 1891 to1913 
inna cattle dencuendeebeseseesieed Various 5, 519, 6 | Various oO oO 1884 to 1896 
City Hall and School Houses.................-. — 37g, 4, 6 | Various City Treas’ry & Bk. Repub.} 1886 to1890 
ye House and —— — ustocerceevsses 884 3% &4 |Various do oo °§«=——ié«<‘“‘W’.san ss Abhi 
| ie EEE WOUND ccccecccccocsesess 1863 69 6 Various City Treasury. 1885 to 1894 
Water bonds ($100,000 each  gaaai ineeginie 1874 6 J. & Suffolk Bank, Boston. (July 1, 1890 &’9A 
do _—. -) ae * ohebbbbadans 1872 6 JN.& J City Treasury. 1887-’92-'97-1903 

apr Nie sscusia | Leh te 68 . = 71873 to 1902 
emp enn. ool and pavin g bonds...... 0’ to 
ea Te ct oehaeeneceecues 1867, ’8, 2 6 WW. & J. Memphis ; 1873 to 1900 
Acree new J i ncjcciileeidunenbesienbeoone 13870 eee 8=3—i—‘“‘“ai—(—“(—ééf moss Nov., 1900 
Mississippi River Railroad bonds............. —_ 6 eS Se ee eee ee 
Endorsement Memphis & Little Rock RR..... 1857 7 J. & J. Charleston, 8. C. July, 1872 
Compromise bonds, coupon (#lippen)........-. 1877 6 J. & J.| N. Y., Chemical Nat. Bk. 1907 
New compro Pn cierseccoccecccccasves- 1883 3-4 apie do do 1913 

Milwaukee, Wis.—Re-adjustment bonds.........- 1861 5 J. & D.|Mil.& N.Y., Morton B. & Co.| Junel, 1891 
General city bon PEPE ERLE Ie 1871 7 J. & J. do do Jan. 1, 1901 

do do (not liable to be called in) 1876 7 J. & D. do do June 1, 1896 
do DA! iv i> sill enh eas wdambionnnmientn 1855 4 J. & J. do do 5 
inc pic cenndbbbdieds caupeubeenee 1882-’s3 4 J. & J. do 8) July 1, 1902 
Water bonds > in pueincetastiiminousnows 187 7 J: & J. de do Jan. 1, 1902 
do | Sr 187 7 - & J. do do Jan. 1, 1902 
do canon REE SRE ne Pern 1883 4 J. & J. do do 1903 
Waterworks a ciieanccminnneesieiiae 1883-84 4 J. & J. do do 1903-1904 

Minne Se Minn.—City bonds. ............... i870 to’75 8 Various! New York, Nat. Park Bank. 1886-1905 

7, eae NipbbOshCOSDShESCES Sec eereneceeess ses 1871 to’77 7 Various do do 1897-1902 
Seherabeewstesueetoecsuceesonerescoees 1879 6 Various do do July 1, 1899 

o etna Gheneeeeceddnsncsosroeeessaénese 1881 5 Various do do 1893 

rt) ($366,000 due 1912 are red. 1902).|1881 to’86 4-4lg (Vurious do de 1906 to 1916 
Mobile—Funding bonds ...%............-22--00--- 1881 3to5 |J. & J.| New York and Mobile. Jan. 1, 1906 
Nashville. Tenn.—Varionus city bonds........-... aaa hn 81 6 Various! New York and Nashville. 1886 to 1903 
SEONG NOUNS BORGES... 02-2 cccceecccccsccsl 85 5 A. & O.|N. Y., Chemical Nat. Bank. 1, 1905 

EE Ne eee 6 alas ) do oe 915 

Newark—War bds., float’ g debt, &c. (s.fd. of 64) | 6&7 |Various| Newark, @ty Treasury. 1886 t 

Public cs seeaeuneee 1868 to °84 5&7 MW. & O. do d April, 1886, to’ 92 

tun Hill bonds, coup. & reg. (s. fd. 3 p.c.) 1875 7 J. & J.j/Newark, Nat. State Bank. July 1 1895 

te bonds, coup. or reg.(act Apr. 21,’7 6)! 1878-80 5&6 (Varieus do do 1909 & 1910 

Sewer and improvement bonds (local liens). | 71-79-86 4&7 \M.& 8. Ao do — Ss 1906-09 
Aqueduct Board bonds($2,490,000 due in 92) 7 Various do do to T909 
WE GEDORERMS BORGES. ..0.2. 2020 ccccccccccccccccce] 1876-78 7 F. & A. do do te rea0 00 

do i” gubtdipiucand sinaninseebiuns ate - awe 5 F. & A. do do 1891-’94 

do eS eee 5 a, a de do do July 1, 1895 
Ls. Ws ennbaehbeededed eecusiee 6 1885 5 F. & A. do do 1895 
es EL, SO, «ci ccccseesesuscsneeesee 1886 4 he 1906 




















Tot. taxes overdue Dec. 1,1885, less due State and Co., about. $4, a 000 
Total assessments due and unpaid about....................-. 

Collections in 1885 were better than expected, and $361, 000 of 
arrears camein. Population in }880, 120,722, against 82.546 in 1870; 
in 1885 by the State census population was 155, 300. Taxable valua- 
tions and tax rate per $1, — have been: 








Years. Real Estate. Tax Rate. 
le tneneeagsnousedtuneas $56,125 $29 00 
i anigndeghennenssnenue 58,287, 302 29 40 

aes 61,571,512 32 80 

Estimated tax rate in 1885-86, $29°20 per 








Kansas City, Mo.—In 1885 assessed valuation was $31,678,520 
and tax rate 15 mills. In ’84 valuation, $30,900,000; tax levy, 15 mills. 

Lawrence,Mass.—Total debt, $1,764,000. Sinking funds, $325,534. 
Tax valuation, 1882, $26,269,506; tax rate, $16 60. | In 1883, 
val. $27,369,095; in ’84, $27,369,095; Pop., in 1884 45,000; 39,151 in 
’°80; 28,921 in ’70. 

Lewiston, Me.—Total net debt, March 1, 1884, $894,196; sink. fund 
e115, 160. The railroad bonds were issued to build the Lewiston & Auburn 
RR... which is owned by the cities of those names. Valuation in 1883, 
$10,679,926; tax rate, 242 p. ct.; in 1884, a $11,107,166; rate 
2110. Population, 19,076 in 1880; 13,600 in 1870 


Louisville.—The funded debt, Jan. 1, 1885, exclusive -’ —— '_ 
ble by railroads, was $9,016,000, against $9,167,000 Jan 

sinking funds on Jan, 1, 1886, amounted to $4,390,815. Population by 
Sensus of 1870 was 100, 753, against 123,758 in 1880. e following 
gures give the nagenees roperty valuation : 1881, $68, 753.770: 1882, 
eyT »724, of which h #52 2,269,684 was realty. n 13683 valuation 
866,118,534, tax rate 2°10; in 1884, $63,92 7077, tax rate 2°10; in 
i8s5. 262, 763,461, tax rate 2°48. (Vv. 38, p, 509. 

Lowell, Mass,—All the notes held by ll banks. Water loan 
sinkin fund Oct. 1, 1884, $415,470; other sinking funds, $227,649. Pop. 
59,475 in 188 ; 40, 928 ‘in 1870; 75,000 in 1884. Assessed valuation 
ersonal property, $14,- 
36,510,201 real estate 























in 1883 were: Real estate, about $35,057,275; 
895,526; taxrate, $15 20; in 1884, valuation, 
and $14,671,684 personal; tax rate, "$17 


Ly? »: Mass.—Valuation ’83, $24, io 524; rate, $19°60; in 1884, 





$27,548,581; tax rate, $18°40. Population, 
45,000 in 1883. 


Manchester, N. H.—There are also $16,000 5s due before 1885. 
Totai debt Jan. 1, 1883, $927,500 Valuation in 1883, $20,055,986 ; 

ax rate, $1,650 per $1,000. Valuation in 1884, $20,613, 032; tax rate, 
$17 50 per $1,000. Populatien, 32,630 in 1880; 23,536 in 1870. 


Memphis, Tenn.—The city was in default for interest after Jan. 1, 
1873. The Legislature passed a bill, January, 1879, repealing the city’s 
charter, and the ‘** Taxing District of Shelby County” was organized. 
The compromise bonds of 1877 were issued at 50 cents on the dollar. 
Under -: act of Tenn. March 3, 1883, new compromise bonds are issued 
bearing r cent till January, 1886, then 4 per cent till 1889, and 6 
oy cent thereafter. The total debt when funded be ‘nearly 

0,000. Valuation of real and personal property in 1883, $12 600, - 
318, tax rate, 82 35 on the $100. In 1884 valuation of real and BO, 
sonal property, $13,49 9,325: tax rate, $2 35. Population in 187 
40,226; in 1880, 33,592; in 1884, 62, 335. (V. 39, p. 727.) 


Milwaukee, Wis.—The city cannot issue debt beyond 5 per ct. of its 
average metre Ma yey of real and personal property for five years. = 
1884 valuation was $74,951,750; in 1885 real estate, $61,445,921 ; 
sonal, $17,415,445; total, #78,861,366, Sinking funds are provi ~* 
and all old issues except the general bonds due 1896 may be called in 
and paid by sinking fund; holders were misled because this was not 
stoned in the bonds. Population, 71,440 in 1870; in 1885 (estimated), 
160,000. 

Minneapolis, Minn.—Total debt, $3,031,000 Feb. 1, 1886; sinking 
fund, $175,000; tax valuation, 1885, ,000, 000; in 1884, $74, 308, 711; 
bonds all coupon; tax rate 1885, 20 mills. Population, 46, 887 in 1880; 
13,066 in 1870; 129,200 in 1885. 


Mobile.—Interest was in default from July, 1873. A note with 
bondholders was offered by act of March 9,1875. In F 1879, the 
Legislature repeaied the charter of the city. In Oct., 1880, bondholders 
offered to take new 25-year bonds, bearing 3 per cent for 5 —, 4 per 
cent for 15 years, and 5 per cent for 5 years. In Nov., = a¥ the ul- 
funded debt was estimated at $110,000. Valuation o1 1 and per- 
sonal property in 1883, $15,350,738; in 1884, $13,578,347, ‘i “1885, $13,- 
763,822. Population 35,000 in 1885; 31, 297 in 18380; 32, 034 in 1870. 


28,233 in 1870; abouts 
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DESCRIPTION. Deteet | Siner| ameuns | ———————_ ae Prineipal—When 
—_—— Bonds. par (outstanding. | When | Where — and by ue. 
For explanations see notes on first page of tables. Value. Rate. (pay able 
New ony Sosy Mass.—City improvement........ 1875 |$10,000 6 iA. & OW City Treasury. 1891 to 1910 
tie aR 6 | 1,000 5 |A. &O. do 1900 to 1904 
yer ara RRR eREmARINS 1867 to’7b| 1,000 6 A. & 0. do 1886 to 1909 
ye ere Diesiideduweenebbeheaeeel 1872-’74 | 1,000 7 (|jA. & O.) do 1886 to 1909 
TE? +. tithe ceindtndumiaasiteépedeurstwetionen 1884 5,000 A a do 1894 
OPER OTE. 0.02 cccccecs ccncsceccoce cocccesees 1881 1,000 4 (A. &0O. do 1887 to 1891 
New Haven, Conn.—Sewer mee SEE RCO ELS 1871 1,000 7 IA. &0O.) City Treasury. Oct. 1, ’91&1901 
For Derby Railroad ($20,000 payable yearly) 1867 1,009 6 jA. & O.! do Oct. 86 
City bonds (10-20 bonds) ...............-..-<- 1877 1,000 5 iJ. & J. do July 2, 1887-97 
Sewerage bds. (pay’le $15,900 y’rly from ’95). 1885 1,000 314g F. & A. do 1595 to 1904 
New Orleans—Consolidated debt.... ...........-|1851 to 69; 1,000 6 J. & J.! New Orleans. 1892 
Consolidated debt, extended ............c.-0. 1883 1,000 6 J. & J. do 1922 & 1923 
Other debt extended................. .......... 1883 1,000 6 J. & J. do 1923 
Ten year certiticates to fund coupons......... 1883 es 6 a. & J. do Jan., 1893 
CS TR 1854-55 1,000 6 Various’ do 1884 to 1923 
Beven per cent funding loan of 1869.......... 1869 neni 7 M. & 8. do 1894 & 1922 
Seven per cent funding loan of 1870.......... 1870 sane 7 J. & D. do 1895 & 1922 
Jefferson City (debt assumed)..... ........-2.. 1857 oake 8 Various do 1887 to 1923 
Premium bonds (in exchange)............... ee 1875 “a 5 — i ~~ eecces When drawn. 
i tiid selietiid Keesedusmaidbanedentiite 1869 signi 5 a ere _ 1899 to 1923 
RE SOT dake onl oun <_<. « pcan i 2° ee 
Newton, Mass.—City bonds and notes...........- 1867 to’84)1,000&e 4,5,6,619) Various City Treasury. 1886 to 1914 
Water loan ($600,000 Gs). ............-ccccccee. 1875 to’84} 1,000 4,5,6 |Various|Boston, Comm’nwealth Bk.|July 1, 1905 to’14 
New York—Accumulated debt bonds, city....... 1869-7 1 7 M. a} ‘| 1886 to 1888 
Accumulated debt bonds, county.............. 1869-’70 100 7 M. & N. 1886 to 1888 
it hit dendanddiies asannewenbedis 500 3 M. & N. Aug. 15, ’94, 1904 
ES ALE AEE: 1879 to’84| 500 3, 319,4,5|M. & N. ‘Nov. 1,1886, to’90 
Assosement fund stock. .........ccccccccccccces 1868 to’83 500 45,6 &7M. & N. \1887,1903 & 1910 
Additional new croton Aqueduct stock........ 1872 to’77 500 5,6&7\|M. & N. os ug. 1, 1900 
LE RNS 1847 to’52 100 5&6 | Q.—F. 2 eb. 1,1 
Additional Recent EERIE 1871 to’s5 500 3149 to 6,7/M. & N. = 1891, ’99 & 1904 
Additional water stock, red’m'ble after 1913./1883 to’84| 500 3, 319 |A. & O.) } ct. 1, 1933 
Additional W. ater stock Se ee ee ee a 1885 500 3lo A. & oO. be Oct. | 1904 
Croton water main stock.................eceee. 1871 to’81 500 4,5,6&7M. & N.! = Nov. 1, 1900-1906 
Croton Reservoir bonds. ............c.ssece-ee- 1866 100 6 Q.—F. | a ug. 1, 1907 
Central Park fund stock. ............ccccccccees 1857 to’59 100 6 —F. : og Nov. 1, 1887 
do i.” <quibuaaaGeedemeamcnge 1856 to’58 100 5 &6 FE. a3 July 1, 1898 
Central Park improvement fund stock........ 1857 to’60| 100 6 —F. | 8 Aug. 1, 188 
do Sia earn separa 1865 to’71| 100 6 Q.—F. | = | June 1, 1895 
Clty Comotery stock. ............ccccceccccecces 1869 100 | 7. ese. w& Aug. 1, 1888 
City improvement _— PRRs ee HEIN 1869 to’73 500 |5,6&7\M.& N. ¢ 2 Nov. 1, 1889 &'92 
do do (cons., $687,803 red. aft.’96)|1876 to 30 500 | 5&6 MEN. ov & 1926 
City impr. stock (cons. st’k), ep., exch. for reg. 1874 500 6g. M.& N. ea | Nov. 1, 1896 
City Lunatic Asylum stock.....-.. ............ 1869 to’70 100 700,000' 6 &7 M.& N. =D | Aug. 1, 1889 
City parks improvement fund stoek........... 1871 to’30 500 | 4,799,000| 5,6&7'M. & N. a 1901-1904 
Consolidated stock, county, coup., ex. for reg.|1871 & ’72 560 | 8,885,500 6g. |\J. & J. es July 1, 1901 
do city, do 1871 &’72 500 4,252,500 | 6g. J. & J. = | July 1,1901 
do dock bonds do 1871 500 | 1,000,000 6g. |J. & J. 1 | July 1, 1901 
do city pks. impr. fd. st’k,do.. 1872 500 862,000 6g. J. & J. Se an. 1,190 
do red. aft. 1908, ep. ex. for rg. 1878 500 6,900,000 5g. (M&N. - £ ov. 1, 1928 
do city, coupon exch. for reg..| 1874-’75 500 1,564,000 6g. M.&N. £5 Nov. 1, 1896 
do GR eG a ccanseccseessesisons 1872 to’74 500 2,455,000 6&7 M.&N. a | Nov. 1, 1894 
do county (A & B)........+-.0- 1874 500 | 1,630,200 | 7 |J. & D. ES Dec. 1, 1896 
do Ee ned nncescaneses 1874 500 | 6,324,700 7 |J. & D. So Dec. 1, 1896 
do city SP arnt cane sennccens 1876-7 500 1,858,349 | 5&6 M.&N.|} az 4 |May 1, 1916, & ’26 
do city (GK L & M). seeaeecee mn” to 84 500 941,135, 4&5 M.&N.,) es Nov. 1,’89,’97,'99 
do Seagate SN | 0 5 2,800,000 | 4 M. & N. e= pik ., 1894 
do consol. st’k (Riker’s Isl’d)..! 1884 500 180,000 | 3 M. & N.. Oz Nov. 1, 1910 
Ore ee eae Coen en enn % hae to’s4 500 | 11,053,000 Sto7 M.& N.) @ 4 Nov. 1,1901-1915 
Consol. stock (Metropolitan Museum of Art . 1884 500 25 | 3 M. & N.) ee, Nov. 1,1905 
Fire Department stock ..............cc.-cee-ee- | 1869-70 100 521,953 | 6 M.&N. = 2 Nov. 1,1899 
IN: no dene onbendespessensenanssaes sou 1867 to ’69 100 296,000, 6&7 M.&N. oO” May 1,1894 & ’97 
Museums of Art and Natural History stock. |1873 to’31 500 958,000 | 4,5&6 M.& N. <5 y 1, 1903 
N. Y. City bds.for const.of bridge ov. HarlemR. 1879 to’84 500 499,500 3,4&5 M.& N.) as Nov. 1, 1891 
N.Y. City bds for State sinking fund deticiency 1874 100 389,949 | 7 M. & N. hl May 1, 1886 
Bt PIII... scccnvshue wbiguexen annénain 1869 to’75) 100 6 M.&N.| oF Nov. 1, 1905 
do do Consol. stock, redeem. after ’96. 1876 500 6 (M.&N.) bs May 1, 1926 
ée do $500,000 af.’96,$1,421,900 af i M60. 1876 to’80 500 9 | Q—F. | =o May 1, 1926 
do $750,000 af. 1903, $416, 666 af. 1905. 1880 to’83 500 4&5 M.& N.) “2 May 1, 1928 
Ninth District Courthouse bonds.............. 1871 500 7 (|M.& N. om Nov. 1, 1890 
Normal school fund stock................-...-- 1871 &’72; 500 6 M.&N. Cr _ Nov. 1, 1891 
N. Y. Co. Courthouse {st’k, Nos. 1, 3, 4 & 5....|1862 to ’82 100 4,5,6&7M. & N. ao Nov. 1, 1886-’98 
New York County repairs to buildings stock..| 1870 500 6 M. & N. Ses Nov. 1, ar 
N. Y. and Westchester Co. improv ememtbonds| 1871 500 6 M. & N. eS Dee. 1,18 
Public school building fund stock.............. 1871 to’74| 500 6 (|M.&N. “ss Nov. 1, 1891 
UO ee 1884 500 3 |M.&N. = Aug. 15, 18 
SGN DOIN GUDOE. co sscccccccscceccnccooscooses 874 &°7Bi cca 6 M. & N.) 2 Nov. 1. 1886 
Street improvement bonds.... ........ eecees 1869 2 "70 100 6 M. & N. 2 Nov. 1, 1888 
Soldiers’ ey — _ alpen 100 6 M. & N. & -’90 
Pb iastsanssnedes 1865 100 7 M. & N. = Nov. 1, 1895-97 
Soldiers’ bounty fund ted. bonds, ae 1865 100 7 M. & N.) = ov. 11,1891 
Tax relief bonds, No. 2, coup. exch. for reg.... 1870 500 7 M. & N.! Nov. 1, 1890 
Third District Court-lowse bonds.......... ----|1874t0'77} 500 5&6 M.& N. Nov. 1, 1890 
“3 PRs 1872 500 6&7 M.&N. Nov. 1, 1902 
Debt of annexed territory of Westchester Co. eeiehe 500 7 — [| 1886 to 2147 
Nashville, Tenn,—Assessed valuation of all property in 1885 wa’ Newton, Mass.—Sinking funds, Jan. 1, ’86, $204,451. In 1883 





$24,413,00U; tax rate, 14g p. c. Population, 43,350 in ’80; 25,865 in ’70: | valuation $27,124,088. [n_ 1884 valuation $27,814,561; tax rate, 
Newark.—The bonds Ay the first line in the table are payable out of | $14 40. Valuation in 1885, $28,999,820; tax rate, $14 per $1,000. 
a sinking cand of 1864, Wate’ emmounted, — ye to $1,392,212; oo“ 19,759 in 1885; 16,994 in 1880; 12,825 in 1870. 
ublic school bonds out of public school fund, $489,762; Clinton Hill ew York City.—The total debt of New York, Jonuar 1, 1836, was 
Cones by sinking fund $190,393. The total amount in the sinking funds gras 475,240; yy mg sinking funds, $36,1 3.312 The follow- 
on Dec; 31, 1885, was $3,647,301. The Aqueduct bonds are not a direct | ing statement shows the details of funded debt and a amount in the 
liability of the city of Newark. Real and personal property have been | eit sinking fund at the dates named: 
assessed at about two-thirds of true value as follows: 1884, real estate, 

















escription. 84. Jan. 1885. Jan. 1, 1886. 
qa roe? 9110; ane ty: o. Ks a rate, ag re, ae pn pe Total sanded, debt... 8138, 680,571 $126, a1 a ar ett iy 
’ ; , O -*eee+e e@e-+cee 3, ’ 
0, 165,059" aeainat 186-508 fe 1880, and 125,000 in 133s a _ a —— — 

ote Bedford, Mass,—Population, 26, 845 in i380. ‘21 oe in Net funded debt..... "$92,546,026 $92 oot 403 $89,361,426 

1870. Assessed valuations (true value), rate of tax, &e., have b Revenue bonds..........- 2,983,883 58,825 5 3,670,525 
y Real Ketat | ne Rate 1, aon — Debt, ‘Trust 

ears. eal Estate. roperty. per onds. unds. Total net debt....... $95,529,909 $9 4,406, 228 $93,031,951 

ear: soneeeaD *535'300 815.180, e+ “— bo ‘ 083°606 10 1, 100 The population of New York, by the Taner States Census, in 1870 was 


ms +... | 942,292, and 1,206,299 in 1889. Jan. 1, 1865, and since Jan., 1872, 
m.  # Haven, Conn. it 4 , ey tm 037.011, as aan the val aation, rate of taxation, and net funded debt at end of year have 
$225,000 of its 2d mort. bonds. Popula. in 1870, 50,340; in 1980, 62,382 | P&e2 as follows : 












































Assessed valuat’n (about 80 p. ct. of true value), tax rate, &c., have been: —Rate Tax p. 
Years. RealEstate, Personalty. Rate of Tax. Tot. D'bt, Skg.FUs.&¢.| years eek a Se. ee 
eae: -227243,000;000 00 16000000 it mile Soie" 000 g1i078 1865...... $127,360,984 $181423,471 349682494 $35,973,397 
w Orlea 0 ya . = = 1872...... 797,143,66: 306,949,422 520 2381 95,467,154 
Orleams,—in Jane, 1882, a law was passed to issue new 6 18741 §31'517.995 2724315131 663 2135  114'979;970 
cent. 10 year bonds for all old bonds other than premiums; the exten od 1875...... 3883,643,5 15 217, 300, 154 727 2213 116,773,721 
bonds run till 1923, but are ——%— eT after 1895. Certicates were i876...... 392° "423,165 218626178 651 2149 119,811,310 
issued for overdue coupons to Jan. 1, i883, and though made for ten 1877...... 895,063,933 206,028,160 378 2272 117,700,742 
years the certificates are payable at option. The assessed valuation of 1873...... 900.335.7900 197532075 356 2194 113,418,403 
roperty, real and personal, for 1883 wasabout $113,091,102; tax rate 1379...... 918131330 1753.931955 343 2237 10).425.414 
3 in 1834, $1 14, a8 1, 744; tax rate 2; in 18335, $123, ‘927, "493; tax rate 1880.... i 942° 71.690 201.1 4 37 312 2218 106,066,240 
2°54. Ascheme for settling the debt by a bond premium drawing plan 1s881...... 976.735 1 99 209.212.899 360 2260 102, 613, 301 
is in practice, and drawings. take place January 31, April15, July 31 1882... — 035203816 198,272,532 ‘= -22 50--— 109, 333,483 
_ ctober 15. On June 30, 1835, the total bonded debt was $16, 140,- 1933... "1079 130,669 197 546.495 22 90 93,529,909 
Dot’ yer faded fans cor etlenias STON Ne aR eee | sk. -LAde7eLs97 219890748 = 225094498 228 
é otal liabilities, ode A ’ a ane mn 
also Gainesjudgment on appeal, $1,925,667. Uneollected back taxes, 1835. ofl, 168,443, 137 202.673,866 24 0n 93,031,951 
$2,910,219. Population in 1870, 191, 418 ‘Jin 1880, 216,090. ., * Lessjsinkingjfund, jx{fAnnexed towns include, 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





DESCRIPTION. 





For explanations see notes on first page of tables. 


Norfolk, Va.—Coup, b’ds (%20,000 6s are J. J. &'J.) ) 
Coupon bonds of 1881 (exempt) 
Trust and paving, coup 
th. ..nan>cantcenebapesnescouosoose 
oupen 5 bds., water (a anaes. on water works).. 

Norwich, Conn.—City bonds..... ............... 
Water loan ($50,000 1890, $250,000, i898)... 
i ne cnboieicapsaeenseens ent 
Sinking _— penta 
EE stds cacduseecdboossseanesves 606 

Paterson. N. J. per thea bonds 

I ELE LTE OOOO 

Sewer b’ds oe 000 are M. & 8. & $90,500 5s) - 

+ a ta he a Di nesédsened sbeuenoccosnsoueset 


ds, ‘‘A” ee Mel ae 
ae to bonds, ° 





ee ee eee eee 2 eee 


ee ee ee ee ee dd 





‘B” and “oO” POOR ee ier 
hiladelphia—Consolidated city loan........... 
Bonds for railroad stock subsidy subscript’ns 
do for water works 
do for bridges 
de for park and Centennial 
do for war and bounty purposes 
do municipal, school, sewer, &c 
Guaran debt, gas a RRR IE 
Four per cent loan (‘A” to “ Y’’) 
Peoria, Ilis.—Schoo! loan 
War joan. 





Peoria & Rock Island Railroad 
Pitisburg—W ater exten. loan (coup. or reg.). 
Water loan, re 
Funded debt and other municipal bonds 
Compromise railroad bonds (coup. and oe oa 
Funded debt improvement bonds, cp. 7. 
Improv. bonds coup.or ow (Act of May Sy 9). 
Portiand, Me.—Loan to Atl. & St. Lawrence RR. 

a? to Portland & & Rochester Railroad 


tt) 

do Portland & Ogdensburg 

Municipal—proper ......... ES IE IOC: 

Building loan ents 

ence, R.1.— Recruiting and bounty bonds 

Water loan bonds oe, coupon 
do — bebeenndewe 








do do sain telat 
City Hall & sewer loan b’ds, sterling, cp. or reg 
do loan of 1879 
Public improvement loan, registered 
Prov. & Springfield RR. bonds, —- 
Brook Street District certificates, coupon . 
New H Fy School Building certificates ........ 
Richmond, Va.—Bonds, re bers ,000 are coup. ) 
Bonds, reg. and coup. ( 213,500 are coup.).. 
EE A AP TEE ELE Ee 
hester, N.Y.—To Genesee Valley Railroad .. 
To Roch. & State L. and R. N. & P. Railroads. 
For various city improvements................ 
Water works loan, coupon and registered 
Funding loan 
iia a enn euaitnneins 
Rockland, Me.—Municipal bonds .............-.. 
Railroad loan ($20,000 payable yearly) 


eoeeer eee ewe wm eee eee eee ee ee ee ee eee 


do 
Notes and certificates of deposits ............. 
St. Louis—Renewa!l and floating debt bonds. . 
Real estate, buildings and general purposes.. 
Street improvement bonds 
Tower Grove Park bonds (gold) 
Sewer bonds 
Harbor and wharf bonds.... .... ......c..0.-. 
New water work bonds (gold) 
do do do 
do do TE el ila iniiatinenidins dih 
Renewal and floating debt bonds (gold) 
Renewal purposes, gold or sterling 
newal, &c., bonds, gold, $ and &............ 
Renewal. &e., bonas, gold $ and &, ¢ oupon .. 
Renewal bds. ‘gold, Fand L(part red’mable 90). 
Renewal bonds, gold 
Bridge approach bonds a 
Gold bonds to pay Pac. RR. bonds, $ or &.. 
SENSE LTTE RE RE 
St. Louis County bonds assumed— 
Insane Asylum 


“ewes w eer ween we eeee 

































































































































































Date of | Sizeor| Amount wah nnn nk Principal—When 
Bonds. par joutstanding. Rate When Where gy and by San. 
Value. * | Pay’bile Whom. 

1870-74 $100 try 600 6 J. & J. Norfolk, Treasurer’s Office.| 1894 to 1914 
1881 pan 35 5 A. &O. do do 911,1914 
1872-73 100 2 90° 800 & A. &QO. do do Apr., ’92, July,’93 
‘sine - 2 1,000 5 Vee Peer 1913 3&19 4] 

1871 100 640,000! 5&8 |M. & N.| New York. Park N. Bank. 1901 O14 £1918 
1877 1,000 160, 5 A. &O Norwich. Ap ril 1. 1907 
.|’68,’78,’80; 1,000 300, 000 | 5,6 &7 Various do 1 898, 1908 £1919 
1875 1,000 164,000 7-13. &J. do Jan. 1, 1905 
1878 1,000 0,000 5 A. & O. do April 1, 1908 

1883 sie 125,000 4 RES. FEE ee ae eee 1913 
1859~73 500 58,000 7 J. &D.| City Hall, by Treasurer 1886-1904 
862-7 500 80,000 7 J. &D. do do 1886 to 1900 
1869-’82 500 403,500! 5,6,7 |Various do do 1886-1902 
1864~-’65 500 306,500 7 J. & D. do do 1886 to 1900 
1877 100 &e. 100,000 6 J. & D. do do June, 1887 
1877-24 500 168,000 | 4% (2 6 | Various do do 1901-1906 
a= 50 &¢e 2,298,245 6 J. & J.|Philadelphia, by Treasurer.) 1886 to 1906 
1855 50 &¢ 1,275,400 6 J. & J. do do 
1855 to’71| 50 &e 6,500,000 6 JI. & J. do do 1886 to 1903 
1859 to’70| 50 &e. ,853,500 6 J. & J. do do 
1868 to’70| 50 &¢ 8,701,600 6 J. & J. do do 
862 to 65| 50 &c.| 11,650,000 6 J. & J. do do 1886 to 1905 
1860 to’70; 50 &e.| 16,134,575 6 J. & J. do do 
diate 50 &¢e.| 3,756,000 6 J. & J. do do 1899 to 1905 
1879 25 &c. 5,898,800 4 ae do  —_- 1886 to 1904 
neue soon 81,500 7 Various|N. Y., Mercantile Nat. Bk.| 1886 to 1898 
eine ihe 42,000 44 M&N do do Mar. 1, 1902&’03 
kite Noah 367,000 7 =| Various do do 88-1901 
sae ante 83,000 | 5 & 6g. | Various do do 1889-1901 
toad cial 100,000 7 - & J. New York. July 1, 1888 
-|1868 to’74| 100 &c.; 4,282,500 7 A. & O.|Phila., Townsend, W. & Co. 1893 to ’98 
1878 25 & 300,000 6 J. & J. do do 1908 
soee hd ’72| 500 &e 1,281,000 6&7 (|Various| Pittsburg and New York. 1886 to 1912 
100 &c¢ 2,176,300' 4&5 |J. & J.;New York, B’k of America. 1913 
1889. 83 100 &c | 1,480,000 5 .... 'Pittsb’rg and Philadelphia. 1912-1913 
885 100 &e 3,747,000 4 J. &D. Pittsburg, Treasurer. Dee. 1, 1915 
’°68,’69,’70| 1, 787,000 6 M. & N.|/ Boston, Biackstone N. B’k.|Nov.,1886,’87,’88 
1867 to’69| 500 &e 627,500 6 J. & J. do do July, 1887 
1872 | 500 & 416,000 6 J. & J. do do ten 1, 1897 
1872 1, 1,200,000 6 M. & 8. do do < - 1, 1907 
1859-79 | 500 &c 1,917,500 6 im’nthly Boston and Portland. 1885 to ’97 
1867 1,000 325,000 6 J. & D. do June 1, 1887 
1863 |1000&c. 300,000 5 J. & J. Providence. Jan., 1893 
1872 |1000&c.| 2,028,000 |5&62. J. & J. power. Prov. and London. July, 1900 
1874 |1000&c.; 1,972,000 }5&6¢. J. & J.IN. Y., ped Bank, & Prov. July, 1900 
1876 (1000&c.| 1,500,000 5g. iJ. & J. do July 1, 1906 
1875 £100 1,397,250 5g. |\J. & J.j|London, " Morten, Rose & Co — 1, 1895 
1879 |1000&e. 600,000 | 419 J. & D. Providence. une 1, 1899 
1879 Large 596,000 | 5 J. & J. do July | "99 & 1900 
1872 1, 500,000 | 7 J. & J. do 1892 
1879 ly 140,000 | 4lg M.&N.| Boston and Providence. May 1. 1886 
-|1877 & ’79| Various 58,938 | 4% (Various do do 1886 
sie ae 2,846,091 | 6 J. & J. Richens, Treasurer. (J.& J.,1884-1914 
a re 1,214,700 | 8 gd. & J. do 188641904-1909 
~ sil 790,900 | 5 J. & J. ao do July 1914-15 
187 1, ,000 | 7 J. & J.| N. Y.. Union Trust Co. 1886 to 1903 
1872 to’74|1000&¢ 750,000 7 F. & A.) New York and Rochester. | Feb. 1, 1893 
72 to’75) Various 667,000! 7 |Various do 1886 to 1902 
1873 to’76|1000&e 3,182,000 | 7 J. & J.J N. Y.. Galen Trust Co. Jan. 1, 1903 
1875 1,000 10,000 | 7 J. & J do do Jan. 1, 1905 
1882 5,000 100,000 | 4 F. & A do do Aug. 1, 1912 
sacl 50 &e. 546,400 | 4&5 ee City Treasury. 1886 to 1911 
1869 100 &e. ¢8,800 6 J. & J do 1886 to 1899 
1871 100 &e. 0,800 6 F &A do 1891 
1872 100 &e. 54,800 6 M.& 8 do 1902 
cies 153,338 |3°65 to 4) .... do On eall. 
.'1868 to’7] Various 2,452,000 6 Various|N. Y., Nat. Bank Republic 1886 to’91 
1840 to’68/ Various 673,000 6 Various do do 1886 to _ 
1857 | Various 10,000 6 Various do do 1887 
1868 ,000 346,000 6g. iF. &A do do Aug., 1298 
Various 1,000 1,108,000 6 g. | Various do do 1887 to’95 
1856 to’68) Various 641,000 6 Various do do 1886 to’s88 
(1867 to’70; 1,000, 3,950,000 6g. |\J. & D.| New York and St. Louis. |June, 1887, & 90 
1872 1,000 1,250,000 6g. |A. & O.|N. Y., Nat. B’k Commerce.| April 1, 1892 
— sieie. 800.000 6 ¢. |M.& N. 0 do July I, 18 
1874 | 1,0 1,372,000 6 g. |Various| New York or London. ts 
| 1873 1,000 | 1,324,000 6g. M.& N. do do Nov. 1, 1893 
| 1845-75 | 1,000 722,000 6g. iM. & N. do do 
1876 to 79) 1,000 1,368,000 6g. \J. & J. do do 1896-1893- 1899 
1880 1,000 1,024,000 | 5 g. | Various do do Jan.& June, 1900 
\1882 to 85) we: 913,000 | 6 jue do do 1895 to 1903 
| 1872 | | 500 461,000 6g. |J. & D.|N. Y., Nat. B’k Commerce | Dec. 10, 1892 
1885 | 1,000 620,000 | 4g. F. & A.| New York and London. 1905, red. 1895 
| 1885 | 1,000 965,000, 4. JJ. & D. do do June 1, 1905 
1867 | 1,000 100,000 | 7 I. & J.'N. Y., Nat. Bk. Commerce. July 1, 1887 








The Legislature passed a law in 1885 that the indebtedness should 
not exc eed 10 per cent of the assessed value of real estate, and this 10 
per cent was construed by the Court of Common Pleas (General Term) 
to include the bonds in the sinking fund as a part of - debt. See V. 41, 
Pp. 688. (V. 39, p. 49, 727; V. 41, p. 51, 69, 242, 68 


Norfolk, Va.—The assessed valuations and om ame per $1,000 are: 


Years Real Estate. Personalty. Tax Rate. 
aaa See $9,590,431 $1,363,403 20 
SS ee 9,776,197 1,722,492 20 
SE éintiiianmnnmnbediienininth 10,086,898 1,494,483 20 
eee 11,988,560 1,632,995 18 
—Population by U.S. Census in 1870, 19,229 ; in 1880, 21,966. 


Norwich, Conn.—The assessed valuations, tax rate, &¢c., are: 


Rea Personal Rate of 
Years Estate. Property. Tax. 
Did: duadeesectsekeubae $7,438,097 $2,976,028 8 mills. 
a 7,082,834 2,872,566 0 “6 
a 7,362,364 2,762,931 ~~ © 
this > iiteiae eae neal 7,992,767 2, 658, 058 . 
—Sinking fund, May, 1883, $33,77 78; population, 21,145 in 1880; 16. 
653 in 1870. 


Paterson, N. J.—Finances are apparently in a sound condition 
The assessed Valuations, tax rate per $1,000, &¢., have been: 


Years Real Estate. Personalty. Tax Rate. Debt. 
* Sa $17,746,040 $3,768,240 2°30 $1,251,500 
a RCE Ae 18,506,048 3,856,635 2°28 1,217, 500 | 
aba Sr 18,521,342 y 876,075 2°50 1,168,500 
a ct atid 19,205,501 816,500 2°30 1,168,500 


Pen otion, 51,031 in 1880; 33,579 in 1870. 


Philadelphta.—On Dec. 31,1885, the debt was $62,068,120. In the 
following table the assessed value of real estate is near its cash value: 


Years Real Estate. Personalty. Tax Rate 
EE earn °$545,608,579 $8,166,650 $19 00 
NE ey ES aa 562.687 DD5 8, 795.700 18 50 
eR, eee 573,728,105 9,884,578 18 50 
Ay Le 587,749,82~ 10,035,600 18 50 
REE RE a a €01 ,001,97 1 10, '307, 644 18 50 


Assessed valuations of property for 1886 are: Full city property, 
$544,.289,660; suburban property, $38,006,137; farm property. $18,- 
706,174; personal property, $10,30 fag Tax rate, $1850. Popula- 
tion, 1870, 674,022, against 847,170 in 1880. 


Peoria, Tll.—Total debt, $673,500 in 1884. 
1880; 92 S49 in 1870; in 1883 (estimated), 40,0 


Pittsburg.—The assessed valuation in 1884 was: 
$105,404,720; personal, 


se See, 29,259 in 


Real property, 
only $1,838,258; tax rate, 1884, 16 mills + 9 
$1. Valuation of real estate in 1885, $108,53 0,608; personal, $3,00 
000; tax rate,13 mills. Total valuation in 1886 about $130,000, 008; 
tax rate 14 mills. Population, 156,389 in 1880; 86,076 in 1870, and in 
May, 1884 estimated), 180,000. (V. 42, p. 23.) 


Portland, Me,.—The sinking fund and available assets March 31, 
1885, were $106,409. The city is protected by mortgages on Atlantic 
& St. Lawrence Railroad. Population in 1879, 35,010, against 31,413 
in 1870, and 26,341 in 1860. Populationin 1880, 33,810; 1870, 31 413; 
1885 (est.), $36,000. The assessed valuations, tax rate, &e., have been: 








Real Personal Rate of Tax Total Sinking 
Years. Estate. Property. per$1,000. Debt. Funds, &e.* 
1882-83 . - aan aoe $12,354,455 $2150 $4,545,500 $51,869 
1883-84 .. 20,431,300 12,598,720 20 GO 4,371,000 133, '846 
1884-85... 20,794,300 12,014,435 20 50 4,286,000 106,408 


| * These do not include the sinking funds for railroad loans. 


Providence, R, ¥.—The principal debt of Providence has been cre- 
ated since 72 for water works, sewerage, the City Halband Brook Street 
Improvement. The sinking fund for bonds due m 1893 is $312,922; 
1895-99, $631,243; 1899-1900, $117,716; 1900-6, $371,434; Brook 
Street district, "$5, O12. Population, 1870, 68,904; 1885, 118, 070. The 
laws of Rhode Island now limit the debts of towns to 3 ver ct. of their 
assessed valuation. 

Assessed valuations, &c., have been: 





nerd Personal Tax per lotai assetsinS. = 
Years. Esta Property. $1,000. Debt. Funds, 
a” > 012 {00 $27,908,900 $13 50 7 202,688 $1,359, 142 
18 ‘ 788,000 28" 413,800 14 00 0, 099 »397,558 
1882. sine 88° '987 ,900 30,208,300 14 50 10° 077 099 1, 597 ,280 























































































































































































































































































































ApRiL, 1886.] CITY SECURITIES. 13 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date ot | Size or| Amount a nnn hs Principal—When 
onds. par /vutstan ; nj} Where Payable, and b ue. 
Yor explanations see notes on first page of tables Value. &| Rate Pay’ble Whom. . 
ft. Louis, Mo.—( Continued)— 

St. Louis yon he bonds—County Jail.......... 1868 | $1,000 $500,000 7 M. & 8.|N. Y., Nat. B’k Commerce.}; Sept. 1, 1888 
General p dietitians tiechanhe 1872 1.000 500,000 6g. \J. & D. do do June, 1892 
Park ponds, Coupon, Psecdzesecgeanessouse 1875 1,000 1,900,000 6g. |A. & O. do do April 1, 1905 
County bonds..... nacenceseuscousecesosesenses 1875 1,000 500,000 6g. M. & N. do do May 1, 1895 

gt. Josepn, Mo.—Funding bonds.... ............- oie 20s 380,900 4 cees. tite nae AER. 1 Nat. Bk. Aug. 1, 1901 
CLOT TR pe 1883 ined 902,000 6 F. & A.'N. Y., Nat. B . Commerce. 19 
Bridge bonds (incl, | mp 382 unpaid coups,).. 1871 500 251,382 10 J. & J. do do 1891 

M. Paut, Minn.—Bonds........ .22.-----ceeeeeeee 1882-85 | 1,000 71,000 4 Various} N. Y. Am. Exch’ge Nat. Bk.| 1907 to 1913 

iit iit nd dninedbenimadaneueineuendos 1867 to’85; 1.000 906,002 5 Various) do do 1887 to 1915 
a i ical att arti ntiaaind 1868 to’8 00&e. 33,006 6 arious, do do 1888 to 1906 
DD (tiie detain edaaamenenmetnnees 1862 to’79) Various 395 pol 7 Various do do 1886 to 1903 
RE ph eee en ene ee ae ee 1860 to’79\V. OUuUS 3t 97,315 8 Various do do 1893 to 1904 

City Hall, Park and Fire Department......... 188 1,000 175,000 41g _ do do 1916 

Waterworks coups. (acts Feb.,’81 & Jan., ’83).| 1882-4-5 |1,000&e} 1,500,000; 4&5 (Various do do 1912 to 1915 

Balem, Py TTT nec disdineaiie: aeennmenee Various. | 100 &e. 164,500 | 4, 5 & 6 | Various City Treasury. 1886 to 1892 

i ictredescsteeeoggicoceddégepeekenseene 187 1,000 300. 6 J. & J.| Boston, Merchants’ Bank Jan. 1, 1891 
North ee BE MI ovcnd6endics saneneson at mane 02,00( 4 J. & J. do do 1887 to 1903 
IT, jdiccautmeaitinesdaas. ambadadmiun danas 1868-9 | 100 &c 375,000 6 A. & O. do do Apl. 1, 1886-189 
(eee ee 1878 Re 398,500 5 J. & J. do do July 1,1 

San Francisco— Bonds of 1858, i old enn 1858 500 &e 36,5( 6g. iJ. & J.\SanF.&N.Y,, Laidlaw &Co.| Jan. 1, 1888 

Central Pacific Railroad, “he addons 1864 | 500 & 191,000 7g.\J. & J. do do 1, 18 

Western Pacific ad, -. ae wmoade 1865 | 500 &e 116,000 7g. \M.&N. do do May 1, 1895 

Judgment bonds, do 4 penn 1867 | 500 &e 246,000 7g. \A. & O. do do Oct. 1, 1887 

pepool Donde iiantibntbeinapeddeiadespaaaenbbenn 1870 | 500 & 285,000 7g. \J. & D. do do June 1,1890 

dae eemienieaneh ine 874 | 500 & 200,000 | 6g.\J & J. de do July 1, 1894 

Park im Seppennans Dl icatieiumnnneininnes 1872 to’75| 500 & 475,000 6g. iJ. & J. do do 1897 & 1904 

EE Ui, ono 2460 0064 concoagseooacsescecs 1871 to’73)| 500 &e 210, 6 g. |M. & N. do do Nov. 1, 1891 

House of Correction bonds..................-. 1874 | 500 &€ 150,000 7g. 13. & J. do do July 1, 1894 

City Hall construction. ....................-0.- 1875 to’76!| 500 5,500 6 g. enina do do 189 

Montgomery Ave (special tax).... ............ 1873-74 acue 1,579,000 oon on ae eee eee ee 

tn ap St. (special) (Act March 4, 1876)..... 1876 set 919,0¢ 7g. \J. & J.\San.F.& N.Y.,Laidlaw& Co. 1896 

Savanna .—New compromise bonds........ 1879 (100 &¢c.| 3,397,500 5 we te Bes Eugene Kelly & Co.;} Feb. 1, 1909 
Bomerville Mase.—City dent... ....cccccccccccccce ---- |Various.| 1,250,000 (4, 5,510,6| Various Boston, Nat. Security Bank} 1882 to 1896 
Se idhr ct eacennad enauehennserbpenes .--. | Large 335,000 |4, 519, 6| Various do do 1880 to 1906 
ene _ Mass.—City notes................-.- ccs Large 61,000} 4% |Various Sal 1886 to 1889 
WO ess Se anti DeTON aeC wees | 1,000 93,006 6 Various) Boston, First ‘National B’k. 1886-1890 
Water loan ($200, 000 are 6 per cents) ........ ---- |, 1,000} 1,200,000! 6&7 |A. & O. do do Apl. 1,’94, to 1905 
a ian cel lalate hein diana eid anne 1,000 60,006 7 A. & O. do do 1886 to 1893 

Toled he EES fund city bonds, coup...... Various. one 1,236,151 | 412 to8 | Various, N. Y., Imp. & Trad. N. Bk. _— to 1913 

Toledo & Woodville Railroad. coupon.... ..... 1870 jaes 32,000 73 |\M. & N. do do 1900 

Water works ($3,000 only 6s)......... ........ "73,’74&79| 20 1,000,000; 6&8 /|Various do do 18933 to 1899] 

Short bonds, eee wag be on special assessm’ts. | Various. dusnin 150,00¢ 7&8 (|Various do do 1886 to 1888 

Bonds, payable after 1893.................-... 1883 cose 360,00 5 A. & O. do do Oct., 1913 

Worcester, M.—City, ($521, 300 c., $1,521,900 r.) 1861 to ’83/ 500 &e.| 2,043,400 | 4,5 & 6 | Various|C.Treas.& Bost. Mchts.’ Bk.| 1887 to 1905 
Sewer debt (all gp Se ares cthaddetied ahmed eunmen 1870 to’85)| 500 &e. 640,000 4, 419,5 | Various do do 1899 to 1905 
tt Ci Ci dnsccsscecedseossoseconss eo..--.|1870 to 35; 500 &e. 706,300 |34,, 4, 5, 6| Various do do 1886 to1915 
Real Personal Poe per Fac any oo Sink. Personal Rate of Tax Total 

Yea Estate. Property. 1,000. Deb Funds, &c. ; Years Real Estate. Property. per $1,000. Debt. 

i883. ..- $90,143,400 $31,722,000 ori 50 $9,941, ‘iss $1, 681, 400 | 1884...... ee $47,000,000 $14,263,565 Sl6 $3,027,140 

1884.... 91 ‘642, 100 30, 854,400 1450 9,890,6 BTEC BED cacccccccccceece 50, 512, 212 14, 291. 946 19 50 3,815,640 

1885.... 92, ‘887, "400 31,314, ‘600 1450 9,568, 188 1 (438, 328 | —Valuation of real estate is about one-half of true value. 

Richmond ig ogy estate assessed, ages, $28, pes. 828; personal, Salem, Mass.—The sinking funds Nov. 30, ’85, were $350,107, mos 

12,689,534. Tax rate, $140. 1883, real, $29,240 0: ; personal, consisting of City of Salem bonds. Population. 27.563 in 1880; 24,11 

12, 628, 267. In 1884. real estate valuation, $29, 388, 622; personal, | in 1870. Tax valuation, 1882, $25,528,242; tax rate, $15 50 1 

12,952 1542; tax rate, $1 40. Population, 63, 600 in 1880; 51,038 in’70. | valuation, $25,614,115; tax rate, $16. In 1884 valuation, $25,360, san 

re oaeecaiaee thotal funded debt, $5,249,000 March, 1885. The bonds | Tate of tax, $17 50. In 1685 valuation $25,066,130; tax rate, $16 50 

of Genesee Valley RR. loan, $148, , are provided for by net receipts San Francisco.—Population, 233,959 in 1880; 149,473, in 1870. me 


from a lease of said road to Erie Railway. Population, 89,366 in 1880; 
62, 386 in 1870; in 1882, estimated, 105,000. Assessed valuation (60 


per ct. of true value), rate of tax, &¢., have been: 





























Montgomery Avenue and Dupont Street bonds are special issues charge- 
able only on the assessment of property benefitted, an@ suits were in 
rogress October, 1584, to determine their legal status. The assessments 






































Real Personal Tax per $1,000 Total or four years and tax rate (per $100) are givenbelow. The following 
Years Estate. Property in old Wards. Debt. valuations are made by the city and county, the valuations by the State 
880 .... $34.408,725 $1,430,144 $23°86 $5,440,686 | being different, but the tax rate below includes that for State puree: 
1881.... 34,596,225 1,291,320 24°67 5,415,186 tal 
1882.... 34,849,975 1,202,395 23°61 5, »382,950 Personalty. Tax Rate. 
1883 .... 36,166,200 1,817,200 27°65 5,354,000 | 1881-82 ............... 8158331879 $66,598,521 $l 80% 
1884.... 37,270,850 1,778,100 32°22 5 :234,000 ETT 151,894,908 50,267,099 1 80% 
1885 .... 38,563,020 2,389, ;050 30°98 5,399,000 eo 84 dthinaiaieemminiemals erg tgs oo yn ; oon 
Rockland, Me.—Valuat’n of real and personal estate, 1885, about 34-80 - 222-2 - eve ee thar PUL, 00 a 
,900,000; tax rate, $26 per $1, 1884 valuations, $3,75 831; tax | 1885-86 ............... 171,416,426 56, 192,922 1 59% 
rate, $24 per $1,000. Population, 7,599 in 1881; 7,074 in cae Sinking funds raised annually amount to over $238,000, the amount 


St. Joseph, Mo.—Population in 1880, 32.431; in 1870, 19,565. A 
compromise of the debt was made in new 4 per cent bonds, which are 
— for the full principal and interest of old bonds. Aug. 3 , 1885 

here were in addition to bonds given above $40,074 small Tad. and 
unpaid coupons. 

The assessed valuations and tax rate for three years were as below. 
In 1885 valuations were the same as in 1884, no new valuations being 
made. 


Real estate. Personal. Tax rate. 
ere $7,586,650 $3,678,193 022° 
atc cmthindins aeeiebemmens 7,873, 222 *022 
=~ cietihiniedintines ehenssenes 7,873.150 3, 700, 222 ‘O15 a 


uis.—Population by the United States census in 1870 was 
310, 364, “agalnst 350,518 in 1880. The city and county were merged 
law in 1877 and city assumed the — bonds. The Comptroller 
glres the a tollperin in his report to April, 1882: The liabilities appear as 
llows: The bonded debt at the elose of fiscal year (April 10, 1882) is 
$22,417,000. A claim of the St. Louis Gaslight Company for gas fur- 
nishea. amounting in all to about $882,000, with interest to March 31, 
1882, was decided against the city in 1880, but appealed. Assessed valu- 
ation of property and tax rate have been: 


Real Estate ee of tax pers Sl, 000.— 



































and Personal Bonded 

Years. Propert 3 Limits. rons Debt. 
eae $165,263, a. $5 00 $17 50 $22,614,000 
TT cnsmenaaninbincais 160,7 0,4 5 00 17 5 22,507, 
silt h ees a aasiaia 167,336,600 5 00 17 50 22,417,000 
Ra EINE 191.720': C 0 5 00 17 50 22, 311 ,000 
nh ieniet 191,522,490 5 00 | emening 
MERE 211,480,710 5 00 ee: 
i eRe 207,717,920 5 00 — a |. Cw eee 
—(V. 40, p. 764.) 

St. Paul, Minn.—Popuilation in 1870 was 22,300; in 1880, 41,498; 
in 1884 the loc ‘al estimate of a? is 100, 000. Assessed valuations 
of taxable property and tax rate have been: 

Personal Rateof Tax Total 
Years ~ Real Estate Property. er $1,000. Debt. 
ese $17,300,486 $5,491,026 13 “ $1,356,444 
eee: 17,300,766 5,942,503 _.* 1,519,319 
SAREE 30,000,000 10,000,000 21 * 1,959,919 
TD ictinnttaiedinieineiol 1,000,000 12,000,000 24°50 2,328,04 
































on hand June 30, 1885, being $812,108. 


Savannah, Ga.—Default was made on interest Nov. 1, 1876, in conse- 
quence of yellow fever and non-collection of taxes. The compromise 
ga ve new 5 per cent bonds for the face of old bonds; and for interest up 

» Feb. 1, 1879, 58 per cent of the face value in similar bonds; also 
there are $386, 500 of fives issued in exchange for Atlantic & Gulf 
RR. bonds. Assessed value of peat estate anc 7 rate each year 





have been as rye In 1881, ant 000, $25; 1882, $10, een’ 
330; 1883, $10, ‘ : $12, 500, 000, $30; in 18 
$13 000, ,000, S21 ms Population = *1870, 28,235, against 30,708 
Somerville, Mass.—Total debt, Jan. 1884, $1,585,000; “888, 
fund, $50 5,852. Property valuation in Ysa9. $23, 162, r*’ in L.. 
$23, "12 900; in 1 . . . Tax rate, 6 60 ‘ 
$140,000 5s in $1,000 pieces and ,000 4s, all bonds are in 3 xcept 


$39 
to $50, 000 ‘elena. Population 24,933 in 1880; 14,685 in 1870. 


ringfield, Mass.—Total funded debt, Jan., 1886, Wwe 517,000; 
assets, —_— 650. The railroad debt falis due '$20,000 each year. 


ash 



































Population in 1885, 38,000; 1870, 26,705. Tax valuation and 
have been: 

Personal Tax rate 
Years Real Estate propery. per $1,000. 
a $23,795,920 $8,935,850 12 50 
DT peceseese on 25,084,420 9,198,258 12 50 
DT sdescvecconees 25,676,800 9,260,459 12 50 
coos ineiteciangiietebithipeih 26,201,150 8,792,666 14 00 
18 26,968 8,827,966 12 80 
pe ‘of real estate is aan 67 per cent of true value. 





Toledo.—Total debt, Jan.,£1886, was $3,238,137. Of this the debt 
payable by i assessments was $166,151 Taxable valuation 
bate, 1886, $21,773,240; poten, 3,157,060; total valuation, 

1,300; tax rate, $2°80 per $100. Valuation, 1884, real estate, 
$21, 375280: personal, $8,646,190; total a x a 021 ,470; tax 
rate, $2 22 Population, 90, 137 in 1880; 31,584in 1 


Worcester, Mase. tte funded debt, Jan. cr $3, ae 700; 
Cash assets Dec. 1, 1885, $994,785, including $721, 563 in sinkin fund 























Population, 65.383 in 1885, 58,2 91 in 1880, 41, 105 in 1870. T ~ hom md 
ation in 1e0s. $45.5 04,512; tax rate, 1°74. n 1883. $48,570,335 - 
tax rate, 1°72. In 1884, $50, 773,475; tax rate, L 66. In 1885, $52, 7145 
029: tax rate, 1°80, 
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RAILROAD STOCKS AND BONDS 


















































(Vou. XLII, 
© = a 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

INTEREST OR DIVIDENDS. Bonds—Prinej 
DESCRIPTION. wanes | Date | Size, or rae Ds pal. When es 
For explanation of column headings, &c., see notes; of of Par Outstandin Rate per}; When |Where Pagatic, and by! Stocks—Lag 

on first page of tables. Road.|Bonds| Value. &| Cent. |Payabie| hom. Dividend, 
Ala. N. O. Texas & Pacific Junc.—ist debentures ...| 233 | 1882 | £100 6 A. & O. London. April 1, 1907 
EE 8A RS ESE EEN ---. | 1884 | 2100 6 J. & D. do June 1, 1907 
Ala. Gt. South’n —— mortgage, coupon............. 296 | 1878 | $1,000 6g. \J. & J. -. % Warmers’ I. &T.Co! Jan. 1, 1908 
aos nate ok Re AIEEE: BOGOF .—l iL 100 314g J. & J.\N B’k of Commerce.| Jan. 1, 1886 
lst mort tgage i cel 142 | 1863 | 1,000 7 J. & J. NY. Del. & Hud.Can.Co| July, 1888 
——y ty loan ereing Pane, 1 per ct. yearly).| 142 | 1865 | 1,000 6 M. & N. do do : eg’ 
mort. (guar. D endorsed on bonds)..; 142 | 1876 | 1,000 6&7 \A. & O. do do 1, 1906 

Allegheny Valley—Stook. .........cccccccccccccccccess 4 eVes 50 R ARN on. t...... eee 4 an 
General mortgage (Riv. Div.)................. ...- 132 | 1866 | 1,000 7°30 \J. & J.|N. Y., Winslow, L. & Co.|March 1, 1896 
Bonds to State 1 a. among nel “° meet, East ext.|; 110 | 1870 | 100,000 5 Jan’ary| Harrisburg, Treasury. |100,000 y’rly, 
ist mort., East’n Exten., guar. by Pa. RR........ 110 | 1871 | 1,000 7 A. & O. Philadelphia or London April ye 1910 
Fun ding income bonds, Ped c ot dae 259 | 1874 | 100 &e. 7 A. & O. be Co.’s Office. | Oct. 1, 1894 
Pn 5 ranch—1st aie enetinewonneeonsas 27 | 1877 | 1,000 6 J. & J.\N. Y., Cent. Pacific RR.| Jan. 1, 1907 

Asheville d Spartanburg—ist mortgage............. ‘sie Lone atria odie aioe, 3: an ee 

New mortgage for $500,000.......... ..-.----+--+- eeee | 1885 ere apaes: amid on eee Re ee 
Ashtabula ¢ Pitisburg—1st mortgage, coup. orreg..| 62 | 1878 | 1,000 6 F. & A.|Phil., Fid. I.T. & 8.D.Co. Aug. 1 1908 
Aitchison Col. d Pacific—1st mort., guar...........-. 254 1879 | 1,000 6 —F. |N.Y., Un. Pac.RR.Oftice) May 1, 1905 
Aitchison Jewell Co. dé West.—1st M., guar. C.B.U.P.| 34 | 1879 | 1,000 6 .—F. |N.Y.,Un.Pac. RR. office.; May 1, 1905 
Aichisun Topeka @ Santa re paged Ea et ct tee 100 ll —F. Boston, at Office. May 15, 1386 
lst at spertenee, Co OE ES eee 470 | 1869 | 500 &c. 7 g. \J. & J.|\Boston, North Nat. Bk.| July 1, 1899 

Land grant mort age, gold. e ‘300 p, Ml.) ... coco] coos | 1870 | 500 Keo. 7g. \|A. & O. do do ct. 1,1 
coed bonds, gold, ($7,500 p. m.) ...............-. sae sini oe 7g. iA. & O. do do April 1, 1903 
Bonds, gold (secured by meet ‘ponds) $1,185,000.| .... | 1880 | 1,000 5 g. |A. & O.| Boston, Co.’s Office. | April 1, 1909 
8. F. bonds for purchase of K. C. L. & 8. K. stock.| .... | 1880 1,000 5 M. & 8.|Boston, Boston Nat.B’k.| Sept. 1, 1920 
Sinking fund bonds (secured by mort. bds.).....-.. ---- | 1880; 1,000 41g |A. & O.|Bost. Safe Dep. &Tr.Co.' Oct. 1, 1920 
Sink. fund bds. (secured by deposit of neck: bds.)} .... | 1881 | 1,000 6 J. & D.; Boston, Co.’s Office. | Dee. 1, 1911 
Wichita & Southwest., my {.,gold 27 | 1872; 1,000 7 2g. \|J. & J.|Boston, North Nat. Bk.| July 1, 1902 
Kans. City Top. & W. ist M., gola 66 | 1875 | 1,000 7g. \J. & J. see Everett N. Bk.| July 1, 1905 
i) do come bds. ase 1 sale 7 M. & 8. do Mar. 1, 1906 
Nee ge & Ark. wae. Ist M.,gold } Guar.rental. 148 | 1875 | 1,000 7 g.\J. & J.\Bost., N. Bk. of a Am’a} July 1, 1905 
Pueb. & A. V., lst (& 2d 0n148 m. 134 | 187 1,000 7g.\J. & J. lo uly 1, 1905 
Kan. City Em ria & 8.,1st mort. 64 | 1879) 1,000 7 J. & J.) Boston, North Nat. Bk.| July 1, 1909 
_ Cow. Sum.& Ft. Smith, Ist mort.. ) 92 | 1879! 1,000 7 (IA. & Oz. do do ct. 1, 1909 
































Alabama N. 0. Texas & Pacific Junction (Limited).—(Sce 
Map Oinn. N.O. dé T.P.)—This is an English Co. controlling the Vicksburg 
& Meridian, 142 miles; Vicksburg weet ay ort & Pacific, 189 miles; 

& North Eastern, 196 miles; and ome ort R’y, near New Orleans, 13 
miles. It also controls the Cincinnati New Orleans & Texas Pacific 
we | Co. (lessee of the Cincinnati Southern Railway). The manage- 
ment the company is the same as that of the Alabama Great 
Southern RR. Length of roads, 863 miles; add Ala. Gt. Southern RR., 295 
miles ; =—s system, 1,158 miles. The preferred or ‘‘ A”’ shares are 
£1, 500, 000, having a preference for 6 per cent dividends and cumu- 
lative, and the deferred or “B” shares £2,500,000; par value of all 
shares, 210 each. The first debentures are redeemable any time at 115, 
| six Sar mee heen The company holds the following securities, viz.: 
N. Texas Pac. $1,532,000 stock; Vicksburg & Meridian, 

sae ,000 Ist mortgage, $105,000 2d mortgage, $416,500 3d mortgage, 

1,464,300 preferred stock and $363,000 common stock; of Vicksb. 

hrevep. & Pac. $3,692,000 1st mort., $1,931,000 incomes and $1,594,- 
000 stock; of N. O. & North Eastern €4, 900,000 1st mort. and $4,320,- 
000 stock; N. O. Spanish Fort & L. RR. 00, 000 1st mort. and $200, 0v0 
common stock. To obtain funds for further improvements it was 
voted in Oct., 1885, that 6 ~ cent we lien bonds ahead of the first 
mortgages should be issued on the N. O. & Northeastern, Vicksburg & 
Meridian and the Vicksb. Shreveport & Pac. roads at $7,009 per mule, 
amounting to $2,695,000 in all. It was voted to issue £200,000 of Al. 
N. O. T. & P. J. 2 debenture bonds of same lien as the others. (V. 41, 
p. 391, 419; V. 42, p. 2 


Alabama Great TO Map Cinn. N. 0. é T. P.)—From 
Wauhatchie, Taan., to Meridian, Miss., 290 miles; leased, Wauhatchie 
to Chattanooga, 6 ‘miles ; total operated, 296 miles. The Alabama & 
Chattanooga RR. made default Jan. 1, 1871, and road was sold under fore- 
closure Jan. 22,1877. Present compan organized Nov. 30, 1877, and is 
controlled by an English company of the same title. The lands were 
conveyed in full settlement to the holders of the $2,000 of Alabama 

onds. These lands (about 550,000 acres) = held by trustees. 
(V. 30, P. 117.) Capital stock—common, $7,830,000, and preferred 6 

r cent, $2,987,650. Gross earnings in 1883, $1 ,058,763; net, $306,083. 

ross in 1884, $1, 165,102; net, $143,665. (V. 41, p. 355. 


Albany & Susquehanna,.—Road owned from Albany, N. Y., 
hamton, N.Y., 142 miles; branches operated Banesnabanst J Wt Tg 
N. Y., to Schenectady, 14 miles; Cobleskill, N. Y., to Cherry Valley, 21 
miles ; operates Lackawanna & Susquehanna RR., 22 miles; East Gien- 
ville to oons, 10 miles ; total operated, 209 miles. Leased in perpetuity 
from Feb.. 1870, to Delaware & Hudson Canal Co.; rental, 7 per cent 
re stock and interest on bonds. Additions and betterments charged to 
lessors, and cost made part of investment. The Pennsylvania coal fields, 
by the joint use of the Jefferson RR., give a large coal traffic to the road 
and to the other Del. & Hud. leased roads north from Albany to the Can- 
ada line. Theconsol. mort. is for $10,000,000, of which are 7 
rcents. Gross earnings in 1884-35, $2,285,698; net, $615, 087; deticit 
lessee after ail payments, $336, 322. (V. 40, p. 28; V. 41, p.162, 558.) 


aie ny Valley.—Owns from Pittsburg, to Oil City, Pa., 132 
ranches—Red Bank, Ave to Driftwo 110 miles ; others, 17 
miles; total operated, 259 mil es. The company became embarrassed 
in 1874 and compromised with its creditors. It still falls short 
id ary 0.000, interest liabilities. The amount of income bonds authorized 
000; these receive all revenue left after interest on prior 
lens, ‘oh any deficiency is made up by additionalissues. Of the income 
bonds the aay lvania RR., Northern Central and Philadelphia & Erie 
hold $6,087,000, the interest on which was paid altogether in bond scri 
the bonds held by individuals were paid in cash and scrip convertib e 
a ee bonds. In 1885 the charges for mortgage interest and car 
Scie. were $1,124,653, income bonds nil; deficit in net earn- 
— Re 3,519. In May, 1884, receivers were appointed at the instance 
of the Penn. and other railroads as plaintiffs. 

Ea ornings for three years were as follows: 1883, gross, 
$886,7 1884, ree. $2,113,883; net, $412 478 ; 
$1, 780. 133; net, $671,134. 

Amador Branch.—Galt, Cal., to lone, Cal., 27 miles. Leased till 
Nov. 1, 1890, to Cent. Pacific: rental $3,500 per month. Stock, $675,- 
000. Leland Stanford, President, San Francisco. 


Asheville & Spartanburg.—From Spartanburg, S. C., to Ashe- 
ville, N. C., 67 miles, of which 49 miles, to Hendersonville, in operation. 
Formerly Spartanburg & & Asheville; sold in foreclosure April, 1881, and 
reorganized. Stock 050,000. In 1883 the mortgage for $500, 000 
was made to buiid ens 18 ‘miles to Asheville; in 1885 anew mortgage 
for $500,000 was authorized. Controlled by Richm’d & Danville. Gross 
earnings in 1882-3 #39,460; deficit, 3777. Gross earnings in 1883-4, 
$34,018 ; deficit, $3,036.  (V. 40, p. 303; V. 41, p. 75.) 


Ashtabula & Pittsburg.—Owns from Youngstown, O., to Ashta- 
bula Harbor, O.,62°6 miles. Organized as Ashtabula Youngstown & 
Pittsburg in 1870. Defaui:ed and gr 188. sold August 21, 1878. 
age 3 company organized Sept. 25, 1 yb: and it is leased by Penn. 
q 
i 


2,255,942; net, 
1885, gross, 


Co., Which pays net earnings to A. P. The common stock is 
8958, 591 and preferred $700,000; par Ds shares, $50. Gross earnings 
n 1885, 950; net, $95,285 : ; interest, $90,000. Gross ane 
in 1 1884, 87,187; net, $93,693; interest, $90,000. (V. 42, p. 162.) 

Atchison Colorado & Pacific,—Waterville, Kan., to Washington, 
Kan., 20 miles; Greenleaf, Kan., to Logan, Kan., 155 miles ; Logan to 








nora, Kan., 25 miles; Downs, h un., to Ball City, Kan., 24 miles; Yuma, 


Kan., to Warwick, 31 miles; total, 254 miles. The road forms an exten- 
sion of the Union Pacitic Central Branch, by which the bonds are guaran- 
teed and the road is controlled, and the whole system C Diyos ag l owned 
by Union Pacific, but operated by Mo. Pac. Stock, $1,526,000, of which 
U. P. and C. P. own $920,500. Renta, is $254,370 per annum. 


Atchison Jewell Co. & West,—Jamestown, Kan., to Burr Oak, 
Kan., 34 miles. Under same auspices and control as Atchison Colorado 
& Pacific. Stock, $202,800, of which Union Pacific owns $105,000. Ren- 
tal is $33,875 per annum. 


Atchison Topeka & Santa Fe.—/(See Map.)—LINE OF ROAD.— 
Main Line—Atchison to Kans. State line, 471 miles. Owned by owner- 
ship of stock, the Southern Kansas, 529 miles. Leased— Various branch 
roads in So. Kansas 423 miles; Kan. State L. to S. Pueblo, Col., 149 
miles; Pueblo to Rockvale, Col., 37 miles; La ey to N. Mex. State 
Line, 96 miles; Colorado St. L. to San Marcial, N. M., 354 miles; Lamy 
to Santa Fe, 18 miles; San Marcial to Deming, N. M.. 128 miles; Rincon 
to Texas line, 58 miles; coal and mineral roa s, 60 miles; Las Vegas Hot 
Springs eene. 6 miles; Texas line to El Paso, 20 ee and Deming to 
Silver City, N. M.,48 miles; total leased, 1,398 miles. Total operated 
directly, 2,375 ) miles. The road owned ay 2 — the Union Pac., 103 
miles, and that owned jointly with §S , 45 miles, and the 
Sonora system, 350 miles, controlled—are not ph eh in the miles 
operated. The total mileage controlled is 2,821 miles. In Nov., 1885, the 
road of California Southera was opened from San_ Diego, ‘making a 
through route to the Pacitic coast via the Atlantic & Pacific RR. 


ORG .% ATION, LEASES, &C.—The A. T. & 8. Fe. Co. was incorporated 
March 3, 1863, and includes the Atchison & Topeka RR., incorporated 
Feb. 11, is. 99. The land grant was received by Act of Kansas Feb. 9, 
1864. The main line of 471 miles was opened Dec. 23, 1872. The 
whole system outside of the main line is peeenelly under different sors 
porations, of which the ownership is vested in the A. T. &8. F., and the 
roads also leased to that Co. and interest on the bonds usually paid as 
rental. The Southern Kansas and the Sonora systems are not leased, 
but are controlled by ownership of the stock. The A. & 8. Fe 
Co. has issued its own stock and bonds to purchase the stocks a bonds 
of leased and auxiliary companies, and the balance sheet shows 
$51,270,225 so invested; besides $3,327,917 bonds owned, against which 
Atchison Topeka & Santa Fe securities have not been issued. The fiscal 
year ends Dec. 31. The election of directors is held in April. 

An agreement was made in Feb., 1880, with the St. L. & San Fran. for 
the joint construction of a line to the Pacitic, under name of Atlantic & 
Pacific, and in Aug., 1884, an agreement was made for the control of the 
Mojave Division o ‘the Southern Pacitic and a right for traffic over the 
Soutnern Pacific to San Francisco, and further agreements with the St. 
Louis and San Francisco. See V. 40, p. 478, and also Atlantic & Pacific 
and St. Louis & San Franci-co in this SUPPLEMENT. 

In April, 1886, the company issued the bonds of ttre Southern Kansas 
road to build 350 miles and connect with the Gulf Colorado & Santa Fe, 
circularin V. 42, p. 462 ; and it was then stated that the two companies 
would be consolidated by “the commenee of G. C. & 8. F. stock for Atchi- 
son stock, share for share—$8,000,000 in all, of which $4,400,000 was 
exchanged immediately and $3, 800, 000 to be exchanged within twelve 
months 

STOCK AND Bonps—The stock has been increased rapidly to present 
figures for the acquisition of the auxiliary lines and by way of “re -3 
dividends. Dividends have been—in a 3 ar cent; in 1880, ‘et ; 
1881, 6 cash and 50 stock; in 1882, 6; in 1883, 6; in 1884, 

186 5, > The range in prices of stock in Boston was—in 1881, See 

15414; 1882. 787g@961s8; in 1883, 78 @86%4 ; in 13884, 5919@80; 
1885, 6314089 2: in 1886, to April 16, 865379578. 

The land grant bonds receive the proceeds of land sales in payment of 
interest and principal. The 41, per cents of Oct., 1920, have the 6 per 
cent mortgage bonds of the Rio Gr. Mex. & Pac. and the Rio Gr. & El Paso 
roads as security, the sinking fund being 1 per cent “yi annuw rising 
to 349 percent by 1910. The 6 per cent bonds, due Dee. 1, 1911, haveas 
security lst or 2d mort. bonds of a number of the mn Presa or con- 
trolled railroads, deposited in trust as collateral; they are redeemable at 

105 by the sinking fund, which is 1 per cent per annum for 10 years and 

2 per cent thereafter. The 5 per cent bonds, _due April 1, 1909, are 
secured by the N. Mex. & So. Pac. lst mort. 7s. On other bonds the 
interest is paid as rental. Such bonds as are held in the company’s treas- 
ury, or leased line bonds held as collateral for any of its own bonds given 
above, are not included in the above amounts outstanding. Interest on 
the Sonora RR. in Mex (262 miles) lst M. bonds is guaranteed; those 
bonds are at $20,000 per mile, of which $5,000 per mile are owned by 
the A. T. &8. F. Co. The Leavy. Top. & So. RR. bonds at 4 per cent are 

aranteed one-half by the A. T. &S. F. and one-half by the Union Pacific. 

he Chicago Kansas & Western stock ($10,000 per mile) is held by the 
A. T. & S. Fe, and the first mortgage bonds, at $14,000 per mile, are 
guaranteed by the latter company, and these, with the income bonds at 
$7,000 per mile. were issu2d as per the circular in V. 42. p. 

The Southern Kansas first mortgage and income bonds were issued as 
per circular in V. 42, p. 462. 

LAND GRANT—The lands are in Kansas granted by Act of Congress 
March 3, 1863, and Kansas, Feb. 9, 1864. Land sales in 1885, 770,494 
acres for $2,048,533, being an av erage of $2 66 per acre; assets De- 
cember 31, 1885, $1,676,273 contracts and 445,863 acres yet unsold. 


OPERATIONS, FINANCES, &C.—The connection with the Atlantic 
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Pacific took effect for business in October, 1883, and the through 
sine to San Francisco by use of the Southern Pacific lines Oct. 1 


1, 1884. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
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: Bonds—Princ). 
DESCRIPTION Miles | Date | Size, or ae INTEREST OR DIVIDENDS. pal. When De 
For explanation of column headings, &c., see note®| of of par | Outstanding ~ate per| When | Where Rarette, and by| Stocks—Lagt- 
on first page of tables. Road.| Bonds| Value. &| Cent. | Pay’ble Whom. Dividend, 
Atch. Top. ¢ 8.Fe—(Continued.)— 
Marion & McPherson, lst mort...... } G’rantee ; 93 | 1879 | $1,000 7 g. |A. & O.|Boston, North Nat. Bk.|Oct. 1, 1 909 
Florence E! Dor. ., 1st M., gold.. rental. 26 | 1877; 1,000 7 g. |A. & O.| Boston, Nat. B.N.Amer.| Aug. 1, 1907 
Leavenworth Topeka & S. W.—1st mort., 4» guar. 46 | 1882) 1,000 4 J. & J.|Boston, Am.L’n&Tr.Co.| July 1, 1911 
N. Mexico & So. Pac.—1st M.. gold, guar. rental..; 372 | 1878 | 1,000 7 g. |A. & O.| Boston, Everett Nat.Bk.| April 1, 1909 
Sonora, lst mort., gold, interest guaranteed ..... 262 | 1880 | 1.000 7 g. \J. & J.|Boston, Nat.Revere Bk.| Jan.1, 1910 
Chic. Kan. & West., lst mort., gold, guar.........| 450 | 1886 | 100 &c. 5 g. onan 1926. 
do income bonds, non-cumulat..| .... | 1886 | 100 &c. 6 eee. - - epetesedpe “>. 2 eect 
Southern Kansas—K.C. Law. & So., lst mortgage.| 175 | 1879 | 500 &e. 6 A. & O.|Boston, Nat. Union Bk.} Apr. 1, 1909 
Southern Kansas & Western—lst mortgage..... 149 | 1880 1,000 7 J. & J. do do Jan. 1, 1910 
Sumner County RR.—1st mortgage ........-..... 18 | 1880 | 1,000 7 M. & S. do do Sept. 1, 1910 
Ottawa & Burlington RR.—1st mortg. ..... .... 42 | 1880; 1.000 6 A. & O. do do April 1, 1909 
8. Kansas—l1st mort., gold, $16,000 per mile..... ---- | 1886 1,000 5 g, Oe: do do 1926 
Income bonds (not cumulative) $1,000 per mile)| .... | 1886 250 6 ner do do 1926 
Atlanta é Charlotie.—Stock (guar. 5 p. ct. by rental)| 269 | .... 100 2% |M. & 8.|N.Y. Central Trust Co.|March 6, 1886 
AR eh TE A 6519| 1877 | 1,000 7 A. & O. do do April 1, 1897 
LEE LE -----| 26519; 1877 | 1,000 7 J. & J: do do Jan. 1, 1907 
Income bonds, registered (not cumulative)....... ---- | 1880 500 6 A. & O. do do pril 1, 1900 
Atlanta @ West Point—Stocg.............-...2222---- see 100 3 J. & J.| Atlanta, Ga., at Treas’y.| Jan. 18, 1896 
BPOMOMOUTO GOTTIBONOOS.. 0 ccc occccccccccccce saccecces — Ff nae 6 J. & J. do do 1891 
Atlantic @ North Carolina—1st mortgage........... 95 | 1868 500 8 ada Company’s Office. 1888 
Atlantic é Pac. —1st mort. g.,W. D.(s.f.) $25,000 p.m.| 560 | 1880 |1,000&c) 6g. \J. & J. New York. July 1, 1910 
Income bds., non-cum’tive, W. D. ($18,750 p.m.).| 560) 1880) 50 &e. 6 SNF eee Re Oct. 1, 1910 
ist RR. & land gr. bonds on Cent. & Mo. Divisions} .... | 1871 | 500 &c. 6 M. & N. New York. Nov. 1, 1891 
ist land grant bonds on Central Division......... ice dee 6 At Mat. do Nov., 1901 
New lst mort., road and lands, Central Div...... 102 | 1882 |1,000&c¢ 6 M. & 8. do March 1, 1922 
New income bonds, Central Division, non-cum.. 102 | 1882; 50 &c. 6 a > ° Bee ee eee June 1, 1922 
Arizona Mineral Belt—1st M., gold ($20,000 p m,' 75 | 1886; 1,000 6¢g.\J. & J. Boston. 1916 
Atlantic @ St. Lawrence—Stock ($5,459,036 stg.)..| 151 | .... 42100 5,484,000 3 M. & 8.|London, Gr. Trunk Rw.) Sept. 15, 1885 
1st mort. to City of Portland (sinking fund) ...... ia aie ay a 787,000 6 oS 4 ee es ee Nov. 2, 1888 
2d mort. (owned by Grand Trunk)................ ee — 1,499,916 6 g. |A. & O.|London, Gr. Trunk Rw) Oct. 1, 1884 
3d py — SORTTINE, DBO VORTS..006 ccccccccccese 150 | 1871 2100 712,932 6 g. |M.& N. do do May 1, 1891 
Augusta WMIGR—“BEOCK. «oo. ccccccc sccccccccece «Bere 100 733,700 31g |J. & D. Savannah. Dec. 4. 1885 











In Nov., 1885, the Cal. Southern was completed, giving a through route 
to the Pacific coast by the Atlantic & Pacitic road. 

The report for 1885 in the CHRORICLE, V. 42, p. 489, said: ‘‘ Had the 
same average rates been received in 1885 as in 1884, the freight earn- 
ings would have been increased $565,210 and the passenger earnings 
$82,499. The reduction of the average rates the Jast two years has 
been caused partly by the increased tonnage of lower class freight, but 
princi; ally by an actual reduction of the rates obtained. 

* The large immigration into the State of Kansas during the spring of 
1885 tended to lessen the unfavorable results of the general business 
depression which were at length beginning to be felt in that State; and 
had it not been for the failure of the winter wheat crop, from the trans- 

rtation of which we have hitherto derived a large revenue, the earn- 

gs for 1885 would have equaled, if not exceeded, those for the 
preceding year, notwithstanding the reduction in the average rates 
obtained. It will be noticed that the passenger travel was especially 
satisfactory, and the constant filling up of Kansas with new settlers 
augurs well for the future prosperity of the State and for the business 
of your company. The large corn crop affected the noes only 
indirectly, as the yearly increased use of corn in Kansas for feeding 
purposes tends to diminish tue transportation of that article. On the 
other hand, the shipments of live stock considerably increased; and the 
better profi oe obtained by the farmers tends to increase the 
Se a prosperity of the State, aud to that extent favorably affects the 

usiness of your road.”’ 

For two months from Jan. 1, to Feb. 28, 1886, gross earnings were 
Sa56.132.” against $2,180,446 in 1885; net, $747,386, against 


Earnings and operations for three years, and income account for 1884 
and 1885, were as follows, these statistics embracing the Atchison 
Topeka & Santa Fe and Southern Kansas systems combined, but nothing 
of the Sonora, Atlantic & Pacitic, or roads owned jointly, although the 
interest on Sonora bonds is deducted from Atchison earnings. 


OPERATIONS AND FISCAL RESULTS. 












































1883. 1884. 1885. 

Total — rm ee 2,219 2,374 2,397 
ations— 

Passengers carried, No.......... 1,072,169 1,502,485 1,849,577 
Passengers carried one mile....120,411,659 135,412,096 149,999,427 
Rate per passenger per mile.... 2°909 cts. 2°648 cts. 2°593 cts. 
Freight (tons) moved.... ..... 2,240,430 2,725,191 2,602,056 
Freight (tons) carried one mile.582,176,176 634,711,316 607,753,550 
Rate per ton per mile........... ‘009 cote. ‘8382 cts. 1°789 cts 

Earnings— $ $ $ 

TT ccnntiicns segeemeonas 3,502,950 3,583,018 3,889,411 

EEA ea 11,699,194 11,946,453 10,873,621 
Se, GEO, GED. coccceccoscecss 707,297 762,412 808,363 
Total gross earnings ...... 15,909,441 16,291,883 15,571,395 
rating expenses— 
Maintenance of way, &c........ 2,216,574 2,861,236 2,280,291 
Maintenance of equipment.... 1,124,949 1,461,896 1,409,732 
Transportation expenses. ....... 3,227,252 3,560,610 3,777,357 
Miscellaneous .................-- 673,722 670,856 388,393 
DI cision sd'anliiieinmninnaunedes 410,319 421,378 459,194 
Total operating expenses 7,652.916 8,975,976 8,314,967 
RE -- 8,256,525 7,315,907 7,256,428 
P. c. of op. expns. to earns...... 48°10 55°09 53°40 
; INCOME ACCOUNT. 

Receipts— 884. 1885. 
a i ll - $7,315,907 $7,256,428 
Rentals, dividenGs, GC. ....cccccccccccccccccce 28, 28,012 
a a » 142,014 149,743 
From land grant trusts....... 2.2... seen ‘ 183,281 180,188 

- DOOR POGMEG..ncccces wcccccccccccececs --- 37,674,690 $7,614,371 
Disbursements— 
EEE, Tee ee nee ee ee aE $37,098 25,5 
Int. on At. T & 8. F. and So. Kan. bds......... 1,812,544 1,980,664 
Interest paid as rental..........c..cccccccccce 866,655 44,930 
Interest on land bonds.....................00- 188,281 180,188 
i ii. beceneekines Sane - . inmunainae 283,500 
a i as ald ie 3,414,736 3,414,786 
LE EE A ELT 6 6 
RL ETL ELL SPI PRN 269,716 299,525 
RE ere Sra ere 241,677 46,693 
A TES IT cceeiinsiie:  - shield 25,000 
Dotal disbarsomonts...... ..........cccccs $6,830,707 $7,110,186 


Balance, surplus $343,983 $504 ,1=5 
—(V. 40, p. 240, 268, 321, 330, 362, 393, 437. 467, 478, 479, 508, 553, 
684; V. 41, p. 22, 160, 162, 272, 306, 444, 446, 526, 528, 584, 652, 745; 
V. 42, p. 59, 60, 61, 303. 305, 364, 430, 447, 4€2, 474, 485, 487, 489.) 

Atianta & Charlotte Air Line.—Owns from Charlotte, N. C., to 
Atlanta, Ga., 269 miles. The Richmond & Atlanta Air-Line was sold 
under foreclosure Dec. 5, 1876, and the existing corporation was formed 
Feb. 27,1877. On March 26, 1881, tne road was leased tothe Rich- 
mond & Danville at a rental of $462,000 per year, equal to the interest 











on debt and 5 per cent on stock; if gross earnings of A. &C.A.L 
exceed $1,500,000, dividends to be 6 per cent; and if they exceed 
$2,500,000, 7 per cent. Gross earnings in 1882-83, $1,074,016; net, 
$397,174; rental, $466,509; loss to R. & D. $69,325. In 1883-84, gross, 
$1,042,631; net, $338,731; loss to R. & D., $127,769. 


Atlanta & West Point.—Owns from East Point, Ga., to West 
Point, Ga., 81 miles; leased, 642 miles; total operated, 874, miles. In 
April, 1881, a controlling interest in the stock was purchased for the 
Central Georgia, and a stock dividend of 10U per cent was afterward 
declared in debenture certificates. Gross earn’s in 1884-85, $410,222; net, 
$173,079; in 1883-84, gross, $412,640; net, $133,378. 


Atlantic & North Carolina.—Owns from Morehead City to Golds- 
boro, 95 miles, and operates the Midland No. Car. Ry. from Goldsboro to 
Smithtield, 22 miles. Gross earnings in 1883-84, $146,324; net, $50,482, 


Atlantic & Pacific,—This corporation was chartered by Act of Con- 
gress July 27,1866. The Western division is from Isleta, near Albuquer- 
que, on At. Top. & Santa Fe, to Big Colorado River, 550 miles, where it 
meets the line to Mojave, Cal. (242 miles), ieased by this Ce. in 1884 
from the Southern Pacific of Cal. The A. & P. to Colorado River was 
opened for traffic Oct., 1883; in Nov., 1835, the Cal. Southern wag 
completed, giving a through route to San Diego on the Pacific coast. 
Also the Central Division is finished from Seneca, Mo., to Red Fork in 
the Indian Ter., 102 miles, and projected westward to a junction with 
the Western Division. The Central Division is at present operated by 
the St. Louis & San Francisco Railway Co. 

By the “‘ tripartite” agreement of Jan. 31, 1880, the Atch. Topeka & 
8S. F. and the St. Louis & S. F. guaranteed 25 per cent of the gross earn- 
ings over their lines on business to and from the West. Div., provided 
its own earnings were insufficient to pay coupons, and the advances 80 
made constitute a loan tobe repaid by the A. & P. with interest. The 
stock authorized is $100,000,000, and issued $54,810,300 (par $100), 
of which $41,302,600 is owned by the At. T. & S. F. and the St. Louis & 
8. F. companies equally, and deposited in trust tor thirty years. The 
stock is classed thus: Western Div., com. stock, $34,750, ; Cent. and 
Mo. divs., com. stock, $3,660,300, ox $11,400,000. The old pref. 
stock has no preference over the A. & P. West. Div. stock. Of the first 
mort. bonds outstanding, about $2,000,000 have been is-ued in advance 
of constructien. 

The Southern Pacific built east to meet this road at the Colorado River, 
and in August, 1884,the 242 miles of road from Mojave to The Needles, 
on the Colorado River, was sold to the A. & P. Company for $7,271, 
100, payable in A. & P. lst mortgage bonds, at par. issued on said 249 
miles, but ‘‘ should the bonds or their proceeds be less than the purchase 

rice the difference is payable in money.” (This difference in cash was 
$1,211,850 above the par value of bonds issued to the South’n Pacific.) 
Until clear title to this piece of rovd is given, the A. & P. takes posses- 
sion and pays 6 per eent per annum on the $7,271,000. The same 
negotiation gave aright by contract to run through trains to San Fran- 
cisco over the Southern and Central Pacific lines on payment of rental 
either on a mileage basis or at 3 per cent per annum on $40,000 per mile. 
See V. 39, p- 208; , p. 50. 

The land grant claimed under the old Atlantic & Pacific charter 
of July, 1866, is 25,600 acres per mile in Territories and 12,800 
acres in States. The total land grant on the whole road, if con- 
structed as under the charter, would be 42,000,000 acres; on the 
West. Division upwards of 14,000,000 acres in New Mexico and Arizona 
have been earned by construction, and in the Indian Territory 2,600,000 
acres more, the best of these lands being well adapted for grazing, The 
proceeds of sales of the company’s lands have so far been applied to ~~ 
ment of interest on A. & P. bonds orthe lands have been convered in 
trust to the Atchison and San Francisco companies, and about 6,000,000 
acres have been 80 disposed of. See CHRONICLE, V. 40, p. 49. The 
first mortgage bonds may be drawn and paid off at 110 with proceeds of 
land sales. They are receivable at par in payment for lands. A map of 
the land grant was published in the CHRONICLE, V. 36, p. 468. 

The income account for 1884 was in V. 40, p. 49, but this had little 
significance, as the Mojave Division was not operated till Augast, 
1884, and the traffic contracts and rebates did not appear in this 
account. The deticit in income to pay interest has been made up by 
advances from the Atchison and San Francisco companies. 

H. C. Nutt, President, Boston. The following directors were elected 
May. 1885: Henry C. Nutt, W. C. Strong, [. T. Burr.C P. Cheney, 
A. W. Nickerson, Walter L. Frost, Geo. O. Shattuck, L. C. Wade, of 
Boston: Jesse Seligman, C. P. Huntington, Edwin P. Winslow, Brice 
Gray, Wm. F. Buckley, of New York. (V. 40, p. 27, 84, 624, 651, 763; 
V. 41, p. 22,49, 189, 652, 688; V. 42, p. 333, 393, 462, 487.) 

Atlantic & St. Lawrence.—Owns, from Portland, Me., to Island 
Pond, Vt. (and branch), 151 miles, theré connecting with Grand Trunk 
of Canada, to which leased for 999 years, August 5, 1853, at a rental 
equal to bend interest and 6 percent on stock. The bonds to city of 
Portland are provided tor by accummu ations of sinking fund. 
The Grand Trunk RR. owns the 2d and 3d mortgage bonds, and has 
issued its own debentures agaiust them. TheA. & St. L. must issue new 
bonds or stock to the Grand Trunk on surrender of tae 24 mort, bonds. 
Gross earnings in 1883-8 4, $1,067,432; net, $175,411. Gross in 1884-85, 
$973,363; net, $211,396. 

Augusta & Savannah.—Owns from Millen to Augusta, Ga., 53 
miles. Leased to Central of Georgia for $ 3.000 perannum. Has no 
bonded debt. 
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‘ IPT INTERES Bonds—Princi- 
—_— a —: Miles | Date | Size, or Amount = SOR DEVEDERDS. pal,When Due. 
For explanation of column headings, &c., see notes} of of ar joutstandin Rate per en | Where Payable, and by| Stocks—Last 

on first page of tables. Road.| Bonds! Value. : §| Cent. |Payable| Whom. Dividend. 
Bald Eagle Vatley—Gen’! mort.,(s. f. $4,000 per yr.) 80 | 1880 | $1,000 $380,000 6 J. & J.|Phila.,F.Ins.Tr.&8.Dep.; Jan. 1. 1910 
Baltimore @ Ohio—Stock..............22--ceceeoecese Ree t ccac 100 | 14,792,566 4 M. & N. Baltimore, Office. May 17, 1886 
RE ER RA ETE aE aS aa AR, EEE 100 5,000,000 3 J. & J. do do Jan., 1886 
Loan due in 1880, extended............. wasnsaatnbamin oene Gabe aad 577,000 4 J. & J. do do At will. 
Loan, 1853, extended in 1885..................... as one 1,710,000 4 A. & O. do do Oct. 1, 1936 
do 1870,sterling, £800,000, sink. fund ....... case’) ae oat 1,906,839 6 g. |M. & 8.|Lond’n,BaringBros &Co} Mar. 1, 1895 
Baltimore loan, 1855~-’90, sink. fund .............. eoee | 1855 uaiiia 2,575,000 6 J. & J.| Baltimore, Office. 1890 
Sterling mortgage, sinking fund................... 411 |1872! 2100 7,179,612 6 g. |M. & 8.)London,J.8.Morgan&Co| Mch. 1, 1902 
Sterling mortgage, sinking fund.................. 421 | 1874 2200 8,290,096 6 g. |M. & N./London,i.8.Morgan&Co} May, 1910 
Purchase of Connellsv. RR (pazable®s0,00ey"ty! mie’ ae oni 600,000 6 J. & J. Baltimore, Office. 1886-1900 
Loan, ster.,(s.f.27,500)(B.O. h.bds collat’l)..... 263 | 1877 | #2200 7,381,968 5 g. \J. & D.|/Lond.,Baring Bros.&Co.| June 1, 1927 
Bonds (Parkersburg Branch bonds collateral)....| 104 | 1879; 1,000 3,000,000 6 A. & O.\Balt. & N.Y.,D. M &Co.;| April 1, 1919 
Bonds to State of Maryland.... ................... ocen | ae ‘ane 366,00 6 J. & J.| Balt. & Ohio RR.Co. | July 1, 1888 
Sterling mortgage on Philadelphia Branch....... -cee | 1883 £200 | 11,616,000 419 g. |A. & O./London, Brown,8. &Co.| April 1, 1933 
Bonds, gold (Pittsb. & Connelisville b’ds collat’l).| 150 | 1885 | 1,000 | 10,000,00¢ 5 g. |F. & A.) New York Agency. Feb. 1, 1925 

Mort. on Schuylkill R. East Side RR., gold (guar.)| .... | 1885 | 1,000 (2) 5 g. cohe. t+. -o0qn¥inans 192 

Baltimore @ Potomac—\1st M (tunne)) gold,s. f. 1 p.c. 14g} 1871 | 1,000 ,000,000 6 g. |J. & J.| London or Baltimore. | July 1, 1911 
1st mort., road, gold, coupon, s. f. 1 per cent ..... 90 | 1871 | 1,000 3,000,000 6g. |A. & O. Baltimore. Aprill1, 1911 
2d mortgage, income, road and tunnel, reg....... 92 | 1875 1,000 2,000,000 6 J. & J. do Jan. 1, 1915 

Beech Creek Clearfield € S. W.—Stock...... ........ | ae 50 4,307,000 sali am 1... adi... eee 

Belleville dé El Dorado—1s t(int. guar. St.L.A.& T.H.) 52 | 1880 Seat 220,000 7 J. & J.\N. Y.8t.L.A.&T. H. RR.| July, 1, 1910 

DT, thcadestiachattisecdeascedibnecteceséioes 52 | 1880 nailed 330,000 6 F. & A. do do Aug. 1, 1920 
Bellevilie @d South. Ill.—1st M. (int. & s.f. guar.)..... 56 | 1866 | 1,000 1,041,000 8 A. & O.|N.Y.8t. L.A. &T. H. RR.| Oct. 1, 1896 
EL on id ee te edeneade “naledhes dvetbeue Pay AR nae §50,0( 5 ones... 1 cantenmediee Dec. 31, 1885 

lst mortgage ........... tne eemneeneenaaah weeded ones | DE vat 250,006 7 J. & J.|Phil.,Cassatt,Town.&Co;} July 1, 1893 

POGGIO LOC MROTEOAGD. «oo <2 ccc ccccccccccccccccecs inane Ae mae 100,000 6 F. & A. do Aug. 1, 1905 

Consol. mort. (for $550,000) .................--.--- ceoe | 1883 natin 200,000 6 CS Tae ore ee April 1, 1911 
Belvidere Del.—1st mort. due 1877, extended, guar. 1877 | 1,000 1,000,004 6 J. & D.| Philadelphia, Pa. RR. 1902 

3d mortgage bonds of 1857 (now 2d)............. 64 | 1857 500 745,000 6 F. & A. do do 1887 
i, Pe, DP ccdccacecooccesecdeuesoes 67 | 1876 | 1,000 1,200,006 7 J. & J.|Treasurer. Trenton,N.J.| Jan. 1, 1916 
ATE IE A ‘ 67 | 1885 | 1,000 500,006 4 M. & 8.! Philadelphia, Pa., RR | Sept., 1925 

Flemington RR. mortgage bonds...............-.. 12 | 1876 1,000 250,000 6 J. & J.\Treasurer, Trenton,N.J.| Jan. 1, 1916 

Bennington & Rutland—l1st mortgage..............-. 59 | 1877 1.000 475,000 7 M. & N.! N.Y., Union Trust Co. | Nov. 1, 1897 











Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven, 
Pa., 51 miles; branch, Milesburg, Pa., to Bellefonte, Pa.. 249 miles; 
Snowshoe to Sugar Camp, 2614 miles; total operated. 80 miles. Opened 
December 7, 1864, and leased to Pennsylvania Railroad Company tor 99 
years. The branch is the property of the lessors. Rental, 40 per cent 
of gross earnings. Gross earnings in $1885, $463,156; net, $231,719. In 
Feb., 1885, 5 per cent paid. Stock is $935,000 (par $50), and divi- 
dends are paid according to earnings. 


Baltimore & Ohio—(See Map).—LinE OF ROAD—The B.& O. oe 
embraces roads in Md., Va., Penn., Ohio, Ind. and IIll., which are clearly 
shown in the accompanying map. By means of the Marietta & Cin- 
cinnati, via Parkersburg, the road has a direct route to Cincinnati. 
The B. & O. mileage 1s: Main stem, Baltimore to Wheeling, 379 miles, 
and branches, 272 miles, total, 651 miles; Washington Branch, Relay to 
Washington. 31 miles; Parkersburg branch, Grafton to Parkersburg, 
104 miles; Central Ohio division, Bellaire to Columbus, 137 miles; Lake 
Erie division, Newark to Sandusky, 116 miles; Chicago division, Chicago 
Junction to Chicago, 271 mules; Pittsburg division, Cumberland to 
Pittsburg, 150 miles, and branches, 94 miles, tota!, 244 miles; Wheeling 
& Pittsburg division, Glenwood to Wheeling, 66 miles; Straitsville divi- 
sion, Newark to Shawnee, 43 miles; total operated Sept. 30, 1885, 1,663 
miles. The Baltimore & Ohio Philadelphia branch, connecting with the 
Balt. & Phila. RR., makes a line from Balt. to Phila., and thence via the 
Schuylkill Val. & East Side RR. to a connection with the Phila. & Read. 
lines to Bound Brook, N.J. Thence the proposed route to Staten Island, 
as noted in CHRONICLE, V. 41, p. 611. 


ORGANIZATION, LEASES, &C.—The corporation was chartered in Mary- 
land Feb. 28, 1827, and in Virginia March 8,1827. First section opened 
May 24, 1830. The company was assisted by loans from the City of 
Baltimore. The relations with the auxiliary branches and leased roads 
are complex, but the B. & O. virtually owns nearly all of these east of 
the Ohio River, and the total charges for rentals and guarantees are 
moderate. In 1884 the stocks and bonds of allied companies held were 
$21,786,000 (of which $7,711,000 were held by trustees). The company 
has been exceptional in not increasing its own stock or bonds for new 
oe ge acquired, and had a surplus to credit of income account 

pt. 30, 1885, of $47,814,615. Fiscal year ends Sept. 30. 


STOCKS AND BonDs—The pref. stock carries 6 per cent dividends only. 
The common stock has paid—in 1877, 8 per cent; in 1878, 8 in stock; in 
879, 4 stock and 4 cash; 1880, 9; 1881,10; 1882, 10; 1883, 10; 1884, 
; 1885, 10. The range in prices of common stock in Baltimore in 
1881 was 183@210; in 1882, 190@202; ia 1883, 192120205; in 1884, 
1672199; in 1885, 1661422185; 1n 1886, to April 16, 1692191, 

The Baltimore & Ohio direct bonds of 1879 o.1 Parkersburg 
Branch are secured by deposit of mortgage on that road. The sterling 
mortgage of 1883 is made to William F. Burns, John Gregg and T. Har- 
rison Garrett, trustees, and secured also by pledge of £1,000,000 Ist 
mort. bonds of the Balt. & Phila. RR. (Md. State line to Phila.) The 
bonds of 1877, due 1927, are secured by the mortgage bonds of the B. 
0. & Chic. roads deposited as collateral. The B. & O. bonds of 1885 are 
secured by $10,000,000 2d consol. bonds of Pittsburg & Connellsville 
RR., deposited with Union Trust Co. of N. Y. as trustee. The bonds of 
the Schuylkill Val. & East Side RR. ($4,500,000) are to be guaranteed 
by B. & O., as that road forms part of the route Phila. to N. Y. 


OPERATIONS, FINANCES, &C.—The fiscal year ends with Sept. 30, and 
for 1884-85 an abstract of the report was given in the CHRONICLE, Vol. 
41, p.583. The full report in pamphlet form, with income account and 
baiance sheet, is not issued till some months after the close of fiscal year. 
The income account for the year ending Sept. 30, 1885, was: 
Net scgutnep tye I eee em oe ee er 

Receipts from other sources— 

Dividend of 10 p. ec. for year on Wash. Br. stock... “ee 





ad 
_ 





$3,969,900 


House rents received during fiscal vear............. 10, 
Increment from sinking fund, W.C. & P.L.RR....  5,430— 119,219 
i I satntiht denen a nenimudedaedaneadeotnbidiiad $4,089,!19 
Payments— 
ELE OREO $1,478,425 
Interest and taxes. .............0-<<e. $3,650,479 


Less cash rec’pts & net earn’gs of B. & 
0.&C.RR. and L.Erie and C.0.divs... 1,560,761—2,089,718 





Ee i lt EO I RIND 33,415 
Rental of Winchester & Potomac RR. $27,000 
Winchester & Strasburg RR 5,229 

Do Strasburg & Harrisonb.RR. 89,250 

Do  W.City & Pt. Lookout RR.. 36,000 157,479 
Straitsville Division, loss .......... ........ viiinn it 34,63 
Central Ohio Division, loss....................---- 5,2 
Lake Erie Division, loss..... ACE AS an 79.431—3,978,301 





Balance, credited to profit and loss........................ $110,818 
The abstract of the iast annual report given in the CHRONICLE, Vol. 
41, p. 583, contains the following remarks: 
“Tt is shown by the report of the General Manager that the tonnage of 
through merchandise east and west has been 2,338,147 tons, whilst in 
preceding year it was 2,275,252 tons. 766,163 barrels of flour and 





the 
13,048,258 bushels of grain were brought to Baltimore during the fiscal 
roe, being an increase of 48,905 barrels of flour and an increase of 
495,206 bushels of grain as compared with the preceding year.” 
é tonnage of through merchandise East and West was as follows in 
each of the past ten years: 1874, 752,256; 1875, 872,101; 1876, 1,093, 





_— 





393 ; 1877, 1,047,645; 1378; 1,149,499; 1879, 1,425,629; 1880, 1,980, 
397; 1881, 2,014,110; 1882, 2,043,227; 18383, 2,108,325; in 1883-4, 
2,275,252; in 1885, 2,338,147 tons. 

The gross and net earnings of the main stem and its branches and of the 
other divisions for the last fiscal year, as compared with 1882-83. were: 














—-Earnings, 1883-84.— —-Earnings, 1884-85.-~ 
Gross. Net. ross. Net. 
Main stem, etc......... $11,506,958 $5,237,742 $9,733,252 $3,969,900 
Washington Branch... 335,944 180,331 315,308 194,771 
Parkersburg Branch... 643,164 141,753 547,757 48,848 
Central Ohio Division. 1,169,773 376.638 1,060,1€6 295,856 
Lake Erie Division 1,016,508 261,700 817,785 119,918 
Chicago Division... .... 2,046,880 488,988 1,721,612 261,605 
Pittsburg egg gh ae : ree 10S See 1,999,960 773,419 
Wheeling Pitts. alt. of ; 9 
Pittsbure Southern.... 112.125 + 16668 ; 299,372 7,340 
New’k Somerset & St’le 168,332 757 118,430 def. 29,102 
ens ee ae $19,436,607 $7,760,300 $16,616,642 $5,643,057 


The working expenses of the whole system were 66°03 per cent of gross 
revenue in 1884-5, against 60°07 per cent the preceding year. Results 
on all lines in five years have been: 








Years. Gross Earnings- Operating Expenses. Net Earnings. 
1880-81........ $18,463,877  $11,390,479=61'69 p. c. $7,073.398 
1881-82........ 18,383,875 10,929,213=59'44 * 7,454,662 
1882-83........ 19,739,837 11,034,014=55'89 * 8,705,823 
1883-84........ 19,436,607 11,676,307=60°07 ‘ 7,760,300 

picoeonn 16,616,642 10,973,585=66 03 643,057 




















1s c i. 5 . es , 
—(V. 40, p. 181, 453, 541, 763; V. 41, p. 306, 555, 573, 583, 611, 653; 
V. 42, p. 92, 271.) : 

Baltimore & Potomac.—Owns from Baltimore. Md., to South 
End Long Bridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49 
miles ; total, 92 miles—including tunnel in City of Baltimore. The road 
is controlled by the Pennsylvania Railroad Co., and first mortgage bonds 
guaranteed Ww Pennsylvania and Northern Central. Capital stock, 
83, ,250. In 1884 gross earnings, $1,224,572; profit. $58,527. In 
1885, gross earnings, $1,323,091; net, $554,540; interest charge, $297,- 
181. Income bonds wholly held by Penn. RR. Co. Gross earnings from 
Jan. 1 to Feb. 23, 1886, $194,897, against $192,313; net, $71,637, 
against $61,618. 

Beech Creek Clearfield & S. W.—Jerscy Shore, Pa., to Anson- 
ville Junction, Pa.. 67 miles; branches to Phillipsburg, to mines, &e., 
15 miles; total, 82 miles. This is the company in which the Messrs. 
Vanderbilt and others were interested, and which was to be sold in 1885 
tothe Penn. RR. Co., as per circular quoted in CHRONICLE, V. 41, p. 
103, by the terms of which the Peun. RR. offered to purchase 60 per 
cent of the stock and guarantee 4 per cent per annum on bonds to be 
issued not exceeding a total of $5,000,000. There is no funded debt 
out, but $1,300,000 of bills payable, secured by pledge of $4,500,000 
bonds. Anassessment of stock and a reorganization is proposed, as in 
V,41. p. 720. (V. 41, p. 103, 355, 556, 653, 720.) 

Belleville & El Dorado.—An extension of Belleville & So. Illinois, 
from Du Quoin to El Dorado, 52 miles, and leased to St. L. Alton & Terre 
Haute. Rental 30 per cent of gross earnings up to $2,500 per mile, and 
15 per cent on all above that amount. Rental received for 1883, 
$15,678; “or 1884, $15,171; for 1885, $15,463. Stock, $1,000,000. 

Belleville & Southern Ifllinois.—Owns from Belleville, [ll., to 
Duquoin, Ill, 56 miles. It was leased Oct. 1, 1866, to the St. Louis Alton & 
Terre Haute Railroad Co. Lease rental 40 —_ cent of gross earnings 
up to $7,000 per mile (except on coal, &c.), 30 per cent above $7,000 and 
up to $14,000 per mile, and 20 per cent on any excess of $14,000 per mile. 
Rental for 1883, $167,719; for 1884, $158,799; for 1885, $157,917. In- 
terest on bonds, and sinking fund $5,000 per year, guaranteed by lessees. 
Common stock, $430,000; pref. 8 per cent stock, $1,275,000, non-cumu- 
lative. Dividends on preferred stock past four years have been—5 in 
1885; 5lgin 1884; 64 in 1883; 54 in 1882; 44% in 1881. 

Bells Gap.—Bellwood, Pa., to Irvona, Pa., 25 miles. Gross earnings 
in 1883-4. $133,941; net, $68,729; interest paid, $37,022; cividends, 
$85,500; miscellaneous, $11,”v00; deficit, $57,309. Jan., 1883, scri 
dividend of 15 per cent was declared on stock ($350,000). Of the consol. 
mortgage $350,000 is reserved to retire prior issues. Stock was in- 
creased in 1383 to $550,000. Chas. F. Berwind, Pres., Philadelphia. 

Belvidere Delaware.—Owns from Trenton, N. J., to Manunka 
Chunk, N. J., 67 miles; Millham Cut-off, 1 mile, Flemington RR., 12 
miles; total operated, 80 miles. Leased to United Companies, and trans- 
ferred to Pennsylvania RR. March 7, 1876, by which operated as their 
Belvidere Division, and netearnings paid over as rental. In Feb., 1885, 
the Flemington RR. Co. was mergedin this. The 1st mort. and new 
4 p.c.bonds are guaranteed by the United om Ti In 1885 net earn- 
ings were $467,670 and interest payments $269,718. In 1884, net, 
$529,409; int., $263,513. Capital stock, $1,150,000; par of shares, $50. 
—(V. 4l, p. 215.) 





lam. 


Bennington & Rutland.—Owns from Rutland to Bennington, 
Vt., 57 miles; branch, No. Bennington to New York State Line, 2 miles; 
total, 59 miles. Chartered as West. Vermont in 1845, and consolidated 
in Harlem Extension in 1870. Since Sept. 10, 1877, the Vermont division 
(as above) operated by the reorganized Bennington & Rutland. Stock 
$1,000,000 authorized (par $50), and $502,000 issued. In 1883 gross 
earnings $235,916; net $43,593; in 1884, gross $210,621; net, $4,724. 
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—" Bonds —Princi- 
a ere. Miles | Date | Size, or pa | INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes; _ of of Par (outstanding 2 Pper| When |Where oa and by| Stocks—Last 
on first page of tables. Road.| Bonds; Value. &| Cent. Payable Whom. Dividend. 
Berkshire—Stock........ pintpbishbebacdneenewaan is 7) «as $100 1% | Q.—J. |Stockbridge, Treasurer.) April 2, 1886 
Boston & Albany—Stock..........-.--------+-20+---- FS eee 100 2 Q. —J. Boston, Ottice. Mar. 31, 1886 
Plain bonds. coupon or registered................. ---- | 1872 | 1,000 7 F. & A. do Feb. 1, 1892 
Loan of 1875, coup. Or reg......-.2.----eeeeee-ee- coos | BETO | Ae 6 J. & J. do J . 1895 
Bonds issued to State for its stock.......... hdeteds wee. | 1882 ome 5 A. & O. do April 1, 1902 
Concord & Montreal—Old pref. stock, guar..| 186 | .... 100 2ig M. &N. Boston, Office. Nov. 9, 1885 
Com. and new pf. stock (new pf. stock is $540,400); 186 .... 100 isles ‘amt:  ».-abiledae. <<.) ato eee 
Sinking fund bonds ($624,000).................... .--- | 1858 | 100 &e. 6 J. & J. Boston, Office. 1889 
Consolidated mortgage bonds (for $2,000,000)....; 160 | 1873 | 200 &e. 6&7 |A. & O. do do 1893 
Improvement mortgage bonds.............------+- 166 | 1881 | 1,000 6 J. & J. do do 1911 
Bost. Hoosac Tun.dé West.—Debenture bonds ........-. .--- | 1883 ‘ 5 M. & 8.; N. Y., Kountze Bros. 1913 
Boston & Lowell—Stock......... ......-ccccccecceeceee 681 | .... | 100 &c. 3 J. @ @. Boston, at Office. Jan. 1, 1886 
DE chans sbedonde gapeseesesteseseeteewssvesnces eo. | 1872 eons 7 A. & O. do do April 1, 1892 
Cl sid dn ee leindnaGadadh ad eoeukoaboeendeeseed eel | case: 8 ae cous 7 M. & 8. do do March 1,1895 
the bentenbnondeanwbnhes Ses ebenieatedaeehsous coos | BETO come 6 J. & J. do do July 1, 1896 
I at tidnnidinnn dein hd etwas shadenieds dameters ooss. 4 ee oowe 5 J. & J. do do July 1, 1899 
ic diugicnhhedainhieiee antes ete senweeds onbeons coe | 1883 eindia 414 ML. &N. do do 1903 
eee ed enh eseensedseweetieedwen «coe | “ones 4 M. & 8S. do do Sept. 1, 1905 
EE DR : DINER, ons ccasceduccdocsconceseees cunt dae one 6 A. & O. do do Oct. 1, 1897 
as PEE, MOUocas seccddoe cececeeeseersees ee Bis: ouns 6 A. & O. 0 do Oct. 1, 1898 
EE ova ccacsduescoscedéentecesous | ae 4 M. & N. Boston, at Office. Nov. 16, 1885 
Bonds, coupon and registered..................... .--- |1873-4| 500 &e. 7 J. & J. do do an.,1893 
PRED WENN, cans cusesceccescecsscocs escoge ---- | 1885 ones A ae 1905 
Boston & N. Y. Air-Line—Stock, pref. (guaranteed) SS ae 100 2 A. & O. N.Y., N.Y. N.H & H.Co.)} April 1, 1886 
Ts cs unde 660606000 ben ceeedennoesenes 50 | 1880 1,000 5 F. & A. do do 1905 
boston & Providence—Stock...............--- cae Sei 100 ' 4 |M.&N.| _ Boston, at Office. | May 1, 1886 
Bonds to purchase branches, coupon or registered| .... | 1873 imate 7 J. & J. do do July 1, 1893 : 
Brad ford Bordell @ Kinzua—1st mortgage......... 41 | 1882 1,000 6 J. & D.| Last paid June, 1884. | June 1, 1932 a 
Bradford Eldred @ Cuba—1st mort ................- 54,1881 | 1,000 6 J. & J.| Last paid July, 1884. | Jan. 1, 1932 
Brooklyn Elevated—1st mort...............-.. ietaowsd 6°9 | 1884 | 1,000 6 A. & O. New York. Oct. 1, 1923 
2d mortgage (for $1,250,000) .......... secnwenened 6°9 | 1885 | 1,000 3-5 J. & J. do July 1, 1915 
Brooklyn & Montauk—Stock ($1,100,000 is pref.) .. a 100 niin Sa i SE Fg SS 
j een OUND, LOE MROTERRRS .002- cccccccccossses esccee 54 | 1867 | 500 &e. M. & S8./N.Y., Corbin Bank’g Co.) Mar. 1, 1887 
Berkshire.—Owns from Connecticut State Line to West Stock Boston & Maine.—Owns from Boston, Mass., to Portland, : 


bridge, Mass., 22 miles. Leased in gy! to Housatonic Railroad, | Me., 115 miles; branches, 11 miles; leased—Beston to New Hamp. State 
Company at 7 per ct. on capital stock, $600,000. Lessors pay taxes, &c., |; line 41 miles; N. Hamp. State line to Maine State line 16 miles; Maine 
and for this reason the quarterly dividend due in Oct. is usually omitted . — line to ect ge Conway 2 unction to North Conway 73 

Boston & Albany.—Owns from Boston, Mass., to Albany, N. Y., | Miles; numerous short branches, 187 miles; total operated, including E 
201 miles; numerous Eeeadhen. 99 miles; leased lines, 84 mony ; total Eastern, 489 miles, less 3 miles leased. In March, 1883, voted to lease , 
operated 384 miles. The Boston & Albany was formed (Dec., 1867) the Eastern RR. of Massachusetts, but after litigation the lease was held i 
py the consolidation of the Boston & Worcester and the Western rau- | to be invalid and a new one was made in December, 1884, on the basis i 
roads. The tive per cent bonds of 1882 were issued to the State of stated under title of the ‘‘ Eastern” in this SUPPLEMENT. In Dec, 1885, i 
Massachusetts in exchange for 24,115 shares of B. & A. stock held by | leases of the Worcester Nashua & Rochester and the Portland & Roches- 4 
the State, and in September, 1883, out of this stock a stock dividend of | ter railroads for 50 years from Jan. 1, 1836, were confirmed by vote of : 
10 per cent was made to stockholders. Last annual report in V. 4l, stockholders. The year ends Sept. 30. The last annual report was in 

494. V.41, p. 652, and the earnings and expenses for two years of the com 

For quarter ending Dee. 31, 1835, gross earnings were $2,136,149, bined properties were as follows: 














against $2,015,259; net, $753,911, against $729,038; interest, taxes rations— R32. ’ 
and rentals, $536,707, against $306,048; surplus, $167,204 in’ 1885, | p2venations . 198,084,721 204,321,021 
against re ee en — were oo Freight (tons) mileage...............-00. 122,597,198 114,506,044 
Years. Miles. Mileage. Mileage. Receipts. Receipts.* p. ct. | _ Zarnings — a : 
1881-2..369 151,255,032 374,317,338 $7,790,372 $2,189,381 8 | Passemger....-....------+---0+-e+-eee ee: $3,550,676 $3,544,302 
1882-3.. 369 157,255,971 373,535,456 8,539,875 2,380,971 8 | Freight..................-. sess se eeee eee 2,489,003 2,435,401 
1883-4.. 384 167,402,441 374,317,455 8,148,713 2,362,836 98 | Mail, express, &c..................-..... 248,740 252,393 
1884-5... 384 167,097,784 398,362,058 7,637,982 2,344,305 8 ; 
cp ee peeeente Sacenee Tneemne Treen rents. Be. Total gross earnings........... ais $6,288,419 $6,232,096 
—(V. 40, p. 070; V. 41, p. 190, 494, 611; V. 42, p. 217.) Total operating GEGMIOD oc ccccecice 4,186.990 4.161.006 
gates Cogeees & eg a be mom Segoe, &. H., te 
sville, N. H., miles; branches—Woodsville, N. H., to Groveton : 
Junction, 53 miles; Wing Road to Mt. Washington, 20 miles; leased | Net earnings.................. ccccescoses $2,091,429 %2,071,090 
Plymouth to No. Woodstock, 21 miles; total operated, 186 miles. Per cent of operating exp. to earnings. 66°74 66 76 
June, 1884, leased to Boston & Lowell. See V. 38, p. 705. —(V. 40, p. 27, 213; V.4I, p. 527, 556, 584, 652, 6838.) 


+ _ — “ gma are ne ont og ee - the 1 
of other parties, $202,000, on which interest is paid; the trustees holding “ q 
$306,000 and the corporation holding $116,000 on which no int. is paid. Boston & New York Air Line.—Owns from New Haven, Conn., F 
Fiscal year ends March 31. The income account in 1884-*5 showed vet | 60, Willimantic, Conn., 50 miles; leased, Turnerville to Colchester, 4 q 
receipts from rentals, &c., $272,748; charges, »307,564; balance, deticit, | Miles ; total operated, 54 miles. Formerly the New Haven Middletown q 
$34,516. (V. 40, p. 651.) & Willimantic. A lease was made in Oct., 1882, to the N. Y.N.H.& Hartf. : 
RR. for ¥9¥ years at 4 per cent dividends per year on the pref. stock and 


Boston Hoosac Tunnel & Western.—Owns from Massachu- | interest onthe bonds; the common stock is $834,900. 


setts State Line to Rotterdam (junction of N. Y. West Sh. & Buff.RR.), N. 


Y., 55 miles, and leases branches to Saratoga and to Schuylerville,N. Y.,| poston & Providence.—Owns from Boston, Mass., to Providence 
26 miles; total, 80 _—, T ~ — sg — the line running R. I., 44 miles; branches,20 miles; leased, Attleborough to North Attle- 
through the Hoosac Tunnel. In March, 1883, all property ana rights | }orough, 4 miles; total operated, 68 miles. The company have valuable 
west of Hoffman’s Ferry (10 miles west of Schenectady) were reported 


4 , we depot properties in Boston. Notes outstanding September, 1885, were 
of sold to ee Sh. & Butt. for $400,000 cash and $700,000 stock $310,000. Annual report in V. 41. p. 555. Gaten euin sin 1883-84, 
of the N. Y. W. 8. & B. $1,727,147; net, $352,153; in 1884-85, $1,677,066; net, $381,326. 


The work of construction was done under contract by the Continental —(V. 41, p. 855.) 
Construction & Improvement Co. (120 Broadway. New York), and a cir- oe : 


cular dated Aug. 4, 1883,issued by that company, gave particulars con- —(3-fuot gauge)—Mileage 

cerning the affairs of the company as el in the INVESTORS’ SUPPLEt- pe te. ry ently gg) gm am aly ee ge low on 

MENT up to December, 1889, loclusive. The debenture bonds are re- | 2 miles; Rew City to Eldred, 12 miles; Simpson to Smethport, 10 miles ; : 

deemable at will prior to maturity and may be converted into mortgage | total, 39 miles. Stock is $500,000, par of shares, $100. In Nov., 1885, j 

96,00 Vf an are hereafter issued. Stock outstanding Sept. 30, 1885, | hondholders were asked to e-wtor i — on ¥ bones voseeumae 4 
9s ° . ayments. Gross earnings in 1884, $69,933; net, $2 . ohn J. 
Augustus Kountze, President; John P. Kennedy, Vice-President. For pay + (U0 40. n. %AQ- = of 

year ending Sept. 30, 1884, ‘gross earnings were $461,970; net, #25,- Carter, Titusville, Pa., Pres’t.—(V. 40, p. 569; V. 41, p. 653.) 

he Poy Pe ts oO, TEED, KECAS CRENERGE WEES GOUT SC); Bradford Eldred & Cuba.—Owns from Eldred, Pua., to Bolivar 
For the half-year ending Dec. 31 the following statement was made: yr lbiongg gon Peay Sidck 8480 000 “Suere ave ales hl caeveaune bene 


1885. 1884. _ | for $60,000, 6s, Which were due June 1, 1885. Foreclosure suit begun 
ND -xsnvenresrncoreunseseoarseners Heese ay rey ot $288,155 | in February, 1885. Gross earnings in 1832-83, $91,527; net, $14,497 ; 
XPEDSES.. 20-222 e eee eee sees eens tee cee ee eens 240,39 282,194 | cross in 1883-84. $96,495; deficit, $7,602. R. G. Taylor, President. 





—— | 2° ° °. / 9 
I cic concsansngusensennn errr $58,976 $5.960 (V. 40, p. 318; V. 41, p. £72; V. 42, p. 33, 60.) 
—(V. 40, p. 241, 588, 716; V. 41, p. 215, 216, 272, 586; V.42,p. 92,430.) | ggrooklyn Elevated.—Line of road from Fulton Ferry and Brook 
Boston & Lowell.—Owus from Boston to Lowell, 27 m.; branches - | lyn Bridge via Broadway, &c., to East New York, about 7 miles. This d 
Balem & Lowell, 17 miles; Lowell & Lawrence, 12 miles; others, 19 | is the Brooklyn Elevated Railroad organized Oct., 1884, as successor to 
miles; Middlesex Cent. and branch,12 miles; leased—Nashua & Lowell, | the Brooklyn Elevated Railway sold in foreclosure May 12,1884. The 
15 miles; Stony Brook RR.,13 miles; Wilton RR., 15 miles; Peter | capital stock is $5,000,000; the second mertenee bears 3 per cent interest 
borough Railroad, 10 miles; Manchester & Keene RR., 29 miles ; Nashua | till 1884 and 5 per cent thereafter. In Dec., 1885. the company adver- 
Acton & Bost. RR., 21 miles; total leasea, 115 miles; total operated, 190 | tisea to take up the certificates with Central Trust Co. and issue the new 4 
miles. Alsooperates B. Con. & Mon.. 186 miles, and No. of N. Hamp.. 83 | certificates. The annual report was in the CHRONICLE of Jan. 19, 1886, 
miles. In April. 1885, assumed the management of the St. John. & Lake | V. 42, p 59, and the following directors were elected for 1886: —_ 
Champlain road, 132 miles; also has built the Bedford & Bellirica RR.,8 | W. Putnam, Henry W. Putnam, Jr., Edward Lauterbach, Frederick Uhl- 
miles. The Lowell & Lawrence and Salem & Lowell railroads were pur- | mann, Hugo Rothschild, A. J. Hardenbergh, Leonard Lewisohn, Adolf 
chased and consolidated in 1879, and the Middlesex Central in 18583, | Ladenburg, Elbert Snedeker, Stephen Pettus and [Isaac Lewis, Henry 
the Boston & Lowell assuming thei: bonds. W. Putnam, President. (V. 41, p. 101, 744; V. 42, p. 59.) 
In June, 1884, a lease of the North. of New Hamp. and the Bost. Con. 
& Montreal railroads was voted on the terms stated in V. 38, p. 705,and| Brooklyn & Montauk.—Brooklyn to Eastport, L. I.,71 miles; 
eontrol of those roads was then assumed; but suits were commenced by | branches to Fresh Pond Junction, 2 miles; to Rockaway,9 miles ; 
80me of the stockholders to have the leases annulled. In Jan., 1885, | total, 82 miles. This was first the South Side Railro of Long ; 
urchase of an interest in Manch. & Keene RR. was voted and $500,000 | Island, which was foreclosed Sept. 16, 1874, and reorganized as the 
onds authorized for the purpose. The company had notes outstanding | Southern of Long Island. On June 3, 1879, the pespeny was again sold 
Sept. 30. 1885, amounting to $375,390. Earnings, ete , have been as fol-| in foreclosure of the second mortgage, and this company organized. 
lows: The preferred stock has a preference of 7 per cent, not cumulative. 


















































Gross Net -— Payments—— is leased to the Long Island Railroad for 50 years at 25 per cent of the 
| Years. Miles. Receipts. Receipts. Rentals. Int. & misc.Div.,p.c. | net earnings of the whole Long Island RR. system, including its leased 
| 1881-82.140 $2,085,622 $675,345 $154,808 $345,105 4%, | lines. No rental has been reported as paid, and no public reports are 
| 882-83.140 2.128,761 735,302 128,613 358,509 515 | issued. The new mortgage for $1,000,000 was to take up the first, and 

1883-84. .. 2,864,127 911,463 323,406 403,490 51g | balance issued for extension to Moriches; it is guaranteed by L. I. BR. 
1884-85.639 4,037,430 1,250,801 702,543 263,281 6 | as to interest on $750,000, and both peg al and interest on the $250,- 
—(V. 40, p. 60,453; V.41, p. 160, 355, 584, 653; V. 42, p. 60.) 000. A. Corbin, President, Daniel rd, Secretary, New York City. 


































































































































































































20 RAILROAD STOCKS AND BONDS. [Vou XLII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
IPTI INTEREST OR DIVIDENDS. Bonds—Princi- 
F lanati pe . h +. & tes| of | of | Par | Amount late per| When |Where Payabl j @ by|  Stoe ‘When Due, 
or ex ation of column he 8, &c., see notes; oO ar : | r nn. r a e, and by 
. on first page of tables. Road. Bonds! Value, | Outstanding’ Cent. Payable. Whom Dividend. 
B’klyn & M.-( Cont’d)-New M.($1,000,000), gu.L.1.,¢ 85° 1881. $1,000 $250,000 6 g. |M. & 8. N. Y., Corbin Bank’gCo.| Mar. 1, 1911 
Brunswick @ Western—1st_ mortg. (for $3,500,000).| 171 | 1883 | 500&c.| 2,000,000 6 J. & J. None ever aid. Jan. 1, 1913 
Buff.Brad.é Pitis.—Gen. M.,(ine 10,000 ac. =F eKoe 1,000 580,000 J. & J.. N.Y. L. Erie & W. RR.| Jan. 1, 1896 
Buffalo ~d — @ Brie—Btook............c000-00- SE ere 100 950,000 349 J. & D.| N.Y. L. Erie & W.RR.| Dec. 1, 1895 
ores OS Es AAI IIE NE SANE 140 | 1876 | 1,000 | 2,380,000 7 j|J. & Dz do do Dec. 1, 1916 
Buffalo N.Y  Milinisiiphin-cieueke, commnnn.... 669 | .... 50 | 13.750,000| .... Fagg res 
Stuck, preferred............... asi ties hei teaienanine eit 669 ee 6,568,650 llg _§ Q. —M. |\Phila.or N.Y.,Co.’sOffice Dec. 26, "1883 
ne a | cee epoueneonndnl 121 | 1871 | 500 &c.| 3,000, 6g. \J. & J. Coup. due J’ly pd. in Oct., July 1, 1896 
ike has ca ngentnglnindsned 121 | 1878 | 500 &e.| 1,000.¢ 7 g. | Q.—M. | Last paid, Sept., ’85. Dee. 1, 190 
Consol, 1st mor i LEE EDEN EMT 205 | 1881 ,000 | 6,999, 6 g. \J. & J.\19 paid in cash Jan., ’85 July 1, 1921 
Trust mort., (secured b _ comemaaraia) is seleial .--. | 1882 | 1,000; 2,748, 6 g. |M. & N.'19 paid in cash Nov.,’84; May, 1, 1923 
General in age (for $24, x ee All. | 1884; 1,000 3,200,006 6 g. |M. & 8.149 paid in cash Mar., ’85; Mch. 1, 1 
Buff. Pitts. & ‘—o bds (f oF 87 500,000 coup.) ...- 274 1881); 1,000 4,061,000 6g. |A. & O. lo paid in cash Apr., ’85| April 1, 1921 
do t mort. ( Fs Eaebd -cccccccce 50 | 1865 | 1,000 900, ( 7 FE. & A. Aug.coup.pd.by Ph.& E.| Feb. 1, 1896 
do ist M.(Oil Cr. RR.) renew’d, ’82..| 38 | 1862; 1,000 573,000 6 A. & O.| | Oct. coup. paid in Dec.) Apr. 1, 1912 
do ist mort. (Un. & Titusv. RR.).... 25 | 1870 | 500 &e. 500,( 7 J. & J. 3 paid in cash Jan., ’85' July 2, 18990 
do Consol. mort. (Pitts. T. & B.)....; 120 | 1876 | 100 &c. 3 GE ,000 7 F. & A. 3 paid in oe Feb.,’85; Feb. 1, 18986 
Income bonds for funded coupons................. wage 4 eae wine 622,625 oees oe an :. 2. ae 
Car trusts, principal and interest........ ....... fa See, Hee othe 1, 21,860 eese OE eae ee Or eer Hn Poet 
Buffalo Rochester & Pitisburg.—1st mortgage ...... 108 | 1881 | 1,000 1,300,000 6 4 & A YN. Y., Union ee Co. —_ 1, 1921 
Consol. ma acapididdbunnasebe~esbetiuseonne 258 | 1882) 1,000 3,681,000 6 .&D. do Dec. 1, 1922 
ae .... | 1881 | 1,000 478,000 6 | do fo 1921 
Equipment bonds (car ——- 3 — sapewocss ie Var’s| 1,000 711,000 : Various N. Y., Union Trust Co. ont - 
Buffalo & South western.—Stock (one-half of it pref.) atin cnn | i i rrr Cee ee c ; 
Buri mortgage bonds, gold eoeeteasseogreseosies . kites mo 1877 | 1,000 1,50( 001 6 g. \J. ‘& D. UN. Y. L. Erie & W. RR. July 1, 1908 
urlungton O. Rapids & Northern—Stock...........- , 5,900, — | no i -semenmieme : 
a — shh edi deiicmernmindnnnminhe 369 | 1876 | 100 &e.| 6,500,¢ 5 J. &D. N. . me en Trust Co.| June 1. 1906 
ang City ee Western, lst mortgage, gold, gu 73 | 1879 1,000 584,00¢ 7g. \M. & 8.! do Sept. 1, 1909 
Ced. Rap. I F.& N.W., 1st M., g., a. red. aft. 90 55 | 1880) 1,C00 825,006 6g. A. & O.! do do Oct. 1, 1920 
0 OO RR 177 , 1881 | 1,000 1,905,000 5g. |A. & O.) do do Oct. 1, 1921 
Consol. 1st mort. & collat. trust, = coup. & reg.| All | 1884 |1,000&c) 4,666,900 5 g. |A. & O. do do April 1, 1934 
ras Pacific—1st mortgage, goid.......... coon ft Bel ae | 2,250,000 7g. J. & J.\N.Y.,Eugene Kelly & Co| Jan. 1, 1887 
mortgage, endorsed by ntral Pasitic ee 114} 1871 ’ 1,600,000 6g. 'J. & J.'N. Y.. Nat’l Park Bank.| Jan. I, 1891 
Brunswick & Western.—From Brunswick to Albany, 171 miles, 1834-5. 138 3-4. 
and 83 miles projected to Columbus, Ga. This was formerly the Bruns- | Gross earnings . $1,216.679 $1,069,933 
wick & / a pa and the Epes company has $3,500, pref. stock, ; Operat’g expenses ‘(not inel’ g taxes). (69°8 %) 849, 224 (73°92 bial "790 ,965 
and $1,500 common. Mr. Fred. Wolffe in New York and a syndi- 
cate in Frankfort were most heavily interested. Gross earnings in 1884, a $367,455 $2 78,968 


$308,098 ; net, $19,764. In 1883, ie gih ett as net, $107,974. J. 
D. Davis, President, Albany, Ga. 41, p.4 


Buffalo Bradford & a cach mon ial Carrollton, N. Y. 
to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New 
York Lake Erie & Western for 499 years. Rental,7 per cent on out- 
standing bonds, $40,600 a year. Capital stock, $2,286,400. 


Buffalo New Xork & Erie.—Owns from Buffalo, N. Y., to Cor- 
ning, N. Y., 142 miles. Leased in 1863 to the New York & Erie for 
400 years, and a fe operated by the N. Y. Lake Erie & West. Co. Rental, 
$238,100—viz., r cent on stock and bonds and $5,000 for organiza- 
tion expenses. D vidends and interest paid directly by the lessees. 


Buffalo New York & Philadelphia.—A consolidation ir 
February, 1883, of the Buffalo N. Y. & Philadelphia, the Buffalo Pitts- 
burg & West.. Oil City & Chica ago ae — & Salamanaca, Mileage as 
follows: Buffalo Division—Bu alo, N. to Emporium, Pa., 121 miles, 
Larabees, Pa., to Clermont, Pa., 22; AL. Division—Buffalo, N. Y., 
to Oil City, Pa., 138; Titusville, Pa., to Pioneer. Pa., 9; Mayville, N. _ 
to Chautauqua, N. Y., 31g; Oil City to New Castle, Pa., 182; sic ag ille 
to Union City, 16 miles. —aee Division—Rochester, N. Y., to Hins- 

le, N. ¥Y., 99; Olean, N. Y., Bradford, Pa., 26; Bradford, Pa., to 
Kinzua, Pa., 26; Eldred to Tat ae 18 miles ; Genessee Valley Ter. RR., 
2 miles; total operated, 663 mi 4% - which 40 miles are leased. The 
Swain’s Br., 11 miles, owned by B. N. Y. & P., is leased to L. & P. RR 

The consol. mort. is for $11,000,000, of which $4,000,000 is reserved 
for prior liens, and it covers 205 miles of new road and the old 121 miles, 
and 16,000 acres of coal lands owned by the Buffalo Coal Co. The trust 
bonds due in 1923 are secured by $500,000 first mort. bonds of the 
Genessee Valley Terminal Co., $700,000 of the first mort. bonds of the 
Olean & Salamanca RR., $1, 600, 000 first mort. bonds of the Oil City & 
“in 188 o RR. and $300, 000 mort. bonds of the No. West. Coal & Iron Co. 

84 the earnings proved insufficient to meet interest, and, begin- 

aang with ~~ a2 due Aug.*1, 1884, the holders of each class of bonds 

junior to the B. N. Y. & P 2s were to take, for three years, three per 

cent in cash and the FM jin non-interest-bearing scrip, convertible 

into six per cent income bonds. This was not successful, and a receiver 
was subsequently appointed and foreclosure suits were begu un. 

In Feb., 1886, another plan was issued (see CHRONICLE, V. 42, p. 242) 
by which foreclosure would be made and $10,000,000 new first mortg. 
bonds issued, of which $6,073,000 would be reserved for the several 
issues of old first mortgages, and the B.N. Y. & P. 2d mortg., the bal- 
ance for re-organization expenses and for ‘a use. A 2d mortg. for 
ap ,000,000, interest payable in cash, or in cash and scrip, to be issued 

or all other "ponds on certain terms; and $30,000,000 to be the author- 
ized issue of new common stock. The old stock to pay an assessment 
of 8 per cent on the preferred and 12 per cent oa the common, each 
receiving the new 2d mortg. bonds for the assessment paid, and share 
for share in the new stock. 

The annual report for the year ending Sept. 30, ’85, was in the CHRON- 
ICLE, V. 42, p. 91, and contained the following income account. 











Receipts — 1883-84. 1884-5. 
a Saeed iia dition $526,933 $154,847 
BPOMERIS ODE 1NEOTERE..c oc cccccccecccccccccccccce 42,300 57,924 

Total income............. iiitininciinnbinn se $569,233 $512,771 

Disbursements — 

EA Se ne a . $1,275,935 $894,610 
RRL 130,751 172.833 

Total disvursements....... Siedimenimmemmnls $1,406,686 $1,067,443 
Ee ee, ee ee Pe RT —_—— def.837,453 def.554,672 


on three months, from Oct. 1 to Dec. 31, in 1885. gross earnings 

were $656,206, against $609,928 in 1884; net. $177,700, against 
$172,363; deticiency under interest. taxes and rentals, $382 in 1885, 
—_—. deticiency of $112,099 in 1884. 

—(V.40, p. 59, 150, 213, 303, 305, 393, 624, 684, 715: V. 41, p. 132, 
189, 215, 419, 438, 472, 496, 558, 653, 738; V. 42, p. 91, 93, 155, 187, 
214, 242, 303, 393, 462. 


Baffalo enna & Pittsburg.—Owns from Rochester, N. Y., 
southward to Punxutawney in Pa., 204 miles (except 36 miles of this 
leased); and Buffalo Branch from Ashford Junc. to Buffalo, 44 miles; 
total, 248 miles. Leased, 46 miles. Total operated, 294 miles. 

This company was formed in Oct., 1885 (though the organization in 

. .and Pa. will not be perfected till Feb., 1886), as suecessor of the 
Rochester & Pittsburg, sold in foreclosure Oct. 16 and purchased by Mr. 
A. Iselin. The first directors were Adrian Iselin, Adrian Iselin, Jr., Wal- 
ston H. Brown, Alfred Roosevelt, Frederick D. Tappen, F. O. French, 
August Richard, Frederick A. Brown, John G. Nazen, W. H. Peckham, 
of New York; Geo. W. Parsons, Tarrytown; J. H. Hocart, Brooklyn; 
Alex. H. Stevens, Lawrence. See V. 41, p. 446, 496, 516 

The preferred stock of the new company will be 36, 000,000 and 
common stock, $6,000,000. 

For the quarter r ending Dec. 31, gross earnings were $344,284 in 1885, 
against $311,947 in 1884; net, $102,882, canines ao 315; deficit 
under interest, taxes and rentals, $5,351, against $55,138. 

The earnings of the R. & P. for the years ending Sept. 30 were as follows: 








4 
—(V. 40, p. 29, 241, 543, 588, 626, 764; V. st, p. 103, 273, 331, 421, 446, 
496, 516, P5357, 586, 722; V. 42, p. 243, 3¥ 
A ffalo & Southwestern. —Owns ,; ae Buffalo to Jamestown 
67 miles. Formerly the Buffalo & Jamestown; reorganized 
in 1877; after foreclosure. In July, 1880, leased to New York Lake 
Erie & Western for 99 vears—at 35 per cent of gross earnings, but 
intereston bonds guaranteed. Rentalin 1884-85, $101,824. In January, 
1885, the lessee made default in payment under the lease, anl suit was 
brought. but settlement was afterward reported aud 2 per cent dividend 
declared. (V. 40. p. 60.) 

ey ee Cedar Rapids & Northern.—On Jan. 1, ’85, oper- 
ated from Burtington, Iowa to Albert Lea, Minn. (including 11 miles 
leased), 253 miles; branches—Linn, Ia., to Postville, Ia., 94 miles; Mus- 
catine, Ia , to Riverside, I[a., 31 miles; Vinton, [a., to Holland, Ia., 48 
miles; lowa City to What Cheer and to Montezuma, 73 miles; Clinton 
Division, 81 miles; Decorah Division, 23 miles; lowa Falls Division, 
387 miles; total operated, 990 miles. The former company was organ- 
ized as the Burlington Cedar Rapids & Minn., June30, 1863. Defaulted 
Nov. 1, 1873. Property sola under forecloure June 22, 1876, and this 
company was formed by the purchasers. In May, 1885, a decision was 
obtained by the holders of old equipment and 2d mortgage bonds of 
1874, in the case of Simmons against this company, holding those bonds 
to be good against the road, and givins defendants the right to redeem 
the property on payment of amount found to be due, which is said to be 
about $1,000,000. The case was appealed. 

Bonds of the Cedar Rapids Iowa Falls & Northwestern road are en- 
dorsed (endorsement is on the bonds); the 6 per cent bonds are redeem- 
able at 105 after Oct. 1, 1890. Of the 5 per cents $825,000 are reserved 
to retire the 6 per cents. The company guarantees the above bonds 
mentioned, and also guarantees $150,000 of Minneap. & St. Louis bonds, 
In April, 1884, for the purpose of issuing additional bonds for —_ 
sions, the limit of authorized capital stock was raised to $30.00 0,000. 
The consolidated bonds are dated April 1, 1884, andissued at $1 5,000 per 
mile to build new road, and secured by first mortgage bonds on the 
roads built, deposited with the trustee of this mortgage. The new 
roads built to Dec. 31, 18=4, were the Cedar Rapids & Clinton, 82 miles 
$1,200,000 bonds; Chicago Decorah & Minnesota, 23 miles, $343, 000 
bonds ; and the Cedar Rapids [owa Falls & Northwestern, Minnesota and 
Dakota Division, 356 miles, $3,063,000 bonds. 

The annual report for 1884 as published in tite CHRONICLE, V. 
40, p. 538, said: ** The number of wiles of road owned and leased by the 
company at the beginning of the year, including all branches. was 
713 5-10 miles. Total number of mies added during the year, 277°12; 
total number of miles operated by the company on Dec. 31, 1884, 
990°56; average mileage operated during th» year. 774. 

“The extensions of the several lines were not completed in time to add 
materially to the earnings of the year. The faiiure of the crops along 
our lines in 1882 and 1883 depressed our local business. Yet the ton- 
nage carried in 1884 exceeded by 131,542 tons the amount carried in 
1883. But this increase being entirely on through business, and carried 
at lesser rates, failed to keep the earniugs up tu those of 1833 

ae two months from Jan. 1 to Feb. 28, gross earnings were $385,111 

1886. naples $426,256 in 1835; net, $80,468 in 13886, against 
#92, 364 in 1885. 
For 1885, gross earnings were $3. 093,514; net, $903,972, 

For 1884 the annual report in VY. 40, p. 538, gave net income, KC., 
for four years as follows: 

FISCAL RESULTS. 
1881. 188 2. 


























1883. 1884, 
Miles operated ...... 644 713 713 990 
ELarnings— $ 7 + 
howe me ged siailiiailiain iti 422,014 639,506 654,746 666,022 
ttie Cesnetmess 1,782,521 2,092,679 2.117.949 2,024,17 
Mail, express, KC . 206 54,501 63,497 99,859 105.362 
Tot. gross earnings 2,259,036 2,800,682 2.853, 55! t 2,796,459 
Op’ng expen’s & txs 1,626,850 1.883.631  1,$ a 177 1.917.769 
Net earnings........ 632,156 917,0vV1 9.377 373,690 
P.c. op. ex. to earn’s. 72°01 67°25 68°7 68°5 
INCOME ACCOUNT. 
1881. 1882. 1833. 1884. 
Receipts— $ bs . 
Net earnings ........ 632,185 917,001 895,378 873.690 
Other receipts.... .. 59,190 78,057 48,596 31,103 
Total income.... .... 691,376 995,058 913,974 YOY,798 
Disbursements— 
Interest on debt...... 424,562 484,624 516,130 573,663 
sr ve n &improvem’t 198,270 71,965 385.915 
+ Se ee slide wmutnin 280,459 368,502 stir 84,634 
er expenditures. . 13,583 22,396 37,725 
Tot. disbursem’ts 916,874 947,487 939,709 658,297 
| EE def. 225, 498 sur. 47 71 sur. 4,274 sur.251,501 


—(V. 40, p. 150, 181, 183, 281, 538; V. 42, p. 60.) 


California Pacifice.—Owns from South Vallejo, Cal., to Sacramento, 
Cal., 61 miles; branches—Adelante to Calistoga, 35 miies ; Doer’s to 























APRIL, 1886. ; 


RAILROAD 


STOCKS AND BONDS. 


21 











——_— 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





















































‘RIPTION. % Bonds—r 1inel- 
eS Miles| Date | Size, or} 4 nount to RA al.When Due. 

For For explanation of column headings, &c., see notes; of of aF | Outstanding) *8te per| When Where —— and by 

on first page of tables. Road.| Bonds! Value. &| Cent. |Payable! hom. Dividend. 

Cal. Cal. Pae.-(Cont’d)-34, gu. by C.P.($1,000,000 are3s)| 114 | 1875 $500 3&6 J. & J.\N. 7 Om. Pacifico RR.| July, 1905 

California South—New coma ($10,000 per mile )...-| 132 | 1886 | 1,000 6 J. & J. oston. Jan 1, 1922 
TTL veniieodndnnss sonadeuaseiesensse -| «eee | 1886 | 1,000 odes ee ee eee ee pee 

Camden & Atlantic—Stock (3 880, amg . ity ref.).... i 50 7on Ds ame Camden, Co. *g Office. | Feb. % "1884 
let mortgage part oe B > a 78 | 1853 1,000 g. |\J. & J.|\Phila., Farm. & M. B’k.| Jan , 1893 
2d mortgage, extended ind De tansedhsthenaicedi .... | 1854 1,000 6 |A. & O. do do Oct., 1, 1904 
Consol. mortgage (thirt, ike palit seuthataeneut -| ~--- | 1881 | 1,000 6 J. & J. do do staan | » 1911 

Camden & a a Oo. lst MOTtZage........-. 31 | 1867 | 500&e 6 F. & A.| Phila.. Penn. RR. Co. 

Canada Sou iit minint hie tind dein eing 404] .... 100 2 F. & A.IN. Y., Grand Cen. Dep. Feb 1, 1884 
lst mort., ~ ot guar. by N. Y. C. & Hud. Riv..| 404} 1878) 1,000 5 J. & J.| N. Y.,. Union — Co. —_ » 1908 
2d mortgage, Coup. OF Peg.........22.--- +--+ 22-2 404 | 1883 |1,000&e 5 M. & 8. do 913 

Canadian Pacific—Stock ( r. 3 p.c. div. till ’93).|1,730 oie 100 llg iF. & A.| N. Y., 63 William St. Fob. 17, 1886 
Canada Central RR. ist. 2d mort. bonds........ sind BS ened eiee 6 aa. beeen --.. aeeeee a 
panne Freres due on Q. M. O. & O. RR........ case | otee jus 5 once esecccsces ff _— soneacees 
Land mortgage bonds, : 60 d (redeemable at110)..) .... | 1881 | 500 &e. 5 g. |A. & O. Montreal,N.Y.orLondon| Oct. 1, 1931 
1st mort. debent. sterling............ Geena atiniadinke All. | 1885 | 2100&e 5 g. |\J. & J. London, Baring B. &Co.} July 1, 1915 
Dominion Government loan......... .......-.--00- — ahaa 4 oosk: 1. + eageeninas > — 1. Saending 

Carolina Ventral—l1st mortgage, gold, coup. or reg.| 242 {|1881/ 1,000 62. J. & J.|\N.Y.,Farmers’L.& T.Co.| April1, 1920 
2d mort., gold, income, reg., not cumulative...... 242 | 1881 | 1,000 6g. J. & J. New York, Office. |-July 1, 1915 
3d mort., gold, income, reg., not cumulative......| 158} 1881 | 1.000 6 |A. & O. do do July , 191 

Carson & Coclorado—l1st mortgage sebebdinesceneseess 158 | 1881 | 1,000 6 <a = —- aeecstienes Juiy, 1911 
Second Division mort........ ... Srastcdascndésedous 4344/1883 1,000 6 ae |||( fe meena | > eee 

Catawissa—Common stock. ......... scee- cece eneeeee a. sees 50 eens a. ee ee ne 
EY SEL, cnndpddscdbcavonngbescdcascces as «hes 50 31g \M. & N.|Philadelphia Co.’s office; Nov. 15, 1835 
Old het gh binledal nekcabhdidere cass. cabeens 3 50 314g ML. & N. do Nov. 15, 1885 
DED dcudecshdsdasidenesdeqibenesewtheoverses ---- | 1882 a 6 .--- |Phila., Phila.& Read.Co.' Feb. 1, 1902 
een PN cticndnenmiebadnetdheevvececocasuce 93 | 1870 | 500 &e 7 F. & A. do do eb. 1, 1900 

0a Susquehanna—Stock. ..........--+---+--s- re Sone 1 41g J. & J.|New York, 44 South st.! Jan. 1, 1886 

Cedar Falis é Minn.—Bo"'sis on 1st F iatane extended. 14 | 1864 | 500 &c 7 A. & O.'N.Y., J. Ken. Tod & Co. 1886 to 1889 
Bonds on 2d division. si: ‘ug fund................ 61 | 1866 | 500 &e. 7 J. & J. do do | Jan. 2, 1907 

Central Branch Union Pac: fic—1st mort., gold ....; 100 | 1866 ,000 6 M. & N./ N. Y., 195 seer ~tieds May Be — 

ded interest bonds (coupons held in trust). .--- | 1879 | 1,000 72. \M.&N. do | May 1, 1895 
2d mortgage (Government subsidy)............... 100 |’66-7-8) 1,000 6 ..-. |U.8. Treas., at a. ee 1896, ‘97, 98 
Knight’s Landing, 19 miles; total operated, 113 miles. Consolidation | for ten years on $65,000,000 of the stock Ftgpennins men In February, 


(Dec. 23, 1869) 0 California Pac. and California Pacitic Extension com- 
anies. Leased for 29 years, from July 1, 1876, to Central Pac. Rental, 
000 per annum, and three fourths of net earnings when in excess 
Capital stock, $12,000,000. Extension bonds of 
000 were in default, and the new 
bonds of 1875, guaranteed by Central Pacific, were issued in place 


00, 
of that amount. 


$3,500,000 and incomes of $1, 


thereof. R. P. Hammond, President, San Francisco. 





California Southern.—(See map Atch. Top. &€ 8S. F.) From 
National City to Colton and San Bernardino, Cal., 132 miles, was opened 
in 1882, but defaulted on tirst mortgage interest due July 1, 1884. In 
October, 1884, an arrangement was made with Atchison Topeka & Santa 
Fe RR. Co., by which old first mortgage ponds were to be exchanged for 
income bonds, and a new mortgage of $10,000 per mile put on the whole 
road, including a new section built to Waterman, on the Mojave Div- 
ision of the At. & P., and completed about Nov., 1885. (¥. 41, p. 241, 
556; V. 42, p. 242, 338.) . 


Camden & Atlantic.—Owns from Camden, N. J., to Atlantic 
City, 60 miles; Atlantic City to Longport, 7 miles; Phil. Marl. & 
Med. RR.; Haddontield to Medford, 12 miles; total operated, 79 miles. 
Pref. stock, entitled to 7 per centif earned, and to as high as paid to com. 
if more than 7. On main line andi branches in 1885, gross earnings were 
$561,347; net, $134,143; in 1884, gross, $556,695; net, $85,639. 


- Camden & Burlington County.—Owns from Camden, N. J., 
to Pemberton, N.J., 23 “miles; branch, Burlington, N. J., to Mount 
Holly, 7 miles ; total, 30 miles. Leased to Camden & Amboy Railroad 
Co., and now ope! rated by the Pennsylvania Railroad Company, lessees 
of United Railroad & Canal Company’s lines. Lease rental, $44, 415, 
being 6 per cent on stock and bonds, and $500 for organization ex- 
penses. Capital stock $381,925 and funded debt $350,000. Dividends 
in January and July. Gross earnings in 1885, $199,979; net, $71,340. 


Canada Southern,—LiNkz OF ROAD—NMain line from International 
Bridge to Windsor, Ont., 226 m.; br anch, Amherstburg to Essex Centre, 

6 mules; Fort Erie Br., 17 miles; Oil Springs Br., 3 miles; St. Thomas, 

nt., to Courtright, Ont., 63 miles; Erie & Niagara, 31; Sarnia Chatham & 
Erie, 7; Canada Southern Bridge & Ferry, 4; Toledo Canada Southern & 
Detroit, 56, and Michigan Midland & Canada, 15; total of all lines 
operate d, 404 miles, of Which 105 miles are nominally owned by proprie- 
tary companies under separate organizations. 


THE Compe ANY, ALLIANCES, &C.—The corporation was chartered in 
Canada Feb. 28, 1868, and the main line opened Noy. 15,1873. Default 
was made, and a reorganization forming the existing company was 
completed in 1878. Interest on the lst mort. is guaranteed by the New 
York Central Railroad Co. for 20 years; but the principal is not guar- 
anteed. In Noy., 1882, a close contract was made with the Michigan 
Central for 21 years from Jan. 1, 1883, providing for the operation 
of the Canada Southern by the Michig: in Central, also for the placing of 
the total earnings of both roads in a common treasury, outof which 1s to 
be paid, first, the operating expenses of botn roads; second, the fixed 
charges of both; third, the division of the remainder between the two, 
in the rate of two-thirds to the Michigan Central and one-third to the 
Canada Southern; fourth, for the raising of $6,000,000 by a 2d mort. 
on the Canada Southern to double-track its line, to build a bridge over 
Niagara River, and for other extensions and improvements. 


For the year 1884 the income account of the combined companies was 
in the annual report, V. 40, p. 566, and after paying tied charges the 
surplus due ey Somthere applicable to divide nds was $20,44%, 
aguinst $611,571. in 1883. The bills payable (loans) Dec. 31, 1884. wi re 
$1,237,339. See Michigan Central for later returns. (V. 40, p. 566, 
715, 527 ; V. 42, p. 22.) 


Canadian Pacific.—(See Map.)—The whole road extends from 
Montreal to Port Moody on the Pacitic coast in British Columbia, 
2,895 miles, with branches and leased lines of 1,100 miles, making a 
total of 3,995 miles in the whole system, when completed. Up to Nov. 1, 
1885, the whole line was practic: ully finished, but through traffic could 
not begin before the spring of 1886. 

In Nov., 1883, leases were made of the 
cluding the Credit Valley Railway and Toronto Grey and Bruce, about 
590 miles in all, and the total rental is $739,500 per year, with bridge 
facilities at Montreal. The leased lines give a road from Montreal via 
Toronto to St. Thomas on the Canada Southern. ., and to Owen Sound on 
Georgian Bay, where connection is made by steamers with the com- 
pany’s western lines at Port Arthur. 

This company was incorporated February 18, 1881, under a charter 
from the Dominion of Canada. The company ‘had an important con 
—— in its charter, receiving from the Government $25,000,000 in cash 

as a subsidy, also 25 .000,900 acres of land, all fit for settlement The 
Government also are ed to the company, free of all cost, 713 miles of 
road. The company also acquired 449 miles of road and branches 
from Montreal west to Callendar, subject to $5,423,333 in liens on 
those roads. 

The authorized stock was $100,000,000, andin Nov., 1883, the Domin- 


Ontario & Quebec system, in- 








ion Government gave a guarantee of 3 per cent dividends per annum 


1884, the Dominion Government moditied its agreements and loaned 
the company $22,500,000, taking a lien upon the railroad and lands of 
the company, subject to the prior liens, In May, 1885.a further modi- 
fication was made by which that lien was given up, and the $35,000,000 
stock was canceled and ye ey bonds for $35, created. The 
Government held $20,000, these for its loans as part security, 
and for the balance of $9, 830, $12 held a lien on the lands (subject 
only to the land grant bonds), and this loan, principal and interest, was 
P ayable —_ out of the proceeds of land sales. But in April, 1886, a 

urther settlement was made with the Government, intended to dis- 
charge all the company’s obligations. The Canadian Pacific Railway Co. 
arranged with Baring Bros., of London. for the purchase of the re- 
maining $20,000,006 ofjbonds, the proceeds of which were to be applied 
to paying off a part of the indebtedness of the company to the Govern- 
ment, while the balance of $9,000,000 was to be lquidated by trans- 
ferring about seven million acres of land belonging to the original grant 
of 25,000,000. 

There are deposited with the Government $13,996,000 of the land 
grant bonds (not drawing interest), and there are outstanding less than 

54,000,000, against which are deferred payments on lands sold amount- 
ing to $2,07 ,286. The bonds are receivable for lands and may be 
drawn and paid offat 110. 

Gross earnings for two months from Jan lary 1, 1886, $935,815, 
against $324,341 in 1885; net, $116,093, against S151, 129. 

Gross earnings in 188 £, $5,750,521; net, $1,191, 891. Gross in 1835, 
$8,363, a net, $ oe 225,2 Ae. See annual report in V. 40, p. 740. 

—( 150, 181, 240, 269, 363, 3, , 621, 651, 740, 763; V. 
- P23, 101, 132, 272 Ba, 391, 145, 472, 527, 556, 653; V. 42, p. "60, 

62 


Carolina Central,—Owns from weeingies, N. C., to Shelby, N. C. 
242 miles. Formerly Wilmington Char & Rutherford, ——— in 
13855. Succeeded by existing company after foreclosure May 3, 1873. 
Defaulted, and receiver place -d in possession egg 5, 1876. Sold in fore- 
closure May 31, 1880, for $1,200,000. [In 1882-83, gross earnings, 
$596,328 ; net, $168, 471; in 1383-84, $555,275; net, $6 1, 293; in 1884-5, 
gToss, $528, 122; net, $71,721. Wilnington Bridge bonds, $235, 000, 
at 7 oa, are guaranteed by this company and interest paid. The 
stock of $1,2 was placed for tive years from Nov. 1, 1872, in the 
hands of the mtatrncln  ms com ‘nittee, but is now all issucd to 2d mor& 
gage bondholders. (V. 40, p. 684; V. 41, p. 419.) 


Carson & Colorado,.—(3 foot gauge.)—From Mound House Nev., to 
Candelaria, Nev., 158 miles; J unetion to Keeler, Cal., 141 miles ; : 

tal 299 miles. Road follows the valleys along eastern side of Sierra 
Nevada Mountains and may eventually join Southern Pacific at Mojave. 
Stock, $6,380,040 authorized; $2,760,000 issued. Gross earnings in 
1883, "$441,994; net, $196,308. H. M. Yerington, Pres’t, Carson. Nev. 


Catawissa.—Owns from Tamanend, Pa., to Williamsport, Pa., 94 
miles; branch, Summit Station to Silver Brouk, 4 miles; total operated, 
98 miles. Leased from Nov. 1, 1372, for 999 years to Philadelphia & 
Reading. Rental, 30 per cent of sToss eiruings and 0 a year for 
company expenses. Funded debt is also assumed by lessees.’ Seven per 


cent is guaranteed on the preferred stocks. 

nga é « Susquehanna.—Owns from Susquehanna River to 
Me ne 4 miles. Leased in perpetuity to Delaware a anna 
& Western at : phere of $54.60) a year. Dividends on capital, 9 per 
cent per annum. 


Cedar Falls & Eqneseta.—O wns from Waterloo, Ia., to Minn. 
State Line, 76 miles. Leased to Dubuque & Sioux City for 40 years 
from January 1, 1867, at $1,500 per mile as a minimuin and a con- 
tingent of 35 per cent of gross earnings from $3,500 to $7,500 per mile 

and of 30 per cent of any excess over 37, 500 per mile. The Dub. & 8. C, 
(carrying this road) is lease:l to [ll Central till 1837, wita option tv the 
lessee of renewing. Capital stock, $1,586,500. All operations and 
earnings are included in MMlinois Central reports. The minimum rental 
is £113,370 per annum. J. 8. Kennedy, Pres’t,N. Y 


Central Branch Union Pacific.—/( See Map Mo. Pac.)—Owns from 
Atchison, Kan., to Waterville, Kan., 100 miles; leased Atehison Col. & 
Pac. 254 miles; Atch. J. Co. & W. .» 34 miles; total operated, 333 miles. 
The Un. Pac. Cent. Branch was for merly the Atchison & Pike’s Peak RR., 
and was one of the roads embraced in the act of Con rages incorporating 
the Union Pacitic RR. ans stock is $1,000,000, of which the Union 
Pacitic holds about $858,7 The company received a Government 
subsidy of $1,600,000. Default on interest was made May 1, 1873, but 
no foreclosure took place. It is operated as a emg the Missouri Pacitio 
system under a 25 years lease, made Sept., 1845, b which the net earn- 
ings are paid to Union Pacific as rental. (See V. 41. p. 419.) Fiscal 
year ends Dec. 31. In 1884 gross earnings were $1,715,145; net, 
$594,171; rentals paid, yh git interest on debt, $149,100; miscel- 
laneous, $5, 709; surplus, $160 For seven months from Jan. 1 to 


July 31, 1885, gross earnings aaa $1,015,393, against $874,756 in 
1884; j net, $394, 039, ag raiust $270, 376. 
p. 359.) 


(V. 41, p. 272, 391,419; V. 42: 
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eens Bonds—Prinot 
i — = & t Miles | “a Size 2 OF | Amount Rat ae = a aby |"sie oS — 
for explanation of column headings, &c., see notes: e per en ere payable, an ¥| Bioe s—Last 
per ene on first page of tables. ‘Road. Bonds | value. Outstanding Cent. Payable When. Dividend. 
* en augantiat hindi ee 
Central R. R. @ Bank, Ga.—Stock...............--- &. ayo $100 $7,500 000, 2 J. & D. Savannah, Dec. 22,1885 
Genera] mort. “tripartite” Senden SL aciviemie en | 620; 1872; 1,000 5,000,000. 7 J. & J.\N.Y.,Nat.City Be & Sav. Jan. 1, 1893 
Certificates of debt (for dividend)....... Ss ew err 100 | 4.600.000 6 ‘J. & J. Savannah, Ga. — 
Ocean SS. Co., guar., SEESPOTRENEP aoreeneesa-ce=0-| we EAt ee | cei 987,000 6 J. & J.| New York. Jan. 1, 1892 
Ozntral Iowa—Ilst mortgage ER tC oe ER IE paren | 189 1879 | 500&c. »700,000 7 J. & J. N.Y., Mercantile Tr. Co.| July 15, 1899 
Debt certificates, issued for overdue coupons....' .... | 1880 | 500 &e. | 629,000 © 7 A. & O. do do 3 mos. notice. 
1st mortgage, gold, Eastern Division .........-... | 124;,1882 1,000, 1,515,000 6 g. A. & O.'| Last paid April, 1884 | April 1, 1912 
lll. Division, lst mortgage ($16,000 p. m )........ | 95) 1882; 1,000 1,520,000 6 A. & O.; Last paid April, 1884 1912 
lst mort. on branches ($12,000 per mile). ........, 1 | 1882 | 1,000 | ,200, 6 ‘A. & oO. Last paid April, 1884 1912 
Consolidated mort., gold (for $6,748,000).... .... | 5O1 | 1884 _ 1,000 | 6 zg. J. &D., New York, Agency. June 1, 1924 
Car trust certificates .............2-.-eeeeeeeeeeeees | eens | econ | cose | S | cess | peeenetens = - <2 = eemeend 
Central Massachusetis—Preferred stock..........-.. im oe Ss ae ee: A ome. Oe aie PS eee 
MED . nad capactbndescedénesoassececetesece et” wies osee | sos |. cease. | ee ee ee 
Central of New Jersey—Stock............------0+--- &..ig° 100 | lly Q.—M. New York, at office. “7S 1, 1884 
LS RAGA ALIN | 74 | 1869 1,000) 7 ‘|F. & A. Last paid August, 1885 | 1890 
Bonds (convertible Nov., 1875 to CO ae | «ee. | 1872 | 1,000 | 7 ‘M.& N. Last paid Nov., 1885 Novy., 1902 
Consolidated mortgage (for $2 9,000,000). .......- 97 | 1874; 1,000 | 7 / Q.—J. | Oct., 1885, pdin Dec. | July 2. 1899 
Newark & New York, 1st mortgage ae re 7 | 1867 | 500 &e. | 7 iJ. &J | New York, at Office. 1887 
Am. Dock & Imp.Co. new M. bds. , guar. C.of N. J.) .... | 1881 1,000 5 ; a > 5 ee eee July 1, 192 
Adjustment mort. (redeemable any bang at par)..} ... 1878 | 100 &¢e 7 iM. & N.| New York, at oftice. | May i, 1903 
Debenture bds., conv. into stock, », 85 to 1907} .... | 1883 1,000 6 M.& N | Last paid Nov., 1884 | May 1, 1908 
Central Ohio—($411,550 of this is preferred) baaunan | 2 eee 50 3 J. & J. Balt., at B. & O. Sen Jan. 30, 1886 
lst mortgage a i nO ARCO eo 1,000 6 M.& 8. do i. .2 
i PEE, .. .. .c.cchssocnccesesecsencaces 3,003 |... 100 3 KF. & ALN. Y. & San Francisco.| Feb. 1, 1884 
lst mort., gold, (2 sinking funds, $50,000 each)..| 742 |1865-8; 1,000 6g. iJ. & J.) New York, — 95 to ’98 
Califor. State aid, gold (s. fund, $50,000) extend. | 56 | 1864 | 1,000 7g. \J. & J.! do July 1, 1888 
ist m.S. Joaq’n Val. Br., gid (s.f. 50, _ eemeenal 146 | 187 1,000 | 6g. A. &O. do do t. 1, 
U. 8. Loan, (2d lien on certain terms)........-...- a, Ee lee | 6 J. & J.| U.S. Treasury. 1895 to ’98 
wets Seem, 1st mort., gold, (s. t. $25,000)... 158 | 1869 | 1,000 | 6g. J. & J. New York, Office. July 1, 1899 
Government lien...............-.. 123 | 1869 PE sali pape Rats, U. 8. Treasury. 1899 
Cal. & | Ist M., gold, guar., (8. f. $100, 000) | 152 1868 | 1,000 | 6¢. J. & J. New York, Office. Jan. 1, 1888 
Cent. Pac., mortgage. en C. & O. Branch.......... 92 | 1872 | 1,000 | 6g. J. & J. we York & London. | Jan. 1, 1892 
San Fran. O. & A.. 1st M. (s. f. $100.000).... ....... 20 | 1870) 1.000 | y s I. & JN. Y.. Cent. Pace. Offiee.' July 1. 1890 














Central of Georgia (& Bank).—Owns from Savannah, Ga., tu 
Atlauta, Ga., 295 miles; branch, Gordon to Milledgeville, 17 miles ; 
leased —Augusta & Savannah, 53 miles; Eatonton Branch Railroad, 
22 miles; Southwestern Railroad and brane hes, 343 miles; total opera- 
ted, 730 miles; also takes net results of 170 wiles more operated by 


On June 1, 1883, the road was leased for 99 years to the Phila. & 
Reading RR. Co. at 6 per cent on stock and interest on bonds, but a 
decision was rendered in Feb., 1886, holding this lease void. Im the 
fiscal pean ending Nov. 30, 1884 and 1885, the P. & R. Co., lessee, re- 

orted gross receipts, net receipts, fixed charges, &¢., on this road as 



































separate companies. In 1881 the lease of the Georgia RR. for 99 years | follows: 
was taken in the interest of this company and the Louisville & } Nashville, Receipts— 1883-4. 1884-5. 
which operate it on joint account. The certificates of debt I a eel $5, 309, 129 $5,390,551 
issued, June, 1881, as a dividend to stockholders—$40 per share to Cen- | Merchandise tratlic........................ 6,673 2,347,662 
tral Georgia and $32 per share to Southwestern. The company owns a | Passenger traffic........ ......2..--...2.-- 2 ‘ean ©89 2,1 50,372 
large interest in connecting lines and the Ocean Steamship Co. of | Miscellaneous........ ...........+.. sceceses "419,002 11,881 
Savannah. This company and the Georgia Railroad Company are joint 
ewners of the Western Railroad of Alabama, purchased at foreclosure $10,441,095 $10, 300.466 466 
sale in April, 1875. The “‘tri-partite” bonds were issued jointly by this | Expenses..............0..-2. cence eeeeee oe 1493 5, 1lli4 5,€99,200 
company, the Macon & Western and the Southwestern. nin 
The annual report for the year ending August 31, 1885, was in the ES SOLE LCL LAT CRIED $4,445,980 $1,601,266 
CHRONICLE, V.41, p. 687. The mcome accout Was as follows: Less rent Fixed charges ............... #1,806,420 $4,825,851 
882-83. 1883-84. 1884-85. seshahee Dividends S cicatiin iad, alana 1,113,792 1,113,792 
GOR SROGTER. 6 occedcscneseccone $4,977,507 $4,659,082 $3,911,407 - 
OED. occcendsventewss coceuce _ 2,950, 115 2,851,455 2,211,615 $5,920,212 $5,939,613 
Deficit for the year........ ....---.--..---- $1 474.231 $1,338 8,377 
Net income............----- $2,027,692 $1,807,627 $1, me, 792 | —(V. 40, p. 119, 181, 270, 364, 393, 481, 569, 652, 716, 741; V. 41, p, 
-nterest, rentals and dividends. “1, 982, 517 1,848,491 1,776,369 | 23, 50, 76, 101, 160, 355, ; 391, 419, 473; V. 42, p. 22, 186, 214, 303. 
365, 303, 462, 479.) 
Surplus $45,175 Def.$40,864 Def.$76,577 fentral Ohio.—Owns from Bellaire, Ohio, to Columbus, Ohi 
* Dividend in 1882-83, 8 per cent; in 1883-84, 6; in 1884-5, 5 p.c. 7 miles. Chartered in 1847° and opened in 1854, Reorganized in 
= V. 41, p. 687.) 1365 Leased to the Baltimore & Ohio, for 20 years, Nov. 11, 1866; 


Central lowa.—Owns from Albia, Ia., to Northwood, Ia., 189 
miles; Muchakinock Branch, 2 miles; Grinnell & Montezuma Branch, 
13 wiles; Storey City Br., 35 miles; Newberg branch, 27 miles; Bel- 
mond branch, 22 miles; total old road, 288 miles. Eastern Division 
to Mississippi River, 1: 24 miles, and Illinois Division to Peoria, 89 miles. 
Total, 501 miles. Bridge over Mississippi River at Keithsburg opened 
Dec., 1885. Chartered as Central RR. of Lowa and opened in 1871. 
Defaulted and placed in hands of a receiver in 1873. Reorganized under 

present -— June 18, 1879, after foreclosure sale junder first mortgage 

uly 18, 1877 

The ote ‘k is +8. 076,600 common; Ist preferred, $871,500, and 2d pre- 
ferred, $1,078.300. First pre ‘ferred has om right to 7 per cent 
(non- -cumulativ e); then 2d preferred eutitied to 7 per cent; any surplus, 
after paym:nt of 7 on common stock, to be divided pro rata between 
the three classes. 

In Oct., 1884, default was made in payment of interest; in Jan., 1885, 
also, the ‘coupons were partly purchased. A plan to convert the three 
divisional bonds into consolidated (V. 40, p. 423), and fund certain 
coupons, Was not carried out in April, 1335, but in October, 1885, the 
same plan modified was brought forward, hy Which bonds would be 
funded into consols, dollar for doilar, and coupons to be funded to June 
1, 1886, inclusive, into said consol. bonds at 7 , and the coupous of new 
consols stamped ‘one-half paid” up to Dec., 1887, the other half to be 
paid in cash as it falls due, 


The tiscal year ends Dec. 31. The income account was as follows: 











rental, 35 per cent of gross earnings. Feb. 23, 1480, the lease was 
extended to Dee. 1, 1926, with the option of renewing for terms of 20 
years perpetually. In 1883-84 gross earnings, $1, 169, 773; net, $376,- 
638 ; rental, $409,42). In 1884-85 gross earnings $i, 060, 166; net, 

$295, 856; rental, $371.058; loss for year, $75,202. The road between 
New ark & ( —- (33 mile 8) 1s owned jointly with the Pittsb. Cin. & 
St. Louis RR. ¢ 

Central Pacific.—/See Map of Southern Pucific.J—LINE OF ROAD— 
—Main line—San Francisco, Cal., to Ogden,Utah, 883 miles, and auxil- 
iary lines, 371; total, 1,254 miles ; oper. under lease or contract—the So, 
Pac. in € ‘al., Ariz. and New Mex. % o 108; Cal. Pac., 115, North. RR., 154, 
others,171; total, ae 394 miles; total le ngth of road operated and ac counted 
for Jan. 1, 1885, 2,802 2 miles. In connection with the Union es 5 the 
Central Pacitic forms a continuous line from San Francisco, Cal., to 
Council Bluffs, [a. (1,918 miles), which was opened May 10, 1869. The 
Cal. & Oregon line is being extended nortiiward to a junction with 
Oregon & Cal. at the State line, aud lacks about 100 miles of completion. 

In March, 1485, it was announced that the Central Pacific iines had 
been leased. to the Southern Pacifie Company, and that the previous lease 


| of the Southera Pacifie Railroad to Cent. Pacific was relinguished to the 


same company A minimum rental of $1.2.0,000 (payable annually on 
May 1), is provided for by the lease, but this rental is first applicable to 
the payment of Central Pacitfie flo: iting de t,ifany. The lease was not 
submitted tostockholders for their confirmation or approval, and the 


| effect of Lhe lease was to fix the control of Central Pacific without regard to 

re ACCOUNT. aie | ownership of the stock (See abstract of lease, V. 40, 80.) 
¥ ; 884. , 1885. | THE CHARTER, LEASES, &C.—The C. P. was a consolidation (Aug. 22, 
Gross earvings............ $1, 392 2,387 $1418 259 $1,307,371 | 1870) of the Central Pacifie (organized Oct. 8, 1864), Califormia & 
oo nage teen cn ee ween $473,046 $409,500 $323,894 | ae 2 me 3 a . & oe ‘ ro Franc isco & Alameda a and San 
ci— . pe ee alien oaquin Valley railroads. ie act of Congress of Ju 1862, granted 
Interest ou bonds scovccoes $331,000 $421 699 $513,880 . 8. bond subsidies and lands to the Pacific ends the act $5 July, 
Interest on car trusts ....- 39,839 30,600 30,948 | 1964, made the lien of the Government subject to that of the first mort- 
Miscellaneous.... ........- 8,870 14,603 18,359 gage bonds, but authorized the Governme nt, to Ww rithhold one-half the 
166 ~ g=pe age | Charges for transportation on its account, and also to receive 5 per cent 
aes weet eee ece teen nee uy th hy Os - $166,993 Def. $563,687 | of the net earnings; the “Thurman” act of May 8, 1878, directed that 
Bal AMCO...-.- 28 sesso seo ees Sur. # re ae De B97, OTe ° £160,207 | the other one-half of charges for Government transportation should be 
—(V. 40, P. t's 150, 240, $92, 423; V.41, p. 76, 241,272, 391, 556, 611; | withheld, and also that the company should pay $1,200,000 yearly te 
V. 42, p. 271.) the Government for the sinking fund of its debt or as much thereof as 


Central of Massachusetts,—This company was organized Noy. 
10, 1883, by the bondholders who purchased the Massachusetts Central 
at foreclosure sale Sept. 1, 1883. Igpad completed from Boston to Jeffer- 
son, Mass., 48 miles. It was embarrassed and operations discontinued ; 
but in July, 1885, a contract was made with the Boston & Lowell to 
operate the road. (V. 40, p. 304, 481, 507; V. 41, p. 22, 76.) 


Central of New Jersey.—Owus from Jersey City, N. J., to Phil- 
lipsburg, N. J., 73 miles; ranches, 30 miles; leased and operated, 
in New Jersey, 269 miles, and in Pennsy lvania, 201 miles; total 
operated, 573 ‘miles. The principal leased lines in Pennsylvania are 
the Lehigh & Susquehanna and the Lehigh & Lackawanna, with 
their branches, &c. Under the lease of 1883 to Philade ne & Reading 
the minimum rental of Lehigh & Susquehanna is $1, 400 per year 
and maximum $1,728,700 till 188; then 31,885°800- in 1893, and 
after that $2,013,000. In February, 1877, the property was placed in 
the hands of areceiver. A majority of the Le high & Wilkesbarre Coal 
Company’s stock is held by Central of New Jersey, and of the 
$11,500,000 Lehigh & Wilkesbarre Coal bonds, $6,116,000 are held: 
by Central of New Jersey and receive interest after all other bonds 
are satisfied. The American Dock & Improvement Company is vir- 
tually owned by the railroad company, and the right exists to 
purchase the bonds by lotat110. The adjustment bonds are payable at 
will. The 6 per cent convertible debenture bonds run ve sitively till 
2 and were issued Oct., 1883, partly in exchange for the old income 

; they bear interest positively, and not “if earned.” On Feb.jl, 
1885. the first default was made in payment of mortgage coupons. 





shall make the 5 per cent of net earnings, plus the whole transportation 
account, equal 25 per cent of the whole net earnings forthe year. The 
leases are humerous and mostly for short dates, and the terms of each 
in brief were stated in the CHRONICLE, V. 37, p. 47. 

The lease of the Central Pacific was made as stated in the paragraph 
above, and in July, 1885, an agreement for consolidation with Oregon 
& California RR. by an exchange of stock and guarauty of O. & C. 
bonds was made. (See Ore. & Cal.) 

STOCK AND BONDS.—Prior to the current year the following dividends 
were paid, viz.: In 1877, 8 per cent; 1880, 6 per cent ; 1831, 6; 1882, 6 ; 

1883. 6; in 1884, 3; in 18 5, nil. Prices of stock since 1879 have been : 
In 1880, 63097195. in 1881, 8919 01027 ; in 1882, 823309718; in 1883; 
61@88; in 1884, 30@67%; in i885, 26%@49; ‘in 1856, to April 16 9 
33@44%. Most of the issues of bonds have sinking funds, as seen 
in the table above, but these sinking funds are invested mainly in the 
Pacitic (of Arizona Southern and New Mexico) bonds, and accumulate ; 
and the bonds are not called in. 

The company’s sinking funds amounted Jan. 10, 1885, to $7,058,544, 
nearly all invested in the Southern Pacific bonds of Arizona and New 
Mexico and other dependent lines of the —— Pacific. ~The land 
grant bonds are retired with proceeds of land sales. 

The debenture bonds of 1835 may be converted into Central Pacific 
stock at any time up to 1893, at the market value of the stock at the time 
of surrender; but no stock will be issued at less than 50 per cent. 

THE LAND GRANT.—Tie total land granted the Central Pacific and the 


California & Oregon companies was about 12,000,000 acres, of which 
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24 RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






























































DESCRIPTION. , ; INTEREST OR DIVIDENDS. Bonds—Princ- 
Miles | Date | Size,or| 4 nount pal,When Due 
For For explanation of column headings, &c., see notes; of of Par Outstandin Rate p* When |Where Pa arate, and by| Stocks— 2 
on first page of tables. Road.| Bonds| Value. &| Cent. |Payable Dividend. 
Central Paeifie—(Continued)— 
Land grant mortgage bonds................--...-- ---- | 1870 | $1,000 6 g. |A. & O.| N. Y., Cent. Pac foffice.! Oct. 1, 1890 
Income bds.($6,000,000), skg¢.fd.,10 p.c.perann’m) .... | 1878 | 1,000 8 g. |M.& N.| N.Y. and San Fran. |May,’84 to 38 
Conv. deben. bds. (for $10,000,000), coup. or reg.| .... | 1885 | 1,000 6 |J. & J.| New York. Jan., 1915 
Oharieston & Savannah—1st_M., C. & 8., guar. ....) 101 | 1853 6 M. & 8. Charleston, lst Nat. Bk.|March 1, 1877 
Funded int. bonds, 8. & C. RR., guar. b 4 Car...| .... | 1868 | 100 &c. 7 M. & 8.) New York. Sept. 1, 1899 
ist mortgage, Savannah & Charleston RR........ 101 | 1869 500 7 J. & J.| do Jan. 1, 1889 
General mortgage for $1,500,000 ............-..-- Rael pretest abet? shins a ee eRe PTR k 
Charlotte Columbia & Augusta—Lst mort. consol...| 191 | 1869 | 500 &c. 7 J. & J.\N. ¥., Nat. Park Bank.| Jan. 1, 1895 
eed ek dpendetesnebdneveseuens 191 | 1872 1,000 7 A. & O.) do do Jan. 1, 1910 
Columbia & Augusta lst mortgage ...............- ---- | 1865 cons 7 J. & J. do Jan. 1, 18 
Consol. mortg., gold (for $3,000 | imadeoncuckes .--- | 1883 1,00 6g. J. & J. me. York Agency. | July 1, 1933 
OChartiers—l1st mortga idm ditipenensaeteuheneeenses 23 | 1871 | 1,000 7 A. & QO. Philadelphia, Penn R.R.| Oct. 1, 190) 
hesapeake & Ohio— Purch. pew — anus. 428 | 1878) 1,000 6g. J. & J..N. Y., Company’s office.| July 1, 1898 
lst mortgage, gold, series “‘A”’...........22-ccceee- 503 | 1878 | 1,000 6g. A. & O. ‘do do uly 1, 1908 
= = a do «Br tineinwenntio wenbedse 428 1878 | 100 && 6 g. |M. & N. ‘2 May coup. pd.in scrip) July 1, 1908 
Oo un ng sc ee ee! ee ad ere cease [eng fs... — . _ SGpereeser |) 8 .. (Oe 
2d mortgage, cur. (interest in stock or cash). vigiees 428 | 1878 | 100 &c 6 J. & J.N. Y. Company’s Office.’ July 1, 1918 
lst mortgage, gold of 1911, Peninsula Extension.| 75 | 1881 1,000 6g. |A. & O. do do Jan. 1, 1911 
1st mort., pmeys on extension (for $3,000,000) ..... ---- | 1882 1,000 6g. J. & D. do do June 1, 1922 
Py vr EE Le A AR ..-. | Var. | 1,000 6 |Various | do do Various. 
nde py =a MM. , gold ($19,000 p.m); 353 | 1881 | 1,000 5-6 g. F. & A. IN. Y., 52 Exch’ge Place.| Feb. 1, 1911 
2d mortgage ($11,000 per le RRR EE FR 353 | 1881 |} 1,000 6 F. & A. "do do Feb. 1, 1911 
Paducah 3 Elizabetht’n, 1st M. ($300,000 are &s)} 186 | 1877); 1,000 6&8 F. & A. do do Feb. 1, 1897 
Equipment trust bonds for $2,000,000. ........... ---- | 1882 | 1,000 6 J. & J. do do Yearly to 1892 
Oheshire—Stock, preferred...............-2.-.0+ +s. | 100 2% J. & J.| Keene, N. H., Otfice. | Jan. 8, 1886 
Bonds, not mete ee  atiiaeaksenieonwesedeseneutn ---- |'76-’78) 500 &e. 6 J. & J. me Bost. Nat. Bk.) July 1,’96&'98 
Chicago é Al I EAT IT ree 100 2 Q.—M. |N. Y., John a & Co.|March 1, 1886 
Preferred st’ck (7 b. c. y Fos. not cumulative) ..... DE eiies 100 2 Q.—M. “do March 1, 1386 
yen mortgage, sterling, for 2900,000........ 322 | 1873 | 1,000 6g. J. & J. aly > 8. Morgan&Co. July 1, 1903 
cn kenneth abke BERESesresogesve 220 | 1862 1,000 7 J. & J.3 ,John Paton &Co.| Jan.. 1893 
Joliet & Chicago, 7 P COME. GEOOK. .cccccccciccces eT tien 100 1% Q.—ZJ. a Y. U. 8. Trust Co. April, 1886 
8t. Louis Jacksonville & Chic., Ist mortgage..... 150 | 1864 | 1,000 7 iA. & O.! N. Y., John Paton &Co.| April. 1894 — 











about 1,700,000 acres had been sold to Dec. 31 1834. In 1884, 399,021] portions of coupons being preserved as security for such deferred in- 


acres were "sold for $712,473. Land contracts on hand, $1, 352, 934. 
Lands yet unsold, about 10, 190,000 acres. 

OPERATIONS, FINANCES, &C.—The Central Pacific Railroad had a strict 
monopoly of business in the territory occupied by it, and for many years 
was able to control the traffic and make rates in that territory. The 
Soutlern Pacific was afterwards built and was extended to New Or- 
leaus, taking much of the through business. The C. P. stock after pay- 
ing dividends for a few hy ceased to pay after February, 18384, and 
declined heavily ; 4 1885 the road was lease}, as above, to the So. Pac. 

For the year 1885, gross earnings were $14, 384, 420, against $13,- 
996.970 in 1884; net, #$8,506.272, against $38,221,057. For rpg 

1886, gross earnings were preeSee, against $1,096,535 in 1885; net, 
$334,381, against $610,08 

The wnnual report is not ate tili about seven months after the close 
of the fiscal year. From the report for 1884 (in V. 41, p. 75) the fol- 
lowing is compiled : 

















INCOME ACCOUNT. 
by vty 1883. yas 
NS GUGURENG . -cocccecsceeccose 998 
Total gross earnings........... gos 862, 757 god, 744, 421 $22 163.000 
Receipts— $ $ 
EE SE 8,560,991 8,094,150 4,806,428 
Interest on sinking funds...... 281,260 335,125 373,000 
Cash from land sales.... ...... 711,0 574,000 472,000 
ETERS 20,485 7,236 250,136 
Total iInCOMECG..cc.coccccess e 9,573,736 9,010,511 §.901,564 
isbursements— : ~ 
Iiterest on debt..............- 3,443,413 3,546,591 3,378,487 
Dividends (6 per cent) ........ 3,556,530 Beene 8 =—S—=sét wc wns 
Land bonds oor ‘ond paid 
U. 8. and sinking tae 2,538,680 2,324, 155 2,137.352 
Total disbursements....... 9,533,623 9,427,276 6,015,339 
| EET AS sur.35,113 def 416, 76) def.111,275 
New construct’ n,imp’vm’'ts,&e 1,549,106 A) Fee 


9,808 
—(V.40, p. 119, 144, 213, 363, 364, 385, 424, 479, 508, 569, 588, 624, 
763; V. “i, p- 65, 75, 132, 373, 445; V. 42, p. 148, 4.) 


Charleston & Savannah.—Owns trom ‘somes Ga., to Charles- 
ton Junction, 8. C., 104 miles; operates—Ashley River branches, 4 miles; 
rleston Junction to Charleston, 7 miles; total, 115 miles. This was 
first the Charleston & Savannah Railroad; reorganized in 1866 under 
name of Savannah & Charleston, and opened March, 1870. Sold in 
foreclosure June 7, 1880, and present company organized. Stock, 
Oo ge ne Earnings, gross in 1883, 06,316; deficit, $7,526. In 
ve em ,240; net, $31,649. H. | .Piant, President, New York. 
oe | 
Charlotte Columbia & Augusta.—(See Map Richm & Danv.)— 
Owns from Charlotte, N.C., to Augusta, Ga., 191 miles. Leases Atl. Tenn. 
& O. RR., Charlotte to Statesv ille, 44 miles; Cheraw & Chester, 29 milas; 
and Chester & Lenoir, 109 miles. The Charlotte Col. & Aug. Was a consoli- 
dation (July 9, 1869) of the Charlotte & South Carolina and the Columbia 
& Augusta. The road has been under the control and m: inagement of 
the Richmond & Danville since 1878. None of the new consol. bonds 
had been issued to January, 1386. Gross earnings in 1883-84, $627,854; 
net, $181,764; deficit after all interest and re ‘Ntals, $74,68 4. In 1834-85, 
oss earnings, $826,967; net, $364,010; surplus over all charges, 
9,385. Stock, $2,578. 000. —(V. 40, p. 27; V. 42, p. 21.) 


hartiers,.—-Owns from Mansfield, Pa., to Washington, Pa., 23 m. 
Bold under foreclosure, and reorganized in 1871. Leased for 99 years 
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the 
rental is net earnings. Gross earnings in 1884, $164,079; net earnings. 
$68,989; in 1885, gross earnings, $137,234; net, $45,556. Capital 
stock, $647,850. 


Chesapeake & Ohio,.—(See Map).—Owns from Newport News, Va., 
to Big Sandy River, W. Va.,503 m.; Old Point Junction to Phoebus, 8 m.; 
total owned, 511 m.; op yerates only 502 m. Consolidation of Virginia 
Cerirai and Cov ington & Ohio, and opened ey March 1, 1873. The 
present company was organized in J uly, 1873, as successor of the Ches. 
& O., which was sold under for eclosure April 2,1878. The Elizabeth- 
tow n Lexington & Big Sandy Railroad connects on the west with the 
Cc. & O., and extends to Lexingten, Ky 

The stocks including scrip outstanding were as follows December 31, 
1885: Common, $15,454,425, preferred stock—tirst, $3,362,803; second. 
$10,121,870. The second mortgage currency bonds till July, 1884, took 
interest in 2d pref. stock, then for two years take partly in that stock and 
partly cash, and afterw ards all cash, if the earnings are sutticient, bat 
*‘all inte rest not paid in cash to be p: Lid in 2d pref. stock.” The ho! ders 
of first mortgage “B” bonds cannot foreclose till six successive coupons 
are in default. The mortgage bonds of 18382 for $3,000,000 are secured 
on road from Newport News to old Point Comfort, Va., and terminal 
works ; and on a branch to be built in West Va. from Scary Creek to the 
Ohio Riv. First pref. stock has prior right to 7 p.’c. from surplus; then 2d 

ref. to receive 6 per cent. The Ches. & Ohio guarantees $7V0,00c bonds 

or agrain elevator, but in case of paying them will take the elevator. 

The full interest charge per year in cash is $1,279,260. In May, 1885, 
the company offered * to gp Ang in _—_ one-half part of the coupons of the 

“B” bonds then falling due, and to issue serip for the remain- 
der thereof, payable out of net earnings of the railway company above 
expenses and fixed charges as they accrue, all liens aud unpaid 





terest scrip as against coupon holders not | eae scrip, ifany.” The 
same was done with coupoas of Nov. 1, 

Gross earnings for two months frem J. -n. 1, 1885, $534,410, against 
$511,004, net, $141,963, against $114,391. 

The annual report for 1885 was in V. 42, p. 48%. Net income was 
$896,98i; interest on funded and floating debt, &c., $1,017,803 ; deficit 
wooe 822. Earnings and expenses were as follows in 1883, 1884 and 


nnd Gross Earnings. Op’g Expenses. Net Earn’gs. 
DD scqnneeddceseucoedensnns $3,906,791 $2,599,933 $1,306,858 
STL ntiniudiinmedUndiieninedadiniaie 3,538, oo 2,499,744 1 038. .860 
DD ssdcomspenbeissinasonenaes 3,361, 2,465,812 ’895,423 


—(V. 40, p. 61, 393, 427, 453, ai "367, 652, ‘686; V.41, p. 76, 161, 
494, 527, 653; V. 42, p. 60, 112, 242,303, 365, 393, 485 ) 


Chesapeake Ohio & Southwestern.—Owns from Elizabethtown 
Ky., via Paducah, to Memphis, Tenn., 352 miles; leased, Cecilian branch 
of L. & N., 47 miles. Total operated, 398 miles. This road forms the 
western connection of the Chesapeake & Ohio and the Lexington & Big 
Sandy. The company purchased the Memphis Paducah & Northern— 
Paducah to Memphis—and the Paducah & Elizabethtown, subject to the 
$500,000 mortgage on the latter, and leased in perpetuity the Cecilian 
Branch of Louisville & Nashville, from Louisville to Cecilian Junction, 
for $60,000 per annum, witn option of purchasing it. The 1st mortgage 
bears 5 per cent till August, L887, and 6 thereafter. Of the 24 mort. 
honds $726 6,000 are pee to Aug., 1887. Stock—Common, $6,030,- 
000, and preferred, $3,696,0 

Gross earnings for two months, Jan. 1 to Feb. 28, were +: 30,896 in 
1836, against $227,704 in 1885; net, $6 £,954, against $54,954. 

Gross earnings for year 1884, $1, 374,646 ; net, $339, 950, "Paym ants 
—Rentals. $6 ay on bonds, $457, 441; total payments, 
$621,180; deticit, $23 1,229. See annual report, V. 40, p. 568. For 
year 1885 gross 7B were ¥1,571,155; net, $502,530. (V. 40, p. 
61, 427, 568, 686; V.41, p. 527, 653; v 4? p. 60, 124, 242, 365, 487.) 


Cheshire,—Owns from South Ashburnham, Mass., to Beuvovs 
Falls, Vt., 54 miles; leased, Monadnock Railroad, Winchendon to 
Peterboro, N H., 16 miles; and 10 miles Vermont & Mass; total 80 
niles; but the Monadnock, 16 miles, is not included in the ’Cheshir 
earnings, leaving 64 miles operated. $51,000 rental paid to Vt. 
Mass. for leased portion of road. Capital stock—comibn, $53,300, and 
preferred, grrr Gross receipts in 1884-85, S5S1, 203; net, 
$213,855. In 1883-84, gross $586,625; net $130,7 7D; : surplus over 
interest, rentals and 3 per cent dividend on 7. _— was $45,410in 
1885, avainst $12,109 in 1883-84. (V. 41, p. 611 


Cen & Alton,.—LINE OF st to East St. Louis 
(main), miles 85 Branches—To Coal City, 30 miles; Dwight to 
oe = Ben & Laec’n, 80 miles; Roodhouse to Louisiana, 38 miles; 
Upper Alton line, 8 miles. Total owned, 400 miles. Leased—Chicago 
to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana 
to Cedar City, 101 miles; Kansas City to Mexico, 162 miles. Total 
leased, 450 miles. Total operated, Dec. 31, 1885, 850 miles. 


ORGANIZATION, LEASES, STOCKS AND BoNDs.—Chartered as the Chie. 
& Miss., Feb. 27, 1847; reorganized under act of Jan. 21, 1857, as 
Chie. Alton St. & Louis, and under act of Feb. 16, 1861, the present 
corporation succeeded to the property, which was sold under fore. 
closure in the following year and transferred to new organization in 
October, 1862. Chicago ‘and St. Louis were connected by the present 
line in 1864. The annual meeting is held the first Monday in April. 

The Joliet & Chicago is leased from January 1, 1864, for the 
term of its charter, and forms part of the main live. Rental, 7 
per cent on stock. The St. Louis Jacksonville & Chicago was 
leased in perpetuity from April 30, 1868, at a rental equal to 40 per 
cent of gross - whings until the amount reached $700,000, with a mini- 
mum of $240 a year, and the company in 1884 was merged with 
Chicago & Alton and its stock exchanged for C. & A. stock. (See V. 38, 
p. 455.) The Louisiana & Missouri River RR. is leased for 1,000 years 
from August 1, 1870. Rental, 35 per cent of gross earnings, but inter- 
est guaranteed on — mortgage bonds and preferred stoek as 
above; the other pref. stock is $14 010,000 and common $2,272,700; 

oss earnings in 1881, (less taxes) $665,902 The Kansas City St. 

ouis & Chicago is leased to the Chicago & Alton company in perpetuity 
from Nov. 1, 1877. at a rental of 35 per cent of gross earnings, less taxes 
and assessments. The vonds are held by U.S. Trust Co. as security for 
the C. & A. bonds of 1878 issued to build this road, and a sinking fund of 
$60,000 per annum provided for their redemption. Should the 35 per 
cent be more than sutflticient to pay bond interest and 7 per cent on 
the stock, the excess is to go tothe lessees. The Mississippi River Bridge 
is leased in perpetuity from December 3, 1877, at a rental equal to 7 per 
cent on $300,000 stock an:l 6 per cent on 3700, 000 bonds. 

The Chic. & Alton preferre: istock has prior right to a non-cumulative 
dividend not exceeding 7 per ct. from net earnings, and (after payment 
of 7 on common) also shares with common in any surplus. Prices of 
stock have been as follows: Preferred in 1831, 149@153; in 1832, 
1302146; in 1883, L40@L: 50; in 18-4, 142@152; in 18%5, 147 @155: in 
1886, to April 16, 1540160. ‘Common in 1881, 127@156; in 1882, 12742 
214519; in 1883, 12801374; in 18384, 118 @140\; in 18385, 128 @ 1-40; 
in 1886, to April 16, 139% @ 144, 

Dividends were as follows prior to the current year: In 1877, both 
stocks, 742; in 1878, both 7; in 1879, preferred 7, common 6; in 18890, 
pref. 7, com. 61g; in 1881 both 8: in 1882 both 8; in 1383 both 8; in 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESC ; INTEREST OR DIVIDE pal Wher ante 
_. Scan ==;| Miles | Date |Size, or) amount | = When [Wh = —— =; | Pal: When Due, 
For ex neuer of column he 8, &C., see DO 0 0 ar : per en ere Paya e, and by tocks— 
“ n first page of tables, Road.!Bonds| Value. /OUtstanding "Gent ‘Payable Whom Dividema” 
Chic é Alt (Continued) age a | | 
0 on— i a | —- Ti 
st “Louis Jack.& Chic, lst M. endorsed by C. & A.| 37 | 1864 | $1,000 $564,000 7 A. & O.N.Y., John Paton & Co.! April 1, 1894 
ado do 2d M. endorsed by C. &A..| 37 | 1868 1,000 188,000 7 J. & J. "do do 5 1898 
do do 2d mortgage yg re 150 | 1868 | 1,000 47,000 7 ‘J. & J. do do uly, 1898 
La. & Mo., 1st_M. ($439, 100 assumed by C. &A.) | 101 | 1870) 1,000 1,785,000 7 F. & A.! do do ‘Ane | 
do 2d M. (int. guar. C. & A.)......0. - ccc 101 | 1877 | 1,000 ,000 7 M. & N. do do Nov. 1, 1 
do ar. pref. BLOCK........-020-- --200--2 cece bi isece | wee 329,100 31g |F. & A. do do Feb. 1, 1886 
Bonds for K.C.St.L.& C. (ist mort. as cin y wee 162 | 1878 | 1,000 2,573,000 6g. M.& N. do do May 1, 1903 
Preferred stock, K. C. St. L. & C., guar. C. & A PS See 100 1,750,000 ly Q.—F. do do May 1, 1886 
Common stock | epee tne te ct ape ES EP pains 271,700 342 «se. «= Chic., Il. Tr. & Sav. Bk.| Nov. 1, 1995 
eye Riv. me st’k (7 p.c. guar. byC &A.)} .... | .... ane 300,000 7 .... Chic., Treasurer's Office In 1885 
CO. & A. bonds on Miss. Riv. Bridge, lst mort., one . | 1877 | 1,000 675,000 6 A. & O.N. Y., John Paton & Co.| Oct. 1, 1919 
fekteerae & ne aa mort., gold, $ or 2........ 249 | 1881 1,000! 6,500,000 6g. M.& N. pe paid May 1, 1884) Nov. 1, 1999 
2d mortgage (for $ ,000,000) Sebedoccoccens ras owen _— 1883 | 1,000, 2,500,000 6g. F. & A.| None oe. Aug. 1, 1923 
Chicago Burlington r 'N 8 napa * ras id eee tin teal cose 100 9, 7000, 009 sooo = (eer ge: eee 
Ist mortgage, redeemable at 105..............-.2- 360 1885 | 500 &e. 9,0 0,000 a | eee ril 1, 1926 
Ohicago Burlington & Quiney—Stock I ee Bees | -wnc- 1 77,540,500 2 | Q.—M. Boston and New York. ar. 15, 1886 
Consolidated mortgage coupon, (for $30,000,000); 825 | 1873 1,000 | 13,986,000 - J. & J.N. Y., Bk. of Commerce.) July we 1903 
Trust mort.on Iowa lines,coup.or reg.(8.f. 1g p.c. ) 787 | 1879 | 1,000, 12,689,000; 4&5 A. &0O. ‘do do Oct. 1, 1919 
Bonds Denver exten. 4s, (sink .funa 2 percent)...| .... | 1882 | 1,000 7,968,000 4 BF. & A. do ao Feb. 1, 1922 
Southwest Div. 4s, (s. f. 1 p.c.)........---. -2--- --| ---- | 1881 | 1,000) 4,300,000 4 i(M.& &.| do do Sept. 1, 192) 
Debenture bonds for Han. - Si. | ees .--- | 1883 |} 1,000 9,000,257 fs) Ot OS re eee May 1, 1913 
Northern Cross R. R. 2d. mortgage, gold ........- 100 | 1860 ioets 91,000 4¢.\J. & J. Frankfort. July 1, 1899 
Trust mortgage (Burlington to Peoria)............ 96 | 1864 ome 653,000 7 jA. & O. N.Y., N. Bk. of Com’ree.| Oct. 1, 1899 
Plain bonds (coupon or registered)............-... -.-- | 1872 | 1,000 547,500 | 7 J. & J.) Boston, Co.’s ottice. Jan. 1, 1896 
Bonds of 1895, (sinking fund).................--.- 33 | 1875 | 1,000 373,000 | 5 (J. & D. do do June 1, 1895 
Dixon Peoria & Hannibal, 1st- 40 | 1869 | 500 &e. 545,500 | 8 J. & J.N.Y.,N. Bk. of Com’rce.| July 1, 1889 
Ottawa Oswego& Fox Riv., 1st | Coup., but ma  f 70 | 1870; 1,000 1,076,000 | 8 J. & J. New York and Boston. July 1, 1900 
Illinois Grand Trunk, Ist mort f be registere 44 | 1870 | 500 &e 890.500 | 8 A. & QO. Boston, C. B. & Q. Office! Oct. 1, 1899 
Quincy & Warsaw. 1st o— * 40 | 1870, 1,000 720,000 | 8 J. & J. »N.Bk.of Comm’ree| July 1, 1890 
5s of i901 Ss SE ID occcccccccccoescossese 270 | 1876 1, 2,325,000 | 5 A. & O. ‘Boston, Co.’s Office. | Oct. 1, 1901 
Quincy Alton & St. Louie, lst mortgage, guar..... 46 | 1876; 1,000 840,000 | 5 7 & A. N.Y.,Farmers’ L.& T.Co.| Feb. 1, 1896 




















1884, botn 10; in 1885, both 8,the periods being changed from semi- 
annual to quarterly in May, 1884. 

OPERATIONS AND FINANCES.—The Chicago & Alton road has been par- 
ticularly strong in having a large local business between Chicago and 
St. Louis, so that it was less dependent on through business, which is 
done at competitive rates. Its leased lines are as completely controlled 
as if owned, and the sy stem is compact. 

Operations, earnings, &c., have been as follows for four years past. 
Fiscal year ends Dec. 31. Annual report for 1885 was in V. 42, p. 270. 


OPERATIONS AND FISCAL RESULTS. 
Operatlions— 1882. 1883. 1884. 

Passengers carried 1,666,991 1,805,140 1,907,486 1, 721, "236 

Passenger tuileage .. 101,1 50, 959 106,023, ay 119,916, ,417 109, 078, 875 

ey ® pass. ® mile. 1-95lets. 2141 ets. 1 = 19 cts. 2°025 cts. 

Fre 3,522,810 3,483, 196 3,992,284 3, 631,108 





Pek hit (tous) moved 
t 

















—(V. 40, p. 


Chic 
line of NY Y. Pa. & O., 








to Hammond, 


254, 266; VY. 42, p. 270.) 
o & Atlantic.—Opened May 14, 1883, from Marion, O., on 


Ind... 249 miles, and thence over 





(tns) mileage* 474,823,908 549, 369, 534 602.7 68, ron 538,522,498 
i sate PtonPmile. 1°261 cts. 1°12 23 ots. 1 097 cts 1°009 cts. 
Earnings— $ 
Passenger........... 1,973,100 2,270,379 2,273,429 2,209,502 
DT dticeee scooce 5,94%,123* 6,197,681 6,073,675 5,432,633 
Mail, express, &e... 294,271 342,550 357,170 351,034 
Total gross earnings 8,215,494 8,810,610 8,709, ss 7,993,169 
Total (incl. taxes) 4,684,502 5,097,032 5,133,7 4,612,847 
Net earnings ........ 3,530,992 3,713,578 3,575,484 3,380,322 
P.c.of op.exp.to earn 57°02 57°35 33°94 57°70 
* Does not include company’s freight 
INCOME ACCOUNT, _ 
1882. 1883. 1884. 1885. 
Receipts— _$ - + 
Ne tearnings........- 3,539,992 t+ ose 3,575,484 3 1380, yf 
Other receipts ....... 332,547 284,773 278,818 272,84 
DtR..casceas co 3,863,539 3,992,351 3,854,302 3,653,167 | 
Disbursements— 5 | = $ _.§ os 
Rentals paid tinbeiiamal 1,127,534 1,208,277 823,565 704,473 
Construc’n,equip., &e 71,221 740,759 292,221 330,702 
Interest on debt..... 761,122 700,544 770,683 839,307 
Dividends.... ....... 1,083,080 1,194,184 1,646,840 1,409,750 
Miscellaneous... . 97,940 86,963 88,263 935,854. 
Jol. & Chi.b’ds red’ d. Me 
Total disbursem’ts 3,446,897 3,930,727 3,621,572 © 3, 3.428.086, 
Balance, surplus... 416,642 67,624 232,730 225,081 | 


the Chicago & West. ind. to Chicago, 19 miles. Built asa connecting line 
for N. Y. P. & O. and N.Y. L. E. & W., and both these companies guaran- 
tee the gross earnings on business over their roads to and from the 


Chic. & Atlantic, as security for interest on the bonds. 


Stock, $10,v00,- 


000. of which $9,000,000 was deposited with H. J. Jewett, as President of 


N. Y. L. E. & W., in trust to hold and vote onit. 


On Nov. 1, 


1884, the 


interest due on ist mort. bonds was defaulted. The 2d mor tzage bonds 


were largely pledged for N. Y 


Lake E. & W. loans, partly to “Grant & 


Ward. In April, 1885, the N. Y. Lake Erie & W. diverted traftic and 
declined obligation to pay interest, and in this was sustained by the 
courts. In Feb., 1886, suit was brought by the Farmers’ L. & T. Co. to 
foreclose the first mortgage. and decision by Judge Gresham was in 
their favor generally, though he did not then appoint a receiver (V. 42, 
p. 463.) For the year ending June 30, 1885, the report to Ohio State Com- 
missioner gave gross carnings $1,346,676; net, 
,m 


Jewett, President. 


304, 338, 463.) 


(V. 41, p. 272 


$248, 117; rentals, $170,- 
. 392, 611, 720 


; V.4 42, p. 


Chicago Burlington & Northern,.—Road in progress from 


Oregon, on the Chic. & lowa RR., and Fulton, on the C 


. & Q., in 


toa junction near Savanna, IIl., and thence upthe east bank of the 


Mississippi River to St. Paul. 
auspices, as per circular of August 1, 


160), and the mileage and stock and bonds are abeve given 


be when road is finished. 


The road is constructed under C. B. & Q. 
1835 (in CHRONICLE, Y. 41, p. 
as they will 
The C. B. & Q. and Chic. & Iowa give a trattic 


uarantee of one-half of their net e: a derived from business to and 


rom the C. B 


B. & N., to be not less than 
chase of C. B. & N. bonds at 105; and after 


100,000 per year, for the pur- 
1896 the’ bonds may all be 


retired at 105; they begin to draw interest from April 1, 1886. 


Chicago Burlington & Quincy.—LINE oF Roap.—The C. B. & 
Q. is one of the most complex railroad systems in the U.S. 


work of lines in IL., low a and Neb, 
Iil., to Burlington, low &, * 
miles, and from Pacific Junction to Denver, Col., 


It has a net- 


The main line extends from Chic. = 


distance from Chicago to Denver 1,057 miles. 
to Council Bluffs is 18 miles (track used jointly with K.C. St. Jo. & C. 
B.), making the C. B. & Q. line, Chicago to Council Bluffs, 498 miles. 

he Extens. to Denver was opened May, 1882. 


roads the company also has its line in Illinois to East 


204 miles, and thenge to Pacific Junction, 276 


577 miles, making ‘the 


From Pacifie Junction 


Besides numerous local 
St. Louis, and to 


uincy, connecting with the Hannibal & St. Joseph road (purchased by 
. B. 'Q. in 1883) across Missouri to St. Joseph. The mileage reported 
at the close of 1884 was 3,468. In addition to this the company con- 








trols and largely owns the St. Louis Keokuk & N. W. road, 18149 miles; 

the Kansas City St. Joseph & Council Bluffs, 313 miles; the Chicago 

Burlington & Kansas City, 153 miles; the St. Joseph & Des Moines, " 
miles; and a half-interest with Wabash in the Humeston & Shenandoah 
road, 113 miles. Alsoowns a m: ro ity of the stock of Hannibal & St, 
Joseph Co., purchased in 1883, and $3,000,000 of the stock of the Chie, 
Bur. & No. taken in 1885; which road (C. B.&N ) will extend to St. Paul. 


ORGANIZATION, &C.—The ©. B. & Q. was a consolidation in 1856 of the 
Chic. & Aurora and the Cent. Military Track railroads, and purchased 
in 1860 the Northern Cross RR. and in 1862 the Peoria & Oquawka road, 
The present company was a consolidation in January, 1874, of the 
Chita.” Burlington & Quiney in [Hinois and the Buruington & Missouri 
River in Iowa. In 1880 the Burlington & Missouri in Nebraska 
was absorbed. The leased lines are practically owned and there 
is no charge for rentals in the income account, except as interest on 
bonds. The owner ship in the other roads above- mentioned is in the 
stocks and bonds thereof, and their accounts are kept separate (701 
miles in all). In April, 1883, the C. B & Q. purchased the common 
stock of the Hannibal & St. Joseph RR., and part of the pref. stock 
and paid with its $9,000,000 of 5 per cent bonds at par. In August, 
1885, the agreement was made with the Chic. Bur. & No.; see circular 
in V. 41, p. 160. The fiscal year ends Dec. 31. Annual election in April. 


STOCKS AND BoNvos.—The stock has been rapidly increased for the 
acquisition of new lines, and in 1880 a distribution of 20 per centin 
stock was made. In April, 1884, about $7,000,000 new stock 
(including the stock held in the treasury,) was offered at par 
to old stockholders, being about 10 per cent on holdings.  Privr to the 
current year divi jends were: In 1877,9 percent; in "1878, 1012; in 
| 1879, 83; in 1880, 914 cash and 20 stock; in 1881, 8; in 1882, 8; ia 
| 1883, 8; in 1884, 8; in 1885,8. The prices of stock have been: In 1881, 
| 13319 @ 18249; in 1882, 1201n@ 141; in 1833, 115% @1293g; in 1884, 
| 1 7@127%; Le: 1885, 11549 @1323 9; in 18-6, to April 16, 129% @140. 

The C. B. & Q. on many of its branch lines gave a trattic guarantee of 
40 to 50 per cent, Which was used in purchasing their bonds. The C. 

& Q.4 per cent bonds were issued against Rep. Valley and Bur. & Col. 
| 5 per cent bonds held in trust, and an equal amount of Rep. Valley stock 
serip was also issued to subscribers to the bonds, such scrip being ex- 
| chi mged April 1, 1882, into Chicago Burlington & Quincy stock. The 
| Kansas City 8t. Joseph & Council Bluffs and branches was purchased, 
254 miles, and the Chic. Burl. & Q. stock issued therefor at $125 per 

share, taking the St. Jo. stock at $72 50 per share. Enough of the C. B. 
& Q. consolidated mor tgage is reserved to take up prior debts. The 
| bonds of 1876 for St. Louis Rock Island & Chicago Railroad are plain 
| bonds of Chic. Burlington & Quincy, offset by mortgage of like amount 
on St. Louis Rock Island & Chie ago road deposited with trustees. There 
are sinking funds for most of the issues of bonds. 


LAND GRANT.—The lands were obtained by the consolidations with 
Burlivgton & Missouri in Lowa and Burlington & Missouri in Nebraska. 
In Iowa only 19,133 acres remain unsold, and the contracts outstand- 
ing Dee. 31, 24, were for $896,562, principal and interest. In Nebraska 
the net sales for the year 1884 were 53,555 acres, for $341,250, an 
average price of $6 37 per acre. Contracts on hand, $3,059,420; in- 
terest on contracts on hand, $606,552; unsold lands, 128, 860 acres, 
estimated at $i per acre, $515,441. 


OPERATIONS AND FINANCEsS.—The Chicago Burlington & Quincy Rail- 
road has been one of the most profitable in the country, as its numerous 
branches tributary to the main line were built into choice agricultural 
territory, where they enjoyed a monopoly of the local business at full 
rates. The company gives no full traffic statisties in its report, and the 
mileage of freight and passengers is not known; but corn is the most 
important article carried. 

On August 1, 1885, the C. B. & Q. stockholders were offered the right 
to take $7,638,000 bonds and $4,582,000 stock of the Chic. Bur. & No. 
RR., as follows, viz.: a $500 1st mort. 5 per cent bond and $300 in 
stock for $555 cash. 

Gross earnings for two months from Jan. 1, Seg were $3,216,996, 
against $3,594,399; net, $1,220,555, against $1, 36 

The annual report for 1885 was published in ed CHRONICLE, V. 42 
(April 24). Cemparative statistics for four y cars are as follows: 

1881 88 1883. 





, 1884. 

Miles ow’d and leas’d 3,131 3, ood _—— )6=—Ss«w rn 

Miles oper’d jointly. 98 98 — eon ° 

Total operated.. 3,229 3,32 3,467 3,646 

Earnings— $ 

Passenger.......... 4,756,992 5,235,839 5.339,866 5,286,407 

Ticks. esse sdéecs 15,711,510 19,514,161 18,514,432 19, 565, 853 
Mail, express, &c.... 1,082,304 1,310,369 


1,629,315 1,704,165 
Total grossearnings. 21,550,806 26,110,369 25,483,613 26,556,425 
Oper. exp. & taxes.. 11,283,963 13,496,479 14,090,745 14 405, 768 


Net earnings.... .... 10,266,842 12,613,890 11,392,868 12,150.657 
P. c. of op. ex. toearn 52°9 5i*7 55°4 54:2 














INCOME ACCOUNT. 


Receipts— $ $ 
Net nee. nilow athens 10,266,812 12,613,890 11,392,868 12,150,657 
Int.and exch........ 452,498 "324, 180 566, 769 592,432 


Net B. & M.Vdgr’t.. 1,329,725 1 ,595,788 1, 129, 591 








Total income...... 12,049,066 14,533,858 13,089,228 (2) 
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Bonds— cl 
DESCRIPTION. Miles | Date Size, gene INTEREST OR DIVIDENDS. pal, When 
For mplenatee of column headings, &c., see notes; of of Outstanding |Rate per) When | Where Fareite, and by) St ocks—Laat 
n first page of tables. Road.| Bonds Vaine. ®/ Cent. |Payable hom. Dividend. 
commision 
Ohicago Burlington @ Quincy—( Continued )— 
Burl.& Mo. Riv., lst on r’d £400. 000 ac’sl’d) Cp.| 281 | 1863 | $50 &ec.| $4,1 7 A &0QO; Boston, Co’s Office. | Oct. 1, 1893 
do ist M.on br. cae stk.(5th ser. i or 40 | 1869 | 500 & 8 J. & J. do do July 1, 1894 
do Conv. bonds, C.B “stk. (6th ser.) ) reg.| .... | 1870 | 500 &c 8 J. & J. do do July 1, 18 
Buri. & Mo. oe Sy ag i a ys $30,000; 191 | 1878 | 600 &e.| 11, 6 J. & J. do do July 1, 1918 
do Omaha & S.W., lst M., guar........... 49 | 1871 | 1,000 8 J. & D. do do June i, 1896 
Burl.  . -y 8. 7 for’Ateh. & “74 RR. stock; .... | 1880 1,000) 4 J. & J. Boston, N. E. Trust Co.) Jan. 1, 1919 
Nebraska consol. mort., gUaT........ ..-2..--+++0- 133 | 1877 | 1,000 7 A. & O.| Boston, Co.’s Office. | Oct. 1, 1896 
Republican Valley RR., 8 iy "fund RE case eoan 148 | 1879 | 1,000 6 J & J. do do Jan. 1, 1919 
Atchison & Nebraska. 1st mortgage. ............. 149 | 1878 | 160&c.| 7 M. & 8S. do do Mar. 1, 1908 
Lincoln & Northwestern RR. bonds ............... 72 | 1880 .... 7 J. & J.; Boston and New York. | Jan. 1, 1919 
eames City 8t. Jo. & C. Bl., mortgage .... ....... 274 | 1877 | 100&c. 7 J. & J. do do Jan. 1, 1907 
arkio Val. and Ncdaway Val. mortgages ........ 62 | 1830); 1,000 7 J. & D. Boston June 1, 1926 
Onie o & Canada Southern—1st mort., gold....... 67 | 1872} 1,000 7g. \A. & O.|N. Y., Union Trust Co. | April 1, 1902 
Ohic. Detroit ¢& Canada Gr. Trunk Junction—1st M.| _59 | 1859 100 6 J. & J.|_ London, England. July 1, 1884 
St a, DELP .. . coccancweccensboosececcesocs 5 ee 100 244 M.& S.IN. Y., Central Trust Co.| Mar. 1, 1886 
1st M., coup. (s. f. $20.000 after ’85) .............. 123 ; 1877 | 100 &c 6 J. & D. ag York, 4th Nat. Bk.| Dec. 1, 1907 
2d mort. income (non-cumu.) conv. into consol... 123 | 1877 | 100 &e. 7 Dec. N. Y., Central Trust Co.; Dec., 1907 
Consol. mort., gold (for $6, atte wpe a nll 238 | 1884] 1,000 6g. A. & O. | ‘do do Oct. 1, 1934 
C. & E. Tl. Extension, 1st mort ga ss: pneenecesens 14 | 1881 ,000 6 J. & D. New York, 4th Nat. Bk.| Dec. 1, 1931 
Dan. & Grape Creek RR.—1st m gage leila ai deat 12; 1880] 1,000 6 M. & N. Boston, Globe Nat. Bk.| May. 1920 
erase oer. Trunk—1st M., $ & 23 94,500 res’d)|} 330 | 1880 |£100 &c¢ 6g. J. & J..New York and London.| Jan. i, 1900 
PASS Re AEE NILE SL LAL A IIT cS SIT 330 | 1882 1,000 5 J. & J. do do Jan., 1922 
Northwest. Grand Trunk, Ist mort.... .... ..... 66 | 1880 | 500 &e. 6 J. & J.\N.Y..E.P.Beach,B’way.| Jan. 1, 1910 
Chicago & Great Southern—1s i inn< hbaspenskece 76} 1881; 1,000 6 M. & N.| Last paid Nov., 1884. | Nov. 1,191] 
Chicago eo aed mort., coup., may be reg..... 80 | 1870] 1,000 8 J. & J..New York and "Boston. Jan. 1, 1900 
ind sini ecebasnedsambentethaenonoeese 80 | 1871 | 1,000 8 J. & J. do do Aug. 1, 1901 
1st mortage DF) iupwehesbossenwasentn sone 1 ae oad 8 at 8 86=—Sl * eeaiienies July 1, 1895 
Sle ie SP Ui cadesussenenensaqseqpes eccecel snes | OTe oees 8 Bo BO) _  casccesocs ct. 1, 1895 
Ohi — iwaukee & St. Paul--Com. stock........ See | cece 100 2l¢ A. & O.|; New York, Office. (April 15, 1886 
Preferred st’ck (7 p.c. y’rly, not cumulative)...... 4,720 | .... 100 31g A. & O. do do pril 15, 1886 
Consolidated mortgage (for $35,000,000) .........|1,435 | 1875 | 1,000 7 J. & J. do do July 1, 19¢§ 
lst mortgage (Lacrosse Div.), coup. or reg..... ..| 370! 1863! 1,000 7 J. & J. do do 1893 
1882. 1883. 1884. 18-5 April, 1880, under the control of the Gr. Trunk of Canada. It includes 
Disbursements— $ $ the former Port Huron & Lake Michizan and the Peninsula roads, sold in 
Rentals paid.... .... 148,771 144,506 139,604 foreclosure. Stock, $6,600,000 in $100 shares. The Grand Trunk of 
Interest on debt. 3,883,789 4,093,005 4,304, 28s t 5,127,864 | Canada gives a traitic guarantee of 30 per cent _of gross earnings on 
Carried to sink’g f’d. 631,443 646,430 938, 064 business io and from the Chicago & Grand Trunk Road. Gross earnings 
Trans!’d to ren’al f’d. 750,00 1,500,000 500,000 1,00v,000 | for 1884, $3,178,180; net, $762,677; surplus over interest and rentals, 
5,023,599 5,566,484 5,566,580 6,110,572 | $1,954; in 1883, "gross, $2 ,977,000; net, $717,000. (V. 40, p. 337.) 
Rate of dividends... 8 8 8 8 











Total disbursements 10,437,602 11,950,425 11,448,532 11,238,436 


Balance,surplus..... 1,611,464 2,583,433 1,640,696 
GENERAL BALANCE DECEMBER 31, 1884. 





Assets—- | Liabilities— 
Railr’d, equip’t, &c.. $141,876, 859) Stock, common...... $76, 379. 140 
Stocks owned, cost. 26.285, 236) Stock, Be @ Mawes ccs 
Current accounts... (035,349. asi seminal ead »14 ia 308 
Materials, fuel, &c.. 1 ,807,568) Land grant sink. f’d. 5 5,260, 909 
Cash on hand ....... 3,675,432) Other sinking funds. 3 '928, 465 
Trust’s B. & M.l’d gr. 4 223,226; Contingent liabilities 6. 016,000 
Trust’s C. B.& Q. s.fd 363,979) Income account..... 10,876,920 
.Eng.Tr.Co., trust’s 2 469,260. Renewal fund....... 7,000,000 
Miscellaneous spudienindies 32,382) Miscellaneous*. ..... 1,178,250 
_ Profit and loss....... 5,913, 903 
Pbsee ectuce -. $187,769,291 





ere $157,769,291 
* Includes unclaimed dividends, unpaid accounts, pay-rolls. &ec., &e. 
553, 665, 684; 
V. 41, p. 35, 133, i60,. 631, 272, 341, 356, 527; V. 42, p. 60, 387, 447.) 


of Lake Shore € 
Michigan Southern).—Owns from Grosse Isie, Mich., to Fayette, O., 
1, 1879, it was transferred to the Lake Shore & 
It has a capital stock amounting to $2,667,400 
and a bomled debt of $2,541,000, aud owes upwards of <1, 680,000 over- 
[t is a part of apr ojected line 


—(V. 40, p. 60. 92. 225, 240, 321, 35 51, 437 


Chicago & Canada Southern—(See Ma 


67 miles. On Noy. 
Michigan Southern. 


due coupons. Original cost, 5, 176,557. 
between Chicago and Detroit River, but failed in 1873. 


Chicago Detroit & Canada Grand Junction,—Owns from 
Opened in 1859. 
$22,654; net, 
$45,028; paid interest, $65,700, and dividends, semi- -annmally, eaeh 2 
Capital stock, $1,095,000. There is 
The road 
is owned by tie lessees, but a separate organization is maintained in 


Port Huron, Mich., to Detroit Junction, 59 miles. 
Leased to Grand Trunk of Canada. Earnings in 18835, 


er ce nt, $43,800 ; deficit, 364,471 
soa 5 per cent bond for $691, 141 issued to G. T. RR. Go. 


ichigan. 


Chicago & Eastern Illinois.—(Sce Vap)—Owns from a. ed 
miles 


to Danvilie, IL., 10742 mile s; Covington, Ind., to Coal Creek, Ind 
Danville to Sidell’s, ‘ 23 miles; lease ad, Dolton to C hicago (C. & W. 
miles; Wellington Junction to Cisua Park, 13 juiles : 


Brazil, Ind., 14 miles 8; Danville, I, 
total operated, 253 miles. 


to Covington, Ind., 
The leases of 17 miles, Dolton to C 


and 13 miles, Danville to Covin: ston, are contracts for use of track over 


— roads. The Evansville Terre Haute & Chicago was leased 


The Chicago & East [llinois was chartered as Chicago Danville & 
and 1873. Sold under foreclos- 
ure Feb. 7, 1877, ‘and reorganized under existing style Sept. 1, aan 
A consol. mortgage for $6,000,000 was authorized, of which $4,500 

to retire prior issues. Under the terms of leases the C. & E. IIL. guar. “* 


Vincennes in 1865, and opened in 1872 


terest on $1,515,000 bonds of leased roads. 


e fo.lowing is a statement for the first ha'f of the fiscal year: 


aa 1 to —_ 31-—~ 
ae 44 7,7 








~ Ev ansville "end 
Haute & C. RR., Terre Haute to Danville, Ul., 55 miles ; Otter Creek to 
13 miles; 


ate _— in 1885. 
$70, 


I.), 1 


hicago, 
May 1, 











DORN GOUMINGB....002000 concsnescvce $931 1 A68 
Operating expemses........ ......- 0,385 3 O54 12,621 
BE ROE, .cavepoccccssovcas $161,156 $100,089 $57,947 
For previous years the reports had these sti itis tics: 
INCOME ACCOUNT 
at -82. 1882- 83. 1883-84. 1884-85 
Gross earnings....... 1,692,266 1,759,132 1,560,320 1, 600, 143 
Expenses and taxes. 1,029,181 988,942 897,361 955,545 
Net earnings.... 663,085, 770,190 662,959 644,593 
Disbursements— 
Rentals paid......... 1€9,159 199,668 188,750 212,427 
Interest on debt..... 227 ‘088 263,774 263,781 301,410 
AE 89,931 oaminuiinn cre Be 
Miscellaneous.... ... 17,715 13,862 21,287 27,780 
Total disb’ments 503,893 477,304 473,818 oe ,O17 
Balance, surplus .... 159,192 292,886 189,141 981 


02,9 
— V. 40, p. 150, a 338, 393, 480, 716; Vv. 41, p. 23, 330, 418, 119: Vy. 


42, p. 124, 215, 271 


Chicago & mennils Trunk,—Line of road from Port Huron, Mich., 
to Chic aa 33049 miles; also uses 419 miles of Chicago & West. Indi: na 
and 4 miles Grand Trunk Junction RR.; total operated, 339 miles. This 
is a consolidation of roads between Port Huron and Chicago formed in 








Chicago & Great Southern,—From Fair Oaks, Ind., to Yeddo, 
Ind., 76 miles; consolidation 1883 of the Chic. & Gt. Sx yuthern and the 
Chic. & Biock Coal railroads. Stock issued $1,000,000; bonds author. 
ized, $2,000,000; issued, $1,000,000. In November, 1884, receiver ri 
pointed. and in April, 1836, foreclosure sale was made. (V. 42 2, p. 242 

457.) 


Chicago & Iowa,-— Owns from Aurora, Tll., to Foreston, I1., 
miles; leased, Flagg Centre to Roskford, 24 miles; total oper rated, 104 
miles. Chartered in 1869 and opened in 1872. In hands of a Receiver. 
Gross earnings for year ending Dec. 31,1883, were $565,877; net, $205,- 
405. Gross earningsin 1884, $552,080; ne t, $188,759. Capital stock, 
$1,428,000. This road is controlled by the Chicago Burlington & 
Quincy and is used to connect with the [linois Central. 


Chicago Milwaukee & St. Paul,—(See Map.)—LINE OF ROAD.— 
The company operates a great consolidated system of railroads in [linois, 
Wisconsin, Minnesota, lowa and Dakota, which are well shown on the 
accompanying map. The main through lines are from Chicago to Mil- 

waukee, 85 miles; Milwaukee to St. Paul and Minneapolis, via La Crosse, 
341 miles; Milwaukee to Prairie du Chien, 194 miles; McGregor (oppo- 
site Prairie du Chien) to Chamberlain, Dak., on the Missouri River, 442 
miles; Chicago, via Savanna, on the Mississippi River, to Council Bluffs, 
{a., 487 mile 8; Minneapolis to Aberdeen, Dak., 288 miles. On Dec. 3l, 
1885, the mileage in Illinois was 313; io Wisconsin, 1,230: in Iowa, 1,409; 
in Minnesota, 1,104: in Dakota, 865. Total miles operated, 4,921; in- 
cludins Fargo & South. road, 117 miles, Fargo, Dak., to Ortonville, Minn. “ 
acquired in July, 1585. 


ORGANIZATION, &C.—The Milw. & St. Paul RR. Co. was organized Ma 
5, 1863, and embraced a number of other companies, Seg rme the Mil- 
waukee & Mise., the Prairie du Chien, the Lacrosse & 4 Liwaukee, and 
otuers. The Milwaukee & St. Paul afterward purch: sed the St. Paul & 
Chicago Road and others, and built the line from Milwaukee to Chicago, 
and on February 11,1874, the company took its present lame. e 
The fiscal year ends Dec. 31. The annual meeting is held early in June. 


STOCKS AND BoNbDs.—The preferred stock has a prior right over the 
common stock to a dividend of not over 7 p.c. from net earnings in 
each year, butif not earned it has no cumulative right. If a dividend 
was earned in any year and not paid, there might be a claim on future 

ears for such dividend. After payment of 7 on pref. and 7 on com., 

0th classes share pro rata. Dividends paid since 1873 have been as 
follows (prior to current year): In 1874, 7 on preferred paid in consol. 
bonds; in 1875 no dividend; in 1876, 31g casi on preferred and 14 per 
cent in bonds; in 1877, 31g on preferred: in 1878, 101g on preferred: in 
1879, 232 on common and 7 on preferred; in 1880, 1881, 1882, 1883 and 
1884, 7 on both; in 1885, 4 on common and 7 on prefer red. 

The range in prices of stocks since 1877 have been: Pref. in 1878, 64@ 
84%; in 1879, 74384102%; in 1880, 99@1241g; in 1831, 116% @140; in 
1882, 11449@14444; in 1883, 115@122%4; in 1884, 95730119; = 1835, 
102@125; in 1886 to April 16, 118@125. Common—in 27430 
545g; in 1879, a> eae £ in 1880, 6614421144; in 1881, 101g 139%: 
in 1882, 9612@128%4; in 1883, 914210819; in 1884, 584@9444; in 
1885, 64% 299; in 1886 to April 16, 8573 796 

Of the consolidated mortgage bonds of 1875, enough were reserved to 
take up the prior bonds. The latter had a sinking fund of 1 per cent 
per annum, but holders may have their bonds stamped and discharged 
from the operation of the sinking fund. The Chicago & Pacific Western 
Division bonds are issued at $20,000 per mile on new lines built or ac- 
quired. The Iowa & Minn. Div. bonds are convertible into preferred 
stock. The terminal bonds issued in 1884 are secured by mortgage on 
the terminal property in Chicago and Milwaukee, subject to the lien of 
the general mortgage so far as that covers these terminals. The lands 
acquired by the company have been mainly closed out, and in 
1883 the land grant and income bonds were issued against the land 
notes held. In July, 1885, the stock of the Fargo & Southern road was 
purchased, and the bonds assumed. 


OPERATIONS, FINANCES, &¢.—The mileage and also the stock and debt 
of this company ine reased very rapidly in four years, the miles owned 
being 2,359 on January 1, 1880, against 4,921 on January 1, 1886, and 
the stock and bonded debt, in round figures, $69,000,000 on J anuary 1, 

1880, against $153,915,1l61 January > 1886. The company’s income 
dle pends on the success of the large éxtent ot new mileage, on which the 
trattic is gradually built up, and “also depends much each year on the 
spring-wheat crop in the country adjacent to its lines. 

On March 26, 1885, the directors decided to pay 11g per cent semi- 
annual dividend on the common stock instead of 31s. = Sept., 1885, 
they voted to issue $5,000,000 new pref. stock, selling it to their stock- 
holders at par, to be taken by Dec. 15, 1885. 

The annual report for 1885 was in V. 42, p. 363. The statistics in de 
tail were given In the CHRONICLE, as follows: 

1885, 


1882. 1883. 1884. 
4,921 


Miles operated........ 4,520 4,760 4,804 
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30 RAILROAD STOCKS AND BONDS. (Vou. XLIL. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
IPT | N 4 |Bonds—Pring. 
DESCRIPTION. Miles | Date | Size, or ee ae INTEREST OR DIVIDENDS Ipal. When ee 
For explanation of column headings, &c., see notes; of of par | Outstandin Rate per) When |Where Payable and by) Stocks—Lagt" - 
on first page of tables. Road.|Bonds.; Value. . &| Cent. | Pay’ble Whom. Dividend, 
Chic. Mil. d St. P.—(Cont’d)—1st M.(Ia.& M.)) 2+ ( 230 | 1867 | $1,000 | $3,198,000 7 J. & J... New York Office. July, 1897 
lst mortgage (Minnesota Central)......... ac: 49 | 1864 1,000 123,000 7 J. & J. do do igoa 
1st mortgage e (lowa & Dakota).... ........| 2% || 126 | 1869 | 1,000 541,000 , wWéd. do do 99 
lst M.,Ia.&Dak.Ext.($15,000 p.m. ee a: Ps 234 1878 | 1,000 3,505,000 7 J. & J. do do July 1, 1908 
lst mortgage (Prairie du Chien)........... | Be 195 | 1868 | 1,000 3,674,000 8 IR G&A. do do Gg 
24 mortgage — du Chien)........... Bo 195 | 1868 | 1,000 1,241,000 73 =F. & A. do do 1898 
Milwaukee & Western. ............-.ccscee0- ->|| .... | 1861; 1,000 215,000 7 J. & J. do do 1891 
8t.P.&C.1st M. (Riv, 'D. )P&L(cOnV.)... ---- | | 130 | 1872 i 3,804,500 7g. J. & J. London and New York. Jan., 1902 
lst mortgage, eo eee---- poor 75 | 1872, 1,000 89,000 7 J. & J. wy 2 York, — | 1902 
OSS OS Ee Oz | 85 | 1873 1,000 2,393,000 7 J . & J} 1903 
Bonds on Lac’se ae Div., for Dav. & Nw. RR.| 185 | 187 eee | 2,500,000 5 iJ. & J. weer York, Oftice. 1918 
1st mort. on 8. W. Div. Western Union RR.... ...| 212 | 1879 | 1,000 4,000,000 6 J. & J. do do July 1, 1909 
1st mort. on Chic. & Pac. Div., Chic. to Miss. Riv..| 119 | 1880 | 1,000 3,000,000 6 J. & J.! do do | Jan. 1, 1910 
1st mort. on So. Minnesota Div. ($9,000,000) ....| 419 | 1880 | 1,000 | 7,432,000 6 J. & J.) do ao Jan. 1, 1910 
Land grant income bonds............-....+. peneges ey Fees wens 238,000 7 Ww. & J. do do | 1890 
Land grant and income bonds..............-....--. ---. | 1883 | 1,000 1,638,000 7 iJ. & J.! do do Jan. 1, 1899 
1st mort. on Hastings & Dakota Div. extended ..; 336 | 1880 , 1,000 5,680,000 7 J. & J do do Jan. 1, 1919 
SEE IT ET. ncnensee Kwanescesnens 372 | 1880 | 1,000 6,643,000 6 J. & J. do do July 1, 1926 
ist mort. on Wisconsin Valley RR.............--. 107 | 1880 ‘eee 1,683,000 6 J. & J. do do | July 1, 1929 
Prior mort. TS 107 | 1879 500 | 1,106,500 7 iJ. & J. Boston. Jan. 1, 1909 
lst mortgage, Mineral Point Division............. 142 | 1880) 1,000 2,840,000 5 J. & J.| New York, Office. 1910 
ist mortgage Chic. & Lake Superior Div.,......... 68 | 1881 | 1, 1,360,000 5 J. & J ‘| do do July 1, 192] 
lst M.Wis. & Minn. Div. ($20,000 p. m.).......... 230 | 1881 | 1,000 4,755,000 Sg. iJ. & J.! do do | July 1, 1921 
1st M., gold, on Chic. & Pac.,W. Div., $20,000 p.m.| 927 | 1881 | 1,000 | 18,540,000 5g. iJ. & J. do do | Jan. 1, 192] 
Income bonds—On Bridge at Kansas Sl senecease .... | 1886 1,000 2,00°,000 5 ‘J. & J.) do do | July i, 192) 
Terminal mort., gold, coup. or reg.(for $5,000,000); .... | 1884 | 1,000 4,000,000 5 iJ. & J. do do July 1, 1914 
Osh. & Miss. River RR. bonds.......-...-.....--.. atin | a cies 35, 8 J. & J. do do 1891 
Fargo & Southern, Ist mortgage, gold, assumed..; 119 | 1883 | 1,000 1,25v,000 6g. J. & J.! ty) do | Jan. 1, 1924 
do  siccveinanteianeesbaseuns noe | oe =e 200,000 6 (|A. & O. do do 1895 
Ohwago & Northwestern—Common stock..........- 3,763 | ... 100 | 31,365,900 3. J. & D. New York, Co.’s Office.| Dec. 24, 1885 
Preferred st’ck (7 p. c. y’rly, not cumulative)...... ee | ese 100 | 22,325,454 1% | SoF do do Meh. 24° 1886 
i i TE... cmaseunenadinongee 776 | 1865 | 1,000 | 12,900,000 a F. | do do | Feb. 1, 1915 
Madison extension. 1st mort., sinking fund. gold.! 126 | 1871 | 500 &e. = 2.977.500 7¢@. iA. & 0.) do do April 1, 1911 














OPERATIONS AND FISCAL RESULTS. 
Operations— 1882. 1883. te 
Passengers carried... 3,956, 814 4,591,232 4,904,6 
Passenger mileage... 200, 790,926 235, 579.660 225, 851, 143 
—_ er Pass. P. mile. 2°58 ¢ . - . 2°55 cts 
Freight (tons)moved. 5,127.7 





and has since absorbed by consolidation a large number of other roads 
1885. including those which were operated as “proprietary roads,” and this 
4,319, 187 process will go on till all those roads are absorbed into the main company. 
214, 550, 187 In December, 1882, a controlling interest was acquired in the stock of 
2-56 ets. | the Chic. St. Paul Minneapolis & Omaha Co. by the purchase of 53,800 


67 667 023, 016 6, 482, 869 | shares of preferred and 93,290 shares of com. stock. 
Freight (tons) mil’ge.945,2 25 50, 159 117 766i 80 5032 12 i 73728313377 21,453 In July, 1884, the leased lines in Iowa (Blair roads) were acquired 
8. 29 cts. 


1°28 cts. | on the terms stated in the SUPPLEMENT of June, 1885, and prior issues, 
The fiscal year ends May 31. The annual meeting is held early in June, 
STOCK AND Bonps.—Of the commen stock, $10,006,300 was held in 
17,101," 42 | the company’s treasury on May 31. 1835, and is presumably held there 

1 S117 94 | still, making the whole common stock listed at the Stock Exchange 








AV. rate p. ton p. mile. 1°48 ct 1° 39 cts. 
Earnings— ~ ~ ~ > 
ee... detiiane 5,179,078 5,927,668 5,766,843 5, rt 737 
14,002,335 16,365,354 16,128,964 742 
Mail, express,@&a,.... 1,205,313 1 '366,30 02 1,575,191 
3,659,824 


Total gross earn’gs.. 20,386,726 2 23,470,998 
Operating expenses— — & > 
Maint’nce of way*.. 2,479,429 2,548,609 2,339,635 
Maint’nce of equip’t. Bt 999, 504 
eae nexp’n’sit 7, 023, 918 8 ,011,533 , 1102 1868 





I aie in cae 589,613 614,609 
Miscellancous ere 93.609 114, 029 140,829 
Tot. operating exp. 12,186,073 13,778,037 13, 859, 629 
Net earnings......... 8,200,65 3 9,881.787 9,611, 369 
Pr. ct.op.ex.to earns 59°77 58°23 59°05 


2,489,257 2,574,437 


24,413,273 | $41,257,700. Preferred stock has prior right to 7 per cent; then 
common entitled to 7; then preferred has a further prior right to 
2,551,327 | 3 per cent; then common to 3; then both classes share. But the pre 
2,430,809 | ferred stock has not vet received more than 8 per cent in any year, 
8,646,132 | against 7 per cent paid on the common. Dividends since 1875 > (prior to 
733,545 | the current year) have been: In 1876, 21s on pret.; in 1877, 342 on pref,; 
150,658 | in 1878, 7 on pref. and 5 on com.; in 1879, 7 on pref. and 5 @ com, 
"14,512.471 in 1880, 7 on pref. and 6 on com.; in 1881, 7 on pref. and 6 on com,; in 
9, 900, aog | 1882. 7% on pref. and 7 on com; in ’§3 and ’84, 7 on com. and 8 on pret. 
59°45 in 1885, 64 on Common «ni 74 ‘on preferred. 

Prices of stock since 1877 have been as follows: Common in 1878, 


* Includes renewal of track. ¢ Including elevators, stock-yards, per- ~ maya “wr 94% 2 
sonal injuries and damages to property, legal, insurance, rent of cars, &¢. i nea ah ‘ soa on nt ge eu ae 1045 ‘in Tag. ‘Stiga 12. A 1701365 


INCOME ACCOUNT. 


1 3. Pref. in 1878, 59% @793g 


8433@115%4; in 1886 to April 16, 104%2@ 
Receipt — -~ 8 .“ w — ge atte, te tees take bod aii lg: A881, 131314719; in 
S- f 9 - 7” 9 6@175; in @157; in 7@ ;in 1885, 119% 

Other recelpisn.,  6ZRS14 164,707 83.307 "103.989 | 218978: im 1885 to April 16, 135.9142. 


The sinking fund bonds of 1879 are secured by a deposit of mort. 











Total income .... 8,824.407 10,046,494 9,693.676 
Disbursements— ~ 
Interest on debt ..... 4,786,054 5,373,925 5,918,608 


10,006,741 | bonds, on the new roads acquired at the rate of $15,000 per mile, and the 
..~, | terms under which these are issued were publishedin V. 29, p. 277. 
6,096,573 | Of these bonds so far issued, $6,305,000 are 6s and the balance 
7739 4,039 | 5s, There are several small issues of bonds (all less than $200,000 
fon p;4c. gy in addition to those in the table above, viz.: ay ye & Madison 





Divs. on both stocks* 2,461,042 3,212,895 3,321,167 
Rate of dividend..... 7 7 7 C 
Tot. disbursem’nts 7,247,096 8,586,820 9,239,775 8,490,612 


Balance for year.. 1,577,371 1,459,674 453,901 


*A ay wy of these dividends was stated as payabie out of the earn- 
he previous year, as follows: In 1882, $1,218,201; in 1883, 


t 
$e so2. 2,311; in 1884, $1,660,584, and in 1885, $1,042,498. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1882 1883. 1884. 


sseis— $ 
Raltrond equipm’t&c138, 015,099 os 093,665 as 426,734 
St’ks & b’ds own. cost 768,846 161,980 1,228.2 83 
Bills&acc’ts rec’able 2 616. 295 I’ "550, 232 1,146,059 
Materials, fuel, &c. .. 1 495,113 ae "223, 043 1,483,365 





, $176,000, 7s, due 1838; Minnesota Valley RR., 0,000, 7s, due 
1,516,129 1903: Plainview, $160,000, 7s, due 1908; Peninsula Railroad (Mich. )s 
$152, 000 7 7s, due 1898. 

The $10,000,000 debenture bonds were issued to pay for the Chicago 
St. Paul Minneapolis & Omaha stock; the sinking fund for these bon 
is $200,000 per year from May, 1888, if they can be redeemed at 105. 
1885 In June, 1884, the new issue of $6, Oud, 000 5 per cent debenture bonds 

* | was authorized, of which $1,966.500 went for the purchase of Blair 
154:228.775 | Toads and the balance to be used for improvements as required. Any. 
254’ go | future mortgage on the property of the company owned at date of these 

1, 452/309 bonds, shall include them. 


LAND GRANT.—The lands of the company have been acquired by the 


Cash on hand........ 2,969,732 3,048,965 2.971.133 4 262, 378 purchase of the Winona & St. Peter and ether roads that have been 


Ill. & lowa coal lands 689,578 944,132 630, 475 
FE PD rea 





617 ‘026 consolidated. The Commissioners’ report for 1884-85 showed that the 
total consideration for the lands and lots —_ in that year amounted to 
190. Thestatement of amounts 














: Wo oko 10F | $988,683. Total cash receipts were $653, 
~oS am... ree 146,554,663 154,022,017 156,936,049 162,858,497 secured to be paid to the company by outstandin ng contracts of sale in 
Stock, common ...... 27,904,261 30,90 4,261 30,904,261 30,904,261 | foree at the end of the fiscal year showed a total of $1,124,180. 
Stock, preferred ..... 16,447,483 540,983 16,540,983 21,540,900 TABLE OF LANDS UNSOLD FOR YEARS ENDING MAY 31. 
Funded debt........-. 89 635,500 a6, 272" 000 100,254,000 101, '470, a Name of grant. 1883 1884. 1885. 
Allotherdues€ace’ts 4,943,872 1,711,099 2,093,163 164,958 | Minnesota. .........0. ccoe scoees 784,532 685,577 626,811 
poy pay-rolls, &c. 2, ,216, 630 1,732,687 1,610,661 1,729,269 | Michigan ........... ..ce-eee-eee 485,077 461,847 443,296 
nd department... 1,787,50£ 9781,907 — nae wee www sees ETL Ganedckicswoncss séevessec See 308,72: ,165 
Income account..... *3,619,408 5,079,080 5,532,981 7,049,109 — ' 303,165 
Total liabilities..146,554,663 154,022,017 156,936,049 162,858,497 Total.......... eee seccececces 1,590,334 1,456,147 1,373,272 


* $3,550,974 of income balance ees towards payment tor 71,019 

shares common stock issued to shareholders at 5V cents on the dollar. 

—(V. 40, p. 195, 213, 322 , 329, 393, ay? \iaty V. 41, p. 341, 382, 392, 

“7 419, 432, 446, 527, "D7, 653; V. * " "155, 156, 351, 363, 383, 
. 


Chicago & Northwestern,—/( See Vap.)— LINE OF RoapD—The Chie. 
& Northw. operates 3,843 miles of its own roads and controls 1,318 miles 
of the Chicago St. Paul Minn. & Omaha, 311 miles of Fremont Elkhorn 
& Mo. Val., and 107 of Sioux City & Pac.; total controlled, 5,579 miles. 
The mileage is extensive, and is shown clearly in the accompanying 
—~ ¢ The main line from Chicago to East Omaha, Iowa, is 492 miles, 

this forms practically the southern boundary of the whole system, 

the company having nothing to the south of that line, with the excep- 

tion of a few insignificant branches. At the end of the fiscal year , May 

31, 1885, the Chic. & Northwestern mileage was made up in the annual 

report as follows: Wisconsin Division, 555 miles; Galena Division, 324 

miles; Lowa Division, 743 miles; No. Iowa Division, 370 miles; Madison 

Division, 483 miles; Peninsula Division, 376 miles: Winona & St. Peter 

Division, 448 miles; Dakota Division, 542 miles: total, 3,843 miles. In 

, 1884, the Bl: ‘ir roads, previously reased, were acquired by pure hase, 

— the Sioux City & Pacific and Fremont Elkhorn & Missouri Valley are 

rated separately (418 miles) and their earnings not included in those 

C. & N. W. for 1834-85, but separately stated in the annuzl report in 
the CHRONICLE on p. 101 of V. 41. 

ORGANIZATION, &C.—The Chicago St Paul & Fond-du-Lac Railroad 
which was a consolidation of several roads, was sold in foreclosure 
June 2, 1859, and the Chicago & Northwestern Railway was organized 
as its successor. In 1864 the company absorbed the Dixon Rock. & 
Kenosha, the Gal. & Chic. Union and the Peninsular RR. of Michigan, 





OPERATIONS, FINANCES, &¢C.—The Chicago & Northwestern Railway 
has pursued the policy of extending rapidly its lines, including those 
reaching far west to Dakota, and since 1879 has raised its money in 
great part by the sale of 5 percent bonds. The stock had not been 
rapidly increased until recently, by the issue of new stock for stocks of 
proprietary roads and a large nominal surplus has been rolled up 
the balance sheet. 

The gross and net earnings for seven months, July to December, 1885, 
inclusive. were shown in an ar ticle at much length in the CHRONICLE, v. 
42, p. 324, the net being $7,396,611 in 1885, against $6,738,096 in 1984, 

o latest annual report (1884-85) was in the CHRONICLE, V. 41, Dp. 


‘The following were the earnings, expenses, &e.: 
OPERATIONS AND FISCAL RESULTS. 
1881-82. 1882-83. 1883-84. 1884-85. 
Tot. miles oper’d 3,278 3,584 3,763 3,843 
Operations — 





Pass’vers carr’d. 6,754,717 7,968,560 8,623,483 8,403,884 
Pass ger mileage 205,574.1 78 248,856,303 256, 386, 389 231,090, ‘788 
R’te p.pass.p.m. 2°52 cts. 2:46 ets. 2°40 cts. 33, 38 cts. 
Fr’ght(tms)mv’d ~—- 8,190,893 7,874,665 8,453,994 235,127 
Fr ght (tns) m’ge1192,188,039 1183,829,3 38 1350,173,773 1416 789208 
Rate pr.ton p.m. 1°47 cts. 1-42 ¢ 1-31 cts 19 cts. 
Earnings— ~ a > 3 
Passenger....... 5,171,423 6,119,616 6,153,071 5,498,111 
Freight ......... 17,525,134 16,894,352 17,677,866 16,917,394 
Mail, express, &¢ 988,099 1 067,367 1,189,687 1,086,551 











Grossearn’s. 23,684,656 24,081,835 25,020,624 23,502,056 





















































































































































































































































































{ ¥ Sa 
Devils G Forks . B))))) Meera 
= tobe 7 MAP OF THE Zip f Wj EVA 
< ! Mayville 4 CHIC A hi 
a" vas Habe GO & NORTH WESTERN ‘ 
| ‘ a” Carrington - 
ra At nest R 
p53 sp ck . AILWAY & CONNECTION 
ee oo" «nead - . 
< | OP _worntHERN Ea a. quesnneene ~~ o>- — DULUTH 4 
| Cann, o*™ Glyndon re ys 
mMbail , Jame a\ves Detroit J . N.P.Wo. #9 
: incon ?. o Burnesville \ — 7 Nes 
° ; © Pelicdy Rapids wt iO 
. | i +} F't.Rice rey. Brai f- Atkin grey 
| 5 +) Ft. Yates La Moure at as A [ i 
2 # 2S “ Breckenridge & Yi AKettle K | @ 
| ' y oO~ A % { ot Vv . ‘ 
* K - Oo E Oo -* kles y wl a 
& Cs 3 ° : 
O ifs aw aa ; , 4 Lend ule A Lit.F alk , + » ia Spooner > Superior Jn. 
ns Grand R, yr MAN, St A) _ Chicago Jc.p 
as | ( COLUMBIA owing VO ) oy Worcester 
ow ys ae » Reigstadt Ovéwe ’ ve OA SailwCentre z & Cumberlandg za ® , 
7, —e —: rris G; : it: Sn 7 a . *ASummit L. 
=) ° | —— Ow? Aberdeen wy Wareton, ON eX sigs y - : Da me" ye “Se é " Cameron 
| ee Ole Beau: SQ * & a * Menonyinee 
7, ea . ; S Orton \ v.49 Benson MIN - e® farts » Merrill 2 
7 4 7 oy Northville ot ‘ Litch fi, NE, ycrinond ° oe 
© Ss | wy - os 2 m Clq Ro F< ¥ a 
oo O's 9°? Ped Athol ay ~ Pl ol . | seen ey : "CEDAR FALLS Dorchestey \ wausdu Fy y Ui 5 
| ~ > se REDFIELD ‘ Ss) Monterides < Norm hi; a 4, \ (s) NG 
Hl Hae ty ah ae Pi ae ouvia oa N ae ig 
F 4 Y h- — od ens G iy 
spe’, OY ow $0" Bt itcheock ey Arn, “, Soro 
'Z, A *e <* ne i. } <> itchcock¥ = yt: 6 eC 
: %, 4 Ab P Bs a ¢ . (MAE 
<j al Ti, ee yp 1 piver : + & N. WES’N : Hapids Mer xs “nan WH) | R 
‘ pe gr cs 4 O ve =o Se” . oe Oshk. tsi} le <— if} MW 
7 > 4 war * / yy Mii) |} 
D2 wh WOH es “h | Sete Ql Le zed R; Sh af (/, gee 
bd aoe Neg grONE, “a oN ‘Ro Day OU EAC! 
'@) Vilas | eure NN aoe Parts . a 5 0 Ee BOY 
Md, . i? ] ) A\\  { 
S White BR Sig ‘ | Sromenh 0 < ‘ / \\\\ | 
. au Lu N 
is. Sal m + he Ven, HERON at ‘ °o 
> Mitchel] : “& Lot Oui winnely “s-N ae ‘4 if 
Rosebud © ; gta eneees A Albert Load 4 ; 
. Makion Je | ane —\—-= Baraboo @ 
=) fahO psy Bancrolt . aa “Airy at 
y | ule” ker \ 0 ad Lou 
© FR ’ Gow tFore 
rey ty sden & - ' : ol a — < ow » 
(ae 2? ‘. Wri y; Mikey ” \ ius Q , & @¢ oY y> SS 
J | 2 ~ é : L& a ‘5 m2 rf, fs) | * . — STER wh ae : 
i 1S) = Y RPLS TTEVILL 
— rf F SAwe Ss X HANOVER 
<4 | e Sian > job's Ha Ye ot aes h AFI ONU 
. oe vg o N S . "tinge. Pon ) ae poe nn Ai \pendeng. aN “Brion 
(om | Rd Creighton 4 Cg - ) WECy \ cedar Fs. —"s meee << REEPO CAct OONY 
| ESIOUX CITY, ,, «; % C ” GALEN RT 
jda Gr, - > | {Lo ad aT, eS Oo ° | 
p Rha L Gi Ne prov M Op VOR .: \e- _ oe a 
ea 2 AX , “a . ' Mai Go 2S4/ i — SN ROPKY WY 
. re " © = T Li hy, = 
Le NE MAPLETON oe lee 7. \\ ouro® , 
Cry, yy 2 Denisongeo C CHI. 
W, “¢ yah oY 3 if : 
NSE | ist pay, Ne ee YR Man a 
Albion - . oO} Ae (J) _/f Ne Ni 
pu ae ve 4 oY mu 
S oo at yw ae 3 a Ek ag” é ¥ pos — 
SE Sidney tl y L Ailes pal , Vi Rock Island \ 
& Fs i BD \t lantic  — @ DES wi de a U Use ckiankakee 
ome © eas . David Cy. ew? { ~. Oscars) ; | \ 
-< Nm a ; \ ‘ wudnaninooee a 
e] " er Je, SS i }oresten \ Chariton = ah ‘fh > ~~ & ail 
= ° ' a q Seward bh ~~, ae — “a 4 “Alvidy hates < —— - 4% OO 4 Gilnian ° \ 
: “tp. © pce 
B +.) | an wey <—y Aurora poe ‘ ee a, “Anaiston fil Ifa Nm a ) al / | : 
e. : = Li ee ‘Sth corks m . - a 
oo @ P | — aria te —Veut Zs phe Nandi AN aa loomingtou / | 
m oO Hastings Crete ¥ oe oes oe <—— nae Pood 4 ——— ‘ on S 
~~) | 8. ity \ Giesfwoody———__"A NV At 1 “L\ » : 
E | C j Oxford . = fe. c= he rr \ A/iiavana 
Ss IR av “ | \ 
! > ee a % Rs" a eee nee Ce / : 
a <A \ ese SN at, aa 









































f 
“t 


Zee ities Nlcany 
ae Seen ey 


cobs Joe —I 


ig a Ri PARTE Lr ath eR gaia 
Soe Sag OSs SNS gS AIEEE PENS 


lees 
ONE Sees 


oS Shoring E A; a 
canteens tess 


nwt: 
ne are) 


«pete t 


Pete Pee 


=e 


a 
a age ca 53 
CUA a SH RS a eT te 


eee 
ge 


sea titi Noe 
th, = 


eae 


eg EO eR Ae. RY ere eee 
. tee See i ene 





32 RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 







































































DESCRIPTION. INTEREST OR DIVIDENDS. Bonds— 
: Miles | Date | Size,or| amount | pal,When Due, 
For expla: ation of column headings, &c., see notes} 0 oO Par Outstandin Rate per When Where oe, and by| Stocks—Lagt 
on first page of tables. Road. Bonds; Value. & 8 | Cent. Payable Whom. Dividend. 
pees —_—————— 
Chic.@ Northwest.—(Continued)—Chic & Mil., lst M| 85 | .... | $1,000 | $1.700,000 7 «%\J. & J..New York, Co.’s Office.| July 1, 1998 
Menominee River, 1st mort., guar...........-.---. 25 | 1876 none 560,000 7 iJ. & J.; do do July 1, 1906 
Menominee extension, lst mortgage, gold ........ 120 | 1871 | 500 &e.|) 2,549,500 7g.\J. & D. do do June 1, 191] 
Gen. cons mort., gold, coup. or reg. ($48,000,000)|1,058 | 1872 | 500 &e.| 12,343,000 7¢.'\J. &D.| do do Dec. 1, 1902 
Winona & St. Peter, lst mort., guar by Chic.&€NW.| 137 1870-1, 1,000 2,069,000 7 iJ. & J.) do do Jan. 1, 1887 
do 2d mort., guar. by Chic. & N.W.| 137 |1870-1; 1,000 1,592,000 7 M. & N. do do Nov. 1, 1907 
do lst M. exten. gld., land gr.,s.f..| 175 | 1871 |100 &.; 4,080,500 7¢.\J. & D.! do do Dec. 1, 1916 
fowa Midland, 1st mort., guar. by Chic. & N. W.. 75 | 1870 d 1,350,000 8 A. & OJ do do Oct. 1, 1 
Northwestern Union, 1st mortgage, gold......... 62 | 1872 | 500 &c.| 3.365.000 7g. iM. & §S.) do do June 1, 1 
Rochester & No. Minnesota, lst mortgage ........ 24 | 1878 hana 200,000 7 M. & S.; do do Sept. 1, 1908 
Chic. Mil. & N. W., construction bonds............ ee - 601.000 6 M. & N.| do do Nov. 1. 1905 
Chicago & Tomah, Ist mort., guar..............-.. hs Spey eX 1,528,000 6 i'M. & N.) do do 1905 
Milwaukee & Madison. 1st mort., guar............ 80 | 1880 1,000 1,600,000 6 i'M. & S.! do do Sept. 1, 1905 
Bonds (1st morts as collateral) $20,000 p.m....., .... | 1886 | 1,000 | 5,000.000 ae eee do do 26 
Sink. fd.bds.(1st M. as collateral) ($15,000 p. m.)..|  .... | 1879 ,0C 14,6:5,000; 5&6 A. & O.) do do Oct. 1, 1929 
8. f. deventure bonds (for C. St. P. M. & O. stock .--- | 1883 |1,000&e; 10,000,000 5 'M. & N.: do do May 1, 1933 
Debenture bonds of 1909 (for $6,000,000)........ .--- | 1884 |1,00°'&e; 4,090,000 5 iM. & N,' do do May 1, 1909 
Ottumwa C.F.& St.P., 1st M., guar.($25,000 p.m.)| 64 | 1884! 1,000 1,900,000 5 $M. & 8., do do Mar. 1, 1909 
Des Moines & Minneapolis RR. Ist mort. Bonds... 58 | 1882 1,000 600,000 7 iF. & A. do do Feb. 1, 1907 
macanabe & Lake Buporior RE. lst mort ....... 36 | 1881) 1,000 ‘ 720,000 6 ff ° J .| = : uly 1, 1901 
akota Centra i iiciniti latina ancintic swap | eeee oeee : ,00 6 iM. & S.' oO oO ept. 1, 1 
do 1st M.,. Southeast Div. (for $2,000,000).| .... i 2,000,000 6 i'M. & N./| do do Nov. 1, 1997 
North. Il., lst M. ($20,000 p. m.) guar. C & N. W. 75 | 1885} 1,000 ,000,000 5 M. & §S. do do Mar. 1, 1910 
Other small issues (see remarks on preced’g page)| .... | .... siubie 873,000 ele: 1c eek do do vescsenn 
Cedar Rapids . Missouri River, fod = ie heer ell = oon 4 - haya : 4 . os - = Aug. 1, 189] 
oO st mort....... . c 582,000 iF. & ; do do Aug. 1, 18 
do is cagixean 146 | 1866 | 500 &e.| 2,322,000 7 iM. & N. do do ay, igs” 
eteoce pee & Seeaan, icduscecnsends 82 | 1863 | 500 &e. pny red : i ° . | = 2 oes. me 1892 
i (tt Ci acccevns cenesedeseseoedoos a ees adios 02.5 J. & J.’ do 0 uly 1, 1897 
sor ~<a res & pac henna ew ing oe 311 | 1883 | 1,000 waht ry oe : A. & O. - = ct. 1, I 
Oo rt) equipment bonds............ sese sane sees (), | oe 4 (Lo >  &£.  eeectenn 
Mo.V & Blair RR.Br’ge, 1st, red’ble aft.’93........; .... | 1883 as 1,000,000 6 J. & J. do do Jan. 1, 1923 
Sioux City & Pacific, lst mortgage.............-.. 102 | 1868 | 500 &e. 1.628.000 6 .f& J do (lo Jan. 1, 1898 
1881-82. 1882-83. 1883-84. 1884-85 | was formerly the Chicago & Southwestern, and was foreclosed and pur 
Expenses— $ $ chased by this company, and consolidated June, 1880. The present 
Maint’ce of way 3,574,119 3,372,994 3,590,917 2,933.253 | Chic. R. I. & Pacific was a consolidation June 4, 1880, with $50,000,000 
oe cars, &¢ 1,786,140 2,322,099 2,418,297 2,193,224 | stock authorized, and a scrip dividend of 100 per cent to the holders of 
Transp. & miscel 6,756,517 7,758,638 8,429,121 7,970,502 | Chic. R. I. & P. stock. The fiscal year ends March 31, and the annual 
Esens ccccess 22,558 618,785 672,621 690,928 | election occurs in June. 
- - =| StTock AND Bonps.—Prior to the current year dividends were paid 
Total ......... 12,639,634 14,072,516 15,140,956 — 13,793,907 | as follows since 1876, viz.: in 1877 and 1878, 8 percent; in 1379, 10; 
Met earnings --- LEE 022 10,009;319 9,879,668 9,708,149 | in 1880, 84g cash and 100 per cent in stock; in 1881, 1832, 1833, 1884 
6. OXP. WORD. O51 58°69 | and !885,7. Range of prices of stock was as follows since 1876, viz.: in 
INCOME ACCOUNT. ot Fags tes Fm Readily 9833 @122; snes Sadie yO pg a a 
-82. -83. -84, 2 to July, @ ; July to Dec. (new stoe @ ; in 1881, 
Receipts— oe ~— " s663-66 ey 8s @ 5g; in 1882, 122@140%: in 1883, 11612@127'4: in 1834, 1004%@ 
Net earnings.... 11,045,022 10,009,319 9,879,668 9.70x.149 | 126%; in 1885, 105 2132; in 1886, to April 16, 124420131. 
Disbursements— * Z “ Z The road from Minneapolis west to the junction with Bur. C. R. & N. 
Rentals paid.... 1,569,618 1,570,948 1,568,704 +9.567 | lime is built under the charter of the Wisconsin Minnesota & Pac. Com- 
{nterest on debt  3,999,20% 4,288.633 4.527.235 *5.064'534 | pany issued by the old Territorial Legislature. The W. M. & P. Co. issueg* 
Dividends....... 2,586,637 2,890,337 2.939.469  *3.981.348 | its bonds running for 50 years, beariug 6 per cent interest, at the rate of 
Rate on pref.... 7, 8  - — $20,000 per mile, of which $5,000 per mile is for equipment. These 
Rate on comm’n Gly 7 7 7 bonds are deposited by Rock [sland with the United States Trust Co., 
Miscellaneous 98,120 98,120 83,000 58.000 | audin lieu of them the Rock Island issues its own bonds for an equal 
: amount, but bearing 5 percent. The difference in interest as it aceu- 
Tot. disb’m’ts. $3,253,583 $8,848,038 $9,118,408 $9,132,449 a an - hy | ig sv os a Island bonds; these bonds may be 
Balance.surplus $2,791,439 $1,161,281 $761,260 $575,700 | "CCCcmee at Avo alter duly 2, 20u%. 





* On absorption of Iowa leased lines, 
dividend charges increased. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 


ntals eeased and interest and 

























































Assets. 1882-83. 1884-85. 
Chic. & N. W.—Road K&equip.. $80,420,032 l $126,853,870 
Other companies do 55,668,872 1 35,539,234 
Real estate in Chicago........ 200,000 ,000 
0 ETRE 2,913,219 *360,242 
ieee, i i§§§ Seiden ‘ 12,282,159 
Land grant investments ...... = ....... , ,221,000 
Bills and accounts receivable. 1,245,918 1,890,841 
Materials, fuel, &c........ ... ‘ 2,526,482 808,567 
ES TSS 2,710,498 3,807,191 
tees of sinking fund..... 1,525,000 1.934.004 
ae cesses cssescess $147,210,021 $171,051,394 $185,897,108 
Liabilities. 
Stock, common................ $16,229,916 $26,617,366 t$41,374,866 
Stock, preferred .... .... ..... 22,323,190 22,325,455 22,325,454 
Stocks of propriet’ry roads,&c 22,463,400 22,550,100 11,220,000 
|} See a an ara 69,821,000 80,891,000 91,460,500 
Bonds papmenet RoE EEE ane ii ee lama ice 
Divid’ds declared, not yet due 1,02 3,406 1,027,772 1,544,221 
Sinking funds paid ............ 1,525,000 1,730,000 1,934,000 
Current bills, pav-rolls, &c.... 1,965,653 1,880,317 1,690,680 
Uncollected coupons, &v...... 82,668 80,651 113,262 
Rentals of roads in Ia., not due 30,364 re = =—Sfss th etekan 
Bonds unsold, &c.............. 284,000 310,000 537.000 
Note of Consol. Coal Co....... 300,000 275,000 275.000 
Land income account......... 1,033,565 2,938,675 2.954.246 
Accrued interest not due ..... 675,395 675 705,060 
Miscellaneous.... ............. PS se ase 
Balance income account...... 8.425.863 9,187.120 9,762,819 | 
a ia lel $147,210,021 $171,051,394 $185,897,1U8 





*Includes general consol. gold_ bonds, $37,000; bonds of sundry 
eos roads, $171,242; Iron River Furnace bonds, $2,000; Aurora 

ranch bonds, $150,000. 

t Includes Chic. St. P. M. & O. stock, $10,315,659; F. E & M. V. RR. 
stock, $1,966,500. Also owns C. & N. W. common stock, $10,005,816, 
and preferred, $2,234, but these items are included in the amounts given 
on other side of the account. 

} Including $10,006,816 in company’s treasury. 
to! Including tive bonds in sinking funds, which amounted May 31, 1885, 


£838,500. 
—(V. 40, p. 226, 363, 684; V. 41, p. 76, 100, 101, 255, 272, 685; V. 42, 
p. 22, 304, 321, 338, 393, 487.) 


Chicago Rock Island & Pacific.—LINe oF Roap.—Owns from 
Chicago to Council Bluffs, 500 miles; Davenport, Ia., to Atchison, Kan., 

45; Atchison Junction to Leavenworth, Kan., 21°5; Washington, Ia., to 
Knoxville, 77°5; South Englewoud to South Chicago, 7°5; Wilton to 
Muscatine, 12°5; Newton to Munroe, 17; Des Moines to Indianola and 
Winterset, 47; Menlo to Guthrie Centre, 14°5; Atlantic to Audubon, 
24°5; Atlantic to Griswold, 14°7; Avoca to Harlan, 11°8; Avoca to Car- 
son, 17°6; Mt. Zion to Keosauqua, 4°5; Wilton to Lime Kilns, 5. Leased: 
Cameron, Mo., to Kansas City, 54; Bureau Junction to Peoria, 47 miles; 
Keokuk to Des Moines, 162. Total operated, 1,384 miles. 


ORGANIZATION—The Chicago & Rock Island RR. was chartered in 
Dlinois Feb. 7, 1851, and opened from Chicago to the Mississippi River 
July, 1854. The extension from the Miss. to the Mo. River was built 
by the former Mississippi & Missouri RR. of Iowa, which was foreclosed | 
under mortgage in 1866. The Illinois and Iowa roads were consolidated 
August 22, 1866, under the present title, and the main line was extended 

















to Council Bluffs June, 1869. The Iowa Southern & Missouri Northern ' 


LANDS.—The sales in 1884-5 amounted to 4,032 acres, for $44,011, 
the average price being, therefore, nearly $10 91 per acre. The bills 
receivable were (March 31, 1885) $905,927. The unsold lands of the 
company comprise only about 18,652 acres. 


OPERATIONS, FINANCES, &C.—The company has been very successful 
and well managed, and, including scrip dividends, has paid its stock- 
holders handsomely. The receipts from lands are now practically 
ended. The management is secretive and no monthly reports of earn- 
ings are issued. 

The mileage, earnings, &c., for four years ending March 31, have 
been as follows: 


1881-2. 1882-3. 1883-4. 1884-5. 

Miles owned & oper.. 1,381 1,331 1,38 1,384 
Earnings— ¢ ~ 

Pazssenger............ 2,853,331 3,333,069 3,313,448 3,023,884 

PTE <casenawiweane 9,687,097 7,928,236 8,056,316 ,144,142 

Mail,express,r’nts,&c 726,215 928,598 1,165,750 1,038,885 











Total grossearn’gs. 13,266.643 12,189,903 12,535,514 12,206,911 























Total expenses.... 7,322,862 7,109,817 7.298,002 7,160,324 
Net earnings.... .... 5,943,781 5,080,086 5,237,512 5,046,587 
P.c of op. ex. to earn. 55°20 58°33 58°22 58°69 

INCOME ACCOUNT. 

Receipts— b $ $ $ 
Net earnings......... 5,943,781 5,080,086 5,237,512 5,016,587 
From land departm’t 650,000 560,000 470,000 330,000 
Miscellaneous........ hae e —tiéb ww Ce ceeecees  . <ailine ° 

Total income..... 6,606,989 5,640,086 5,707,512 5,376,587 

Disbursements— : $ 
Rentals paid......... 327,593 304,363 301,121 391,121 
Interest on debt ..... 950,000 950,000 1,092,350 1,694,750 
SPOT REED « cecccnacece 2,937,186 2,937,186 2,937,186 2,937,186 
Rate per cent........ 7 7 7 7 
Add. and imp. ace’t.. 2,215,000 = 1,300,000 1,200,000 750 000 
Miscellaneous ....... 125,32 147.595 177,734 196°344 
Total disbursements. 6,555,106 5,639,143 5.618,441 5,279°401 
Balance, surplus .... 51.833 943 89,071 97,186 


—(V. 40, p. 183, 625, 684; V 41, p.5, 23; V. 42,p. 479.) 

Chicago & St. Louis,.—Chicago to Pekin, Ill, 150 miles. This is 
the title of the company organized in March, 1385, as successor of the 
Chicago St. Louis & Western, which had been formed in Jan., 1834, as 
successor of the Chicavo Pekin & Southwestern. Bouds offered for sale 
in New York July, 1885, by R. P. Flower & Co. (See V. 41, p. 355, 415.) 

Chicago St. Louis & Pittsburg.—The mileage is as follows: 
Columbus, O., to Indianapolis, Ind., 187 miles; branches—Bradford Junc., 
O., to Chicago, I1., 231 in.; Richmond, Ind., to Anoka Junce., Ind., 102 m.; 
Peoria Junction, Ind., to Til. State Line, 61 m.; Indianapolis to Kokomo 
(operated jointly with Wab. St. L. & Pac.) 55 m.; total operated, 635 m. 

This is the reorganization (March 20, 1883,) of the Columbus —. 
& Indiana Central road, sold in foreclosure on Jan. 11, 1883. The 
c. C. & I. C. company was formed Feb. 12,1868, by consolidation of 
the Col. & Ind. Cen. and Chic. & Gt. East. railroad companies, and was 
leased to the Pitts. Cin. & St. Louis Railway Co. Feb. 1, 1869, b¥ which 
company it was operated. After default in 1875 and mueh htigation, 
@ plan of settlement with the Penn. RR. was approved by a majorit 
of bondholders in 1882 and earried out. The preferred stock is entitled 
to 6 percent yearly if earned. andis cleariy cumulative. There was held 
by the Penn. RR. and the Penn. Co. a large amount of the Ist consol. 
mortgage and the stocks, which is presumably still held by those 
companies. In addition to the bonds given in above tablejthere are 
several smalle: amounts of other issues aggregating $28,177 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 




















































































































’ ’ Bonds—Prine) 
Eee nee Miles | Date (Size, or sae INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes} _ of of Outstanding! Rate per; When Where Payable and by! Stocks—Last 
on first page of tables. | Road.| Bonds; Value. &) Cent. | Pay’ble| Whom. Dividend. 
— - [_——= aoe | — 
Chicago & Northwestern—(Continued)— | of | | 
Sioux City & Pacitic 2d mort. (Gov’t subsidy)....| 102 --- |}$900K&e.; $1,628,320 6 J. & J.\U.S. Treas., at maturity; Jan. 1, 1898 
oO pref. stock....................---- a 169,000 31g A. & O. New York, Co.’s Office.; April5, 1886 
Ohicago Rock Islandé Pac.—St’ck (for $50,000,000) |1,384 | .... | 00 | 41,960,000 1% Q.—F. New York, Co.’s Office.| May 1, 18386 
1st mortgage. coup. Or reg..............---+0.---- 636 | 1877 1,000&6) 12,500,000 6 6S. & J.) do o uly 1, 1917 
Chic.& Southw., 1st M.g. (¢’d in cur. by C.R.L&P.)| 271 | 1869 | 100 &e. y ,000 7 iM. & N.! do do Nov., 1899 
Exten. and collat. bonds ($20,000 p.m.) cp. or reg.| 205 | 1884 | 1,000 3,960,000 5 is. & J. do do July 1, 1934 
Chicago & St. Louis—1st mortg.......-.....-....-.- 150 | 1885 | 1,000 1,500,000 6 M. & 3 | New York. ar. 1, 1915 
Ohicago St. Louis & Pittsb.—Common stock......... ST cre EE sug 0 cca 1. eeaamerees .«? SOC 
Preferred stock (6 per cent cumulative).......... > 100. 17,442,050 a co, eee oe eee en 
lst mortgage, cons 1. gold ($22,000,000).... ..... 5380 | 1883 1,000 | 13,435,000 A. & O.| N. Y., Union Trust Co. | April 1, 1932 
lst M. Chic. & G’t East. (Chic. to Logansport). ..; 117) .... | cece 224,000 7 , Various) do do 1893 &’95 
ao Col. & Ind’polis Cent. (Col. to Ind’s, Ind.)... 208 | 1864 | 1,000 2,631,000 7 J, & J.) do do Nov., 1904 
do Union & Logansp’t (U’n City to Logansp’t) 93 | 1865 dows 715,000 7 A. & OO.) do do Dee.. 1905 
do Cinn. & Chic. Air Line(Richm’d to Logans.)| 107); .... onan 108,500 7 #'\F. @& A. do do Aug. 1, 1890 
2d M. Col. & Ind’polis Cent. (Cov. to Union City)..|. 208 | 1864 ele 780,000 7 i'M. & N. do do Nov., 1904 
Chic. St. Paul Min’polis d Omaha—Common stock...1,230 | .... 100 | 18,559,660 eeae. 1 eee... alan -. eee 
Preferred stock............ s ialidiidliAtid ait emnempeetidehiebelals 11,280 | .... 100 | 11,259,933 3 ‘J. & J. New York, Office. Jan. 20, 1886 
Consol. mortgage ($15,000 per miie)......... ..... | «+. | 1880 1,000 | 11,970,170 6 J. & D. do do June 1, 1930 
Chic. St. Paul & Minn., lst mort., gold, coup...... _ 177 | 1878 | 500 &e.; 3,000,000 6g. (M. & N. do do May 1, 1918 
North Wisconsin, lst mortgage.................... 120 | 1880 1,000 00, 6 iJ. & J. do do Jan. 1, 1930 
St. P. & Sioux City, mort., gold, for $7,000,000....,; 605 | 1879 | 1,000 6,080,000 6g. A. & O. do do April 1, 1919 
St. Paul Stillwater & Taylors’ Falls, lst mort..... 23 | 1878 a 34,8 7 J. & J. do do an. 1, 1908 
Hudson & River Falls. Ist mort............. wietitnte 12 | 187 ome 125.000 8S J. & J. do do July 1, 1908 
Minneapolis East RR., lst mort., guaranteed..... coee | 187 ese 75,000 7 jJ. & J. do do Jan. 1, 1909 
Chicago & West. Indiana—1st mort (sinking fund).| .... | 1879 | 1,000 2,445,000 6 g. M. & N.|N. Y., Drexel, M. & Co.| Nov. 1, 1919 
General mortgage, gold, sinking fund............ ..-- | 1882 1,000; 6,396,6°6 6 g. |Q.— M.| do do Dec. 1, 1932 
Ohicago & West Michigan—Stock, new .........-...-- Geet sane rere 6,796,800 2 iF. & A.} Boston. Feb. 15, 1886 
lst mortgage, New Buff. to St. Jo................ 327 , 1869 | 1,000 80, 8 \M. & 8.'Bost.. Treasuver’s office.; Sept. 1889 
Gr. Rap. Newaygo & Lake Sh., 1st mort. coup.... 36 | 1871 1,000 576,000 s iJ. & J.. N. Y. Union Trust Co. | July 1, 1891 
do 2d M.on35m.&1ston11lm.,coup| 46 | 1875 | 500 &c. 24.000 7 (|J. & D.| do do June 1, 1905 
General mortgage ($12,000 per mile)............-. 413 | 1881 1,000 2,765,000 5 > a R= penser Dee. 1, 1921 
Oincinnati &é Kastern—1st mortgage............ as leo me $98.100 7 J. & J.) Sardinia. O. Reeeiver.' Tulv 1. 1896 
The annual report of this company for the year 1885 was pub: | Earnings, &c., were as follows: 
lished in the CHRONICLE of April 24, to which reference should be made. 1882, 1883. 1884. 1885. 
The report siys: “As will have been noticed, the freight earnings in-; Miles operated...... 1,150 1,280 1,318 1,340 
creased $257,454. This was tle result of an increase of 514,533 tons in Earnings— ~ $ $ 
the tonnage. The total tonnage was 3,031,595 tons, as against 2,517,- | Passenzer........... 1,311,217 1,470,558 1,430,711 1,305,515 
062 tons in 1884. Of the increase in the tonnage, 79,379 was in the; Freight ...... iii 3,478,624 3,843,948 4,132,530 4,255,393 
local and 435,154 in the foreign or competitive traffic. Theincrease was | Mail, express, &c.... 72,361 200,778 221,690 253,897 
mainly in grain, coke, coal, ore and manufactured articles, while a con- ——-: -g— 
siderable traffic was also developed in the transportation of dressed} Tot. grossearnings 4,962,202 5,515,284 5,784,931 5,814,810 
meats eastbound ; but the freight earnings failed to show @ proportionate | Oper’g expens.&txs. 3,240,787 3,623,827 4,007,022 3,721,151 
ain, owing to the g ne aldemoralization in rates that prevailed during meme ° 
fhe greater part of the year, and which resulted in ) our road receiving | Net earnings ....... 1,721,415 1,891.457 1,777,909 2,093,659 
an avers ge raie per ton per mile of but 5°2 mills, being a decrease of ‘s | P.c. of op. ex. to earn. 65°31 oT 69°26 63°99 
mill, or 13°33 per cent.” INCOME ACCOUNT 
OPERATIONS AND FISCAL RESULTS. 1882. 1883. 1884. 1885. 
1882. 188”. lt 84. 1825. Receipis— > $ $ 
Miles of r’d opemated 5380 635 635 635 °* | Net earnings ........ 1.721.415 1,891.457 1,777,909 2,093,659 
Operations— Net frow land grants 546,825 547.777 651,125 721,995 
Passengers carried.. 1,118,516 1,228,701 1,186,779 1,061,091 | Other receipts....... 120,366 153,623 212,221 33,235 
Passenger wilcage 46,183,683 48,146,452 43,291.744 46,540,896 
Rate # pass. # mile 2°44 cts. 2°42 cta. 2°32 cts. 2 21 cts. Total income.... 2,389,106 2,592,857 2,641,255 2,843.889 
Fr’ght (ious) carried 3,001,619 2,782,0°-3 2,517,082 3,031,591 Disbursements— os $ $ 
Fr’glit (t'ns) wileage 547,861,385 526,622,269 484,716,894 612,653,872 | Rentals paid......... 273736 35,564 49,174 62,982 
Ave. rate ® tou @ m. 0 66 cts. U'72 cts. 0°60 cts. 0°52 cts. | Interest on debt..... 1,131,751 1,222,371 1,320,146 1,334,324 
Earninygs— bs ba Div. on pref. stock... 735,397 70,476 787,076 675,408 
Passenger........... 1,128,909 1.'63,407 1,134,689 1,036,077 | Rate of dividend .... (7) (7) (7) (6) 
ERE 3,636,669 3,781,107 2,902,433 3,159,887| Losson prop. roads. — ........ 12,356 13,065 12,524 
Mail, express, &e.... 357,365 319,406 359,718 37 ,632 oo 
ete ; an aan <a aan cennen ~~ nae Boe Tot. disbursem’ts 1,897,835 2,040,767 2,170,361 2,035,238 
otal groseearns = 3, 122, 129° 92 BOG, 967,996 | Balance surplus..... 491,221 552,090 470,894 763,651 
Op, exps. and taxes. 4,419,357 4,335,964 3,602,213 3,807,645 | _;y_ 40, p. 350, 363, 508, 538; V. 41, p. 355, 434, 653; V. 42, p. 257, 
Net earnings......... $703,586 $957,956 794,627 $759,951 
; ; ; oe@| Chicago & Western Indiana,—Owns from Dolton and Hame- 
P.c.of op. ex. to earns. 86°27 81:90 81 93 83°26 | mond, Il.. to Chicago, with a belt railroad and branches, with wares 
INCOME ACCOUNT. houses, elevator, &c., 48 miles of roads and 132 miles of track in all 
Receipts— 883. 1884, 1885. including 2d, 3d, 4th and siding track, and about 400 acres of real 
Net earnings............ esos «=. $997,956 $79 14.627 [759,951 | estate. This company leases its road for right of way into Chicago and 
Interest.... ........ ... peeve 2 26,720 1,972 _.., | terminal facilities therein to the Wabash, the Gr. Trunk of Canada, the 
Other receipts.............. 297 78.073 pry RI Chicago & East. Illinois, the Chic. & Atl. and Louisv. New Albany & 
ninteien » snag roads; = annual —— on ge — - —— rag ng 
otal income.............. 984 97 672 59,951 | the interest charge considerably, which surplus is pal © lessee 
ee «. cree voramn  caietaanas owners, after deducting all legitimate charges. In 1882 a consoli- 
Rentals paid................ 215.9:8 $21,224 $21,224 | dation with the Sioux City & Western Indiana Railroad and the 
Interest on debt............ 663,363 1,079,602 1,079,241 | Western Indiana Belt road was made with stock of $5,000,000 and 
Net C. C. & L. C. for 3 mos.. ES ee bonds limited to $10,500,v00; the bonds are liable to be redeemed 
SRN es seid taal 17,565 after 1885 at 105 by a sinking fund, which is provided for by increased 
ate rentals to be paid for that purpose. (V. 40, p. 181, 762.) 
Total disbursements. ..... $79,914 $1,100,826 $1,118,030; Chicago & West Michigan.—Owns from Lacrosse, Indiana, to 
Balance............... eee-8UF.$185,059 def. $226,154 def. $358,079 Pentwater, Mich., 209 miles; branches—Holland Junction to Allegan, 


—(V. 40, p. 363, 539; V. 42, p. 364.) 

Chicago St. Paul Minneapolis & Omaha,—(See map Chicago 
& Northwestern.) Mileage: Eastern Div.—Elroy to St. Paul, 196 miles; 
River Falis Branch, 25 miles; Stillwater Branch, 4 miles; South Stillwater 
Branch 4 miles; Eau Claire Branch, 3 miles; Neillsville Branch, 14 miles; 
St. Paul to Minneapolis, 10 miles; total, 256 miles. Northern Division— 
North Wisconsin Junction to Baytield, 178 miles; Ashland Junction to 
Ashland, 4 miles; Ashiand Shore line, 1 mile; Eau Claire to Chicago 
Junction, 81 miles; Superior Junction to West Superior, 69 miles; total, 
333 miles. St. Paul & Sioux City Division—St. Paul to Sioux City, 269 
miles; Minneapolis to Merriam Junction, 27 miles; Lake Crystal to El- 
more, 44 miles; Heron Lake to Pipestone 55 miles; Sioux Falls Junction 
to Salem, 98 miles; Luverne to Doon, 285 miles; total. 521 miles. 
Nebraska Div.—Covington to Omaha, 126 miles; Coburn June. to Ponea, 
16 miles; Missouri River transfer, 2 miles; Norfolk Branch to Emerson, 
46 miles; Wakefield to Hartington, 34 miles; tetal, 224 miles. Total 
owned, 1,324 miles. Proprietary road, 5 miles. Total of all, 1,339 miles. 
This was a consolidation July, 1880, of the Chicago St. Paul & Minnea- 
polis (formerly West Wisconsin), the North Wisconsin, and the St. Paul 
& Sioux City. The St. Paul & Sioux City was a consolidation in August, 
1879, of the St. Paul & Sioux City and the Sioux City & St. Paul, forming 
&@ main line from St. Paul to Sioux City, 270 miles. The St. Paul Still- 
water & Taylor’s Falls was consolidated with this company; also the 
Worthington Sioux Falls & Iowa and Covington & Black Hills. 

Preferred stock has a prior right to non-ctnnulative dividend of 7 per 
cent from net earnings; but common is never to receive more than is 
paid on preferred. The Chic. St. Paul & Minneapolis Ist mort.is a 2d 
en the lands; the land mort. a 2d on road; but no foreclosure can be 
had except by default on 1st mortgage. 

In November, 1882, a controlling interest in the stock was purchased 
for the Chicago & Northwestern Railway by the acquisition of 93,200 
shares of common at an average price of 48°40, and 53,800 shares of 
preferred at an average of 104°04—the total cost being $10,503,959,. 
which stock is held as an asset of the Chic. & Northwestern Company. 

A preliminary a for 1885 was given at length in the CHRONICLE 
of Feb. 27, 1886. V. 42, p. 257.; 

Report for 1885 was in CHRONICLE, V. 42, p. 429. The land sales in 
1885 were 121,045 acres for $516,951, including lots; land contracts and 
notes _ Dec. 31, 1885, $2,295,848; lands undisposed of, 837,079 
acres. 





23 miles; Holland to White Cloud, 70 miles; Fruitport to Muskegon, 
10 miles; Kirk’s Junction to Pickand’s Junction, 3 miles; Muskegon 
to Port Sherman, 6 miles; Woodville to Muskegon River, 17 miles; 
Mears to Hart, 3 miles; B. R. Junction to Big Rapids, 51 miles; White 
River Junction to Baldwin, 20 miles; total overated, 413 miles. Organ- 
ized as successors of Chicago & Michigan Lake Shore Jan. 1, 1879, and 
consolidated in Sept., 1881, with the Grand Haven road, 57 miles, 
Muskegon to Allegan, and the Grand — a Newaygo & Lake Shore, 46 
miles, from Grand Rapids to White Cloud. 
Earnings, &c., have been as follows: 


FISCAL RESULTS. 





























1382. 1883. 1884. 1885. 
Total miles operated....... 41 o ry “7 _ 
Total gross earnings........ 1,503,433 1,550,098 1,469,667 1,297,301 
Operat’g expenses & taxes.1,047,788 1,185,224 1,000,690 948,513 
Be MONI. tna scccncesees 4556145 364.874 468,977 348,788 
P.c. of oper. ex.to earn’gs. 69°66 76°46 68:09 73°11 
INCOME ACCOUNT. 
1882. 1883. 1884. 1885. 
Receipts— $ 
Net earnings. ............00. 455,645 364,874 468,977 348,788 
COERET TOCRIIED < ccccccccccces 7,068 7,559 2,217 ,072 
Total income..........e. 462,713 372,433 471,194 352,860 
Disbursemenis— 5 § 
Interest on debt ............ 191,423 217,024 222,085 224,080 
Pthabeneivness «esas 153,580 184,506 215,257 123,004 
Total disbursements.... 345,003 401,530 437,342 347,084 
ii itiniin nich giants surli7,710 def 29,097 sur.33,852 sur. 5,776 


—(V. 40, p. 452, V. 42, p. 186, 486.) 


Cincinnati & Eastern,—June 30, 1884, operated from Idlewild, 
O., to Wharton, O., 99 miles; Junction to New Richmond, 15 miles; 


leases Col. & Maysv., 18 miles; Hillsboro Short Line, 2 miles; and Cin, 
to Idlewild, 5 m. Went into receiver’s hands Sept., 1883, wh» completed 
the road to Portsmouth during 1884, and issued certificates for that 
In 1883-84 gross earnings were $139,318; net, $19,613. 
(V..40, p. 120, 304.) 


yurpose. 
lan of reorganization in V. 41, p. 23. 
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Subscribers will conter a great favor by giving immediate notice of any error discovered in these Tables. 






















































































= > 7 Bonds—Prinei- 
sha DESCRIPTION. “Miles | Date | Size, or saan INTEREST OR DIVIDENDS. sal, When Due. 
For explanation of column headings, &¢., see notes’ _ of of Par Outstandin Rate per| When |Where Payable, and by} Stocks—Last 
on first page of tables. oad.! Bonds! Value. cing | Cent. Payable Whom. Dividend. 
Cincinnati Hamilton & Dayton—Stock.............. 354] .... $100 | $3,500,000 3 A. & O. Cincinnati, O. May., 188 6 
Preferred stock for $1,000,000 ............ -.. eee | ee aiind 449,000 3 Bus do do Jan., 1886 
Consol. mort. (3996,000 are 7s), sink. fund 1 p. ¢ 60 | 1875 | 1,000 56 &7 \A. & O.\N. Y., Winslow, L. & Co.; Oct., 1905 
Cin. Ham. & I. (Junction) RR., lst mort., guar..... 98 | 1873 | 1,000 7 J. & J. do do Jan., 1903 
Cincinnati Indianap. Si. Louis & Chieago—Stock.. 382 .... 100 1 Q.—J. New York. March 15, ’86 
Ind. & Cin. of 1858, Ist mort..........-. cewaernaiaied _ 95 | 1858 | 500 &e. 7 A. & O.|N. Y., Amer. Ex. Bank.| Oct., 1888 
Indianapolis Cin. & Laf. mortgage ................) 151 | 1867; 1,000 7 F. & A. do do Feb., 1897 
es SO , .  niee dcneceneeemenewe | 20] 1862! 1,000 7 J. & D. do do be 
do 2d M., guar., and funded coupons.... 20 | 1867 | 1,000 7 J. & J do do Jan., 1887-’92 
Consol. mort. (for $7,500,000).........  ........ 175 | 1880 | 1,000 6 M. & N. de do May 1, 1920 
Cincinnati Lafayette & Chicago, lstmort., gold... 56 | 1871 1,000 7 2. \M. & S.|N. Y., Am. Exch. N. Bk.|; Meh., 1901 
Cincinnati Lebanon & Northern.—ist mortgage... .... | .... sain 5 ae: Soe wt .-~. ) 1 > eee 
Cincinnati d Muskingum Valley—1st mortgage..... 148 | 1870 | 1,000 7 J. J.\N. Y.,Winslow, L. & Co.| Jan., 1901 
Cincinnati New Orleans é Texas Pacific—Stock..... 6 Oe 100 3 BR i: Weky Says cs Feb. 5, 188 
Cin. Richmond & Chic.—1st mort., guar.C.H.&D... 36 | 1866 | 1,000 7 J. & J.\N. ¥., Winslow, L. & Co.| July, 1895 
2d mortgage, guar. and owned by C. H. & D..... | 36/1869 | 1,000 7 J. & J. do 0 Jan. 1, 188 
Cin. Richmond & Ft, W.—1st mort., gold, guar..... _ 91) 1871; 1,000 72. \J. & D.\N.Y., Winslow, L. & Co./ June, 1921 
Cincinnati Sundusky & Cleveland—Stock..........- | Bt ccs 50 2 M. & N. Boston, Office. May 1, 1884 
Preferred stock. .........0.-c2e-sccee cece coccecccss| BOO] .ccs 50 3 M. & N. do do Nov. 2, 18 
Mortgage bonds, Sandusky, Dayton & Cincinnati, .... | 1866 ‘inca 6 F. & A.|Boston, Nat. Revere Bk.; Aug. 1, 1900 
Mortgage bonds, Sandusky City & Ind.... ........ cone 1 ae Fae ? M. & 8. Boston, Office. Mch., 1887 
2d mortg. Cinc.. Sandusky & Cleve................ osce | Bee sani 7 J. & D. do do Dec. 1, 1890 
Cincinnati é Springyield—1st mortgage, guar...... 48 | 1871) 1,000 7 A. & O.| N. Y., U. 8. Trust Co. | Aprill, 1901 
CL ASSL ALLE TLE OL LE EO ania 48 | 1872 1,000 7 a @ d. do do 1902 
Cincinnati Wabash & Michigqan—Stock ($3,000,000)' 165] .... end poe seer i: | peimaae: << See 
Cincinnati Washington & Balt.—Common stock..... 281] .... 100 caine Baer eee ices ciate 
I En nn dnconsectaniaertsebinnroensein ee) eae 100 | 12,853,200 lial i ee ee eae Bag 
lst mort. gold (the 449s are guar. by B. & O)...... ese. | 1883 | 1,000 7,500,000 |4log& 6¢|/M. & N.|N.Y.,Farm’s’ L.& Tr.Co.| Nov. 1, 1931 
BE MROTETRGS, GONG, «2... cccccccecescccccccccscece cece ---- | 1883 | 1,000 3,040,000 5 g. id. & J. ¢ do Nov. 1, 1931 
Prior lien, gold. AONE ISOM ie a .--- | 1883 {| 1,000 500,000 4log./A. & O. do do April 1, 1893 
3d mort., gold (3 pr. ct. for 10 years and 4 after) .--- | 1883 | 1,000 2,270,000 3-4 iF. & A. do do Nov. 1, 1931 
lst income mort., non-cumulative, gold........... Sst 1,000 3,500,000 5 oigan do do Nov. 1, 1931 
2d income mort.. non-cumulative. .........-...... | seee ) 188%) 1,000 4,000,000 5 meth do do Nov. 1, 1931 
Cincinnati Hamilton & Dayton,.—Owns from Cincinnati, O., Receipts from— 1883. 1884. 1885. 
to Dayton, O., 60 miles; leased—Dayton & Michigan, Dayton to] Passengers...................... $631,940 $654,197 $662,970 
Toledo, 142 miles; Cincinnati Hamilton & Indianapolis, Hamilton to; Freight................ ........ 1,843,781 1,825,856 1,875,780 
Indianapolis, 99 miles; Cincinnati Richmond & Chicago, Hamilton, O., | Mail, express & miscellaneous. 168,622 148,131 142,796 
to Indiana State line (and leased road), 44 miles; McComb Toledo & —_-  — — — 
D., 9 miles: total operated, 354 miles; each lease reported separately. Total earnings............ $2,617,343 $2,658,184 $2,681,546 
In April, 1882, Mr. Jewett, of the Erie, and associates, obtained | Operating expenses and taxes. 1,85i.321 1,336,974 1,710,535 
control of the stock by guaranteeing 6 per cent on 20,000 shares, but — - 
the arrangement was in 1885 annullel by the courts and stock was Net earnings. .......... ccoee $796,022 $321,210 $971,011 
returned to the owners. Deduct— 
Income account in the fiscal years ending March 31 was as follows,/} Rent of road.................... $390,000 $800,000 $800,000 
including all the roads operated : eee 12,0 :0 12,000 12,000 
1883-84. 1884-85. 1885-86. $312,000 ag P ge tery 
Gross receipts................ see $3,042,461 $2,865,933 $2,855,917 Balance....--....--.-+----. Def. $15,978 Sur. $9,210 Sur.$159.011 
Operating expenses and taxes.. $2,083,705 $1,841,271 $1,813,943/| _F. 8. Bond, President. (V. 40, p. 240, 335, 363; V. 41, 103, 466, 488; 
4 9) > | eee 236,485 236,940 210,000 | V- 42. p. 240.) 
PE atccknesete<s siscasesecde 509,840 503,266 648.319 | , Cincinnati Lebanon & Northern.—Dayton, Ohio, to Cincinnati, 
D. & M. dividends....... tetnened 132,015 132,017 : 60 miles. This company was formed in July, 1885, as successor of the 
Pe ddevesseneesacscede 6,185 ee) ethene Cincinnati Northern, sold in foreclosure. Stock is $1,000,000. (V. 40, 
a ae 41, gt 133, ae chi P Hamil O 
on ‘ os P , ncinnat chmon ecago.—Owns from Hamiuiton, O., 
Total. 22-202 ene ce eeeee ee ees $2,968,227 2,724,144 $2,672,201 to Indiana State Line, 37 miles; leased, Richmond, Ind., to Ohio State 
. Line, 7 miles; total operated, 44 miles. Reorganized May 3, 1866, 
ee $74,232 $141,789 $183,685 -— — oe tpt d from eee 7 Sa ego 
—(V. 40, p. D- i 763; V. 41, p. 75, 335, 472,653; V. 42, p.124, | & Dayton Co., this company to receive all surplus after expenses an 
— PPS Es TNE Te TS Foe Srareney vo neon bond interest. Gross earnings in 1882-33, $254,003; net, $109,844; 


Cincinnati Indianapolis St. Louis & Chicago,.—(See Map.) — 
Owns from Cin. to Lafayette., Ind., 174 miles; Lawrenceburg branch, 
3 miles; Harrison branch (partly owned), 7 miles; Fairland F. & M. 
Road, 38 miles; and Cincinnati Lafayette & Chicayo (leased), 76 miles; 
Vernon Green. & Rush., 44 miles (lleased); Kankakee & Seneeéa (one-half 
owned), 43 miles; Col. Hope & Green., 26 miles; total operated, 411 miles. 

This company was tormerly the Indianapolis Cin. & Laf., which was a 
consolidation in 1876 of the Indianapolis & Cin. and the Laf. & Indianap- 
olis railroads, the company taking a perpetual lease of the Cincinnati 
& Indiana Railroad. The road was sold in foreclosure Feb. 2, 1880, 
and this company organized. Of the $7,500,000 new bonds a sufficient 
amount was reserved, into which all of the old bonds prior to the Indian- 
apolis Cin. & Laf. 7s of 1869 could be exchanged at par. In addition 
to bonds given above there are $33,500 Cin. & Ind. fund. coup. 7 p. et. 
bonds, due Sept., 1890. 

After paying dividends of 6 p. c. in 1881, 6 in 1882,and 3 in 1883, the 
dividends from July, 1888, were passed, the money being required for 
— of damages by flood, &c., and 1 per cent paid in Dec., 1885. 

or eight months from July 1 to Feb. 28 gross earnings were $!,619,- 
004 in 1885-56, against $1,721,154 in 1884-85; net, $635.969, ag inst 
$631,823 surplus; over fixed charges, $235,969, against $231,823. 

From the President’s annual report for year ending June 30, 1885, in 
V. 41, p. 391, the statistics of income. &c., were as foliows: 


INCOME ACCOUNT. 








1881-82 1882-83. 1883-84. — 
Gross earnings. ... 2,525,991 2,617,457 2,408,589 2,595,859 
Net earnings.... a.. 1,000,609 973,652 903,190 935,678 
Disbursements— 
Interest on bonds ... 591,326 621,159 626,233 624,482 
BREVIS, ccc ceccces 360,000  <  ige  - uaewiend 
Rate of dividends... (6p. ¢c¢) SS a re 
Miscellaneous ....... 6,732 2,342 5,254 29,045 
Tot. disbursem’ts.. 958.058 938,501 631,487 653,527 
Balance, surplus .... 42,551 35,151 271,703 232,151 


—(V. 40, p. 92, 213, 337, 480, 624, 716; V. 41, p. 50,76, 391, 445, 486, 
584, 653, 688; V. 42, p. 93, 215, 338, 463.) 


Cincinnati & Muskingum Valley.—Owns from Morrow, O., to 
Dresden Junction, O., 148 miles. Chartered as Cinn. Wilm. & Zanes. 
in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, and 
reorganized as Cincinnati & Zanesville Mareh 11, 1864. Sold again 
Dec. 10, 1869, and reorganized as at present. Road was leased for 99 
years from Jan. 1, 1873, to P. C. & St. L., but the lease was terminated 
Dec. 31, 1885, and the C. & M V. Co. resumed possession. Gross earn- 
ings 1p 1884, $383,667; deficit. $42,002; interest paid, $105,000; total 
deficit, $149,062, Gross in 1885, $319,645; deficit, $66,917: interest, 
$105,000; total deficit, $171,917. Total amoupt due lessee Dec. 31, 
1885, $1,081,013. Capital stock, $3,997,320. (V. 41, p. 23, 653.) 


Cincinnati New Orleans & Texas Pacific,—(See Map).—Thisis 
the company organized under the laws of Ohio Oct. 8, 188), to operate 
the Cincinnati Southern, and 51 per cent of the stock isheld by the Eng- 
lish company, the Alabama New Orleans & Texas Pacific Junction Co., 
Limited. The Cincinnati Southern road extends from Cincinnati to 
Chattanooga, Tenn., 336 miles. The Ala. N. O. & T. P. also controls the 
Vicks. & Mer., 142 miles; Vicks. Shrev. & Pac., 189 miles; N.O. & No. 
East., 196 miles; and Spanish Fort RR., 13 miles. See title in this 
SUPPLEMENT. The rental due the Cincinnati Southern is $812,000 per 
year till 1886, then $912,000 till 1891. $1,012,000 till 1896, $1,102,000 
till 1901, and $1,262,000 till 1906. The annual report for 1885 in Y. 
42, p. 240, gave the following income account for three years: 





int., $53,900; surp., $55,944. Grossin 1883-4, $247,911; net, $86,256; 
int., $43,120; surplus, $43,068. Capital stock, $382,600. 

Cincinnati Richmond & Fort Wayne.—Owns from Rich- 
mond, [nd., to Adams, Ind., 86 miles; leased, 5 miles of Pittsburg 
Fort Wayne & Chicago; total operated, 91 miles. Leased for 99 years 
to Grand Rapids & Indiana, the rental being uet earnings; in- 
terest is guaranteed by the lessees and by the Pennsylvania Company 
and Cincinnati Hamilton & Dayton Company, jointly. Gross earnings 
in 1884, $38%,768; net, $63,571. Loss to guarantors, $100,391. Capital 
stock, $1,.709.192. Total advances by guarantors, $895,479. 

Cincinnati Sandusky & Cleveland.—Owns from Sandusky, 
Ohio, to Dayton, Ohio, 154 miles; branch, Carey to Findlay, 16 miles; 
leased, Columbus Springfield & Cincinnati, 44 miles; total operated, 214 
miles, less the division between Springfield & Dayton, 24 miles, which is 
leased to the Clev. Col. Cinn. & Indianapolis. The preferred stock 
has a lien by deposit of old bonds in trust. The Receiver, after a 
three years’ possession of the property, was discharged January 1880. 
In Avril, 1881, a lease was made tothe Indiana Bloomington & Western. 
By the terms of the lease this company takes 331g per cent of its gross 
earnings as rental; but the amount in any one year shall not be less 
than $220,000 nor more than $500,000. There was a difference of 
$202,076 ciaimed from the lessee up to 1835, and suit is pending. In 
year ending June 30, 1885, rentals received and miscellaneous receipts 
were about $228,000. Payments, including all expenses, interest, 
dividends on preferred stock, &e., about $246,000. 

Cincinnati & Springfield.—Operates from Cincinnati. Ohio, to 
Springfield, Ohio, 80 miles, of which 32 miles were leased from other 
companies. The whole is leased and operated by Cleveland Col. Cin. 

Ind. Co., giving them a line into Cincinnati, and depot accommoda- 
tion. Lessees apply any excess over rentals to C. & 8. stock. Interest 
is guaranteed on the first mortgage, one-half by the lessees and one-half 
by L. Shore & Mich. Southern. Stock is $1,100,000. To January, 1886, 
tne C. C. C. & I. had advanced $2,769,167. Gross earning; in 1884, 
$910.908; net earnings, $193,068; rentals, $166,060; interest, $185,- 
570; total, $351,630; deficit, $174,947. Gross in 1885, $386,104; net, 
$193,562; rentals, $167,322: interest. $185,570; other payments, 
$15,500; total, $368,392; deficit, $174,829 

Cincinnati Wabash & Michigan Railway.—Owns from 
Benton Harbor, Mich., to Anderson, Ind., 165 miles. Sold Nov. 5, 1879; 
for account of bondholders. New company organized April, 1880, 
Total stock authorized, $3,000,000. Gross earnings for 1884, $326,532. 
net, $57,534; surplus over payments, $8,469. Gross in 1385, $321,790; 
net, $58.655. H. Wade, President, Cleveland, Ohio. 

Cincinnati Washington & Baltimore,—(Sce Map of Balt. & 
Ohio.)—Cincinnati, O., to Belpre, O., 193 miles; branches- Marietta to 
Belpre, 11 miles; Portsmouth to Hamden, 55m; Blanchester to Hills- 
boro, 22 m.; total, 281 m. 

The Marietta & Cincinnati Co. was sold in foreclosure Dec. 9, 1882, 
and re-organization was made Feb. 7, 1833, under this name. 

Prior lien bonds w. re issued for receiver's certificates. Of the first 
mortgage bonds, $1,250,000 were issued for the Cincinuati & Baltimore 
Railroad stock, and bear 6 per cent, the balance bear 4% per cent and 
are guaranteed by the Balt. & Ohio Kailroaad Company. The income 
bondholders have voting power. 

The annual report for 1885 had the ee: 
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Earnings from— . 1884. 1885 
ON \— SEE TTTEPOC OCHO Oe $562,881 $536,198 $461,412 
WU cenccedeseseddes coneseneeses 1,177,181 1,079,851 1,019,277 
BENE, GOP ONR, BG. cnccccctscessecces 249,805 238,249 224,581 

Total CAPMIMPS. 2... c0c.cccccoce $1,98y¥.467 $1,854,303 $1,705,270 
Operating expenses and taxes,.... 1,489,824 1.408.371 1,464,830 
Net earnings. ............2<- ee. $300,013 $445937 $240,440 
Per ct. operat. exps. to earn’s. 74°87 75°90 85'9 
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Subscribers will confer a great favor by — immediate notice of any error discovered in these Tables. 












































































































































— DESCRIPTION. | | INT ‘Bonds—Princi- 

ror explan tion of column headings, &c., see note vot | | Date | Se or Amoun Rate — = sy naar db "Sioeke—Last 
r atio , of | r| en ere a e, an q 
catia on first page of tables. | Road. Bonds Value. ‘Outstanding Cent. pe sent Whom 7 vidend. 
Gineinnati Washington & Baltimore—( Continued) — | | | | 
Baltimore Short Line mortgage. .......-...--2-200) see | 1869 81, 000 | 7 iJ. & D. N. » = peas a ~ Co.| Dee. 1, 1904 4 
Cincinnati & Baltimore mortgage............... inl wena eee 1,000 | 7 iJ. ‘ J. Jan. 1, 1900 3 
Scioto & Hocking Valley mortgage................|  .... eS een M. & N.! do y May 1, 1896 ‘ 
and Akron & Volumbus—Stock..............- Se ere 100 bene --[ séne | do Mee ORES 5a 3 
dlereland & Canton—Common stock ............-... coee | cvce ones OTT ee a ee See ‘ 
Preferred BOOK. .... 00.000 scccccescoce coccsccccces pees Eee sali OL, BP, Cee Set ree Ca ee a j 
Cleveland Columbus Oincinnati é Ind.—Stock..... i 100 2 oF. & A. N.Y.,U.8. Trust Co. | Feb. 1, oo - 
ee OOO 202 1864, 1,000 . @eiai do do Until 1899 a 
do Cc. C., C. & L. os ree seneeeeene 390 1869 1,000 7 M. & N. do do May, 1899 ‘ 
Cons. mortgage (sink.  * & SS ) ee 390 1874) 1,000 4,013,000 7T7oré6 g.\J. & D.|; New York or London. | June 1,1914 "| 
General consol. mort., a (tor $15,000,000). see) see- | 1884) 1,000| 3,205,¢ 6g. J. & J. New York. Jan. 1, 1934 q 
Cleveland Lorain & Wheeling—Stock, common. ----| 158 .... eves 1,000,¢ eves esse | i ‘aeccesccen = ##$f| <caceus , : 
NS EEREER CAE IETF TE Ie | 158 .... onie ,600,00¢ ‘eae ere Sa ee ae ee 
Clevel’nd Tuscarawas Val. & Wheeling 1st mort.. 158 1878 ellie 700, 7 A. & O.| N.Y., Union Trust Co. | Oct. 1, 1898 ; 
Qleveland & Mahoning Valley—Stock...............- | . ore 50 2,759,2 ll%™ M.&N. Cleveland, Oftice. _— ‘ 

- mortgage, — DRS TS TORE ee | 67 | 1873 | 500 &c. 740,5 7g. F. & A. N. Y., U. 8. Trust Co. | Aug. 1, 1893 
Bd mortg, (DOW 20) ena ono c ccc cecceecees | 67/1876 500&0.| 6545600, 7° M& 8. do do Sept. 15, 1896 ; 
Niles & New 8 let mortgage. .........c..c0. _ 35 1870 500 &eo. 500, 7 J. & J. N. Y., Union Trust Co. an., 1890 4 
Cleveland dé Marietta.—Stock .......-...-.0..0..200-- A Se ae 1,547,000 .... jane 4.) gelatine. = 0 geen ; 
Tet MOTERARC. . 2... 2cccccccccccccccscccccsccccccecces | seco | ABBD | —§ nce 1,000,00¢ 7 F. & A. Last paid, Feb., rs | Sept. 1, 1905 3 
Cleveland , ittsburg—Guaranteed stock.......... | i eenae 50 | 11,246,971 1% | Q.—M. \N. Y., Farm. L. &T o./ March 1, 1886 $ 
mm morteage (NOW lat)...........--csecceccccccces| 199 1862 500 1,096.000 6 J. & J. “i do | a 892 
Consolidated sinking fund mort. for $5,000,000... 199 1867 1,000 2,224,000 7 i'M. & N.! do do _ Nov. 1, 1900 | 

—“a and sar - nea bonds, , Series AY. e| esece | 1873} 1,000 metry ne 7 J. & J. do do | Jan. 3 1913 

eries “B”..| .... | ni 314,000 Pea CR Re eer eee MS Me ee. ek 
Cleveland Youngs. é Pitts.—1st M., gold..... ........ | wens | See _ 1,000 1,600,000 6g. J. & J.\_ Last paid Jan.,1884 | July 1, 1921 } 
Oolebrookdale—ist mortgage..............-.-------- | 13 1868 100«c 600,000 6 |J. & D. Phila., Phil. & R. Office.) June 1, 1898 i 
Oolorado Central—1st mortgage, new.........-..---| 323 1879 1,000 4,701,000 TQ ise @& Bel Boston. Treas.’s Office. July, 1909 # 
Columbia & Greenville—New mort. el cvuD. orreg) 164 1881 | 1,000, 2,000,000 6g. J. & J.| N.Y., Nat. Park Bank. | Jan. 1, 1916 4 
DD... cccssbnntbénds sieenesawbenovecaqueta 164 1881. 1,000 1,000,000 6 ‘A. & O.) do do | April 1, ore | 
‘Columbus & Cinn. Midland—1st mort............. »- 7l 1884) 1,000, 2,000,000 6 J. & J. | Jan. 1, 1914 MH 
Columbia & Port Deposit—1st mortgage. ............ 40 1868 1,000 1,882,000 7 %|F. & A! Phila. Penn. RR. | Feb. 1, 1893 { 
INCOMF ACCOUNT. 1883. 1884. 1882. 1383. 1884. 1885. | 
Not CArMiINGS. .........2..cecceeeeecerencecccnccecs $50v,043 $145,937] Disbursements— ~ - a 
Disbursements— Interest on debt.... 498,615 507,453 602,540 659,385 ® 
ORS GE GONE. cccccccccoccecesonescececescoeses $673,690 DF BE i icsccsnsecanns 121.276 125,1 11,104 113,621 3 
INS. cncumivateceudandees uieieiudineanann saan Be I inicccctascs —cvsrcder _ (2) 299 ‘O54 Sennen aie):  bmeeeeee i 
Miscellaneous.... ... 12,313 26,995 102,633 79,896 i 
Total disbursements isbeetenseedbue ceeueeiun $673,690 $720,667 cxuntipuuiinttone-andion persised 
Balance we Ria ye bye gc det. 173,647 def. 274. 730 Total disbursem’ts pon cae = 5 277 peg 
—(V. 40, p. 453, 540; V. 42, p. 207.) Balance surplus biiedcam 3 177 21 976 


9,92 1,5 

Cleveland Akron & Columbus Railway.—Owns from Hud- | —(V. “. ~ 37. 392, 763: v. 41, p. 50. 571; V. “iL 2, v. 93, 155, 304, 
son, O., _e ery O., 16 — De a was made July, 1874, by | 337, 4 
Cleveiand Mount Vernon elaware. Sold in foreclosure August 20, ~ 
1881. In March, 1882, the decree of foreclosure under which sale had wea veland eg gh om ee. pO nel yg me 
been made was reversed, and road was sold again to parties represent- Valley in 1870 and opened in 1873. Sold under foreclosure Jan. 26, 
ing the Holland bondholders. The cowpany was reorganized under this | ; 275 5, and reorganized as Cleveland Tuscarawas Valley & Wheeling. Tn. 
a Mer “eon 3.900" ee e1tT BIO {Vat po daae V net, $30,858. | February, 1883, road sold and reorganized as Cleveland Lorain & 
Gross in 1283, $523,¢ net, $ — p. 744; V. 42, p. 93; “Wheeling. The new company has no bonded debt except the $700,000 

Geveland & Canton,.—Line of road—Cleveland to Coshocton, O.,/ in table above. For 1884, gross earniugs were $358,091; net, $254,- 
ge aan ra aoe +. = a Sean mo pp tes oe 920; interest, $49,000. (V. 40, p. 683.) 
total, 161 miles e Connotton Valley Railroad was sold in foreclosure ” 
May 9, 1885, and this company was organized with an authorized capital wi bt eer SEs 5 > lage ay —— et 
of $3,000,000 common and $6,000,000 preferred stock. The gross | 46 miles; total operated, 127 miles. It was leased to Atlantic & Great 
earnings for: io ee ending ending Dec. 31.1885, were $148,468: | Western in perpetuity from October 1, 1861. A new lease was made 
7, $28. Sea. a tig ae ‘yas: 4 A 40, p, 151, 304, 363, 335, | to the reorganized company, New York Penn. & Ohio, till Oct. 1, 1962, 
wt ba: a ee 1,] M oe fa ge _ - inci at $357,180 per year till Jan., 1885, and $412,180 per year afterward. 

evelan olumbus ncinna ndianapolis,—Owns —Onperate y ‘ bs 

from Clev —- O., to Columbus, O., 138 miles; Galion, O., to Indian- pre & Minot. ee ed Pe tdhe teed 
so — — muiles Delaware, O. a Springtleld, 0., 20 niles: Canal Dover, are leased. This company was organized as suc- 
Stount G ae fle: ae a RR. I fete | .~ Te to | cessor of the Marietta Cleveland & Pitts., which was foreclosed June 13, q 
ces, 72 miles: St. L. Ri tei EH. Se t St. Lonis to Ture Haute. 1a0 | L227; In Aug., 1884, interest was not paid, owing to failure of C. K, ; 

Bute mules; © as ouls to Terre Haute, 139 | Garrison. Receiver was appointed February, 1885, and road to be sold : 
miles; Alton branch, 4 miles; total owned, leased and rr a 738 | in foreclosure Ma Earnings for 1833-84, $228,763; net, $37,369. ‘ 
miles. This was a consolidation in April, 1863, embracing t C.& C, Earnings in 1885, 3 $261, 381: net $53 723. R. C. Livingston, Pres’t, N. 
= the ae on roads ; , ey leased ~~ t Spring. RR. | y. City. (V. 40, p. 240; V. 42 p. 4 0.) , 

: , , and purcha . one 
athe a paid go aetee to 187 77, but after that the| _Cleveland & P ery - o—( See Map Penn. RR.)—Cleveland, O., to 
. . > : 124 miles; branches—Bayard, O., to New Phila., 31 

large decline in rates for through freight and the heavy rentals paid | Rochester, Pa., ; 


orphan ererctondy te nt orton (mel Ett ee os ncneart senha aires Si ES eb RS 





uc ‘ed the eompanby "ss income 80 that no further dividends — yaid miles; Yellow Creek to Bellaire, 43 miles; leased, Rochester to Pittsburg 
until February, 1880, and none after that till February, 1883. n 1832 (P. Ft. W. & C.), 26 miles; total operated, 226 miles. The property was 
the company acquired control of the Indianapolis & St: Louis, B . hen leased for 999 years from Dec. 1, , 1871, to Penn. RR. Co., and lease trans- 
a new lease of the St. Louis Alton & Terre Haute Railroad. The sinking | ferred to Penn. Co. May 1, 1872. Rental, 7 per cent on existing capital 
fund provision of consolidated bonds may be canceled at option of | 224 $10,000 per year for company expenses, the lessees assuming all lia- 
holders, and the bonds so stamped. bilities. The terms of the lease were 10 per cent, but the old stock was 
The annual report for 1885 was in the CHRONICLE, V. 42, p. 337. mage y= ype d converted into a 7 per cent stock by an increase in amount. 
The report of President Devereux, referring to the figures for the year | In 1882 surplus income over charges to lessee was $474,951. This 


1885, said that with the main line earning net $117,975, the joint deficit | COompany’s annual report for the year ending November 30, 1882, stated 
of the Cincinnati & Springfield and the Indianapolis & St. Louis on the that final settlement had been made with the Pennsylvania Railroad 
year’s operations exceeds such amount by $557,444. “The outcome for | Company in the matter of oe lus assets remaining to this company, as 
the year is without profit, and the cause of the trouble is plainly dis- of the date of the lease, after closing its business, which surplus accrued 
closed in the statistics of operations given below. For most of the year | tO the lessee by the terms of the supplementary agreement of November 
a disastrous competition and conflict has obtained in the carriage of rail | 30,1871. “The total amount transferred as authorized by the board 
traftic, and the lowest point in rail rates between the Mississippi Val- | °f directors is $202,291. This sum has been charged Voom construc- 
ley and the seaboard has been reached. The average gross freight rate | Un, a the old balane e of net earnings—$390,138—credited to 
is 577 cents per ton mile, compared with ‘633 in 1884, a decrease of | Construction in the year 1830. 

8°84 per cent on the extraordinarily low figures of the preceding year. Operations and earnings for four years (ending December "Net were: 
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8 ae ry torn Lng attenuated to ~ 1 nents SIUET and — Miles. —— F “Milente (ton) —— .... 3 +4 . 

the work of the year has in consequence been barren of net revenue. . \ ; 
“The bonded debt of the company has been increased during the year | 1832---.-- 225 23,234, 039 215, 901, 749 $3. 333, 3308 § $1,7 734, 467 7 i 
by $1,701,000, and now stands at $10,517,000. The company is free | 1883-.-..-. ae 24,071,544 228,440,527 3,039,9 1,346,508 7 ki 
from floating debt, and its property was never in bett.r physical condi- | 1884 --... 223 22,483,843 209,297,980 2,591, 316 878,865 7 ' 
tion, the roads and their equipment having been fully maintained to | 1885-..... EE decnenonewss Lecseseeee 2,589,309 1,070,875 7 ; 
standard.” Cleveland Youngstown & Pittsburg.—Standard-gauge road ; 


In January, 1886, gross earnings were $235,733, against $287,001 in | in progress frum Southingion, O., to Steubenville, O., 100 miies, and 


1885; net $66,370, against $63,809 ; deficit below all charges $14,957, | 32 miles branches. In operation from Bergholz, O.,to Phalanx, O., 7 é 
against $16,941. miles. Earnings in 1882-83, $43,435; net, $17,3 372; in 1883-84 , $44,- : 
1882. 1883. 1884, 1885. 694; net, $7,900. In March, 1884, Robert Martin, of Steubenville, O., : 
Miles owned.........- 391 391 391 391 was appointed receiver. Stock, $1,000,000. Henr y W. Ford, Presi- f 
Operations— dent, 15 Cortlandt St., New York. 4 
Passengers carried... 1,035,764 976,468 938,647 820,607} Colebrookdale.—Owns from Pottstown, Pa.. to Barto, Pa., 13 : 
Passenger mileage ... 44,759,982 43,548,617 42,176,610 38,145,340 | miles. Leased for 20 years from Jan. 1, 1870, to Philadelphia & Reading, i 
Rate # pass. # mile. 2°235cts. 2°217cts. 2°133cts. 2-091 cts. | at 30 per cent of gross earnings. Gro-s earnings in 1852-83, $61,27 i 
Freight (tons) moved 2, 755,867 2,527,993 2,347.792 2, 513,780 | net earnings (30 per cent “= $15,331. Gross in 1384- 85, $44, 903; : ; 
Freight (tons) mil’ge.447, 411 484 408,436,350 397,678,278 428, 691,831 | net (30 per cent), $13,471. Capital stock, $297,215. i 
Av.rate ton @ mile O-706cts. O-75icts. 0°633 ots. 0-577 cts.| Columbia & Greenville (S. €.)—The company owns from i 
Earnings— ~ wo-*a=, | Columbia to Greenville, 8. C., 143 miles; branches to Abbeville and $ 
BOE... -occcceee: 1,000,270 ary op 899,435 2 471 ‘679 | Anderson, 21 miles ; total 164 miles. Also owns Laurens RR.. 31 miles; i 
Preight..........-..-- 3,159,417 3, rea 7172 et 873 2,471,863 | and leases Blue Ridge RR., 32 miles, and Sp: wtanburg Union & Col. RR., i 
Mail, express, &C.. .. 178,788 178,697 82,038 186,865 / ¢9 miles. Total operated, 296 miles. In 1878 a receiver took possession 





. — | of the Greenville & Columbia and the road was sold in foreclosure April 
Total gross earn’gs. 4,338,475 4,213,107 3,600,346 3,456,407 | 15, +7 ane reorganization was made under this name; preferred 








Operating expenses. 2,963, 3778 3,018,332 2,756,749 2,694,561 | stock, 000,000; common stock, mar 000,000; all in $100 shares. 

nun =i a Aa saa of the stock is held by the Richmond & West Pt. Terminal 

Net earnings......... 1,374,697 1,194,725 843,597 762,846 aie 7 gross earnings on all lines in 1884-85 were $724,316; net, 
INCOME ACCOUNT. $345, 176: ag onl: and rentals, $243,166; surplus, $102,009. In 1883- 4, 

Receipts— $ $ $ > gross earnings, $640,720; aa $19 0,676; interest and rentals, $199,- 

Net earnings........ 1,374,697 1,194,725 843,597 762,846 | 733; deficit, $9,055. (V. 40, p. 541; V. 42, p. 

Rentals and interest 103,125 129,497 211,396 213,032 Colorado Central—(see Map of Union Pacific) —Denver to Golden 
Miscellaneous....... 94,305 165,531 13,805 _eee.ae. | 16 wiles; Golden to State line, 106 miles; Denver Junction to La Salle, 


151 miles ; and narrow gauge line from Golden to Georgetown, 34 











Totalincome.... 1,572,127 ~ 1,489,753 1,068,798 975,878 ' miles, and Forks Creek to Central Gity, 11 miles; leases line from 
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38 RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
























































D IPTION. Bonds— <r 
ESCRIPTIO . Miles | Date | Size, *k INTEREST OR DIVIDENDS. pal When ue | 
For explanation of column headings, &c., see notes; of of Pu | Outstanding Pate per | When |Where Payable and by! Stocks— 
on first page of tables. Road.| Bonds Value. & Cent. |Payable Whom. Dividend, 
qeremenemigiga 
Oolumbus Hocking Valley ¢ Toledo—Stock.......... 324 | .... $100 $11,700,500 |1338 st’ — | neeesaeoee Aug. 19, 1885 
onsol. mortgage, gold (for $14,500,000)......... 324 1881) 1,000 8,000,000 og. |\M. & 8..N. Y., Winslow, L. & Co.) Sept. 1, 193] 

Col. & H.V. lst mortgage, sinking fund bonds..| 121 | 1867 | 500&c.; 1,401,000 7 A. & 0. | do do Oct. 1, 1897 

Col. & H. V. 2d mortgage bonds.................. 121 | 1872 | 1,000 777,000 7 J. & J.! do do Jan. 1, 1899 

Columbus & Toledo, 1st mortgage coupon, s.f...., 118 | 1875 | 1,000 2,500,000 7 F. & A.| do do Aug. 1, 1905 

do 2d mortgage coupon, s.f....; 118 | 1880 | 1,000 479,000 7 M. & 8S.) do do Sept. 1, 

Ohio & W. Va., 1st M. (s. f. $15,000 begins in ’86) 83 | 1880 1.000 1,584,000 7 M. & N.| do do May 1, 1910 
Oolumbus Springfield & Cincinnati—1st mort..... 45 | 1871; 1,000 1,000,000 7 M. & 8. Bost.,3 Merchants’ Row Sept. 1, 190] 
Columbus & Western—1st mort. (end. by Cent. Ga.) 60 | 1881; 1,000 77,000 6 J. & J. N. Y., Nat. City B’k. | Jan. 1, 191] 
Oolumbus & Xenia—Stock........ ii vecstnebennudtior oc De Vi eaee 50} 1,786,200 | 2 Q.—M. _ Columbus Treasury. | Mar. 10, 199g 

GOR LOE EE ON LS, OE 55 | 1860 1,000 302,000 | 7 M.& 8. N. Y., Am, Exch. N. B’k) Sept. 1, 1899 
TE non copntnelsthedrescesccedseqsconcess 142 | .... 50 | 1,500,000 | 5 M. & N. Bost.@Manchester,N.H.; May 1, 1996 
Concord & Claremont—Bonds..............-.....+--+- 71 | 1874 | 500 &e. 500,000 | 7 J. & J. Bost., Treasurer’s office 1894 
Concord & Porismouth—stock, guaranteed......... 41 iil 350,000 | 344 J. & J. Bost.@Manchester,N.H.; Dec., 1885 
Oonnecticut Centrai—1st mortgage, cp. orreg........ 29 | 1875 | 500 &e. 325,000 | 7 A. & O.) New York City. | Oct. 1, 1895 
Connecticut &€ Passumpsic—Stock..... ..........---- 147 | 2,244,400 | 2% F. & A. Boston, 95 Milk Street Feb. 1, 1896 

Mortgage bonds........ vebitintine shadineduatinmpkeneis 110 | 1873 | 100 &c 1,500,000 | 7 A. & O. do | April 1, 1893 

Massawippi st’k, guar. same div. as Conn. & Pass. Oe Bint 100 400,000 | Z2y IF. & A.) do Feb. 1, 1886 

do bonds, —_ by Conn. & Pass........ 37 | 1870 | 1,000 400,000 | 6g. iJ. & J. do Jan. 1, 1890 

Newport & Richford bonds, guar. by C. & P...... | 221] 1881 1,000 350,000 | 5 J. & J. do | Jan. 1, 191) 
Connecticut River—BStook. .........00..0. ccccccccceee x2" 100 | 2,370,000 | 4 (J. & J. Boston, Springtield, &c.) Jan. 1, 18986 
Oonnecting (Phila.j)—1st mortgage...............-- 7 | 1864 1,000 991.000 | 6 M. & S. Phila., Penn. RR. Oltice. 1900-17234 
Consol, RR. of Vermont—1st mortg. (for $7,000,000), 185 | 1883 | 100 &e 6,000,000 | 5 J. & J. Bost.,Am. Loan &'Tr.Co., July 1, 1913 

Missisquoi Railroad bonds...... .. BE NaF vie) a | ..-- | 1871 | 500 &e. 500,000 | 7 |J. & J. St. Albans, W.C. Smith.) Jan. 1, 1891 
Corning Oowanesque & Antrum—Debenture bonds..| 78 | 1383 | 1,000 1,250,000 | 6 iM. & N. Phila. F. I.T. &S. D. Co.) May 1, 1898 
Cumberland & Pennsylvania—\1st mortgage........ | 88/1866 1,000 | 803,500 | 6 i'M. & 8S. N.Y., Consol.Coal Office) Mareh 1,189] 

2d mortgage, sinking fund, (guaranteed).......... | 38 | 1868 | 1,000 | £11,000 | 6 iM. & N. do do | May 1. 1888 
Oumberland Valley—Stock ($484,900 is preferred).| 82) .... 50 | 1,777,850 | 24 | Q.—J. Phila. and Carlisle. Pa.| pr., 1886 

I te ORM | 52] .... | 500 &e.| 161,000 | 8 (A. & O. Phila., T.A. Biddle & Co., April 1, 1904 

2d mortgage, sinking fund guaranteed............,5 52 |) 2... | 500 &e.| 109,500 | 8 iA. & O.! do do _Aprill, 1908 

Southern Pennsylvania, Ist mortgage, gold.. ... | 24 sae ey, 625,009 | 72. iM. & 8.) abiediiitemidee | Mar. 1,1 
Danbury & Norwalk—Stock........ 2.2... cece cccccce ..1o 50 | 600,000 | 21g Various New York and Danbury! Feb. 15, 1886 

ETE A A HT 33 '°70-’72! 100 &e.} £00,000 | 7 J. & J. N. Y., Central Trust Co. | 1830-92 








Colorado Junction to Wyoming Stats line, 9 miles; total oper2ted, 327 
miles. Chartered in 1865, and main line opened in 1870. It is owned by 
the Union Pacific. The new mortgage bond was issued to take up the 
old 8 per cent bonds, of which $87,000 are vet out. Stock, $6,230,300. 
Gross earnings in 18383, $1,543,556; net, $553,898; interest and divi- 
dends, $160.036; surplus, $93,262. In 1884, gross earnings, $1,492,142; 
net, $924,008; interest and dividends, $429,434; surplus, $36,952. 


Columbia & Port Deposit.—Owns from Columbia, Pa., to 
Port Deposit, Md., t0 miles. Leased to and operated by Pennusvivabia 
KR. Co. Rental, net earnings. Rental in 1885, $33,150 Capital stock, 
$497,100; fund. debt, $1,882,000, and floating debt (coups.), $907,550. 


Columbus & Cincinnati Midland, Line of road, Columbus, 
O., to Chuton Val, O., 71 m. Openeaia Nov.,’8t. Stock, $2.000,900. 
No report yet of earnings. Orland Smith, Pres., Cincinnati, Ohio. 


Columbus Hocking Valley & Toledo,—(See Map )—Owns main 
line from Toledo to Pomeroy, 257 miles; branches—Logan to Athens, 26; 
Logan to Straitsville, 13; Straits’e to Nelsonville, 17; others, 11; total,324. 

This was a consolidation in July, 1881, of the Columbus & Hock- 
ing Valley, Columbus & Toledo, and Ohio & West Virginia. The stocks 
of those companies were purchased and new consolidated stock for 
$20.000,000 authorized; in August, 1~85, a stock dividend of 133g per 
cent was made, bringing the total outstanding up to $11,700,000. Of 
the consolidated mortgage $6,500,000 was reserved to imeet the prior 
liens. The Central Trust Co. ef New York is trustee. 

A combination was made in 1885 with the reorganized Ohio Central 
by which the company will be under one management, as per the circu- 
lar in V. 40, p. 597, and the C. & H. V. guarantees the interest on the 
T. & O. C. 1st mortgage bonds. 

The earnings of 1834 were greatly reduced by the miners’ strike in 
the Hocking Valley, lasting from June, 18384, to March, 1835. State- 
ment of earnings and income for four years is as follows: 

1882. 1883. 1884. 1885. 
Miles of railroad...... 324°00 3214-00 324°00 324°00 
Gross earnings... .... $2,886,437 $2,779,332 $1,842,473 $2,311,003 
Operating expenses... 1,752,734 1,655,569 1,240,654 1,264,793 








Net earnings........ $1,133,703 $1,123,821 $601,819 $1,046,205 
P. c. exp. to earnings. 60°72 59°56 67°23 secbotdin 
Interest on bonds..... $866,060 $366,060 $866,060 _........ 
Interest on debt...... 27,597 35,725 Roses 

ere 22,787 22,623 ae.  - seesmenn 
Balance—credit ...... 216,465 199.3080 def.340,383B cccoccse 


— (V. 40, p. 597, 610; V. 41, p. 102, 557; V. 42, p. 93, 3u4.) 


Columbus Springfield & Cincinnati,—-Owns from Columbus, 
Ohio, to Springtield, Ohio, 44 miles. Leased with Cincinnati Sandusky 
& Cleveland to Indiana Bloomington & Western, May 1, 18381, for 331, 

ver cent of gross earnings, with guarantee of $80,00V0 as minimum. 

f the excess over minimum, if any, on 33!, basis, this company takes 
one-tifth and Cincinnati Sandusky & Cleveland four-fifths. Capital 
stock, $1,000,000, and bonds, $1,000,000. 


Columbus & Western,—Owns from Opelika to Goodwater, Ala. 


60 miles, and Columbus to Opelika, 29 miles—total 89 miles. The | 


Savannah & Memphis RR. was foreclosed June 5, 1880, and this Com- 
wn d organized, Extension was in progress from Goodwater to Birminz- 

am, Ala. The bonds are endorsed by Cen. RR. of Georgia. Gross 
earnings in 1883-84, #176,315; net. $62,076; interest paid, $63,820. 
Gross in 1882-3, $176,470; net, $60,962; interest paid, $51,990. Stock, 
$1,750,000. W.G. Raoul, President, Savannah, 

Columbus & Xenia.—Owns from Columbus, Ohio, to Xenia, Ohio, 
55 miles. Is operated as a division of the Little Miami, and is leased 
for 99 years in connection with that road to the Pittsburg Cincinnati & 
St. Louis, which pays 8 per cent on stock and provides for the bonds. 
The lease is guaranteed by the Penusylvania Railroad Company. The 
Columbus & Xenia pays 825 per cent dividend per annum. 


Concord,—Owns from Concord, N. H., to Nashua, N. H., 35 miles; 
Manchester & North Weare, 19 miles; Hookset Branch, 7 miles; leased— 
Concord & Portsmouth, 41 miles; Suncook Valley, 20 miles; Nashua 
Acton & Boston, 20 miles; Manchester & Keene RR., 30 miles; total 
operated, 172 miles. Fiscal year ends Mareh 31. Annual report,in VY. 
40, p. 651. Income account has been as follows: 

INCOME ACCOUNT. 
185 


882-83 1883-84. 1884-85. 








Gross carnings........ .........-. $1,327,880 $1,142,894 $1,100,864 
Net earnings........ ... cintitindinde $430,318 $476,190 $406,379 
Disbursements— 

SEL Eee $148,872 $144,593 $113.319 
Taxes on stock.... .... Ot SR 33,798 37,360 37.7355 
SRE Sa 97,264 143,236 104,091 
Dividends, 10 per cent............ 150,000 150,00 150,000 

Total disbursements .......... $429,934 $475,189 ~ $405,16> 
es mee ae Te ee Sur. $384 ‘Sur. $1,001 Sur. $1,214 


~(V .40,p.651; V.41, p. 355.) 
oncord & Claremont.—Owns from Concord to Claremont, 
. H., 56 miles; branch, Contoocookville to Hillsborough, N. H., 
15 miles; leased—Peterboro & Hillsboro RR., 18 miles; total operated, 





89 miles. Capital stock, $110,900. Operatel by Buston & Lowell RR. 
Co, at a rental of $41,500 per year. 

Concord & Portsmouth,—Owns from Portsmouth, N. H., to 
Manchester N. H.. 40'9 miles. The road was sold to first mort- 
gage bondholders in 1857, aud leased to Concord RR. in 1858. Lease 
rental is $25,000 a-year, which gives 7 per cent a year to present stock- 
holders. There is no debt. 

Connecticut Central.—Owns from East Hartford, Ct., to Massa- 
chusetts State Line, ZV miles; branch from Melrose to West Street, Ct., 7 
miles; total operated, 28 miles. Leased to NewYork & New England RR, 
for 15 years from June 1, 1880, the rental to be net earnings, but never 
to exceed 6 per cent per year onstock. Capital stock, $£43,500. Fanded 
debt, $325,000, all owned by New York & New England Railroad, 
—(V. 40, p. 181, 624; V. 42, p. 463.) 


Connecticut & Passumpsic.,—Owns from White River Junction, 
Vt., to Canada Line, 110 miles; leased, Massawippi Valley and branch 
(Canada), 37 miles; total operated, 147 miles. Tue lease of Massawippi 
Railroad is at 6 per cent on bonds and same dividends as are paid on 
the stock of the lessee. Notes outstanding August, 1885, were $297, 
000. Fiscal year ends June 3). Abstract of last report in V. 41, p. 
391. Gross earnings in 1834-85, $797,525; net, $299,415. Gross 
1883-84, $837,940; net, $299,150. (V. 41. p. 39L.) 

Connecticut River.—Owns from Springfield, Mass., to South Ver- 
non, Vt., 50 miles; branches, 6 miles; leased Ashuelot RR., South 
Vernon, Vt., to Keene, N. H., 24 miles; total operated, 80 miles. Fiscal 
) year ends September 30. Net income, 1883-34, $269,794; 1884-85, 
$272,222. Pays regular dividends on stock and has no funded debt, 
but notes payable, $525,000. (V. 41, p. 688.) 

Connecting EPatinsanpata).—Owes from Mantua Junction to 
Frankford Junction, Pa., iniles. A connecting link in Philadel- 
phia to the West and South. Operated by Pennsylvania Railroad, 
Rental, 6 per cent on capital stock, $1,278,300; and interest on funded 
debt, $991,000. The bonds are issued in series A B C and D, maturing 
respectively in 1900-'1, ’2, ’3 and ‘4. 

Consolidated Railroad of Vermont,.—Road owned—Windsor, 
Vt., to Burlington, Vt., 120 miles; Essex Junction to Rouse’s Point, 65 
Swanton to State line, 10; total, 185 miles. Leased—Addison RR., 16 
miles; M mtpelier & White River RR., 6; Montreal & Vt. Junction RR., 
26; Rutland RR., 120; Stan. 8. & Ch. RR., 43; Vermont & Mass., 21; 
New London No., 100; Brat. & Whitehall RR., 36. Total owned, 
leased and operated, 517 miles. In August, 1884, secured control of the 
Ogdensburg & Lake Chainplain RR. 

This is the title of the corporation formed on the reorganization of the 
| Central Vermont and Vermont & Canada companies in 1833. On July 

1, 1884, the old receivership vas finally closed by order of Court and 
_ the transfer made to the Consol. of Vermont, which leased all its roads 
‘in perpetuity to the Central Vermont RR. Co. Preferred stock is $750,- 
| OOV, With preference of 6 per Cent per annum if earns4; Common stock, 

$350.00). In July, 1885, the Grand Trunk of Canada purchased a con- 
trolling interest in the stock. The Central Vermont, which operated all 

this mileage in 1884, reported earnings $3,150,072 gross and $1,062,241 
‘net; rent of leased lines $531,532. (V. 40, p. 269, 682.) 

Corning Cowanesque & Antrim,.—Owns from Corning, N. Y., 
‘to Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison Valley, 
Pa., 32; total operated, 85 miles. Consolidation (January, 1873) 
| of the Blossburg & Corning RR. and the Wellsboro RR. June 1, 1874 

the Cowanesque Valley RR. was absorbed. These lines are leased to and 
| operated by the Fall Brook Coal Co., together with 7 miles owned, 
' Rental paid—6 per cent on bonds, 6 per cent on common stock and 7 
per cent on preferred stock; dividends paid quarterly, March 31, &¢. 
| Stock—common, $1,500,000, and preferred, $500,000, The coal line of 
Phila. & Reading and N. Y. Central is over the road of this company, 
which jointly guarantees the bonds of the Jersey Shore Pine Creek & 
Butfalo road, Earnings in 1483-84, $591,627; net, $171,752; rental 
| paid C. C. & A. RR., $150,000; surplus to lessee, $21.757. Earnings in 
' 1884-85, $607.595; net, $179,195; reatal paid C. C. & A, $150,000; 

surplus to lessee, $29,195. George J. Magee, Prest., Watkins, N. Y. 

Cumberland & Pennsylvania, -Owns from Cuinberland, Md, 
to Piedmont, Md., and several branches, 35 miles. It is owned and 
operated by Consolidation Coal Co., which guarantees secoud mortgage. 


Cumberland Valley.—Owus from Harrisburg, Pa., to Potomac 
| River, Md., 82 miles; leased—Martinsburg & Potomac RR., 12 miles; 
| Dillsburg & Mechanicsburg R&., 8 miles; Southern Pennsylvania RR., 
| 23 miles; controlled, Mont Alto RR., 18 miles, but accounts kept sep- 
j arate; totel controlled and operated, 141 miles. Owns or leases seve 
. eral factory roads, in all about 43 miles. The stock is owned in a 
part by Penn. RR. Co. Large advances have been made to branch roads. 
Operations and earnings on the main line for four years past were: 





Freight (ton) Gross Net —Div. p. Ct.— 
Years. Miles. Mileage. Earnings. Earnings. Pref. Com. 
BOSS. cccccosscce 125 21,673,434 $762,886 $231,190 10 10 
5 aS 125 30,018,284 871,389 237,564 10 £10 
| eae e-eee 125 0 0=s- 27,965,203 844,515 215,230 91g 9g 
aS 25,844,869 769,647 255,811 8 8 


Danbury & Norwalk.—Owns from Danbury, Conn., to Wilson 
Point, South Norwalk, Conn., 26142 miles; branches to Ridgetield and 
Hawleyville, together 10 miles; total operated, 361g miles. Dividends 
have been irregular. Operations and earnings for three years past were: 
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ESCRIPTI INTEREST OR DIVIDENDS. Bonds—Pringi- 
lana 7 umn = & te — —_ > °F) Amount Rate per| When |Where Payable, and by wae a 
- h c., see notes; oO oO ar > 
a seared gor of tables’ ' Road.|Bonds.| Value | 0Utstanding Cont. Payable Whom. Dividend. 
nbu orwalk—( Continued )— 
gt Fe aaenae vie diene : siltatnecneatiinnasniaiticn —_ 06UlU LO 6 J. & J.| N. Y., Central Trust Co. 1920 
General mortgage. ........-.-.--.--------00--2+e0e- 3642 1883 — 100 5 A. & O.| N. Y., Cent. Trust Co. 1925 
Danv. Olneyd O. Riv.—1st (for $1,000,000) cp.or reg.; 100 1880 500 &c. 7 J. & J.| Last paid July, 1882. | Jan. 1, 1919 
Dayton & Ironton—First mortgage, gold ......-..-.. 155 | 185 1,000 6g. J. & J. Boston, Agency. Jan. 1, 1925 
Dayton & Michigan—Com. stock (34g guar.C.H.&D.)} 141) .... | 50 1% (A. & O. Cincinnati,C. H.&D.Co., April 7, 1886 
Preferred stock, (8 percent. guar. & H. & D.)....; 141 | 1871 50 | 2 Q.—J. Y., Winslow, L. &Co.; April 7, 1886 
SD << nc cctcliaiinduabteenegeporivestenpeets 142 1869 ,000 © 7 A. & O. do do Ct., 1888 
Consol. mortgage, guar. by C. H. & D......... .... 142 1881 1,000 5 J. & J. do do Jan. 1, 1911 
Toledo Depot 2d mortgage -.................--e0-- ---- | 1864 oniaes 7 M. & S8. do do March 1, 1894 
Dayton & Union—1st mortgage. ......---------+-+--- 32 | 1879 1,000 7 J. & D.N.Y., Am.Exch.Nat.Bk.| Dec. 1, 1909 
Income mortgage bonds. ...............--2---sscee. ---- | 1879 | 1,000 6 = > {ae After 1910 
Dayton & Weslern—1st M., guar. L. M.andC. & X. 41 1864 1,000 6&7 J. & J.N.Y., Bank of America.) Jan. 1, 1905 
PTO IO. cvescccsetescctteccscessocenepececees Ot «ese 25 3 J. & J.|_ Dover, Co.’s ce. Jan. 2, 1886 
Mortgage bonds, convertible, guar. P. W. & B.... 85 1875 | 1,000 6 J. & J. Phil., Fid. 1.T.&.8.D. Co.) July 1, 1895 
Delaware & Bound Brook—Stock, guaranteed.. .... Sees peas 2 Q.--F. __— Philadelphia. Feb. 16, 1886 
OED, dc cnanéupincncroceds eesssowsbeneces an 27 | 1875 ae 7 F. & A. Phila.,Guar.T.&8.D.Co.. May, 1905 
2d mortgage debenture bonds, reg.........---..-- ee ee ae 6 (M. & N. = hiladelphia. | re 
Delaware Lackawanna & Wesiern—Stock.........- fo 50 1% Q.—J. N. Y., 26 Exchange Pl. April 20, 1886 
Consol. mort., on roads & equipm’t, ($10,000,000); 288 | 1877 er 7 .M. & §.| do do Sept. 1, 1907 
Plain bonds (not mortgage)............-.......---- ---. | 1872 1,000 7 J. & D. do do June, 1892 
Del. Maryland & Va.—Junce. & Breakwater—lst M.| 47 | 1860 mee 4 J. & J. Philadelphia. 1590 
June & Breakwater, 2d mortgage ..........------ 47 1879 io 4 F&A. do 1599 
Breakwater & Frankford, lst mortgage, reg ..... 20 | 1873 eébe 4 J. & J | oO “98 
Worcester esas =? mortgage, coupon........ 36 [oteee | tees | 4 A. & O. | do 1596 
Denver d New Orleans—1st mortgage. .......-..----|  «--- | esse | -.. sees cee es po OR A eile - 
lo Grande—BStock. .... cccccccscccccccccees RAT | esce | 100 | lig sone |... eeeeeeeee Jan. 14, 1882 
gs ag St i  cnntddamegoegoressese! 295 | 187C | 500 xe. 7g. M.& N.| Last paid Nov., 1885. | Nov. 1, 1900 
1st consol. mortgage ($15,000 per mile)........... (1,022 | 1880 500 &e.| 7 J. & J. Last paid Jan, 1884. | Jan. 1, 1910 
General mortg., convertible (for $50,000,000)....; All. | 1883 | 1, 5 A. & 0. Last paid April, 1884. | Oct. 1, 1913 
Car trusts in voces \diinmbeesess eecenenen sepeeetl secs | see | nine | 7&6 woes | tee eee “ 10 p. ©. yoarty. 
| 
Passenger Freight (ton) Gross Net Div’ | 91@1i2%2: 1873, 7912106: 1874. 99211238; 1875, 106120123; 1876, 
ears Miles. Mileage. Mileage. Earnings. Earnings. p.c’ | 641¢@12033; 1877, 3073077: 1878, 41 @61%2; 1879, 43294; 1330 683g 
1882-83 .. 361, 3,672,023 1,588,830 $211,734 $61,684 219; @110%4; 1881, 1070131; 1882, 11641504; 1883, 1114461319: 1884, 
1883-84... 364. 4,062,690 1,644,094 211,658 85,719 219] 86%@1331g; in 185°, 82580129%8; in 1885 to April 16, 115@13 5%. 
1884-85... 36% 4,544,115 2,061,445 220,806 80,129 5 The following 18 a 8ynopsis from the company’s income account for 





lle Olney & Ohio Riv.—This road was projected from Dan- 
vile Til, to Olney, and to the Ohio River, 243 miles, of which 110 miles; 
Danville to Olney are in operation; also 20 miles of Chicago & Eastern 
Illinois leased. Stock issued, $1,519,400. In Nov., 1882, a receiver 
was appointed and in Feb., 1886, the road was sold in foreclosure. Ihe 
re-organization plan contemplates the issue of a new mortgage at $5.00) 
per mile, and to old bondholders an income bond for 75 per ven: of 
their ho).‘ings and common stock for the remaining 25 per cent. (V. 40, 
p. 541; V. 41, p. 306, 584; V. 42, p. 155, 215, 242.3 

Dayton & Ironton.—Road from Dayton to [ronton, 155 miles 
This company was organized in 1884 as successor to the Southeastern 
Division of the Toledo Cin. & St. Louis RR., sold in foreclosure June 26, 
1884. The narrow gauge is changed to standard, and the total author- 
izedissue of bonds is $1,700,000, including $400,00v reserved to pay 
oldeclaims. Preferred stock is $2,600,000; common stock, $2,500,000. (V. 
41, p. 720; V. 42, p. 487.) 

Dayton & Michigan.—Owns from Dayton, O.,to Toledo, O., 141 
miles. Leased May 1, 1863, in perpetuity to the Cincinnati Hamilton & 
Dayton. Lease amended January 23,1870. The rental is the interest 
ae | sinking fund of debt, and 8 per cent on preferred stock and 31g per 
cent on $1,003,300 common. Of the common stock $1,003,3V0 only is 

aranteed 312 by C. H. & D. Profit to lessee in 1883-84, $161,990; 
f384-85, $196,387 The lessees hold $1,399,273 of the common stock. 

Dayton & Union.—Owns from Dodson, Ohio, to Union Cicy, Ind., 
32 miles; leased Dayton to Dodson, 15 miles; total operated, 47 miles. 
The Greenville & Miami RR. was sold out Oct. 30, 1862. and re-organ- 
ized as now in Feb, 1863. Operated by trustees since December, 1871. 
Capital stock, $86,300. For two months from Jan. 1, 1886, gross earn- 
ings were $41,628; net, $3,726; charges, $4,653. In 1883-4 gross 
earnings were $136,633; net, $41,136. In 1832-3 gross earnings, $144,- 
244; net, $37,523. 


Dayton & Western.—Owns from Dayton, O., to State Line, Ind., 
37 miles. Leased in perpetuity from Jan. 1, 1865, to Little Miami, 
and carried with that road in the general lease to the P.C. & St. L. The 
lessees are virtual owners and are answerable for all obligations. 


Delaware.—Owns from Delaware Junction (P.W. & B.), Del., to 
Delmar (Md. Line), 84 miies; branches, 16 miles: total operated. 100 
miles. The Dorchester & Delaware and Queen Anne & K. railroads 
now operated by P. W. & B. RR. The Delaware Railroad was opened 
1855-60, and is leased for 21 years from 1876 to the P. W. & B. 
Co.; rental 30 per cent of gross earnings, but stock must have 6 per 
cent. Gross earnings 1884-85, $644,117: net, $193,235; interest and 
dividends, $130,734; surplus, $62,501; 1383-84, gross, $637,573; net, 
$191,272; interest and dividends, $130,590; surplus, $60,681. 

Delaware & Bound Brook,.—Owns from Bound Brook (Cent. 
of New Jersey) to Delaware River, 27 miles; branch, main line to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New Jersey and North Pennsylvania forms a line between New 
york and Philadelphia. In May, 1879, the property was leased for 
990 years tothe Philadelphia & Reading Railroad Company—the lessee 
saying interest and 8 per cent on stock after May, 1883. Gross earnings 
n 1882, $693,525; net, $326,334. In 1383 gross, $720,654; net, $356,- 
544. In 1884, gross, $729,157; net, $315,446; rental, $257,880; net 
protit to lessee, $57,566. 

Delaware Lackawanna & Western,—(See Map).—This company 
operates under lease an extended system of roads in New York, Penn- 
sylvania and New Jersey. Owns from Delaware River (N. J. line) to New 
York State line. 115 miles; branches—Scranton to Northumberland, 
80 miles; Greenville to Winton, Pa., 8 miles; to Storrs, 3 miles; Junction 
to Keyser Valley, Pa., 5 miles; leased lines in New York—N. Y. Lack. & 
Western RR., 214 miles; Cayuga & Susquehanna RR., 34 miles: 
Greene RR. 8 miles; Oswego & Syracuse Railroad, 35 miles; Utica 
Chenango & Susquehanna Valley RR., 97 miles; Valley RR., 12 mules; 
controlled and operated—Syracuse Binghamton & New York, 81 miles; 
leased lines in New Jersey—Chester RR., 10 miles; Morris & Essex, 118 
miles; Newark & Bloomfield, 4 miles; Warren RR., 18 miles; Sussex, 30 
miles; Passaic & Del., 14; total operated, 886 miles; the Rome & Clin., 
13 miles, and Utica Clin. & Bing., 31 miles, were surrendered April, 1883. 

In 1882 the important connection to Buffalo, the N. Y. Lack. & West. 
was opened, and the road was leased by thiscompany. The Lackawanna 
& Bloomsburg was consolidated with this company June 19, 1873. 

The Delaware Lackawanna & Western Railroad publishes no annual 
report in pn ees form but merely a circular showing income 
account and balance sheet. The road was aperates mainly as a coal 
carrier and distributer till 1882, when the line from Binghamton to 
Bufialo was built and leased to the Delaware Lackawanna & Western, 
and the company entered the field as a competitor of the trunk lines 
between New York and Buffalo. 

The Delaware Lackawanna & Westein formerly paid 10 per cent on its 
stock, but its numerous railroad leases became onerous, and in the dull 
times, 1876 to 1:80, no dividen¢s were paid: in 18803 per cent was 
paid; in 1881, 6%; in 1882, 1883, and 1884, 8; in 1884, 7%. 

Prices of stock yearly since 1870 have, been:¥1871, 102@1111; 1872, 





the operating expenses include amounts spent for better- 
$335,033 in 1884, $1,072,816 in 1883, and 


1882. 1883. — 1885. 


$ $ 
38 rec’ts, allsources. 27,006,267 32,819,606 31,311,992 31,991,677 
Speracing expenses.... 20,163,078 24,165,864 23,393,180 23,663,754 


four years; p { 
ments: $443,182 in 1885, 
$931,701 in 1882. 


























Net receipts. ........... 6,843,L8Y 8.653,742 7,918,312 7,427,923 
INCOME ACCUUNT. 
Net receipts..... ...... - 6,843,189 8,653,742 7,918,813 7,427,923 
olor: ae) rentals... 3,620,708 4,946,943 5,113,322 5. 187,089 
Balance, surplus....... 3,222,481 3,706,799 2,805,49VU 2,240,834 
lee ae Oe - 2,096,000 2,096,000 2,096,000 1,965,000 
Rate of dividends..... 8 8 8 1g 
Balance after divid’ds. 1,126,481 1,610,799 709,490 275,834 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 

Assets— 1882. 1823. 1884. 1885. 
RR. buildings, equip- > $ b 

m’t. coal lands, vc... 32,072,860 33,089,336 34,250.418 34,508,017 
Stks&b.is ,own'’d,cost 5,763,146 6,503,851 »449,71 5,374,918 
Net cash & cur. ace’ts *377,351L *147,987 *527,121 *337,562 
Materials, fuel, &c... 1,342,820 1,265,810 1,019,712 911,372 

Total.... ........ 39,556,677 41,007,034 41,276,965 41,181,899 

Liabilities— 
Stock ............... 26,200,000 26,200,000 26,200,000 26,200,000 
Funied debt......... 4,044,900 4014,900 4,044,900 3,674,000 
es, 100.000 SD eee.” imeell 
Snorplus account ..... 8,711,777 10,322.574 11,032,065 11,307,899 
Total liabilities ...... 39,956,677 41,007,034 41,276,965 41,181,899 


* Net balance between liabilities and assets. 

—(V.40, p. 151, 241, 267, 588; V. 41, p. 190, 558; V. 42, p. 155, 270.) 

Delaware Maryland & Virginia,—Consolidation June 1, 1883, 
of the Junction & Breakwater, the Breakwater & Frankford and the 
Worcester railroads. Road extenis from Harrington to Lewes, Del., 40 
miles, and from Georgetown to Franklin City, Va.,55 miles; branch to 
Rehoboth, Del., 5 miles; total, 100 miles. In July, 1885, the company 
passed into control of the Phila. Wil. & Balt. RR and became part of the 
Penna. RR. system. Gross earnings in 1833-4, $174,611; net, $37,102. 
—(V. 41, p. 133.) 

Denver & New Orleans,—Projected from Denver, via Pueblo to 
the Canadian River, 350 miles, and in 1832, Denverto Pueblo, 120 miles, 
and i3 miles branches, had been completed. Built by a Construction 
Company. See circular in V. 35, p. 601. In 1883 the Construction Co. 
became embarrased and $2,236,000 bonds and $2,540,000 stock pledged 
were sold by the Mercantile Trust Co. on Sept. 20. In March, 1886, 
road was sold to satisfy debt to Mercantile Trust Company (as reported). 
Juo. Evans, President, Denver. (V. 40, p. 28; V. 41, p. 241, 494; V, 
42, p. 338, 393.) 


Denver & Rio Grande (3 feet.).—Owns a line from Denver 
City, Colorado, via Pueblo, Salida, Gunnison, Montrose and Grand 
Junction, to the western boundary of Colorado. where it connects 
with the Denver & Rio Grande Western, to Salt Lake City and Ogden, 
ee the distance from Denver to Ogden 771 miles, and from Pueblo 
to Ogden 651 miles. Brs. extend to Leadville, Dillon, Red Cliff, Crested 
Butte, Silver Cliff, Chaffee and Hot Springs; also from Pueb!o to Silverton, 
via Cuchara, Alamosa and Durango, with branches to El Moro, Espanola, 
Del Norte and Wagon Wheel Gap; total oper. Jan. 1, ’85,1,317 miles. 

The trust deed of the consolidatea mortgage is to Louis H. Meyer and 
John A. Stewart, of New York, as trustees, and the bonds were issued at 
$15,000 per mile. The general mort. of 1883 was issued for an author- 
ized amount of $50,000,000, and enough reserved to retire all prior bonds. 

In 1884, with alarge decrease in earnings, the company became em- 
barrassed and default was made on the consolidated mortgage interest 
due July 1, 1884, and in July W.S. Jackson was appointed receiver. 
In November, 1884, default was made on the lst mortgage bonds, but 
defaulted interest paid in December, 1885. 

—e plan of reorganization cails for foreclosure under the consolidated 
moitgage. 

The authouized stock and bonds of the new company would stand as 
follows: $6,382,500 old first mort. bonds; $35,000,000 first mort. consol. 
gold bonds, 4 per cent; $24,343,950 5 per cent pref. stock, non-cumula- 
tive with voting power; $38, 000.000 common stock with voting power. 

Apy part of the $35,000,000 new consolidated bonds remaining un- 
used after the reorganization of the comyany shall be canceled. 

Thejproceeds of assessments upon the old stock (#6 per shareif paid 
before Jan. 1, 1856, and $8 per share thereafter) and general mortgage 
bords are placed with special trustees, to be applied to a of exist- 
a6 Se debt and of the expenses of foreclosure and reorganization, 
to hetterments and to equipment, as directed respectively by the Com- 
mittee of Reorganization and by the reorganized company. The Commit- 
tee of Reorganization had power to make such changes in the details of 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Prind, 
— Miles | Date | Size,or| 4 nount pal,When Due. 
For explanation of column headings, &c., see notes; of of Par Outstandin Rate ‘i When |Where on and by! Stocks—Last 
on first page of tables. Road.| Bonds} Value. nas! Cent. |Payable hom. Dividend, 
Denv.dé R.Gr. West.—1st, zg. ($16,000 p.m.),cp.or reg.| 368 | 1881 | $1,000 | $6,900,000 6 g. |M. & 8.|Last paid March, 1884.| Sept. 1, 191] 
Coupon certificates (see V. 41, p. 273) ............ woe. | E85 30K 5 _ yf 2 8 Sra mee ae At will. 
Denver South Park & Pacific—stock.... ........---- 274 .... 100 4 oges New York. Aug. 15, 1989 
1st mortgage, gold, sinking fund.................. 150 | 1876! 1,000 7 M. & N.'N.Y., London& Frankf’t} May 1, 1905 
Consol. mort. gold ($17,000 per mile).... ........ .--- | 1880; 1,000 6¢. J. & J. _N.Y., Co.’s Agency. | Jan. 1, 192] 
Des Moines ¢ Fi. Dodge—1st mort., coup..........-- 88 | 1874) 1,000 6 J. & J.'N. Y., Morton, B. &Cu.) June 1, 1905 
BOS MROTEGAGO, TROGTRG ... ccccce -coccccccccccccccccces 88 | 1874 1,000 6 J. & J.) do do June 1, 1905 
Mortgage On Oxtension..........2. ccccccccccccscee 56 | 1881 | 1,000 6 J. & J.| do do June 1, 1905 
Certificates secured on lands ................------ —_— ore er 7 EN Ca Oe RE Carte ye 
Des Moines Osceola & Southern—1st M.($6,000p.m.); 300) 1880 oe 7 J. & J.| Last paid Jan. 1885. 1896 
Deret Cran pone é Milwaukee—Stock .... ...... r+ a he “- vale 4 Mew Vnica ay ee 
st equipment mortgage, guar........ ........--.-- ’ A. & O.|. New York & London. | Noy. 14 
Consolidated mortgage, guar. ...............-....- 189 | 1878 | 200 &e. 6 A. & O.! do oO Nov. 15, leas 
onal mo (Detroit & Pontiac RR.)..... ---- | 1854; 1,000 8 F. & A.|N.Y.,Canad’n B. of Com.) Feb. 15, 1886 
Detroit Hilisdale é€ 8S. W.—Stock..... ........... sbookk: GP Tens sted 2 J. & J.'\N.Y., Farm. L. & Tr. Co} Jan. 5, 1886 
Detroit Lansing ¢& Nortkh.—Stock, common.... ......  @ eee 100 3 F. & A.! Boston. Aug. 15, 1884 
dil on natcennsnnedadesokuinebecvnceyss  6—jo- 100 5 F. & A.| do Feb. 15, 1886 
ih (ii idincimcagn enbbbaineebastecoesctbs 222 | 1877 | 500 &e. 7 J. & J.| Boston, 24 Nat. Bank. | Jan. 1, 1 
Ionia & Lansing, lst mort., coup., may be reg.... 5Y | 1869 | 1,000 8 J. & J./ do do July 1, 1889 
Saginaw & West. mort.. guar. ($15,000 per mile)... 32 | 1883 | 1,000 6 J. & J.) do do July 1, 1913 
Mackinac &@ Marquette—list mortgage....... 152 | 1882 | 1,000 6 A. & O.|N. Y., Metrop. Nat. Bk.| Oct. 1, 1921 
Land grant bonds (income)................-------- ---- | 1881 | 1,000 7 A. & QO.) do do Oct. 1, 1911 
iT iuividcssditaavenehs aoncacidsssccons | ---- | 1881; 1,000 7 wit iol ee Oct. 1, 1921 
é Dak.—1st M., gold. gu. (payable at 105) 63 | 1879 | 1,000 6g.\J. & J.|N.Y.,M.K.Jesup,P.& Co.| July 1. 1919 
é SPEER cvccccecesayroncvesseces | 100 2 A. & O.'N.Y.,M.K.Jesup,P.& Co.| Oct. 15, 1885 
ee ED, TE GRU MIOE. .caccccesesceccocsosocece 43 | 1864 | 500 &e. 7 J. & J.\N.Y., John Paton &Co.' July, 1894 
Notes to retire lst mortg. (redeem. at eee -- ---- | 1888 ated 295,000 5 Pn eee ere 1888 
> Winnipeg—l1st mortgage, geld, land grant; .... | 1881 | 1,000 oo. p.m, 6 g. |M. & N.'N. Y., Central Trust Co.|; May 1, 1911 
mo Po. --ccktantebainbes hosvendise wore ee bua , ee OE, i Oa ep eee 
Dunkirk Aliegh. Valley @ Pittsourg—1st mort., gold/ 90 | 1870 1,000 "000,000 7g. \J. & D.'N.Y., N.Y. Cent. & Hud.; June, 1890 
iit int etndethgaecsneapiveyeerces 90 | 1870 1,000 1,000,000 7 A. & O. do do Oct. 1, 1890 
Ph cotcedikcdhnsightaaeneaaceneuctocestteshs 90 | 1870! 1,000 200,000 7 A. & O.) do do Oct. 1. 1890 
| 























this plan as they considered to be for the best interest of all parties, and 

their settlement with the equipment trust bondholders was mentioned 
V. 41, p. 420, and modifications of the plan embracing the proposed 

absorption of the Denver & Rio G. Western were in VY. 41, p. 556. 












































Gross earnings for two months from Jan. 1to Feb. 2%, 1486, were 
$832,650, against $500,649 in 1885; net, $218,590, against $171,131. 
Earnings, expenses and net income for four years were as follows: 
1882. 1883. 1884, 1885. 
Miles oper. Dec. 31... 1,282 1,679 1,317 1,317 
Eurnings— ; 
PEE. cmacaceccase 1,589,558 1,472,503 1,129,652 1,086,656 
i cian encaee 4,412,185 5,351,912 3,98).455 4,5-0,491 
Mail, express, &c..... 403,237 537,131 441,996 451,907 
Total gross earnings 6,404,980 7,361,546 5,552,103 6,119,054 
Operating expenses .. 3,821,123 4,743,111 3,758,530 3,935,273 
Net earnings.......... 2,583,857 2,618,435 1,793,57 2,183,751 
P. c. of exp. to earn’s. 59°66 64°43 67°70 64°31 
INCOME ACCOUNT. 
1882. 1883. 1884. 1885. 
Receipts— $3 f > 
Net earnings ........-. 2,583,857 2,618,435 1,793,573 2,183,780 
Other receipts ........ 36,771 114,531 34,401 67,227 
Total income........ 2,620,628 2,732,966 1,827,974 2,251,007 
Disbursements— 
Interest on debt...... 1.602.443 2,036,813 — ........ ) 
Ren’! of D.R.G.W. RR. ecerscece 3 7,752 eeerscee L 572 364 
Taxes and miscellan’s 298,306 246,234 225,213 | on 
i Tae |; leben: °°, wieiuiee J 
Total disbumements.. 1,900,749 2,600,799 —........ 572,364 
Balance, surplus ... 719,879 ae. .. Ceescese 1,672,643 


—(V. 49. p. 181,453, 480, 508, 652, 716, 763: V. 41. p. 76, 102, 113, 133, 
189, 241, 306, 330, 356, 420, 445, 472, 556, 584, G88, 720; V. 42, p. 60, 
93, 197, 215, 304, 364, 430, 487.) 


Denver & Rio Grande Western (narrow gauge).—The mort- 
gage covered lines in Utah Territory of about 409 iniles in all, of 
which there were completed 368 miles, Salt Lake City to Pleasant Val- 
ley coal mines, 106 miles, Bingham Junction to Alta, 1= miles; Bing- 
ham Junction to Bingham, 16 mil 8; Clear Creek to P. V. Junction, 14 
miles; P. V. Junction to Colorado berder, 176 miles; from Sait Lake 
City te Ogden and branches, 37 miles. The stock issued on 469 miles 
$7,500, About $1,000,000 bonds have also been issned on roud only 
gry! completed. The road was leased for 30 years to the Denver 

Rio Grande, at 40 per cent of gross earnings, with a guaranty of 
imterest by the lessee on $7,500,000 Ist mort. bonds so far as issued. Ln 
A t, 1384, W. H. Bancroft was appointed receiverofthe D & R.G.W 

e gross earnings for 1885 were $1,021,' 87; net, $307,505; rental of 
rolling stock, $55,486; surplus, $252,019. For two monihs from Janu. 
1 to Feb. 28 gross earnings were $127,590 in 1586, agai st $126,253; 
net $31,687 in 1888, against $4,901. <A proposition to bondholders 
August 27, 1855, by Mr. W. J. Paliner, the Pr si tent, wus given in V. 41, 
p. 273, and proposed the reduction of interest on the bounds on a graded 
scale till September, 1889, when the coupons woud be paid in fu'l again. 
This plan was accepted by a larce number and their coupons have been 
ge in part. In April, 1*86, all differences were settl-d with the D. & 

. G. Co.; the old guaranty is to be released, the two roails operated sepa- 
rately but harmomously, and in lieu cf the guaran'ee on bonds the D. & 
R. G. W. receives rolling stock, which is made subject to the mortgage 
lien. (V. 40, p.181; V. 41. p. 102, 273, 356,445, 472,494, 505, 527, 578, 
653; V. 42, p. 93, 124, 186, 207, 304, 430, 447, 457.) 


Denver South Park & Pacific (3 ft.)—(See Map of Union 
Pacific).—Deuver, Col., to Nathrop, 137 miles; Nathrop to Gunnison, 65 
miles; Gunnison to Mount Carbon, 17 miles; Garos to Loudon Junction, 
15 miles; Como to Keystone, 35 miles; Bear Creek Junction to Morrison, 
10 miles; Dickey to Leadville, 34 miles; Como to Mines, 4 miles; 
Schwanders to Buena Vista, 4 miles; total, 321 miles. First mortgage 
bonds issued at the rate of $12,000 per mile of finished road. In Oct., 
1880, the consol. mortgage was made for $15,000,000, to be at $17,000 

r mile on whole road, old and new, less the amount of lst mortgage 
on the old. Stock owned by Union Pacitic is $6,042,500, and the Uuion 
Pacitie operates the read but has made no euaranuty of the stock or 
bonds. In 1884 grossearnings, $1,194,069; deficit on operations, $296, 
991: deficit under interest, &c., $549,143. In 18-3 eross earnings, 
1,557,020; net, $48,749; deficit under interest, &c., $166,657. 


Des Moines & Fort Dodge.—Owns from Des Moines to Fort 
Dodge, Iowa, 87 miles, with an extension 56 miles to Rutiven, con- 
necting with Chicago Mil. & St. Paul. First 87 miles orizinally a div- 
ision of the Des Moines Valley RR., built in 1870 and seld out in 

873. Common stock, $4,283,000; preferred, $758,280. 

Four coupons, Jan. 1885 to Juiy 1886 inclusive, will be paid one-halt 
in cash and one-hali in the company’s notes due Jan. 1, 13538, and bear 
ing 6 per cent interest. 

ds owned, about 7,042 acres, and balance due on land contracts, 
$91,522. Gross earnings from Juan. 1 to Feb. 28, 1-86, were $50,351, 








against $52,935 in 1885; net, $8,941, against $11,184. Gross earnings 
in 1883 $341,935; net *102.652. In 1884, gross earnings were $354,- 
029, net, $101.660. In 1885, gross earnings were $382,420; net, $120,- 
420. See annual report, V. 42, p. 364. (V. 42, p. 124, 364.) 


Des Moines Osceola & Southern,—Projected from Des Moines 
[a., to Kansas City, Mu., 300 miles, ot which 113 miles, Des Moines to 
Cainsville, Mo., is built. In April, 1835, a receiver was appointed. Stock 
issued, $500,000, $7,000 p.m; bonds, $6,000 p.m. In Aug.,’84 consol. 
with Wis. Ia. & Neb. RR. (V. 40, p. 454; V. 42, p. 22.) 


Detroit Grand Haven & Milwaukee.—Owns from Detroit, 
Mici., to Grand Haven, Mich., 189 miles, This is a reorganization of 
the Detroit & Milwaukee which was sold in foreclosure Sept., 1878. A 
sufficient amount of first equipment mortgage bonds is reserved to 
retire Detroit & P. bonds on maturity. The bonds were guaranteed by 
the Gt. Western of Canada. Gross earnings in 1882, $1,348,565; net, 
$339,453; in sss, gross, $1,576,464; net, $379,767; in 184, gross, 
$1,254,391; net, $333,626. For nine months from Jan. 1 to Sept. 30, 
1885, gross earnings were £167,8.3, against £187,010 ia 1884; net, 
£42,432; against £50,977. 


Detroit Hillsdale & Southwestern,—Owns from Ypsilanti, 
Mici., to Bankers, Mich., 65 miles. The Det. H. & Ind. road was sold 
in foreclosure Dec. 28, 1874, and this company organized by the bond- 
holders. In Aug., 1881, leased in perpetuity to the Lake Shore & Mich, 
Southern Co. for $40,500 per year (3 per cent) on stock for two years. 
and $54,000 per year (4 p. ct.) afterward. 


Detroit Lansing & Northern.—Owns from Grand Trunk 
Junc., Mich., to Howard City, Mich., 157 miles; branches—Stanton June. 
to Biz Rapids, Mich., 63 miles; Belding Branch, 11 miles; leased, Grand 
Trunk June. to Detroit, 3 miles; Lansing to No. Lansing, 1 mile; St. 
Louis to Alma and Lake View, 36 miles; total operated, 261 miles. A 
consolidation, Apl.11, 1871, of the Detroit Howell & Lansing, the Ionia 
& Lansing and the Ionia Stanton & Northern railroads, under the name 
of Detroit Lansing & Lake Michigan RR., which was sold in foreclosure 
Dec. 14, 1876, and new stock issued as above. In July, 1883, leased 
the Saginaw & Western and endorsed the bonds. (See V. 36, p. 674.) 





1882. 1883. 1884, 1885. 

Miles of road oper’d. 225 260 261 261 
Total gross earnings. $1,597,142 $1,596,444 $1,328,592 $1,228,471 
Net earnings.... ..... $461,082 $537,874 $463,322 $457,160 
elaine unica 10,425 a. eoesséian § svencaie 

Total income..... $471,507 $542,839 $463,322 $457,200 

Pishbursements— 

Interest on debt...... $233,975 $248,335 $265,894 $267,019 
EUROS’ cccc soests 175,230 284,995 230,465 175,700 





Total disbursem’ts. $409,205 $533,330 $496,359 $442,719 
Balance, surplus..... $52,502 $9,509 def.$33,037 sur. 14,481 


*Tn 1881 and 1882 7 p. et. on common: in 1883, 6 on com. and 7 or 
pref.; in 1884, 3 on com. amd 7 on pret; in 1885, 7 on pref. 


—(V. 40, p. 452; V. 42, p. 186.) 


Detroit Mackinac & Marquette,—Owns from Straits of Mack- 
inac to Marguette, 152 miles; branch projeeted to Sault St. Marie, 
48 miles. This road is intended to form, in connection with others 
already built, a line along the south shore of Lake Superior. The stock 
is $4,750,000 outstanding. The land bonds receive 25 per cent of net 
proceeds of land sales as their yearly income. In October, 1884, default 
wus made in payment of interest, but bonds were mostly held by the 
contractors, anil some agreement was made with them. Gross earnings 
for 1885, $219,138; net, $20,686. Gross in 1834, $213,513; net, $12,804. 
James McMillan, President. 


Dubuque & Dakota.—Owns from Waverly to Hampton, 41 miles, 
and from Sumner, fa., to Waverly, Ia, 23 miles. Built on the old grading 
of the Llowa Pacitic. The Dubuque & Sioux City Co. guarantees the bonds 
issued for construction to the extent of $10,000 per mile. Bonds may be 

yaid off at any time at 105. Pref. stock $420,000 and ordinary stock 
$159,500. Gross earnings in 1884, $71,720; net, $23,073. Gross in 
I~x3. $75,115; net, $22,308. 


Dubuque & Sioux City—(See Map of Illinois Oentral).—O..ns 
from Dubuque, Lowa, to [Lowa Falls, 143 miles, The former Dubuque & 
Pacitie was foreclosed in 1860, and present company organized. Leased 
to Lilinois Central from Oct. 1, 1867, for 20 years, the lessees agreeing 
to pay 35 per cent of gross earnings for ten years and 36 percent for 
next ten years, with privilege to make the lease perpetual at the latter 
rate. Gross earnings in 188+, $122,303, against $1,092,024 in 1883. 
in 1884 rental from lessee $292,373; other income, $31,638; total net, 
$321,011; interest, &e., $52.666; dividend of 4 per cent, $199,976; 
balance surplas, $61,309; t tal surplus Dec. 31, 1884, $154,680. M. K. 
Jesup, President, N. Y. City. (V.40, p. 240 337: V. 41, p. 356.) 


Duluth & Winnipeg.—Projected from Duluth to Manitoba 
boundary line, 280 miles. The land grant amounts to 1,800,000 acres, 
which is subject to the first mortgage. The stock is $5,000,000. Ww. 
W. Spuiding, President, Duluth. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
N. » Bonds—Princi- 
: —— ——— ——— Miles Date Size we dee — a rs — = al, When a 
For explanation of column headings, XC.,§ 0 ar ate per en ere Payable, an tocks— 
. on first page of tables. Road.|Bonds} Value. |\OUtstanding rod Payable Whom. od Dividend. 
East Broad Top.—1st_mortgage, registered......... 30 | 1873 | $1,000 | $500,000 4 (J. & J.|Philadelp’a, Co.’s Office.| July 1, 1903 
East Pennsylvanta—Stock. .......--2+----+2+--20+++- 36 | .... 50] 1,714,950 3 |J. & J.| Phila., by P. & R. RR. | Jan. 19, 1886 
Ist mortgage.........--.------ prtetc setts set scees --|, 36 | 1858 | 100 &e. 495,900 7 =%‘|M.& 8.; Phila., p. & R. office. | Mar. 1, 1888 
East Tennessee Virginia ¢ Georgia—Common steck.|1,123 | .... 100 | 27,500,000 enue ae A Fee © Ae ll we 
Preferred stock (6 per cent)..... .....-..-----+---- 1,12 saa 100 | 16,500,000} .... es Pale recnt eee Fees. = 
Consol. mort., gold (for $22,000,000). ....... teense 1,123 | 1880 | 1,000 | 14,674,000 og J. & J.| Last paid July, 1834. | July 1, 1930 
Funded coup. bonds (secured by the coups.)......|  .... | 1885 —— 1,467,400 6 J. & J.|\N. Y., Central Trust Co.) July 1, 1895 
Consol. mort., ** Divisional” bonds ............-...- ---- | 1880 / 1,000 2,867,000 3 J. & J. do do July 1, 1930 
Income bonds, gold.............. .-.- inineconceees - | «--- | 1881 | 1,000 | 16,500,000 6 Oct. do do Aug 1, 1931 
Old ist mortgage sinking fund bonds............ -| 242) 1870; 1,000} 3,123,000 7 2 a do do July 1, 1900 
East Tenn. & Georgia, endorses................... 112 | 1856 | 1,000 92,000 6 er “ae do do 1886 
East Tennessee & Virginia (endorsed)............. 130 | 1856 | 1,000 147,000 6 M. & N. do do May 1, 1886 
2a mortgage to U. 8S. Government........ oseecsces ---- | 1872 one 95,000 4 ae es do do Jan. 1, 1887 
Alabama Central, lst mortgage, gold, coupon.... 95 | 1879 | 1,000 1,000,000 6 J. & J. do do July 1, 1918 
Cinn. & Georgia RR., 1st mortgage........-.----- --++ | 1883 | 1,000 006 6 jJ. & J.| Last paid July, 1884 | July, 1923 
Car trust bonds, (including interest).............. econ | sone acini 2,100,000 oie a tia do do 1885-94 
Ten-Year GEVENCUPES .. 22.2... ccc ccs cccccccccces o-| «eee | 1884] 1,000 600,000 6 J. & D.| Last paid Dec., 1884. 1885-94 
Knoxville & Ohio, Ist mort., gold ....... seveceseos ---- | 1885; 1,000 2,000,000 6¢e.\3. & J. New York. July 1, 1925 
Eastern (Mass.)—Stock.........--- wee seer eens ecersaes 285 | .. . 100 | 4,997,600 > wees, Boston. July 15, 1873 
Essex RR. 1st mort. (extended for 10 yeurs)...... ---- | 1851 | 100 &e. 194,400 6 iM. & 8S. Boston, Office. Sept. 15, 1886 
Mortgage funding certificates. ........-..---.------ ---. | 1876 | 500 &¢.) 13,462,920 6 g. |M. & 8.) Boston and London. | Sept., 1906 
Buatern (N. H.J—StOCK. 2... ..ccccccccccccccccccccces | BOT sas 100 492,500 244 J. & D.| Boston, by Treasurer. | Dec. 15, 1885 
| A cicinaicen nahn penhssesegeeseuesséos f:  oee 100 2,792,800 1 | Q.—M. | Boston, by Treasurer. | Mch. 5, 1884 
Elizabeth. Lex.é Big Sundy—1st mortg., gold........ 110 |) 1872; 1,000/| 3.500,000 6 g. |\M.& 8.) N. Y., Mills Building. | Mar. 1, 1902 
C. & O. Equipment Trust........ ... Joceseeccccccce| sees | sess ones 38,000 6 TT ere ey aE Ge. Se 
Elmira Cortland & Northern—1st pret. mort..-..... | 120 | 1884 oe 750,000 6 A. & O.| 115 B’way, New York. | April 1, 1914 
Ist mort..... ce eecees st eeseeecs cress veeeceee wenereee ) 120 | 1884 eene 1,250,000| 3,4,5 \J. & J. do do April 1, 1914 
Elmira Jeff.d Canandaiqua—Stock....-... .-.-----| AT] .... | 100 500,000 3 |M.& S.|Baltimore,N. Cent. RR.; Mar., 1884 
Elmira & Williamsport—Stock, common.........---; T7 | .... | 50 500,000 2'g |M. & N.) Phila., Penn. R. R. Co. | Nov. 1, 1885 
ne cn cick dscnuhennisseiebanenine 2 per 50 500,000 Bg J. & J. do do Jan. 1, 1886 
Ist mortgage bonds. ..........-.-.---2+- 220s eee e eee | 77 | 1860; 1,000 | 1,000,000 6 WW. & J. do do Jan. 1, 1910 
Income bonds, 999 vears to run ..........---+----- | .... | 1863 500 570,000 5 A. & O. do do Oct. 1, 2862 
Erie d Pitisburq—Stock. ........-..--++---+---++ --2+-- m.. Jee 50 1,998,400 1% | Q.—M.| N. Y., Union Trust Co. | Mar. 10, 1886 








Dunkirk Allegheny Valley & Pittsburg. —Owns from Dun 
kirk, N. Y., to Titusville, Pa., 91 nnles. A consolidation of the Dunkirk 
Warren & Pittsburg and Warren & Venango in 1872. Is leased to N. Y. 
Central & Hudson River Co., but accounts are kept separate. Capital, 
$1,300,000. There is usually an anuual deficit below the interest charge, 
but the N. Y Central & Hudson River Co. hold $2,920,000 of the seeuri- 
ties. Gross earnings in 1883-84, $279,719; deficit, $21,200. Gross in 
1884-85, $216,796; deficit, $6,769. 


East Broad Top (Pa.)—Owns from Mount Union, Pa., to Roberts- 
dale, Pa., 30 miles. A coal road, opened in 1874. The stock is $815,602, 
In 1882-88 gross earnings were $90,842; net, $2,385. In i883-84, 
gross, $85,539; net, $19,405. 


East Pennsylvania,—Owns from Reading, Pa., to Allentown, Pa., 
36 miles. Itis leased for 999 years from May 1, 1869,to the Philadel- 
phia & Reading RR., at_a rental of 6 per cent per annum on the stock 
and interest on the bonds. James F. Smith, President, Reading. 


East Tennessee Virginia & Georgia.—(See Map.j)—The East 
Tennessee Virginia & Georgia Railroad is composed of the following 
lines, which were consolidated July 20, 1881, under the above title: 
The East Tennessee Virginia & Georgia Railroad, the Macon & Bruns- 
wick KR., the Cin. & Ga. RR., the Knox. & Ohio RR., and the Alabama 
Cent. RR., making a totalof 1,098 miles June 30, 1885, made up as fol- 
lows: bristol to Chattanooga, Tenn., 242 m.; Morristown to Unaka, 44 m.; 
Knoxville, Tenn., to Jellico, 66m,; Cleveland to Selma, 264 m.; Selmato 
Meridian, 113 m.; Ooltewah to Cohutta, 11 m.; Rome, Ga., to Mavon, 159 
m.; Macon to Brunswick, 19V m.; Cochran to Hawkinsville, 10 mn. 

The company owns 1,080 miles of railroad and uses 18 miles more. It 
also operates under a lease for twenty years from July 1, 1879, the lines 
of the Memphis & Charles RR. Co., from Chattanooga to Memphis, Tenn., 
310 m., and the Florence and Somerville br’ches, 20 miles, in all 330 m., 
making a total of 1,453 m. of owned and leased lines. 

The lease of the Mem. & Char. RR. was an 0 a7 lease simply, and 
various differences were settled by the acquisition of a ey of the 
capital stock of the Mem. & C. Co. by parties controlling the E.T.Va.&Ga. 
Seein V. 41, p. 102, the arrangement by which the $2,000,000 of Knox- 
ville & Ohio bonds (road Knoxville to Jellico) Were disposed of, and other 
securities taken. The E.T.Va.& Ga. holds a majority of the K.& O. stock. 

In January, 1885, default was mace on the consol. mortgage interest, 
receivers were appointed, and a plan for funding certain coupons was 
proposed, but eventually failed. The new plan, which immediately re- 
ceive | the assent of the larger holders of the consol. bonds, was givenin 
the CHRONICLE, V. 42, pp. 155 and 186, embracing the following points: 
Foreclosure under the consolidated mortgage and the issue of anew 5 
per cent mortgage for $20,000 000. The old corsols. and accrued inter- 
est take 60 per cent in new Cconscls. and 50 in 1st pref. stock; the Cinn. 
& Ga. mortgage bonds and debentures of 1884 take 48 per cent in new 
consoels and 62 per cent in Ist pref. stock. Incomebonds are assessed 5 
per cent, pref. stock 6 per cent,and common stock 24149 per cent, receiv- 
lng new securities as specific d in the plan. 

For eight months from July 1 t» Feb. 2% gross earnings were $2,892,- 
877 in 1885-86, against $2,569,122 in 1884-85; net, $1,204,731, against 

51,067,201. 
° The tiscal year ends June 30. The annual report for 1884-85 was 
published in the CHRONICLE, VY. 41, p. 611: 


INCOME ACCOUNT, 














Receipts— 1882-83 1883-84. 1884-85. 
Total gross earnings.......... $3,776,784 $4,173,263 $4,021,567 
Net earnings. ......... a eee $1,393,082 $1,699,925 $1,288,343 

Dist ursemenis— 

Interest on debt. .......-cc.ce- $1,302,539 $1,402,995 1,463,651 

CPE MON OTR scccscccseesecoes . +, FCS 62,213 

. sR deaneemeees 74,7635 49,617 147,754 

Miscellaneous. ...............- ol dieedens-~ eeahates 

Total disbursements...... $1,576,599 $1,452,612 $1,678,618 

Pe cucsamebeodiansd satates def.$183,517 sur.$247,313 def.$390,275 
¥ 


Mr. Henry Fink, the receiver, in his report of operations for the fiscal 
year ending June 30, 1835, said: 

* The receiver's liabilities on the 30th day of June, 1885, exceeded 
his resources by $53,341. The liabilities do not include $213,740, the 
interest due July 1, 1845, on the company’s divisional bonds. The coim- 
pany’s liabilitics other than for matured tuterest on its bondel debr, as 
far as tuey have been ascertained and audited, amounted June 30, 1885, 
to $114,792. These liabilities were incurred muiniy for labor, mater- 
ials and supplies necessary for the maintenance and opera‘ion of the 
road. The court has at yet issued no order authorizing the receiver to 
pay these claims against the company.” ° . ine . 

*On the 3d day of March, 185, the East Tennessee Virginia & 
Georgia Ratlroad Company entered into a contract with Post, Martin & 
Co., for the consolidation of the three car trusts (A, B & C), and the 
extension of certain payments on account of car trust A. This con- 
tract having been submitted to the court, the receiver was authorized 
and directed during the term of the reccivership to make any and all 
payments coming due under the lease warrants under said contract. 
and to do each and everything in pursuance of said contract which the 
railroad company agreed todo. A table in the report gives ali the dates 
at which payments are to be made from April 1,’85, to Oct, 1,’94,” * * * 





—(V. 40, p. 4, 29, 60, 151, 181, 363, 394, 508, 569, 652, 763; V. 41, p. 
102, 174, 189, 241, 306, 356, 472, 556. 578, 610,611,744; V. 42, p.60, 
124, 155, 186, 207, 272, 364, 430, 4623, 479.) 

Eastern (Mass.)—Owns from Boston, Mass., to New Hampshire 
State Line, 41 miles; branches—Salem to Marblehead, 4miles; Bever 
ley to Gloucester, 17 miles; Salisbury to Amesbury, 4 miles; Revere 
to East Boston, 34 miles; Peabody to Wakefield, 8 miles; Salem 
to Lawrence, 20 miles; others, 22 miles; leased—Eastern RR. of N. H., 16 
miles; Newburyport City RR., 3 miles; Portland Saco & Portsmouth, 51 
miles; Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & Conway, 73 
miles; Wolfeboro Railroad, 12 miles; total operated, 285 miles. 
In March, 1883, a lease of this road to the Boston & Maine was voted 
for tifty-tive years, but in November, 1884, this lease was decided to be 
iliegalin some respects, anil a new one was negotiated for 54 years, 
from Oct. 1, 1883, on the basis of combining the total earnings, paying 
all charges, and dividing the surplus income as follows: 1. To B. & M. 
$630,000 (9 per cent on its stock); to Eastern, $100,000 for sinking 
fund; to Bb. & M., $70,000; to Eastern, $336,000; balance to be spent 
by lessee on both properties pro-rata. Mortgage notes are $684,300, 
secured by real estate. The last annual report for the year ending 
Sept. 30, 1885, gave the following result ef operation with Boston & 
Maine. Surplus to be divided. $834,511; divided, in accordance with 
the terms of the lease, us follows: 


: To Bos. & M. To Eastern. 

Boston & Maine Railroad (9 p. ¢@.)....... eevee $630,00VU iS ee 
ES EEE AS EE OF tod te 100,000 
Boston & Maine Railroad (1 p. ¢.)...... .......... 70,000 ........ 
es IID c inom ccdcccsconcse. ocean Senenwdet 34,511 
/ Pe nT oN $700,000 $134,511 


—(V. 40, p. 27,508; V. 41, p. 527, 688, 720.) 

Eastern (N. H.)—Owns from Portsmouth, N. H., to Seabrook 
(Massachusetts State Line), 16 miles. It was formerly leased for 99 
years to the Eastern (Mass.) Railroad, and a new lease was made from 
Oct. 1, 1878, for 60 years and two months at $22,500 per year, equal to 
419 per cent per annum. Moody Currier, President, Manchester, N. H. 

Eel River.—Owns from Logansport., Ind., to Butler, Ind., 94 
miles. This was formerly the Detroit Eel River & Illinois Railroad 
sold under foreclosure July 6, 1877, and reorganized under present 
name Dec. 10,1877. In August, 1879, it was leased to the Wabash St. 
Louis & Pacific Railroad for 99 years, at a rentalof 3 per cent per 
annum on the stock for two years, 4 per cent for three years, and 44 
wer * ~— re oe Default by lessee on the rental was madein 1884, 
—(V. » Pp. 585.) 


Elizabethtown Lexington & Big Sandy.—Road owned Jan. 
185, Lexington to Junction, with A.C. & [. Co., near Denton, 102 miles 
A.C. & lt. Junction to Big Sandy River, 7 miles; total owned 110 miles 
Leased Junction with A. C. & I.Co., near Denton to A.C. & I. June., 21 m. 
West Side Big Sandy River to Huntington, 9 miles; total operated, 139 
miles. Charter permits extension to Elizabethtown. It is the connect- 
ing line of the Chesapeake & Ohio and controlled by the same parties. 
Authorized capital of the company is $5,000,000, with a provision in the 
charter to increase it to $10,000,000 to build the line from Lexington to 
Elizabethtown. Amount issued $3,217,900, and $291,906 to be issued. 
The annual report for 1835 was in V. 42, p. 461. For two months 
from Jan. 1, 1836, gross earnings were $122,90), against $104,323; 
net, $30,411, against $24,900. 1884, net earnings were $2538,- 
052; all tixed charges, $224,717. For year 1385 gross earnings were 
$° 06,943; net $244,001; rentals and interes", $216,120. (V. 40, p. 61, 
427,568,686; V.41, p. 161,527, 653; V. 42, p. 60, 124, 242, 338, 
365, 461.) ' 

Elmira Cortland & Northern, —Elnira. N. Y., to Canastota, N. 
Y., 120 miles, of which Elmira to Horseheads, 5 miles, and Cortland to 
De Ruyter, 20 miles, are leased for 499 years. Organized May 
11, 1878, as successor of the Utica Ithaca & Elmira RR. Co., foreclosed 
April 20, 1878. Again sold in foreclosure Feb., 1884, and re orzanized 
as at present. The lst mort. for $1,250,600 bears 3 p. ct. for 3 years, 4 
p ct. for 2 vears, then 5 p, et. Stock is $2,000,000. Austin Corbin, Presi- 
dent, New York City. 

Elmira Jefferson & Canandaigua,-— Owns from Canandaigua, 
N. Y., to Watkins, N. Y., 47 miles. The road was foreclosed and 
reorganized under present name Feb. 18, 1859. It was leased to New 
York & Erie for 20 years trom Jan. 1, 1859, and the lease transferred 
to N. Cen. RR. in 1866 ata rental of $25,000 per year. Lease termi- 
nated Jan., 1879, and road now operated at cost by North. Cent., which 
company owns the whole stock. Gross earnings in year endidg Sept. 30, 
1883, $365,842; net, $92,729. In 1833-84, gross $312,317; net, $50,154. 

Elmira & Wililiamsport,.—vuwns trom Williamsport, Pa., to 
Elmira, N. Y., 76 miles. This company was reorganized under the 
present name Feb. 29, 1860, and leased to the Northern Central Rail- 
way for 999 years from May 1, 1863, at a rental of $151,500 per annum 
after Jan. 1,1880. The dividends on the common stock are 5 per cent 
and on the preferred 7 per cent. Gross earnings in 1832-3, $903,269 ; 
net, $309,010; surplus to lessee, $136,918. Gross earnings in 1883-4, 
$777,166; net $226,383; surplus to lessee. $5? 178. 

Erie & Pittsbpurg.—Owns trom New Castile, Pa., to Girard, Pa., 
82 miles; branch, Dock Junction to Erie Docks, 3 miles; leased— 
Girard to Erie, 15 miles; total operated, 100 miles. Road opened in 1865- 
It was leased to the Pennsylvania RR. for 999 years from March 1, 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ION. 2 q Bonds—Princi 
shina —— — = Miles Date Size oe Geeta - INTEREST OR DIVIDENDS. pal, When — 
or explanation of column headings, &c., see notes} 0 o ar : ate per, When |Where Payable, an k 
on first page of tables. Road.'Bonds| Value. |OUtstanding | "Ceng. eS Whom. ~s Dividend 
Erie & Pitisburg—( Caer aR OE: : | 
Oe 1865 00&c 91,800 7 \A. & O.| N. Y., Union Trust Co. | Mar. 1, 
Consol. mort. free of State tax (for $4,500,000)...; 100 | 1868 | $1,000 | $2,485,000 7 id. @ @. do do . July I’ toon 
Equipment bonds. ............22---se-eseeecececees 1 1870 | 1,000 685,000 7 jA. & O. do do Oct. 1, 1900 
European & No.American—Stock, guar. 5 per ct....| ll4) .... 100 2,500,000 24 A. & Oz; Bangor. April 15, 1886 
Evansville & Indianapolis—1st mort. (guar.), gold.. 54 | 1884 1,000 1,000,000 6 J. & J..N.Y.. Farm. L. & Tr.Co.| July 1, 1924 
Evansviile @ T. Haute—Stock........ .----------+-00- BOS Tf. cson 50 3,000,000 l  ..e. | Company’s Office. April 2, 1886 
lst mortgage, Evansv. & Ml., sink. fund.......... 51 | 1852 1,000 246,000 7 |J. & J.'N.Y.,Farm: Lian& T.Co.| July 1, 1887 
ist mort.Evans.& Cr.,sink.fund,(Evansv.toT.H.)} 109 | 1854 000 606,000 7 (iM. &N.} do do Nov. 1, 1887 
lst consol. mort., gold (for $3,000,000) ..... be asece 144 1881; 1,000 2,148,000 6g. J. & J.! do do July 1, 1921 
ist mort., Mt Vernon Branch, gold (for $375,000) 25 | 1883 | 1,000 200,000 6g. A. & O. do do April 1, 1923 
Evansville Terre H. & Chic.—1st M., gold, int. guar.. 55 | 1870) 1,000 775,000 6 g. M. & N..N.Y.,Farm.L’an & T.Co.; May 1, 1900 
BA MOTtPaMS, BOM. ..... cc ccccccccccsccccsccesccesss 95 | 1872 | 1,000 325,000 6g. J. & J. do do Jan. 1, 1902 
Fitchburg—Stock........ stbenens aaenves ited gine nan 5 ae 100 | 5,286,500 21g J. & D.. Boston, Office. Jan. 1, 2886 
Bonds, coupons, ($4,950,000 authorized)......... ---- |'74-’81| 1.000 007,000 /5,6&7 A. & O.| o 1894 to 1903 
Boston Barre & Gardner, lst mortgage ........... 384g | .... | 100 &e. 390,000 | 5&7 A. & O. Worcester, City Nat. Bk.|; April 1, 1893 
do BE MROTCGAMC. 2 on.900- 2000 dccees ose gees oy aiinn 186,300 3 nen do do July 1, 1895 
do 3d mortg. (convertible into stock)} .... | 1881 pe 57,300 6 iv. & J.| do do July 1, 1895 
Flint d Pere Marquette—Preterred stock. ..........- 361] .... ones 6,500,000 2 J. & J.N.Y., Mer. Ex. Nat. Bk.| Jan. 16, 1886 
Reorganization mortgage, gold ($5,000,000)...... 302 | 1880 | 1,000; 3,924,000 6g. |A. & O. do do Oct. 1, 1920 
Flint & Holly RR...........2.--2csece-ceccccececscss 17 | 1868 | 500 &e. 00,000 10 =(|M. & N.N. Y., Mechan. Nat. B’k.| May 1, 1888 
Bay County, issued in aid, guar. by lessees......... ey yrs 500 75,000 10 ‘iM. & 8S. N.Y.,Merch.Exch. N.Bk) Sept. 1, 1887 
Holly Wayne & Mon., lst mort., sink. fund, guar. 65 | 1871 | 1,000 000,000 8 J. & J.N.Y.. Merch. Nat. Bank.| Jan. 1, 1901 
Florida Railway &@ Nav.—F. C. & W., 1st mort.. gold; 234 | 1882 | 1,000 2,808,000 5 g. J. & J.\N. York or Amsterdam.) April 1, 1922 
Florida Transit—!st mortgage...............----.- 155 | 1881 | 1,000 | 1,000,000 6 iM. & 8) do do ar. 1, 1911 
Peninsular of Florida— 1st mortgage ........-..... 50 | 1876) 1,000 250,000 7 J. & J. New York. May 24, 1906 
Fla.Ry.& Nav., consol. mort. gold............ ..... 530 | 1884 1,000; 4,042,000 6 g. | Q.—J. do July 1, 1924 
Fernandina & Jacksonville .............-----+++-+- 24/1883) 1, 80,000 6 «6S. & 5. do July 1, 1923 
Fonda Johnstown & Gloversville—1st mortgage ..... 10 | 1870 | 100 &e ,000 7 J. & J.\N. Y., St. Nich. Nat. B’k.| July 1, 1900 
Consol. Mortgave.........-- oe sccsccccsccesocsooescs 26 | 1880 | 100 &¢ 200,000 6 |A. & O.) do do May 1, 1920 
Fort Madison & Northwestern—\1st mort., gold...... 45 | 1880 | 500 &e 320,000 7 2. |A. & O.| Last paid April, 1883. | April 1, 1905 
Fort Wayne & Jackson—Pref. stock, (8 per cent).... Te nas ene 2,287,832 2% (|M.& S.\N Y..¥armers’ L.&Tr.Co| March 2, 1886 
GOMMMNRT GEBOR, «oo occ cccsccccccccccsscescencescerces 97 -_ - 431,747 Ei SE a Ne Rien caskets Bageereareds 




















1870, at a rental of 7 per cent on stock and interest on the bonds, 

and the lease was transferred to the Pennsylvania Co. The lease has 

been quite unprofitable to the lessees; the deficiency paid by them ip 

1591 was $233,522; in 1882, $207,651; in 1883, $260,071, and in 1884, 
»841. 


total amount of cash collected in 1885 was $191,574. Annual report 
for 1885, in V. 42, p 486. Earnings and operations for four years past 
were: 

OPERATIONS AND FISCAL RESULTS. 


European & North American,— Owns from Bangor, Me — —— eee (3 —- 
to Vanceboro (State Line), Me.. 114 “miles. Road was worked in Milles overated ii 346 361 361 361 
connection with the St. John & Maine, making an unbroken line from Operations— " ; . 

Bangor, Me., to St. John, N. B., 205 miles. On Aug. 31, 1882, a lease | Passengers carried.... 994,225 1,048,496 882,659 757,102 


Passenger mileage ....29,546,975 32,213,590 27,231,295 23,480,115 
Freight (tons) moved... 1,137,589 1,442,8"4 1,229,679 1,135,270 
Freight (tons) mileage ..92.953.733 123.112,615 104.989,077 98,250,979 
Rate per ton per mile.. 1°42 cts. 1°31 cts. 1 39 cts. 1°26 cts. 


was made to the Maine Central for 99 years, for $125,000 per annum, 
equalto 5 percent per annum on the stock, and assuming the bonded 
debt of $1,000,000, which is given under Maine Central. 














Evansville & Indianapolis.—Operates from Evansville to Wash- Earnings— $ > > + 
ington, Ind.. 5742 miles, of which 342 is owned by the E. &T. H. This Passenger 795.839 874.641 735.067 636 750 
was formerly the Indianapolis & Evansville road, and was foreclosed Freight’ 15 paar 1.317012 1.610510 1.45 7169 1 217° 343 
June, 1884, and reorganized under this name. The stock is $500,000; Mail. express, &C....... . 67 342 . 57.792 . 60 752 ” 62'657 
the bonds are guaranteed by the Evansville & Terre Haute Co. eR ICE) en cceee “s = _— - 
Evansville & Terre Haute,—Owns from Evansville, Ind., to Total ’ 2.180.223 2.542.943 2.252.9 G 
Terre Haute, Ind., 109 miles: Owensville branch and extension, 37 ate — tage et ye iy co 2,9 = 2,252, 88 1,946,790 
wiles; total operated, 146 miles. The Rockville Extension, 23 miles Operat’g exp’s & taxes 1,432,209 = 1,735.517 1,515,461 1,347,810 
additional. is leased to the Terre Haute & Logansport for 99 years from 
_ 1, ae we monly —¥ eee & py ee Ser RE. $30 The | Net earnings..... ...... 748.014 807,426 737,527 598,950 
per cent stoc vidend 0 *4 was the distribution of $500,000 : 2.05 =.9 O.6 
which had been held for sometime in thetreasury. Annual report for P.c. of op. ex. to earn.. 66°15 68°25 67°26 69°23 
$953 107, We “ —_ mg A> ge hg Fry) — 31, 1884, INCOME ACCOUNT. 
753,107; net, $387,297; in 84-85, gross, $718,823; net, $357,600. 
—(V.'41, p. 472, 526; V. 42, p. 463.) a 7 por wa" 
Evansville Terre Haute & Chicago.—/(See Map of Chicago| Net earnings........... 748,014 807,426 737,527 598,950 
¢ East Lilinois RK.)\—Owns trom Terre Haute Junction, Ind.,to Dan-| Disbursements— 
ville, Ill., 49 miles; leased, 6 miles; total operated, 55 miles, It uses 6 | Interest on debt........ 309,024 318,623 337,223 329,499 
miles of the track of the Rockville Extension into Terre Haute; also | Dividends .............. 422,500 455,000 455,000 260,000 
leases the Indiana Block Coal road, 15 miles. On April, 30, 1880, a/| Miscellameous.......... .cecccce 4s cceeccce 8 8 80s ew wens 4,226 
lease to the Chicago & Eastern Illinois was made for 999 years; terms, 
$75,000 per annum and the assumption by the C. & E. I. of all rentals . . - - 
and taxes paid by E. T. H. & C. The bonded interest was reduced to 6 Total disbursem'ts.._ 731,524 773,623 792,223 593,725 


per cent and preferred stock for $100,000 issued for overdue coupons; 
common stock, $600,000. Josephus Collett, President, Terre Haute, Ind. 


Fitehburg.—Owns from Boston, Mass., to Fitchburg, Mass. (double 
track), 50 miles, and B. Barre & Gard. RR., Worcester to Winchen- 
don, 36 miles: branches—Charlestown, 1 mile; North Cambridge 
to Waltham, miles; South Acton to Marlborough, 12 miles; 
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles: Ashburn- 
ham branch, 3 miles; leased and operated—Vermont & Mass. RR., 
Fitchburg to Greenfield, %6 miles; Turners Falls Branch, 3 miles; 
Troy & Greenfield RR.. Greenfield to North Adams, 37 miles; total, 193 
miles. The Troy & Greenfield RR. and the Hoosac Tunnel, owned by the 
State of Massachusetts, have been operated by this company, and are 
now contracted to it tor seven years trom Sept. 30, 1880. There are 
notes out for #351,500. In May, 1885, 5 per cent new stock was sold 
at par to stockholders, and also stock for absorption of Boston Barre & 
Gardner RR. stock on basis of one share Fitchburg for ten of B. B. 
& G. The annual report for 1884-85 was in CHRONICLE, V. 42, p. 92. 

The income account for four years past (ending Sept. 30) was: 








Balance for the year...sur. 16,490 sur. 33,803 def. 54,696 sur. 5,225 
—(V. 40, p. 539, 763; V. 42, p. 486.) 


Florida Railway & Navigation.—Miles owned as follows: 
Jacksonville to Chattahoochee, 2VU9 miles, and branches from Talla- 
hassee to St. Marks, 21 miles; and from Drifton to Monticello, 4 m.; 
Fernandina south, 179 miles; Waido to Cedar Keys, 72 miles; Wild- 
wood to Leesburg, 22% miles; Hart’s road to Jacksonville, 22% m.; 
total, 529 miles. In March, 1834, the Florida Central & Western, Florida 
Transit & Peninsular, Fernandina & Jacksonville and the Leesburg & 
Indian River raiiroads were consolidated under this name. There have 
been issued $16,c00 6 per cent consolidated bonds, with $13,000 
of preferred and $13,000 of common stock on each mile constructed 
and equipped. f the above F. C. & W. bonds $1,000,000 are a 
preferred lien “series A,” the balance of the issue being known as 
“series B.” InOct.,)885, areceiver (Mr. H. R. Duval) was appointed for 
the whole property, and in February, 1826, was authorized to spend 
$800.0. 0. It is stated that this step is taken in order to raise funds to 
put the road and equipment in condition and to narrow the gauge in 


1881-82. 1882-83. 1883-84, = | conjunction with other Southern roads, B.S. Henning. President. N. Y. 

Receipts— $ = se” tee City. Gro-:s earnings for 1834, $1,001,590; net, $385,198; interest, 
Net earnings ........ 444,843 670,737 666,752 ~—-6 73,159 | $343,900. (V. 41, p. 494; V. 42, p. 215.) 

: an One a non at Gloversville, 26 miles. e stock is $300,000. Gross earnings in 

‘Diebiersemen ee ee ee et eee a ee ToaL ae GOD S2ae Bet 

: = : cent dividend, $3, . Gross earnings in -89, . ; ne 

arene eg EE ecece oe ph gt Fey ta eg $68,563 ; “surplus over charges and 919 per cent dividend, $8,364. Ww. 
Other interest....... 46.229 51,225 2'332 He onas 6 J. Heacock, President, Gloversville, N. Y. 

Dividends. .........-. 297,000 297,000 272,250 247,500! Fort Madison & Northwestern,.—Narrow gauge road from Fort 

Rate of dividend .... (7) (6) (G) (5) Madison, Ia., to McKee, Ia., about 45 miles. Stock, $425,600. De 

queda fault on bonds was —_ October, gy in J wy, ees ba eaee oe 

. a. . a took possession, and it was proposed to issue new bonds a ° per 

Total disbursein’ts 735,301 755,889 731,391 720,769 mile, change the gauge ant complete the full line of 100 miles and 

Ee er def.129,458 surp.21,848 def.6,139 sur.23,521 | retire old bonds by some settlement with the holders, either giving them 


~(V. 40, p. 337, 481, 569, 625; V. 41, p. 585; V. 42, p. 92.) 


Flint & Pere Marquette,.—Owns from Monroe, Mich., to Luding: 
ton, Mich., 253 miles; branches—Bay City to East Saginaw, 12 
miles; Flint Junction to Otter Lake, 20 miles; South Saginaw branch, 
2 miles; Harrison branch, 30 miles; Manistee branch, 26 miles; 





bre new bonds or otherwise. C. A. Gilchrist, Receiver. (V. 4, p. 337, 
541.) 


Fort Wayne & Jackson.—(See Map L. Shore é M. S.)\—Owns from 
Jackson, Mich., to Fort Wayne, Ind, 97 miles. The former Fort Wayne 
Jackson & Saginaw made default on its bonds and was sold in 
erpetually to L. Shore 


jaginaw & Mount Pleasant Railroad, 15 miles; total operated, | foreclosure Dec. 3,1879. On Sept. 1, 1882, leased 
362 miles. A Receiver took the old company in June, 1879; the | & Mich. South. at a rental of $126,027, equal to 54g per cent on the pref. 
road was sold August 18, 1880, under the consolidated mortgage, and | Stock, and after 1587 any net earnings over 8 per cent on pref. stock to 


reorganization was made and preferred stock ($6,500,000) issued for tne 
consolidated mortgage bonds, and common stock ($3,500,000) is to be 
issued for the old stock. The common stock has no present right to vote 
or to receive dividends, and will be issued only after the preferred 
stockholders have received 7 per cent yearly dividends for five con- 
secutive years. The preferred stock is not cumulative, and after 7 per 


cent per annum is paid on both classes of stock, the balance of income, 
if any, isto be divided ratably. 

On Jan. 1, 1886, the land notes (principal and interest) on hand for 
lands sold were $376,812, and lands yet unsold 95,914 acres. 


The 





be paid as dividend on common stock, but not exceeding 2 percent a 
year. 

Fort Wayne Cincinnati & Louisville.—From Fort Wayne 
Ind., to Connorsville, Ind., 104 miles; branch to Rushville, Ind., 24 
miles; total operated, 128 miles. The Fort Wayne Muncie & Cincin- 
nati Co. defaulted and a receiver was appointed Nov., 1874. The road 
was sold in foreclosure, July 27, 1881, to Elijah Smith, for the bond. 
holders, for $1,000,000. The bondholders reorganized under this name. 
Gross earnings in 1884, $246,397 ; net, $33 348. Grossin 1885, $227,- 
841; net, $22,509; interest paid, $7,000. Elijah Smith, Pres’t, N. Y. 
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RAILROAD STOCKS AND BONDS. 

































































[VoLt. XLII, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds—Prinei- 
DESCRIPTION. Miles | Date | Size, or ae INTEREST OR DIVIDENDS. onl When aa 
For as of column headings, &c., see note§; of of ar |outstandin Rate per| When |Where Payable, and by! Stocks—Last 
n first page of tables. Road.| Bonds) Value. 8! Cent. |Payable Whom. Dividend. 
~~ pues Cincinnati d Louisville—Stock......... pees = $4,000,000 ieee SEES, RM RM ee SENS RN | 
aeikbneseess Ghnereenes bbbisdenesieieenvener --- | 1883 | 1,000 100,000 7 J. & D. Boston. June !, 1893 
Fort Worth é Denv. City—1st M.,gold ($25,000 p.m.)| 144 / 1881 / 1.000 3,6:0,000 6 g. |\J. & D.|N. Y., Mercantile Tr. Co.| Dee. 1, 1921 
Frederick @ Pennsylvania Line—1st mortgage. .... 28 | 1870 | 500 &e. 250,000 6 A. & O.| Pennsylvania RR. Co. | Oct. 1, 1900 
as pawn — é §.Antonio—1st mort, goid, 1. gr.| 256 |'71-80; 1,000 4, hey 000 6 g. |F. & A.|N.Y.,D.,M.&Co.,&Lona.| Feb. 1, 1910 
phtn ti cede aie cin: sentenbeenee 226 | 1880 , 5,000 7 J. & D.|N. Y., Drexel, M. & Co.! June 1, 1905 
Western Division, 1st ae * | EP 671 | 1881 1,000 | 13, q13 000 5 g. |M. & N. New York. | May 1, 1981 
2d mortgage....... 671 | 1881); 1,000 3,354.000 6 J. & J. oO July 1, 1931 
Seletsion Houston & Hend. of 1882—\1st mort. agieel 50 | 1833 | 1,000 2,000,000 5 A. & O. New York. April 1, 1913 
Geneva Ithaca & Sayre—1st ere. 2 s. f., gold..... 35 | 1870 | 100 &e. 600,000 72. /J. & J.|N. Y., Metrop. Nat. B’k.) July 1, 1890 
Georgia Pacific—1st mort., $10, 000 per eee 313 | 1882) 1,000 3,173,000 6 J. & J.IN. Y” Central Trust Co. Jan. 1, 1922 
2d my income ($15,000 p. m.) .....-......------ 202 | 1883 ,000 3,891,000 6 eS SS) er Re Bk. ee a 
Georgia Railroad é Banking Oo.—Stock........ eal” Ge © -a6es 100 4,200,000 244 | Q.—J. |Augusta,Ga., RR. Bank. | April os 1886 
EES LETRA OD re eee 500 100,000 7 . & Jd. do do 
Bonds. not mortgage ($300,000 mature in 1922)..; .... |77&80; 1,000 2.300,000 6 J. & J. do do "97, 1910 ,1922 
Macon ty TEE 77 | 1867 | 1,000 275,000 7 J. & J. do do Jan. 1, 
Grand Rapids & Indiana—Stock.............-..-..-- er | sane 100 4,985,081 — SR, A PO A RE: SE bate 
ist mort., land ers old (guar. by Pa. RR)..... 367 | 1869 | 1,000 3,93 4,000 7 2.\J. & J.i\N. Y., Winslow, L. & Co.| Oct. 1, 1899 
1st mort., ’ gold, are land grant)......-... 367 | 1869 | 1,000 1,441,000 72. {|A. & O. ‘do do | Oct. 1, 1899 
Six per cent aD “ Died Rantbakamnesshadseee 367 | 1884); 1,000 2,700,000 6 M. & N.) do do | Nov. 1, 1899 
Consol. mortgage for $13,000,000, coup. and reg.| 367 | 1884) 1,000 3,217,000 5 M. & S.} do do ' Sept. 1, 1924 
Green Bay Winona 4 St. Paul—1st mort. coup. ....| 219 | 1881 | 1,000 1,600,000 6 F. & A.) Last paid Aug., 1884. | Feb. 1, 1911 
2d mort. income bonds, reg.. non-cumulative ..... 219 | 1881 | 1,000 3,781,000 8 M. & N.| Last paid Nov., 1884. | May 1, 1911 
Gulf Colorado & Santa Fe—\1st M., g. ($12,000 p.m.;) 625 | 1879 | 1,000 7,920,000 72.\J. & J.N.Y.Nat.City Bk.&Galy. | July 1, 1909 
2d mortgage ($8,000 per mile), gold.... ..... .... 437 | 1885 | 1,000 5,0 »:,000 6 g. |A. & O. New York, Nat. City Bk | Oct, 1, 1923 
Hannibal & St. Joseph—Common stwek ......-..-. --| .— lh ea 100 9,168.700 inate gy guile ier wis. 1 spt Bia icite ee a. 
Preferred stock (7 p. c. yearly, not cumulative). 292 m 100 5,083,024 3 F. & A.|N. Y., Company’s Office! Feb. _ 1883 
Consolidated mort. (for $8,000,000).............-- 292 | 1881 | 1,000; 6,000,000) 5&6 (M.& 8. \N.Y., Bk.of No. America.’ Mar. 1 , 1911 
Bonds Quincy & Palmyra RR.... ............ .... eee ial 433,000 | 8 F. & A.' do do Jan., 
Bonds Kansas City & Cam. RR..................-- 53 | 1867 _—_ 1,152,000 | 10 J. & J. do do Jan., 1892 
{ i 





Fort Worth & Denver City.—From Fort Worth, Tex., northwest, ton,Ga., to Macon, Ga., 


to Harrold, Tex., 144 miles. Stock, $20,000 per mile, $2, 880, 000; par 
value of shares, $100. The report for 1885 was in V. 42, p. 271. Gross 
earnings year ending Oct. 3!, 1885, $448,711; net, $197,632; fixed 
charges, $154,200; surplus, £43, 432. 

For three m: nths, Nov. ltoJan 3’, 1835-6, gross e: ro Oe $101,- 
358, against $8 1.666 in 1884-5; net, $33,379, against $42,565. Morgan 
Jones, Pres., Fort Worth. (V.40. p. 60, 92, 240. 281, 393, 44, 508, 
684, 763: v. Al, p. 23, 133, 241, 392, 494, 612, 688; V. 42, p. QU, 215, 
271, 463, 479.) 

Frederick & Pennsylvania Line.—Owns from Kingsdale to 
Frederick City, Md., 28 miles. It is leased to Pennsylvania RR., which 

ays interest on first mortgage. Preferred stock hela by Pennsylvania 

R., $461, ; common stock, $318,100; floating debt, .coupons, &c.), 
$153, 222. Charles E. Trail, President, Frederick City, Ma. 


Galveston Harrisburg & San Antonio,.—(Scee Vap of Southern 
Pacific.)—Owns from Houston, Texas, to San Antonio, Texas, 217 miles; 
LaGrange Extension, 28 miles; Harrisburg to Pierce Junction, 8 miles; 
leased, Harwood to Gonzales, 13 miles; total, 266 miles. W estern Ex- 
tension, San Antonio to Rio Grande Riv er, connecting with Southern 
Pacific, 636 miles; Eagle Pass Branch, 35 iniles; total Western Exten- 
sion, 661 miles. ‘Grand total, 936 miles. The extensions to the Rio 
Grande at Eagle Pass and to El Paso were completed late in 1882. 

This company was successor to the Buffalo Bayou Brazos & Col. Rail- 
way in 1870. The capital stock outstanding on the whole road is 
$27,061,544. ‘The 1st mort. covers 256 miles of old road and 1 ,900,000 
acres of land. The proceeds of land sales are used to retire the bonds, 
and also a sinking fund of 1 per cent, but it is optional with bond- 
holders to surrender their bonds, if drawn. Of the second mortgage 
bonds due 1931, the company holds $355,600; and of the second 
mortgage «due 1905, it holds 7“ 000. In June, 1881, a large 
interest in the stock was bought by Southern Pacific parties. The 
mortgages en the Mexican Pacific extension cover 636 miles of road, 
from San Antonio to El Paso, and the Eagle Pass branch, 35 miles— 
67linall. T. W. Pierce, President, Boston. The land grant is sixteen 
sections (10,240 acres) per mile. 

For two months from Jan. 1 to Feb 28, gross earnings were $403,166 
= 1886, aguinst $448,161 in 1855; net, $91,042, against $164,057 in 

Pe >. 


Earnings and expenses for three years were: 
1883. 





























1884. 1885. 

Miles operated............ 746 936 wees 
Groas earnings............ $3,686,767 $2,902,591 $3,236,641 
Ope:ating expenses...... 2 270, 046 2,035,816 1,691,245 
Net earnings.......... $1,416,721 seamed 775 $1,545,396 
etna: oedema: + eae 
Ee $1,416,721 $866,765 icnaitngiais 
Emterest paid... cecccooss 1,224,995 en: li? ee. 
re Sur. r, $191, 726 Def. $419,086 Sur. .-...... 


—(V. 40, p. 61, 153, 305, 394, 741; V. 41, p. 23, 134, 190, 215. 316, 357, 
745; V. 42, p. 243 3.) 

Galveston Houston & Henderson of 1882.—Owns from Gal- 
veston, Texas, to Houston, Texas, 50 miles. The road was opened in 
1853-4 and sold in foreclosure Dee. 1, 1871, and reorganized as the G. 
H. & H. of 1871. In July, 1880, the company defaulted on its interest 
and the road was sold in foreclosure Aug. 1, 1882, for $460,000, and 
urchased in the interest of Jay Gould ‘and Russell Sage. The bond- 
olders, by agreement with the purchasers, received new 5 per cent 
bonds for their old bonds, and the-road is leased for 99 years, to the 
International & Great Northern Railroad Company and bonds guaran- 
feed by that company. Stock of the new company is $1,000,000. In 
a ow ret were $289,118; expenses, $317,979; deficit, $28,861. 
~ ( 


Geneva Ithaca & Sayre.-—Owns from Geneva, N. Y., to Sayre, 
Pa., 75 miles; branch, Ithaca, N. Y., to Cayuga, N. Y., 38 miles: 
Hayt’s Corners branch (leased), 3 miles; total operated, "116 miles: 
Organized October 2, 1876, as successor of the Geneva Ithaca & 
Athens Railroad (sold in foreclosure September 2, 1876), which had 
been formed by consolidation of the Geneva & Ithaca and Ithaca & 
Athens railroads, May 25, 1874. In 1880 —- the Cayuga & South. 
, 37 miles. The common stock is $1,275,000; preferred, $400,000 
ross earnings Fe’ ending sept. 30, 1393" $519,246; net, $72,354; 
interest, $60,4 Surplus $11,486. In 188 }-84, cross, $130,938; 
leficit, $152, 120; interest payments, $66,330; total deticit, ‘$218, 449. 


Georgia Pacific.—Atlanta, Ga., to Coalburg, Ala., 177 miles; Cane 
Creek, Ala., to Columbus, Miss., 75 miles ; Greenv ille, Miss., to Jolin- 
sonville and branch (N.G.), 52 miles; other branches. 13 miles; in opera- 
tion Sept. 30, 1885, 317 miles. Between the western terminus of First 
Div. at Coa! burg and eastern terminua of Second Division at Cane Creek 
is a gap of 41 miles to be built as soon as practicable. The Georgia 
Pacitic has been built i Richmond & Danville Extension Com- 

any, ani operated in the R & D. system. The capital stock is 

v0. Gross earnings year ee Sept. 30, 1885, were $656,662 
and net, $182.565. There were $310,741 car trust notes, but carrying 
no ees The annual report was in V. 42,p.154. (V. 42, p. 154) 


a Railroad & Banking Co,—Augusta, Ga., to Atlanta, 
en° 17 miles; branches to Washington and Athens, 60 miles; Warren- 


, 
1 





QE Or p 
ew 








76 miles; total owned and operated, 307 miles. 


| The Western Railway of Alabama is controlled jointly with the Central 


RR. of Georgia, this company holding one-half the stock of $3.000,000, 
The Macon & Augusta RR.. 76 miles, is owned by this company. The 
Port Royal & Augusta RR. is owned oue-tifth part by this company ; 
the Atlanta & West Point thirty-tive one hundredths by this company. 
In April, 1881, a lease for 99 years was made to W. M. Wadley and 
associates, for the Central of Georgia and the Louisville & Nashville 
railroads, at $600,000 per year, p: yable semi-annually, and dividends 
are 24g percent quarterly ; the deficit to these companies in 1884-85 
on the lease was $98,599. in 1885-86 net income from all sources 
including bank, was $663,570, leaving a surplus of $70,918 above all 
aoe ae 8, ‘ineluding 10 per cent dividends. Total surplus of RR. Co. Mar, 
1886, #979, 540; of Bank, $159,000. 


p Rea Rapids & Indiana, - (See Map of Pennsylvania RR.)\—Owns 
from Fort W° ue Ind.,to Mackinaw City, 367 miles; Manistee Branch, 
22 miles; Missaukee Brauch, 8 miles; Osceola Branch, 7 miles; total 
owned, 404 miles; leased and operated: Cin. Richinend ’& Fort Wayne 
RR., 86 miles; Traverse City Railroad, 26 miles; Bay View Little 
Traverse & Mackinaw Railroad, 6 miles—118 miles. Total, 522 miles. 

The Grand Rapids & Indiana Railroad is operated in the interes 
of the Pennsylvania Railroad Co., and $4,000,000 of the first mortgage 
bonds were guaranteed by that company, which buys the coupons each 
year if any remain unpaid by the earnings. First mortgage bonds re- 
deemed by the sinking fundare replaced by 5 per cent bonds issued. 

The Co. has a land grant, and sold in 1885 17,093 acres, for $142,982. 
The lands unsold on Jan. 1, 1886, were 432,828 acres. The assets were 
$133,266 bills receivable, and cash with cashier, $28,268. Earnings for 
three years past on main line, and income account, were as follows: 

EARNINGS AND —s ACCOUNT. 
8 








1884. 1885 
ae $2,361,605 $2,116,299 $1,946, fas 
Operating expenses and taxes..... 1,721,507 1,502,579 1,342,428 

ee $540,098 $613,720 $603,715 
Disbursements — 
CMEOHOSE OF) GOUE. occ ccccccccscccccs $419,995 $387,068 2 $714 100 
Interest on Penn. Co. note ....... 25,902 21,586 § , 
Loss on auxil’y roads, advances, 
imterest, 40., G6..ccoccesrccs vaitis 57,173 *158,918 30,313 
Total disbursements........ $533,070 $567,602 $744,413 
Balance. .............2.-.-. ------SUr $.07,028 sur.$46,118 def.$140.698 


~ Tneludes in 1884 $389. 075 for interest upon debt to the guarantor 
for coupons of years previous to 1884. 
—(V. 40, p. 539; V. 42, p. 365.) 


‘Green Bay Winona & St, Paul,—Owns from Green Bay, Wis., 
to Marshland, Wis., 209 miles; branches, 10 miles; leased—Plover 
to Steven’s Pt., 6 miles ; total, 225 miles. This was a reorganization in 
1881 of the Green Bay ‘& Minnesota, which company made default and 
the road was sold March 12, 1881. Preferred stock is $2,000,000, and 
entitled to 7 per cent when earned, and common stock $8, 000, 000, 
both stocks $100 shares. On Feb. 1,1885, default was made on the tirst 
mortgage interest, and the Farmers’ Loan & Trust Co., of New York, 
trustee of the mortgage, took possession. For the year ending June 30, 
i885, gross earnings were $503,190, against £401,118 in 1884; net, 
$33,043, against $104,890; taxes and interest, 188 4- 85, $102,586, 
against $32,458 in 1884. Samuel Sloan, President, New York. (V. 40, 
p. 181, 385; V. 41, p. 189, 355; V. 42, p. 60.) 


Gulf Colorado & Santa Fe,.—(See Map)—Mileage was as follows 
Aug., 1885: Galveston to Goldthwaite, 320 miles; Fort Worth Division 
Tewple to Fort Worth, 128; Northeastern Division, Cleburne to Dal- 
las, 54; Eastern Division, Somerville to Internation: il Road. 74 miles ; 
Houston Division, Alvin to Houston, 24 miles; total 600° miles. 
Road opened late in 1878 (63 miles), and sold and reorganized 
April 15, 1879. Formally opened under the new _ regume August, 
1880, and has been rapidly extended. Stock, $4,560,000. In 1884 the 
fiscal year was changed from July 31 to end with Dee. 31, and in the 
report in CHRONICLE, V. 40, p. 683, the income account is for the 17 
months. In July, 1885 >, the old second mortgage at $13,000 per mile 
was retired and canceled and the new second mortg. at $8,000 per mile 
wasissued. In thetable below the earnings are for the 17 months end- 
lng Dee. 31, 1884, but Peeney Se: years ending July 

. 8 


31. 
1883. 1884. 











(17 mos.) 
Miles atendofyear.. 226 430 546 5:6 
Gross earnings....... § 777.434 $1,251,073 $2,064,957 $2,781,208 
Net earnings......... $245,940 $414,093 $740,494 $411,547 
ee 

ESS ee $17,417 $13,458 ea ae 
ataoas on debt.....- 146,033 291,900 430,001 563,666 

$305, ane $130,001 3.666 


Total disbursem’nts $163,450 #563 
Balance, surplus. ... . $32.49 $108.7 $310, '493Def. #152,120 
—(V. 40, p. 270, 683, 763; V. 41, p. 24, 50, S27, 155, 306, 473, 550, 7213 
V.42,p 124, 387, 393, 330, 4s 7.) 

Hannibal & St, Joseph,.—Owns from Hannibal, Mo., to St. Joseph, 
Mo., 206 miles; branches—Cameron to Kansas City, 53 miles; St. Joseph 
to Atchison, Kans.. aenmeeds Palmyra to Quincy, Ll., 13 miles; total 
operated, 292 miles 
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ESCRIPTION. | \Bonds—Prind. 
D ON | Miles | Date | Bise. or | ied St abana ed OR DIVIDENDS. pal, When Due 
For explanation of column headings, &c.,seenctes of of | Par ‘Outstanding Pate per When Where Payable, and by Stocks—Lagt 
on first page of tables. | Road. Bonds Value, | = Cent. Payable Whom. Dividend, 
orca, ape | paca 
Harrisb. Portsm’th Mt. Joy é Lane.—Stock.......... = 3 3% «J. & J.| Phila., Co.’s Office. Jan. 11, 1886 
1st mor., registered (extended 30 yearsin 1883). 54 1853 4 J. & J. rT) r) July 1, 1913 
Harrisburg 4 Potomac—1st mortgage, coupon...... | 38 | 1874 | 7 (\J. & J.) Phila., Third Nat. Bk. Jan. 1, 1904 
Hartford @ Connecticut Western—Stock............- <=. 4rrea lly I er OS Geen Dee. 1, 1882 
1st mortgage...... Qeoaceerehepudeeenes cocesecoes sesced 104 1883) J. & J. Hartford. July 1, 1903 
TL <cncudah eet Mnes eupiecoseaibeet a | weds cle Tm (1. ei i ee 
Preferred ARE SENSE ey EE, a <P ae tT oeet* t 3 5 nea Bridgeport & Boston. | Jan. 9, 1886 
Es ED OE BOEacativecccecccccavccctsoceesel cogs | MOO 6 (J. & J.| Bridgeport, Office. Jwy 1, 1889 
Bonds a Ee ET A PI eave ee, ee, 4 sor do do 1910 
Consolidated mort.. Teg. ...........-cccccccseeccee- | see. | 1880 5 'A. & O. do do April 1, 1910 
Rolling stock certificates. ..........-...-.--.+--«--- | seee | sece | 5 ssee | abeecenede 1889 
Houst. #ast &d West Texas.—1st M., gid ($7,000 p.m.)} 192 1878 7g M. & N.|N. Y.. Union Trust Co. | 1898 
2d mort., land grant ($5,000 per mile) ............ 192 | 1883 6 IJ. & J. do do | Jan. 1, 1918 
Houston & Texas Cent.—1st M., (main) gold, l.gr.,s.f.| 345 | 1866 7g. J. & J.| Last paid July, 184 | July 1, 1891 
1st mort., L. er.» West div. (Hempsteadto Austin) 119 1870 7g. J. & J. Last paid July, 1884 | July 1, 1891 
ist M., gzold,Waco & N’ west (Bremond to Ross) ..... 58 | 1873 7g.jJ. & J. List paid July, 1884 | July 1. 1901 
Consol. m<czt., iand grant, Main and Western Div. 464 1872 8 ‘A. & O. Last paid Oct., 1824 | Oct. 1, 1918 
Consol. mort., land grant, Waco & Northwest..... 5% | 1875 Be. ff lee eee May 1, 1912 
Gen. mort., gold (for $18,500,000).....  ......-.-. 522 | 1881 6g. A. & O. Last paid Oct.,1884 | April 1, 1925 
Huntingdon ¢ Broad Top—ist mort., gold.......... 64 | 1854 72. A. & O. Philadeiphia, Ofhce. | Sept. 30,1890 
a eo pesionee 64 | 1857 7g. F. & A.| do do | Feb. 1. 18 
3d mortgage consolidated.......................-- 64 | 1865 5 A. & O.! do do , April l, 1895 
Scrip for interest 1st arfd 2d mortgages......... .|  --.. ees 7 (|J. @& Dz; do do Dee. 1, 18 
Tidinote Oentral—Stock.........22.. ccccccccccccece aL 928 f pa 4 M.& 8. N. Y., 214 Broadway. Mch. 1, 1886 
Leased line 4 per cent stock, guar............... — sthee 2 lJ. & J.! do do Jan. 1, 1886 
Mortgage bonds, sterling .................--.---es- 706 , 1875 | | 6¢. A. & O. London. April 1, 1895 
Sterling bonds, (sinking fund £20,000 yearly)..... 706 1874 | 5 g. A. & O. London,Morton R.& Co., April 1, 1903 
ue oe ew puease 706 1875!) 2200 1. ,000- Kg. J. & D. do o Dec. 1, 1905 
Mortgage bonds, gold, coup.. may be reg.......... | 706 1886, 1,000 = 1,500,000 4g. J. & J..New York, 214 B’dway., June 1, 1951 
do do coup., may bereg.......... Jub 1886 1,000 2,500,000; Sag. J. & J. do do Jan. 1, 1951 





The company was chartered Feb. 16, 1847, and road completed to St. 
Josephin Feb., 1859. The branches were built under different organiza- 
tions. The Bridge across the Missouri River at Kansas City is owned. 
The company had a Congressional land grant and received $3,000,000 
in bonds from the State of Missouri, which loan was repaid in cashin June, 
1881, but litigation followed as to the interest payable on the State 
bonds, the State claiming interest should be paid to it at 6 per cent till 
maturity. The U. 8. Circuit Court decided the further sum of $476,049 
to be due the State, and the case is yet pending on appeal. The land 
grant has been practically closed out. 

Tne. 1882, asyndicate, including Jay Gould, Russell Sage, 
and others, bought about 90,000 shares of common stock from John 
R. Duff, of Boston, and in May, 1883, this common stock and a large 
amount of preferred were sold to the C. B. & 7 RR. Co. at 45 for the 
common and par for the preferred, payable in C. B. & Q.5 per cent bonds 





at par. 

Preferred stock has prior right to a non-cumulative dividend ot 7 per 
cent; then common to 7; then both share. Fiscal year ends Dec. 31. 
Annual election occurs in November. The income accounts have 
shown a surplus for 1884 over all charges of $445.168, a surplus of 

53,698 in 1883, and a surplus of $39,810 in 1882 after paying 

330,395 for a 612 per cent dividend on preferred stock. (V. 40, p. 182, 
240, 270.) 

Harrisburg Portsmouth Mount Joy & Lancaster,—Owns 
from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, Mid- 
dietown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. 
The yop! was leased to the Pennsylvania Railroad Co. for 999 

ears from Jan. 1, 1861, the rental being 7 per cent on the stock and 

terest on the bonds. Operated as a part of main line of Penn. RR. 


Harrisburg & Potomac,.—Owus from Bowmansdale to Shippens 
burg, Pa., 32 miles; branch to mines, 54% miles; total operated, 3712 
miles. Extensions projected from Bowmansdale to Harrisburg. Bonds 
authorized, $1,809,000. Stock $379,165. Thomas W. Ahl, President, 
Boiling =prings, Pa. 

Hartford & Connecticut Western,—Hartford, Conn.,to Rhine- 
cliff, N. Y., 108. Foreclosure suit was begun in 1880 against the former 
Coun. West., and the State Treasurer took possession. On May 25,1881, 
bondholders reorganized, and stock in new company issued for bonds. 
In March, 1882, the purchase of the Rhinebeck & Connecticut Railroad 
was made for $800,000 in the stock of this company. Gross sarnivgs 
1884-85, $307,924; deficit, $9,811. Gross in 1883-84, $333,826; 
deficit, $10,597; interest, dividends, &c., $42,416; total deficit, $52,993. 


Housatonic.—From Bridgeport. Conn., te State Line, Mass., 74 
miles; Brookfield Junc. to Danbury, 6 miles; leased— Berkshire Railroad, 
22 miles; West Stockbridge Railroad, 3 miles; Stockbridge & Pitts- 
field RR., 22 miles; total, 127 miles. The preferred 8 per cent stock was 
issued in 1845 to pay for laying the road with heavy iron. There are 
also $150,000 6 per cent equipment bonds due Feb. 1, 1888, and $70,000 
5 percent Danbury branch bonds due October 1, 1912. Operations 
and earnings for three years past were as follows: 


Passenger Freight (ton) _ Gross Net Div.% 





Years. Miles. Mileage. Mileage. Earnings. Earnings. Pref. 
1882-83 .. 127 8,794,731 15,795,565 735,492 $252,25 8 


1883-84... 127 9,265,561 14,875,414 676,759 245.456 8 
1884-85 .. 127 8,835,567 14,390,424 645,859 249,632 5 


Houston East & West Texas.—Owns from Houston, Tex., 
to Sabine River at Logansport, 192 miles, and connects there with a line 
to Shreveport, La. (Narrow guage, 3 feet.) The company had a Texas 
land grant of 10,240 acres for each mile constructed and & meee. 
Bonds issued tothe extent of $7,000 per mile first mortgage and $5,000 
per mile second mortage, but the 2d mortgage bonds were not sold for 
soine time and were probably used as collateral for the debt due Mr. 
Bremond, some $700,000. stock authorized, $10,000,000; issued, 
$1,500,000. In 1883 gross earnings, $301,946 ; net, $185,612. In July, 
1885, M.G. Howe, Assistant Superintendent of the Houston & Texas 
Central, was appointed receiver of thiscompany. (V. 41, p. 50, 215, 
473; V. 42, p. 365, 387.) 

Houston & Texas Central, (See map of Southern Pacific )—Owns 
from Houston, Tex., to Red River City, Tex., 345 miles; branches 
—Hempstead, Tex., to Austin, Tex., 118 miles; Bremond, Tex., to 
Ross, Tex., 57 miles; total operated, 520 miles. Texas Central RR. 
completed from Ross to Albany, 177 miles. The company has a land 

ant from the State of Texas of 10,240 acres per mile, amount- 

to about 5,130,720 acres; but the lands are not on the line 
of the road. Mr. Morgan, of the Louisiana Steamship Line, bought a 
controlling interest in the stock, and in February, 1883, the Southern 
Pacific party purchased this interest ($3,985,500 of the stock) witb 
their purchase of the Morgan property. Total stock is $7,726,900. The 
— mortgage of 1881 for $18,500,000 is made to the Farmers’ Loan 

Trust Co. as trustee, which company holds $1,500,000 Income and 
Indemnity bonds and $1,149,000 consol. mortgage bonds as security. 

The coupons due January 1, 1885, on first mort. bonds were not paid 
by the Co., but were partly purchased by the Southern Development Co. 
The 1st wort. isa first lien on the main line at the rate of $20,000 a mile, 
covering 345 miles of road; it is also a first lien on ten sections of land 
for each mile, or 2,208,000 acres. The second mortgage at 8 per cent, 
is a second lien on 463 miles of road and also a first lien on six sections 
of land for each mile of road, being 1,777,920 acres in all. 














In February, 1885, B.G. Clark and Chas. Dillingham were appointed 
receivers in a suitof the Southern Development Co. against the railroad, 
and receivers’ certificates were issued. In January, 1886, foreclosure 
proceedings were begun under the first mortgage. Sce V. 42, p. 125. 

The gross earnings from Jan. 1 to Feb. 28 were $410,865 in 1886, 
against $293,646 in 1885; deficit under betterments, renewals, &c., 
$7,015 in 1886, against $42,280 in 1885. 

The f llowiug statement of gross earnings, operating expenses, amounts 
charged to renewals and betterments, and gross interest charges, in each 
of the past four years, shows that, excluding betterments, renewals and 
interest on floating debt, the income was more than sufficient to meet 
the first mortgage interest. 


EARNINGS, EXPENSES AND CHARGES FROM 1882 TO 1885 INCLUSIVE. 








1882. 1883. 1884. 1885. 

Gross earnings........ $3,156,517 $3,251,875 $2,547,847 $2,739,915 

Expenses— 
Operat’g, inel’g taxes.$1,748,904 $1,743,771 $1,578,190 $2,052,377 
Extraordin’y rep’s,&e 459,500 687,392 549,699 77,192 
a 89,737 95,398 92,221 82,989 

eee $2,298,112 $2,526,562 $2,220,110 $2,212,559 
Int. on floating debt... $53,858 $62,394 $86,130 $22,418 
Int. & prin. State debt. 41,524 40,697 39,388 45,698 
Surplus income....... 763,022 $622,220 $201,71 $459,238 


$ . ~ 
Int. on bonded debt p’d 1,193,200 1,195,200 1,193,200 
Def. on int.for bond.d’t $430,178 $570,979 SOGLGSL ss cenccuts 
—(V. 40, p. 43, 61, 92, 120, 151, 240, 269, 337, 394. 424, 454, 481, 597) 
652; V. 41, p. 24, 76, 77, 155, 160, 189, 190, 215, 330, 392, 527, 720; 
V. 42, p. 60, 124, 461, 457.) 

Huntingdon & Broad Top.—Owns from Huntingdon, Pa., to 
Mt. Dallas, Pa., 45 miles; brancnues—Shoup’s Run, 9 miles; Six Mile 
Run, 4 miles; and Sandy Run, 3 miles; Long’s Run Br., 3 miles; 
total operated, 64 miles. This road was opened in July, 1856. The capi- 
tal stock 18 $1,368,950 common and $1,985,250 7 per cent pref. stock. 
In February, 1884, a dividend of 75 cents per share was paid on pref. 
stovk. Earnings in 1883, $424,494; net, $196,651. In 1884, earn- 
ings, $333,560 ; net, $175,724. In1885 gross earnings $371,001; net, 
$191,709. (V. 40, p. 182.) 

Illinois Central.—/(See Map.)— LINE OF ROoAD—The [llinois Central 
Co. operates a system embracing 2,066 miles of road. Main line— 
Chicago to Cairo, 365 miles; Dunleith to Centralia, 341 miles. Branches 
—Otto to Colfax, Ill, 60 miles; Buckingham to Tracy, Il, 10 miles; 
Kempton Junction to Kankakee Junction, [L, 42 miles; Colfax to 
Bloomington, 20 miles; total 132 miles. Southern Division—New 
Orleans. La., to Cairo, Il., 548 miles; branches: Kosciusko Junction, 
Miss., to Aberdeen, Miss.,108 miles; Durant to Lexington, Miss., 12 
miles. Total owned, 1,664 miles. Leased—Dubugue to Lowa Falls, 143 
miles; Iowa Falls to Sioux City, 183 miles; Waterloo to Minnesota 
State Line, 76 miles. Total leased, 402 miles. Total operated Dee. 31, 
1885, 2,066 miles. On Jan. 1, 1883, took formal possession of the 
Chic. St. L. & N. O. RR., now known as *“‘Southern Division,” 


ORGANIZATION, LEASES, &C.—This company was chartered in Decem- 
ber, 1850, and organized in March, 1851, and the whole road, 707 
miles, opened September, 1856. The Illinois Central was one of the 
first, and has been one of the most successful, of the land grant roads. 
The lands granted were upon the condition that the company 
should pay to the State 7 per cent of gross earnings yearly in lieu of 
taxes. The Springfield J) vision was acquired by a léase of the Chicago 
& Springtield (Gilman Clinton & Springfield foreclosed) for 50 years, 
but road is practically owned. The leases of Dubuque & Sioux City RR. 
and Iowa Falls & Sioux City are on different terms. (See the names of 
those companies.) The company acquired a controlling interest in the 
Chicago St. Louis & New Orleans Railroad, to which it made large 
advances From July 1, 1882, leased the Chicago St. Louis & New 
Orleans for 400 years, at4 per cent per annum on stock, and issued the 
above 4 per cent leased line stock, in exchange for the Chic. St. L. & 
N. O. stock. Fiscal year ends Dec. 31. Annualelection held in March. 

STOCK AND Bonps.—The [llinois Cent. stock has been held largely in 
Europe. The 4 and 3% per cent bonds issued in 1885 and 18386 are under 
the old main line mortgage of 1874, and this company was the first to 
negotiate at -y a 31g per cent bond. On the Chic. St. L & N. O. the lessee 
guarantees the principal and interest of all the outstanding bonds prior 
to the 5 per cent bonds, and, by an indorsement on the latter bonds, 
guarantees the payment of the interest on the same until the principal 
is paid. Of the first mortgage bonds, $541,000 are a prior lien on 
that portion of the road in Tennessee. 

Dividends paid since 1870 (prior to current year) have been: in 1871, 
10 per cent; in 1872, 10; in 1873, 10; in i874, 8; in 1875, 8; in 1876, 
8; 1n 1877, 4; in 1878, 6; in 1879.6; in 1880, 6; in 1881, 7; in 1882, 
7; in 1883, 8, and 17 per cent in Chic. St. L. & N. O. stock, exchangeable 
for leased line certificates; in 1884, 10; in 1885, 8. Prices of the stock 
yearly since 1870 have been: in 1871, 132@1391s; in 1872, 119@140; 
in 1873. 90 @1264; in 1874, 90210814; in 1875, 8842010612: in 1876, 
607, 2103%; in 1877, 4012@79; in 1878, 7233@87; in 1879, 79144@100%; 
in 1880, 9912412738; in 1881, 12401464; in 1882, 127% @150%; in 
1883, 124 @148; in 1884, 1102140; in 1885, 119'2@149; in i836, to 
April 16, 138@143%. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 




































































DESCRIPTION. INTEREST OR DIVIDENDS. Bonas—Princi- 
o— Miles | Date | Size or Amount pal, When Due, 
For explanation of column headings, &c., see notes; of of par | outstandin Rate = When |Where Parable, and by; S tocks—Laat 
on first page of tables. Road.| Bonds} Value. €} Cent. | Pay’ble om. Dividend. 
lliinois Central—(Continued)— 
Bonds, coup , mortgage on Ch. & Sp. RR........ 111 6 J. & J.| N. Y., 214 Broadway. | Jan. 1, 1898 
Bonds, reg., mostanee on Middle Div........ ee 5 F. & A. do do ug. 1, 192) 
Chic. 8t .Louis & N.O., lst M. (N. O.J.& G. N.)....| 206 8 J. & J. do do July 1, 1886 
do do 2d M. do east ae 8 A. & O. do do Oct. 1, 1890 
do do DR iavnus occucesosehmn 567 7 M. & N. do do Nov. 1, 1897 
do do Serre 567 6 J. & D. do do Dec. 1, 1907 
do- do cons.M., gld. (for $18,000,000)| 567 5g. J. & D. 0 do June 15, 1951 
IWinois Midiand—\1st mortgage, gold ............... 147 7g. J. & J.| Last paid July, 1875. | Jan. 1, 1905 
Indiana Bloomington & West.—Stock...............-. 696 wants EE et a a CE re. 
ist mort., preferred, coup. or reg........ ........- 202 7 J. & J.\N. Y., Corbin Bank’g Co} Jan. 1, 1900 
lst mortgage, coup., may be reg..... .........-.-. 202 4to iA. & O. do do April 1, 1909 
Income bonds, reg., convertible .................. 202 6 J. & J. do do April 1, 1919 
Consol. income bonds for $6,000,000. ............. 342 6 ee FF do do July 1, 1921 
24 mortgage, COUPON OF PEG. .... 2. ccccccccceccces 202 4to6 A. & O. do do April 1, 1909 
lst mortgage, gold, Eastern Division.............. 140 6g. J. & D.! do do June 1, 1921 
Sinking fund debentures....................-. ..-. outs : 1,000 6 |F. & A.| do do 190 
Indianapolis ur é Springfield—1st mort., gold} 153 | 1876; 1, 1,800,000 7g. A. & O. Oct.’85lgcash& ¥scrip.| July 1, 1906 
2d mortgage, gold................--.----- Fikes o'Ges iii 153 | 1876 | 1,000 2,778,000 7g. \J. & J.|1% pd. on Jan.’82,coup.; July 1, 1906 
Indiana Illinois & Iowa—Bonds................. eoe-| 110 | 1882) 1,000 600,000 6 M. &N.| New York Agency. | 1887 
2d mortgage......... cciembpeions ainkeinsiecnonahaatie 110 | 1883; — 500 140,000 6 |M.& N. do do 190 
Indianapolis & Si Louis—1st mort.,in 3 series..... 72 | 1869 | 1,000 2,000,000 7 | Various N. Y., Union Trust Co. | July 1, 1919 
Mort for $2,000,000, gold, (end. by C.C. C. &I.). 72 | 1882) 1,00 500,000 6g. \M. & N.'§9N. Y., U.S. Tiust Co. | Nov. 1, 1912 
Indianapolis € Vineennes— 1st mortgage, guar..... 117 | 1867 | 500 &e 1,700,000 7 F. & A.|N. Y., Farm. L. & T. Co.; Feb. 1, 1908 
24 mortgage, guaranteed. .... 2.2... ccccccccccccce: 117 | 1870; 1,0 1,450,000 6 M. & N. do do May 1, 1900 
Iowa Falls & Sioux City—Stock.... .........--.-----. Bee 4 see 100 4,600,000 1% | Q.—M. Boston, at Office. Mar. 1, 1886 
i i 2. Uso. ecetuenesceenduveces 184 | 1869 | 500 &e.} 2,800,000 7 A. & O.'\N. Y., Nat. Park Bank.| Oct. 1. 1917 
Auburn & West.—1st mort.(for #600.000)....| 3819) 1876 | 100 &e 577,000 7 iJ . & D.'N.Y., Hanover Nat. Bk.| Dec., 1906 
2d mortgage. (income for 3 years)................. 3819/ 1877 | 100 &e. 498,090 7 - . & J.j do rf) Jan. 1, 1907 
| | 
OPERATIONS AND FINANCES.—The Illinois Central for many years paid INCOME ACCOUNT. 
10 per cent dividends, as the road drained a rich territory, of which it 1881 1882 1883 
was the only outlet to Chicago. But tke building of numerous east ané _ a , 
west lines crossing its road cut intoits business severely. Thecompany, | _ %eceipls— 8 ss ® $ 
to extend its business, acquired the line from Cairo to New Orleans, | Net earnings............ ---.---.-- 691,192 888,653 1,036,519 
and invested largely in improving the property. Its operations | _ Disbursements— - ~ 
are now included in the Ill. Cent. The Ill. Central owned $9,992,700 | Rentals pait............ .-...--.-. 253,276 975,77 0 569,164 
of the $10,000,000 stock, of which $4,422,700 were pledged against the | Interest on debt.....-...--.---.--. 196,119 = 327,738 = 433,375 
leased ine 4 per cent stock, and the balance of $5,070, 0» was owned | Miscellaneous........ teeter eeeeneee 30,306 23,456 20,752 
absolutely by the nois Central, and in June, 1883, a distribution of : : 
17 per cent in this stock was made to Illinois Central stockholders. Total disbursements. ........- 479,701 931,964 1,023,291 
For 18+5 the annual report in V. 42, p. 303, 406, showed that the | Balance....... be ceec cee coceeeenees sur. 211,491 def 43,311 sur. 13,228 


— ¢y- over all charges (including construction and equipm’t accounts) 
and 8 per cent dividends was #50. he profits of the whole line, as 


against the increased liabilities, are seen in the figures below : 
INCOME ACCOUNT. 








1883. 1884. 1885. 
TE cnpassdncssediacess 1,928 2,066 2,066 
Receipis— $ $ $ 
NO 6. a cecepones 13,064,743 12,190,833 12,621,264 
EES EPO P OE 6,629,472 6,062,321 5,994,635 
EES EES Ear aa 93,009 188,967 270,627 
Ds csanigndudun dmmeedine 202,226 121,206 65,966 
Total net income............ 7,129,707 6,372,494 6,331,228 
Disbursements— 
Rentals, incl. interest on bonds of 
lc EET A 1,891,538 1,787,316 1,901,038 
Interest on Illinois Central debt. . 538,750 546,900 544,400 
Dividends on Ill. Central stock & 
leased line certificates. .......... 3,300,000 2,720,000 2,720.000 
et ie aie i eens 559.980 545.269 556,074 
Construction accounts ........... 632,529 219,943 518,859 
Additional equipment account... — ...... — Zs, © 
ee aeons 50,000 165,138 60,507 
Total disbursements ........ 6,972,797 6,234,566 6,331,178 
Balance, surplus.............. .... 156,910 137,928 50 


—(V.40, p. 61, 105, 121, 214, 266, 337, 716; V. 41, p. 585, 612; V. 
42, p. 303, 306, 338, 339.) 


Illinois Midland.—Operates from Terre Haute, Ind., to Peoria, 

., 173 miles, of which 148 miles are owned and 28 miles leased 
This was a consolidation Nov. 4, 1874, of the Peoria Atlanta & Decatur, 
Paris & Decatur and Paris & Terre Haute. Receiver appointed Sept. 
11, 1875. There were prior mortgages on the roads forming this con- 
solidated company, and notice of sale in foreclosure was given 
in June, 1885. In 1883-84, gross receipts, $249,174; net, $11,537. 
In 1882-83 gross earnings were $211,186: net, $278. Stock $2,000,000. 
D. H. Conklin, Receiver. (¥. 41, p. 23, 241.) 


Indiana Bloomington & Western.—Owns from Indianapolis, 
Ind., to Pekin, Lll., 202 miles, and Indianapolis to Springteld, 
Ohio, 142 miles. Leased, Pekin to Peoria, 9 miles; Springfield to San- 
dusky, O., 130 miles; Cary, O., to Findlay, O., 16 miles; Springtield to 
Columbus, 45 miles. Total operated, 543 miles. This was a consolida- 
tion in March, 1881, of the Ind. B. & W. and the Ohio Ind. & Pacific. 
The Cincinnati Sandusky & Cleveland and branch was leased in April, 
1881; but of this, 24 miles (Springfield, O., te Dayton) is leased to Cin- 
cinnati & Springfield. In April, 1885, the lease of the Indianapolis 
Decatur & Springtield road was givenup. The former Indianapolis 
Bloomington & Western Company detaulted Oct. 1, 1874, anda Receiver 
Was appointed Dec. 1, 1874. The road was sold in foreclosure Oct. 30, 
1878, and the company reorganized. 

On the first and second mort. bonds the interest was 3 per cent 1879- 
1882, 4 percent 1883-84, 5 percent 1885-1887. and 6 per cent there- 
after until maturity. The income bonds take such interest from July 1, 
1879, not exceeding 6 per cent per annum, asthe net eavnings may 
suffice to pay. $830,000 stock scrip was issued entitled to a dividend 
of 7 per cent per annum, after a dividend of 8 per cent on the common 
stock. After the payment of a 7 per cent dividend, the stock scrip is 
convertible inte common stock. 

The company suffered much from the war among the Trunk lives in 
1884 and 18:5, which 1educed rates, and it a'so found the Indianapolis 
Decaiur & Springtield lease unprofitable, and was at a loss on that 
account. 

No report of operations n 1884 was made, but the Ohio Commissioner's 
report for the year ending June 30 had the following: 











1883-84, 1884-85. 

I 68 ct aalbcas: shesapesl $2,901,553 . $2,582,935 
HE A EME NESS AEE LEG AE OAR AD 1,932,993 1,914,510 
iii icicinis. «nikita init $968,560 $668,425 
REE OG EET, Fea ae aD ae ae Oe aD 559,660 
EER ee beiveidle tedeen $108,765 


The yearly interest charge on the mortgage bonds is $530,000. 
The statistics frow the annual report for 1283 were in V. 38, p. 594. 


—(V. 40, p. 151, 304, 363, 625; V. 4), p. 585; V. 42, p. 463, 479.) 

Indianapolis Decatur & Springfield.—Owns from Decatur, 
[ll., to Indianapolis, Ind..153 miles. This company is successor to the 
Indiana & [ll. Cent. RR, sold iu foreclosure April 26, 1875. In Dee., 
1881, was leased to Ind. Bloom. & W. for 50 years, at 30 per cent of gross 
earnings, but with a guarantee of $200,000 per year. In March, 1885, 
this lease was relinquished and Mr. Hammond, the President, was 
appointed receiver. The first-mortgage bondholders funded one-half of 
the coupons due April 1 and Oct. 1, 1885,in five years’ scrip, the other 
half being paid in cash. F»reclosure is to be made under the 2d mort, 
and stock to be assessed $2 50 per share. (See plan in SUPPLEMENT of 
Oct., 1885, in editorial article.) Common stock is $500,000. (¥. 40, p. 
92, 303, 424, 716, 763; V. 41, p. 133, 392.) 


Indiana Illinois & TIowa.—Completed and in operation from 
Streator Iil., to N. Judson, Ind., 110 miles. Steck, $2,079,900. F. M. 
Drake, President, Centreville, Iowa. 


Indianapolis & St. Louis,—Owns from Indianapolis to Terre 
Haute, Ind., 72 miles; leased line, St. L. Al. & T. H. and branches, 
193 miles; total operated, 265 miles. The old lease of the St. Louis 
A. & T. H. was guaranteed by three other companies, and suit has been 
pending as to the rental. The company was gy sg 4 controlled by 
the Pennsylvania and Cleveland Columbus Cin. & Ind. companies, 
who jointly owned the stock of $600,000. Interest had not beer 
paid on the second mortgage and equipment bonds since July, 1878 
and on July 28, 1882, the road was sold in foreclosure for $1,396,000 
(subject to 1st mort.) and bought for Cley. Col. Cin. & Ind. Co. and a 
new company organized September, 1882, with J. H. Devereux as 
President. A new lease was made of the St. Louis Alton & Terre Haute 
by which this comnany and the Cleveland Columbus Cincinnati & In- 
dianapolis are jointly liable for the rent of $450,000 per year as a mini- 
mum. Of the first mortgage bonds series “A” are J. & J.; series “B,” 
M. & §.; series “C,” M. & N.; and the C.C. C.& I. RR. guarantees 
$750,000 of them. 

There has been a large deficit on the company’s operations after de- 
ducting the reutal. Net earnings in 1885 were $312,730; rental paid, 
#450,000; interest on bonds, $170,000; miscellaneous, $193,321; to 
$813,321; net loss to lessee, $500,: 91. The road is only incidentally o 
advautage to its owners as a route to St. Louis. 

Operations and earnings for five years past were: 


Passenge: Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings, 
Pi resccnees 265 19.479,278 196,029,304 $2,048,651 $187,670 
er 265 21,008,318 202,985,772 2,086,776 df.111,608 
EE 265 20,96°:,061 196,667,532 2,131,621 172,419 
J ae 265 22,194,580 207,672,278 1,921,726 189,904 
ee 265 20,596,678 216,121,867 1,855,903 312,730 


Indianapolis & Vincennes, -Owns from Indianapolis, Ind., 
to Vincennes, Ind., 117 wiles. The Pennsylvania Company owns & 
controlling interest in the stock and operates the road, advancing the 
deticiency to pay interest on the bonds. The capital stock is $1,402,000; 
tue debt due to Pennsylvania Co. Dec. 31, 1885, Was $1,330,008. In 
188i the net earnings were $10,260; in 1882, $19,850; in 1883, deficit, 
$11,031; in 1824, deficit, $9,570; in 1885, deficit, $5,847. Annual 
interest on debt, $206,000, 

Iowa Falis& Sioux City—(See Mapof Iilino’s Central).—Owns 
from lowa Falis, La., to Sioux City, Ia., 184 miles. This road was opened 
in 1870 and is leased to the Llinois Central for 20 years from Oct. 1, 
1867, at a rental of 36 percent of the gross earnings. The Illinois 
Central has an option of continuing the lease after 1557 at same rental. 
This company also receives a drawback of 10 per ct. on business to and 
from their line over the Dub. & 8S. City RR., and receives rental for 26 
miles of its road used by the Sioux City & St. Paul Co. In the year 
ending March 31, 1885, the total rental was $268,381; receipts from 
sales of lauds, $278.500; the total income was $623,214, and all ex- 
penses, including dividends, $531,570. The contingent fund invested 
is $1,400,000. Lands remaining unsold, 37,892 acres. Horace Williams, 
President, Clinton, Ia. 

Ithaca Auburn & Western.—Owns from Freeville to Auburn, 
N. Y., 38 miles. The New York & Oswego Midland RR., Western Exten- 
sion, was sold in foreclosure, and this company orgunized Sept. 20, 
1876. The stock is $975,800 On April 1, 1883, was leased to South- 
ern Central of New York for the term of its charter, at a rental of 3313 
per cent of gross earnings, With guarantee that rental shall equal 4 per 
, cent on first mortgage bonds. Foreclosure has becn consent to by a 





majority of bondholders in order to change the form of bonds to conform 
to the terms of the lease. 
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2 | NTE SNDS. 
Re DESCRIPTION. Miles | Date | Size, or aii INTEREST OR DIVIDEND pal, When Dee. 
For explanation of column headings, &c., see notes) _ of of Par Ontatandin Rate per| When Where Payable, and by} Stocks—Last 
on first page of tables. Road.|} Bonds! Value. : 8) Cent. | Payable! Whom. Dividend. 
—_— 
' 
Jacksonville Southeast.—1st mortgage...........-..- 54 | 1880 | $1,000 300,000 6 J. & J, N. Y., Am. Ex. Nat. Bk.| July 1, 1910 
SEGRE MOORE. 20 oncccccccveccceccdscccccacesces 112 | 1882; 1,000 879,090 6 J. & J. do do July 1, 1912 
son (Pa.J—1st & 2d morts. (Hawley Branch).. 9 | 1867; 1,000 00 7 J. & J., Honesdale Nat. Bank. | 1887 & 1889 
st mortgage (Susquehanna to Carbondale)....... 38 | 1869 1,000 2,000,C00 7 J. & J.\N. Y., by Erie Railroad.) Jan. 1, 1889 
Je ersonville Madison & Indianapolis—Stock . ....| 224] .... 100 2,000,000 llg | Q.—F. N. Y., Farm. L. & T. Co.| May, 1881 
ere Mad, & Ind., ist M. (s. f. $15,00u per year).| 159 | 1866 |} 1,000 2,578,000 7 A. & O.) ao do Oct. 1, 1906 
do do 2d mort. ($100,000 in 1882)..| 159 | 1870; 1,000 1,995,000 7 J. & J. do do July 1, 1910 
City é Bergen —1st mortgage..............-... 1873 | 1,000 275,000 7 (‘eee Jan. 1, 1903 
Joliei & Northern Indiana—1ist mort. , guar. by M.C. 44 | 1877 1,000 800,000 7 J. & J..N. Y., Farm. L. & T. Co.| July 10, 1907 
Junction (Philadelphia).—1st mort. (extended)....| 3°6 | 1882 | 1,000 425,000 444 J. & J. Phila., 233 So. 4thSt | July 1, 190 
EEE: ELL 3°6 | 1865 | 1,000 300,000 6 A & O. oO o April 1, 1900 
Kansas Central—1st mortgage (for $3,200,000) ....;| 168 | 1881 1,000 1,318,000 6 A. & O. Office, 195 Broadway. | Aprill, 1911 
Kansas by Clinton & Spring.1st M., gold, guar...| 12 1885 | 1,000 3,091,000 5 g. |A. & O.) do oO Oct. 1, 1925 
Pleasant Hill & De Soto, Ist mort., gold.......-.. 45 | 1877 500 580,000 7 ¢. A. & O. Boston, 26 Sear’s Bldg. 907 
Kansas Cily Fort Scott @ @ulf—Stock, common..... ee sone 4,618,000 219 'F. & A.! Boston. Feb. 15, 1886 
Stock, preferred....... pala ateittait att oi died iide enthaiadunies 389 feat _—e 2,750,000 4 F, & A. do Feb. 15, L886 
lst mortgage, land. grant, sink fund. ............ 159 | 1879 | 100 &e.| 2,300,000 7 J. & D. Bost., Nat. Webster Bk.; July 1, 1908 
Mortgage on branches, guaranteed........ ehandiiave 202-| 1880 1,000 2,720,000 7 M. & S. do do Sept. 1, 1910 
do ts = seattle a ie a a ai 26 | 1882 1,000 390,000 5 F. & A. do do Aug. 1, 1922 
Equipment bonds (10 per cent retired annually)..) .... | 1883 ail 560,000 6 iJ. & D. do do Dec. 1, 1893 
Kansas City Springfield &d Memphis—1st mort...... 282 | 1883 | 1,000 6,971,000 6 'M. & N. Boston, Nat. Union Bk.; May 1, 1923 
Plain bonds (red’ble at will at 105 andint.), guar}; .... | 1884 ¢oue £00,000 2. sese..t.. .:. doi May 1, 1894 
Rentucky Central—--Sto0ck.........cccccccsccces Ph 250 me —- 5,599,500 1 iM. & N.| Cincinnati. May, 1881 
Covington & Lexington,mortgage................. 80 | 1855 | 1,000 220,000 7 J. & D. New York, 23 Broad St.| June, 1885 
Maysville Division mortgage...................-6. LC? oo aseie 400,000 7 iJ. & J.N. Y., Morton, B. & Co. 1906 
ED iinet ne nins na didinnaphteinadens 220 | 1881 1,000 6,379,000; 4to6 J. & J. do do July 1, 1911 
Reokuk &@ Des Moines—1st M., nt. guar. C.R. 1. & P.| 162 | 1878 |} 100 &e.| 2,750,00u 5 A. & O.|N. Y.,Farm. L. & T. Co.| Oct. 1, 1923 
SD SPORES SHOU. conccccceccecceesesensesecnpe en ales jaan: (2) cine? DE) aan a eee. o's ae ee pend 
| 
Jacksonville Southeastern,—Owns from Jacksonville to Cent- | 1882. 1883. 1884. 1885. 
ralia, Ia., 112 miles. This was the Jacksonville Northwestern & South- | Miles operated....... P 329 289 389 389 
eastern RR., projected from Jacksonville to Mt. Vernon, 125 miles. Bonds ~ - > % 
were issued at $20,000 per mile, amounting to $600,009. In 1879 the | Total gross earnings... 1,703,199 2,016,212 2,422,443 2,546,526 
company was reorganized by the bondholders under this name. Stock | Reeeipts— 
$1,000,°00. I year ending June 30, 1884, gross earnings, $153,382 ; | Net earnings...... .... 750,319 837,668 1,014,750 989,435 
net, $49,409; interest paid, $22,779. W. S. Hook, Presid’t, Jackson-! Interest, &c.... ....... 15,051 ‘iadwade ee pee 
ville, {1l. 
. . od 4x4 bard 2-7 » 
Jefferson.—Owns from Susquehanna Depot, Pa., to Carbondale, Pa., ee «- a — - — aren en 
87 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles; total, 45 Interest on bon Is 182.256 173.203 166.081 
miles. Leased in perpetuity to the Erie Railway for $140,000 per ee : ae. > BOK 24'003 201.123 
t mes . } Leased lines interest... 162,629 184,00: 01,12 g 
annum, and now operated by the N. Y. Lake Erie & West. Capital K.C.8. & M. proport’n 6,222 25.099 76.212 628,359 
stock, $2,096,050. Samuel Hines, President, Scranton, Pa. F. S. equip. bonds . , se rae tects 102,661 | 
Jeffersonville Madison & Indianapolis,—Owns from Louis-| Dividends ............. 359,360 359,364 0 470,976... eee 
e, Ky., to Indianapolis, Ind., 110 miles; branches—Madison, Ina., to | Rate paid on com..... 3 3 : soeeeees 
Columbus, Ind., 46 miles; Columbus, Ind., to Sheibyville, Ind., 24 miles; , 0 pref.... 8 9 e 8 € ON a ey 
Jeffersonville, Ind., to New Albany, Ind., 6 miles; Shelby & Rush RR., Sinking fund.......... 26,339 24,360 21, (OD ew eeee *- 
4 ees ny se fee 20 miles; cong» operated, ay miles. | Miscellaneous ........- =,493 1,421 SSE cee eee . 
e road was leased to Pennsylvania Company from i873, with a guar- , 1 GR a an. ak aoe a 
antee of interest on bonds and’7 per cent on stock. Lease was modified | Totaldisbursements. 740,655 767,450 1,046,213 624,305 
from January 1, 1880, the lessees to pay over all the net earnings to! Balance, surplus ...... 24.715 70.218 def.4,068 = .....c- e 
the I. M. & I. Co. In 1881 the Penn. Company purchased $1,939,000 of | —(¥. 40, p. 623; V. 41, p. 527; V. 42, p. 215.) 


the stock. Dividends were at the rate of 7 per cent per annum till 
May, 1880, and reduced afterward. Operating expenses have increased 
largely since 1880. Earnings for three years past were as follows: 


Years. Miles Gross Earn. Net Earn. Div. p. c- 
ee 204 $1,426,893 $356,783 saint 
— SEEREGEETT 204 1,304,111 292,004 sees 
1885 ...... err 1,217,088 291,166 enn 


Jersey City & Bergen,.—Owns from Jersey City to Bergen Point., 
N.J., 6 miles. In 1883 gross earnings, $323,511; net, $104,678; in 
1884. gross, $356,834; net, $98,163. Stock, $250,000. Dividends 10 
per cent in i834. C. B. Thurston, President, Jersey City. 


Joliet & Northern Indiana,—Owns from Joliet, Ill, to Lake 
Station, Ind., 45 miles. Operated as part of the Michigan Central 
mainline. Road opened in 1854 and leased to the Mich. Cent. Above 
issue of bonds detinitely guaranteed was given as a compromise in 
Place of old 8 per cent bonds. Stock ($300,000) carries dividends of 8 
per cent per annum. 


Junction (Philadel phia),—Owns from Belmont, Pa., to Gray’s 
Ferry, Pa., about 4 miles It connects the Pennsylvania, the Phile- 
delphia & Reading and the Philadeiphia Wilmington & Baltimore rail- 
roads, coming mto Philadelphia. Capital stock, $250,000. Net earn- 
ings in 1832, $123,919; in 1+83, $130,731; in L884, 395.865. Large divi- 
dends are paid according to receipts each year. In 1884 paid 40 per 
cent, in 1-85 paid 20 per cent. 


Kansas Central,—Owns from Leavenworth to Miltonvale, 167 
Miles. Sold under foreclosure of tirst mortgage April 14, 1879. Reor- 
ganized April, 1879. Gross earnings in 1884, $283 267; deficit, $69,223; 
deficit over interest, taxes, &e , $111,159. Stock, $1,344,000. Union 
Pacitic holds $1,313,400 of the stock and $1,162,000 bonds. 

Kansas City Clinton & Springfield.-—-Owns from Cedar June., 
Kan., to Ash Grove, Mo., 164 miles, und branch Raynor Junction to 
Pleasant Hill, Mo., 10 miles; total, 174 miles. In Jan., 1885, the Pleas- 
snt Hill & De So1o read, 45 miles, was purchased from Atch. Top. & 8. 
Fe RR,, the K, C. C. & 8. Co. assuming the bonds. Road was built in the 
interest of K. C. Ft. 8. & G. RR., which company guarantees the bonds. 
Stock authorized, $2,500,000; issued, $1,775,4 0, of which a majority 
' ils owned by the Kansas City Fort Scott & Guif RR. 


Kansas City Fort Scott & Gulf.—Mileage is as follows: 
Main line—Kansas Cit yto Baxter ~ ey 160 miles; branches—Weir 
City to Cherry‘ alle. 50 miles; Arcadia to Coal Mines. 2 miles; Baxter 
Springs to Webb City, 22 miles; Rich Hill Junction to Carbon Centre 
and Rich Hill, ?S miles; Fort Scott Junction to Springfield, 100; Coal- 
vale to Cherokee, 26. Total operated, Dec. 31, 1884, 389 miles. In 
October, 1884, the Pleasant Hill & De Soto road was purchased by the 
Kansas City Clinton & Springfield, and the bonds assumed. 

This company was organized April 1, 1879. as successor to the 
Missouri River Fort Seott & Gulf, which made default Oetober 8, 

873, and was sold in foreclosure February 4, 1879. The first mort- 
gage bondholders of the old road took 80 per cent in the new mort- 

é bonds, and for all other claims stock was issued. The branches 
ave been built mainly by this company and bonds are guaranteed. 
he Kansas City Clinton & Springficld bonds are guaranteed by Kans. 
= Fort. Scoit & Gulf. (See V. 39, p. 234.) 
é€ annual report for 1884 was in V. 40, p. 623. The net amount 
to be realized from the land assets still remaining for the purchase of 
bonds is estimated at about $250,000. The bonded debt of the leased 
lines (principal and interest of which is guaranteed by this company) 
Was increased during the year1884 by about $340,000, as shownin the 
report. ‘The following gives the earnings an:l income account, but doses 
not include the 50 miles of narrow-gauye road prior to the year 1883 
(which during the year 1882 were widened to standard gauge). The 
come account, however, includes all lines, the difference in net earn- 
ings in 1882, as stated, being due to a profit of $50,745 on the nar- 





row-gauge road. Eu 1883 and 1884 all ines are included in operations. 


Kansas City Springfield & Memphis,—This organization em- 
braces two corporations under the laws of Missouri and of Arkansas fo 
build a road from Springfield, Mo., to Memphis, Tenn., 282 miles. 
Road finished October, 1883. The Kansas City Ft. Scott & Gulf will 
appropriate 15 per cent of gross earnings On business to or from the 
new road to pay interest on the bonds, or retire the principal at 110. 
Capital stock, $5,264,500. See first annual report in V. 40, p. 682. (Y. 
40, p. 304, 363, 682:V. 42, p. 315.) 


Kentucky Central,—Owns from Covington, Ky., to Livingston, 
Ky., 148 miles; Paris to Lexington, 19 miles; leases Paris, Ky., to Mays- 
ville, Ky., 49 miles; Richmond to Stanford, 34 miles; total operated, 250 
miles. The extension from Paris to Livingston, Ky., about 70 miles, was 
opened Sept.1, 1884. This was formerly the Covingt»m & Lex. RR., which 
was foreclosed in 1859. In 1875 the present company was formed, and 
took possession May 1, 1875. The Maysv. & Lex. RR. was taken Nov. 17, 
1876. In June, 1881, a majority of the stock was purchased by Mr. C. 
P. Huntington of the Chesapeake & Ohio road. This Co. leased of the 
Louisv.& Nashv.RR. its Richmond branch for 99 years from Jan 1, 1883, 
for $24,000 per annum, with aright to purchase at any time for $400,000. 

In Februrry, 1884, the company needing more money, the stock was 
assessed 10) per cent, and Lo!ders of $5,600,000 of the general mortg. 
agreed to take 4 per cent for three years beginning July 1, 1884, instead 
of 6. Of this the report of Mr. C. P. Huntington, President, in CHRONI- 
CLE, V. 38, p. 645, gave particulars. Under the arrangement, the fixed 
charges for the year would be $303,990, including interest and rentals. 
On Jan. 29, 18-6, Mr. Henry Huntington was appointed receiver. 

For ten months from Jan. 1 to Oct. 31, 1885, gross earnings were 
$710,392, against $773,412 in 1884; net, $223,155, against $231,187. 
Receipts and disbursements have been as follows: 
INCOME ACCOUNT. 

Sl. 1882 





Receipts— 1 882. 1883. 1884. 
Total gross earnings ....8705,127 $724,363 $842,052 $922, LO8 
Operating expenses..... 0.655 415,090 485,233 603,620 
Net carmings......0. see. $214,472 $309,273 $356,819 $3 18,487 

Disbursements— | 7 
Rentals paid............. $28,000 $28,000 $52,009 $62,074 
Interest on debt......... 70,875 130,630 214,563 256,880 
Taxes & miscellaneous... 41,617 20,412 39,731 50,402 
DVRs caces sécecece Tae - eeedeoés —°“Snnncete-" *ommaddon 

Total disbursements. $213,744 $179,042 $306,294 $369,356 
Balance, surpliis......... $728 $130,231 *$50,525 def. #50,869 


* The coupons due Jan. 1, 1881, were $131,110, and deducting the sur- 
plus fcr the year 1833, $50,525, there was an actual deficit of $130,585. 
—(V. 40, p. 61, 362, 427, 540; V.41,p. 23, 161, 527, 653; V. 42, p. 
60, 187, 272.) 


Keokuk & Des Moines,—Owns from Keokuk, Ia., to Des Moines, 
Ia., 162 miles. This was a reorganization, Jan. 1, 74, of the Des 
Moines Valley Eastern Div., sold in foreclosure October 17, 1873. 
The property was ieased for 45 years from Oct. 1, 1878, to the Chicago 
Rock Island & Pac. RR. onthe terms following: that the lessee pay 25 per 
cent of the gross earnings to this noone agg! but guarantee the interest 
(not the principal) on the prevent bonds. The stock is $1,524,600 of 8 
ver ceut preferred and $2,600,400 of common, a majority ot which is 

eld by the lessee. In the year 1883-84 gross earnings were $494,831, 
and reutal, at 25 per cent, $123,720, leaving $13,780 deficit on the inter- 
est charge paid by lessee. A dividend of 1% per cent on preferred stock 
was paid December, 1881. 


Kings County Elevated,.—Line of road on Fulton Street, Brook- 
lyn. in January, 1886. the following directors were re-elected: Q. A. 
Gil more, James Jourdan, Harvey Farrington, E. A. Abbott, Samuel 
Thorne, James O. Sheldon, George Shea, H ney J. Robinson and Wan- 
dell Goodwin. The financial statement showed that 10 per cent of the 
bonds had been paidin, amounting to $275,000. The dire :tors elected 
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pomamaaill 
DESCRIPTION. | stiles | Date Size,or| 4 ‘ INTEREST OR DIVIDENDS. pal When ae 
tes : rss , moun , a Ae te, 
For explanation of column headings, &c., see notes) of jing |ate per) When Where Payable, and by| Stoci:s—Last 
, on first page of Sabien. Road. Boas! Value, |OUtstanding | "Cent. Payable Whom. Dividend, 
] 
Lackawanna & Pittsburg—Mortge. (for $2,000,000); .... ‘dh Bians ey ty oe : A. & O. Last paid April, 1884 rset 1, 1998 
Ber tek ioe wake ‘060 | "299" 8 g. |3. & 3.| Last paid Juiy,18e4 | Jon. 1 ise 
ae 2d mortgage, gold .........-.----| 62 6g. \_ .... | Last paid Oct., 1884 jen i°% 
do Income mort., not cumulati.... ee 6 J ae). Seadascdds an. 1, 1919 
a... Ge SRA. Last paid’; 1905 | ans iS ionp 
Income bonds convertible (not cumulative)......|  .... ugust. | Sencensace x ug. 15, 
oo “ted am, 1st po abe obs ecntes = : F. & A.,| Last paid Feb., 1885 ry 1, He 
0 ry) income bonds ............... 2 ver iteicdadte Aug. 1, 
Lafayette Bloom. & Muncie, Ist mort., gold. ....- 200 6g. M.& N. Last paid Nov., 1884 ae, 1, 1919 
do do income M. con. (non-cumul.)| 200 7 . Ai — tne f 1, 1899 
Lake Shore & Michigan Southern—Stock.......... -. 1,340 ly  Q—F. N.Y.,Grand Cent.Office. -- «4 1, 1884 
Guaranteed 10 per cent stock.................-.-. came 5 F. & A.| do do =~ - 1, 1886 
Conso!. 1st mort., (sink. fund, 1 per cent) coupon.) 864 ; 7 J. & J. uly 1, 1900 
0 o 0 registered) 864 7 | Q—J. toe 1, 1900 
Consol. 2d mort., do. (for $25,000,000) coup.& reg.| 864 7 J. & D. + ae —, 5 1903 
Lake Shore dividend bonds....... oc senspneccoscens 258 7 A. & O. | Coupons are paid y aun 1, 1899 
3d pectonge (C., P. & A. RR.) registered bonds..; 95 7 A. & O. | omen | < at Gr ¥ — 1, 1892 
Buffalo tate line. mortgage bonids.............. 88 7 M. & §S. , a} epot, a —_ ° 1886 
Buffalo & Erie, mortgage bonds................... 88 7 ‘A. & O. Y., and registered ; — + 1898 
Det. Monroe & Tol., lst mort., coup., guar........ 2 7 F. & A. interest by Union ug. 1, 1906 
Kalamazoo & White Pigeon, lst mortgage....... 37 7 J. & J. Trust Company. an. 1, 1890 
Schoolcraft & Three Rivers, lst mortgage........ 12 gs J. & J. | uly 1, 1887 
Kalamazoo & Schoolcraft, lst mortgage. ......... 13 8 J. & J. July 1, 1887 
Kalamazoo Allegan & Gr. Rapids, lst mortgage...| 58 8 J. & J.) July 1, 1888 
7 | | 
| | | 

















these officers: President, General Gillmore; Vice-President, General | made in1882. The Chicago & Canada Southern is also operated by the 


Jourdan; Treasurer, James H. 
Robinson. (V. 42, p. 93.) 


Lackawanna & Pittsburg.—A consolidation in April, 1883, of 
the Aliegany Central and the Lackawanna & Pittsburg. Road operated 
Jan., 1884, from Lackawanna Junction, New Y 


Frothingham; Secretary, Henry J. 


operates under trackage contract from Lackawanna Junction to New 
Castile, 207 miles. Stock $5,000,000, of which $1,500,000 is preferred. 
The A.C. 1st mort. bonds are redeemable any time at 105. In 1884 
Company became embarrassed and in Dec., 1884, a receiver was ap- 
—-- and in Feb., 1886, was authorized to borrow $5‘ ,000. Geo. D. 

hapman, President and receiver, New York City. Earnings in 1884-5, 
$70,339: deficit, $79,253; interest, $106,416; total deficit, $185,679. (V. 
40, p. 684; V. 41, p. 556; V. 42, p. 215.) 


Lake Erie & Western.—Owns from Sandusky to Fremont, 22 
miles; Fremont to Celina, 99 miles; branch to Minster, 10 miles; 
Celina to Muncie, 54 miles; Muncie to Illinois State line, 120 miles, 
Thlinois State line to Bloomington, 81 miles; total operated, 386 miles. 

was a consolidation, Dec. 12,1879, of the Lafayette Bloomington & 
Muncie and the Lake Erie & Western, The line embraces the former 
Lafayette Bloomington & Mississippi road and the Lake Erie & Louis- 
ville. There are also $165,000 in car trust certificates outstanding. 

The earnings of the road during the past three years have shown a con- 
siderable deticit, which was owing partly to failure of the crops and low 
freight rates, but in 1883-84 a large decrease in operating expenses was 
made, thus increasing net earnings and reducing the deficit. 

On April 25, 1885, the vice-president, J. H. Cheney, was appointed 
receiver, and the May interest on the honds was not paid. In Junea 
sale of the road was ordered to satisfy judgments for $330,000, and the 
directors requested stockholders to pay an assessment of 7 per cent on 
the par value of their stock; in August the sale was postponed indeti- 
mae A and no assessment was paid. Foreclosure suits on both the first 
mortgages were begun in Sept., 1885. The plan of reorganization 
proposed in Jan., 1526, was given in V. 42, p. 155 and 242, and another 
plan of L. E. & W. bondholders on p. 187. 

The fiscal year of this company terminates June 30. No report for 
1884-85 has been issued. For the year 1883-84 the report was in the 
CHRONICLE, V. 39, p. a — 





















1881-82. 1882-83. 1883-84. 

Earnings— $ $ 
Passenger........... 323,474 332,608 348,532 308,033 
a 916,969 936,008 1,023,932 815,037 
Mail, express, &c... 176,423 155,397 131,959 141,124 
earn... 1,416,866 1,424,013 1,503,523 1,264,194 
, &e.. 319.791 291,864 380,591 228,762 
"nt. 103,331 133,436 154,089 127,725 
exp. 921,343 549.347 651,993 495,567 
is in 36,934 48,365 56,876 56,464 
SO ae 67,535 64,525 70,485 56,731 
& equip. 45,269 66,543 115,490 39,180 
id cemnitbanes 1,094,203 1,154,080 1,429,524 1,004,429 
Net earnings ........ 322,663 269,933 73,999 259,765 
Interest on debt .... 317,218 312,255 310,653 *333,322 
Balance....... ----- S8ur.5,445 def. 42,322 def. 236,654 def. 123,557 





* Includes income bond interest. 


—(V. 40, p. 92, 182, 363, 424, 542, 625, 684, 741; V. 41, p. 50, 215, 273, 
330, 356, 445, 473; V. 42, p. 60, 155, 187, 242.) 


Lake Shore & Michigan Southern,—LINE OF RoOAD--Buf- 
falo N. Y., to Chicago, Il., 540 miles; branches owned, 324 miles. Other 
lines owned as follows: Detroit Mon. & Toledo, 62 miles; Kalamazoo & 
White Pigeon, 37 miles; Northern Central (Mich.), 61 miles; total, 160 
miles. Reads leased are as follows: Kalamazoo Allegan & Gr. Rapids, 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 miles: 
Detroit Hills. & Southwest., 65 miles; Fort Wayne & Jackson, 98 wiles; 
total, 315 miles. Total road owned, leased and operated, 1,340 miles. 


ORGANIZATION, &C.—This company was a consolidation of the Lake 
Shore RR. and Michigan Southern & North. Indiana RR. May 27, 1869, 
and the Buffalo & Erie RR. August 16, 1869. The consolidated line em 
braces the former roads of the Cleveland & Toledo and the Cleveland 
Painesville & Ashtabula railroads. The stocks of some of the railroads 
which entered into the consolidation forming the Luke Shore & Michigan 
Southern road had been largely increased by stock distributions, and on 
the lines between Buffalo and Toledo the profits had been so large that 
the capital of several of the companies had been repeatedly watered. 
The consolidated line (including Detroit Monroe & Toledo) then em- 
braced 927 miles, with $34,938,000 stock and $22,283,000 funded debt. 
The roads leased at fixed rentals are the Kal. Allegan & Grand Rapids, 
Jamestown & Franklin and Mahoning Coal. The Detroit Monroe& Tol. 
Kalamazoo & White Pigeon, and the Northern Central of Michigan, are 
pro rietary roads controlled by owuership of their stock. The New 

ork Chicago & St. Louis road is similarly controlled by the purchase 








York to, Perkinsville, 41 ; 
es; Swain’s to Nunda, 12 miles. and Olean to Angelica, 39 miles. | 
The last-named line is 3 ft. gauge and the others standard gauge, also | 1872, 8312098 





Lake Shore & Michigan South. ee ; 

STOCKS AND BonpDs.—The guaranteed stock of $533,500 carries 10 per 
cent dividends. The ordinary stock has paid the following dividends 
since 1870, viz.: In 1871,8; in 1872, 8; in 1873, 4; in 1874, 344; in 
1875, 2; in 1876, 344; in 1877, 2; in 1878, 4; in 1879, 649; in 1880 
1881, 1882 and 1883, 8 per cent each year; in 1834, 7; in 1885, nil. 

The range in prices of stock since 1870 has been: In 1871, 851201164; 

144; 1873, 574@97%; 1874, 6778@8458; 1875, 514@ 

019; 1876, 48% @685g; 1877, 45@7338; 1878, 57% @7152: 1879, 67@ 
108; 1880, 95@13953; 1881, 11253@135%; 1882, 9812018; in 1883, 
92%@1147%3; in 1884, 591¢@104%; in 1485, 50%@897%s; in 1836, to 
April 16, 7914 @9014. 

he first consolidated mortgage bonds are redeemed each year b 
$250,000 contributed to the sinking fund. The above bonds of 
classes outstanding are given less the amounts held in the sinking 
funds, which amounted to $3,750,000 Dec. 31, 1885. : 

OPERATIONS, FINANCES, &C.—The annual reports of this company are 
models of clearness in all the statistical matter. The roa‘ is greatly 
dependent on through trattic, or traffic from competitive points, and its 
business is injured by any cutting of rates. 

in 1882, 140,500 shares preferred stock and 124,800 shares of com- 
mon stock of the New York Chicago & St. Louis Railroad (a con- 
trolling interest) were purchased and $6,500,000 of Lake 8. & Mich, 
S. 2d consol. mortgage bonds issued to pay for it, making an additional 
interest charge of $456,890 per annum. 

For the year 1885, the statement in V. 42, p. 22, gave the meet a 














I a rc nins $14,088,457 $1 4,843,584 
Operating CXPCNBOS. ........000 ccccccceese 9,247,081 9,133,521 
Net earnings............. itceictneens $4,841,376 $5,710,062 
Interest, renta!s, &C.........c0..cccccee-es 3,893,000 3,720,670 
Balance for stock...... beinieiienmdiacie $948,376 $1,989,392 
EE IA ie te 1°92) (4°02) 


( 
The annual report for 1884 was published in V. 40, p. 566, containing 
- tables below, showing the earnings and income account for a series 
of years: 


OPERATIONS AND FISCAL RESULTS. 















































1881. 1882. 1883. 1884. 
Miles operated...... 1,177 1,340 1,340 1,340 
Operations— ¥ 
Pass’gers carried.... 3,632,006 4,118,832 3,909,356 3.629.196 
Pass’ger mileage. ... 207,953,215 227,098,958 215.715,155 190,503.852 
Rate p. pass. p. mile  1'988 cts. 2157 cts. 2°196cts. 2°170 cts. 
Fr’ght (tons) moved. 9,164,503 9,195,538 8,478,605 7,365,688 
Fr’ght (t’ns) mileage * 2,021,755 *1,892,868 * 1,689,512 * 1,410,545 
<~ rate p.ton p.m. 06 x* cts. 0°628 cts. i | cts. ae cts « 
arnings— D 
Passenger. AE cmcsees 4,134,789 4,897,185 4,736,088 4,133,729 
Freight ......... ee... 12,659,987 12,022,577 12,480,094 9,358,817 
Mail, exp., rents, &e. 1,176,615 1,305,877 1,297,437 4 1,351,038 
Total gross earnings 17,971,391 18,225,639 18,513,656 14,843,584 
Operating Expenses— 3 2 
Maint’ce of way, &, 2,182,510 2,323,789 2,095,492 1,532,252. 
Maint. of equipment. 1,596,537 1,552,805 990,907 1,111, 29: 
Transport’nexp’nses 6,275,361 5,968,395 3,592,742 5,380,166 
Ee 472,566 563,852 530.236 521,543 
Miscellaneous t...... 731,454 709,011 792,476 588,231 
Sdn iondirannee 11,278,428 11,057,807 11,001,853 9,133,521 
Net earnings ........ 6,692,963 7,167,832 7,511,803 5,710,063 
P.c.of op.ex.to ear’gs 62°76 60°67 _ 59°43 61°53 





* Thee ciphers omitted. ; ; 
t Includes damage and loss ot freight and baggage, personal injuries, 


law expenses, rents payable and hire of cars. 
INCOME ACCOUNT. 























1881. 1882. 1883. 1884. 
Receipts— J 
Net earnings ........ 6,692,963 7,167,832 7.511,803 5,7 10,063. 
Interest, divid’s, &c. 238,675 98,392 i 8 eee red 
Total income.... 6,931,638 7,266,224 7,670,343 5,710,063 
Disbursements— z 
Rentals paid ........ 273,925 357,087 471,876 446,450 
Interest on debt..... 2,612,230 2,714,955 3,132,120 3,220,870 
Dividends, guar..... 53,350 53,350 53,350 53,3 
Dividends, ordinary. 3,957,320 3,957,320 3,957,320 2,473,325 
Rate of dividend .... 8 8 8 5 
New cars & engines*. Sree? > weecten és-: oo @aplee = <> - peed ° 
Miscellaneous ....... ee. . leeedanee  ~.l éeeebeee § - seneddl . 
Total disbursem’ts 7,771,371 7,082,712 7,614,666 6,193,995 
RGR REREESE Def. 839,733 sur.183,512 sur 55,677 def.t483,932 


* In 1882 this item amounted to $1,019,000, but was charged to gen- 
eral account 
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NTEREST OR DIVIDENDS. Bonds—Princt- 
pica — pate OT |, Amount Rat se ; = ime able, and b Ocho kaa 
lanation of column hes 8, &c., see notes; oO o ar : ate per | en Whe , and by 
auch on first page of tables. Road.|Bonds| Value. /OUtstanding |"“Cent. | Payable Whom. Dividend. 
Lake Shore & Michigan Southern—(Continued)— | 
Kal. Allegan & Gr Rapids, ee, Wh, Oc GRE cos] case | “xe — $610,000 3 A. & O. April 1, 188 6 
Jamestown & Franklin, lst mortgage............. 51 | 1863 | 1,000 298,000 7 J. & J. } See preceding page. { | Var.toJ’ly,’97 
Jamestown & Franklin, 2d mortgage.......... oan 51 | 1869, 1,000 500,000 7 J. & D. June 1, 1894 
i, .ccekiasnecacstusmes seedensetéeucece . 2 eee 50 500,000 2 Q.-— J. | Pittsburg Office. April 2, 1886 
BEG TROTEGAMS. .ccccceccce cocesce pnteosadntegenonesss 17 | 1865 1,000 314,000 7 F. & A. N. Y., Winslow, L. &Co.| Aug., 1895 
Lehigh & Hudson Rirer—1st mortgage, gold........ 41 | 1881 inne ,000 6 J. & J., Last paid Jan., 1885. | July 1, 1911 
Warwick Valley, lst mortgage ............-...-00- 22 | 1879 vou 145,000 6 DS To 3 ea Or eee 1 occ 
do 2d MOFtZAZE.....00.---eeeeeeeees 22 | 1381 | sa... 240,000 6 A. & O. eseesccess 1911 
Lehigh & Lackawanna—1st & 2d mortgages...... ‘a 25 | 1877) 1,000 600, 7 J. & D. Philadelphia. Dee. 1, 1907 
Lehigh Vatley—Stock ($106,300 is pref.)...........- 323 | .... 50 | 33,099,100 1 Q.—J. _ Philadelphia, Ottice. |April 15, 1886 
lst mortgage, coupon and registered.............. 101 | 1868 | 1,000 | 5,000,000 6 J. & D. Reg. atoftiice;cp.B’KN.A| June, 1898 
2d mortgage, registered.... ... alla atte tia alata 101 | 1870; 1,000 6 000,000 7 M. & 8S. Philadelphia, Office. Sept., 1910 
Consol. mort., gold, $ & £ (s. fd. 2 p.c. y’ly) cp.&reg.| 232 | 1873 | 1,000 3,686,000 6 J. & D. do do 1898 & 1923 
Easton & Amboy. lst mort., guar.(for $6,00C,000) 60 | 1880; 1,000 4,500,000 5 M. &N. do do 1920 
Delano Land Company bonds, endorsed .........- -.-. | 1872 1,000 1,395,000 7 J. & J. do do Jan., 1892 
Litile Miami- Stock, common.....................---- Beet sane 50 4,837,300 2 Q.—M. | Cincinnati. Mar. 10, 1886 
Street con. Ist M. bds (jointly with Cin.& Ind.RR.); .... | 1864 | 1,000 250, 6 Various Cinn., Lafayette Bank. 1894 
DN SRBTOMOOE. . occ cccccecscceseces snitiecwceae 84/1882) 1,000 1,500,000 5 M. & N.'N. Y., Bankof America.| Nov. 2, 1912 
ittle Rock & Forl Smith—Stock ............--++---++ , 3 eee alae 4,505,308 |10 stock.) ...._ _ Boston, Treasurer. jJuly 18, 1881 
1st mort., land grant sink. fund.... ............--. 165 | 1875 | 500 &e.| 2,375,500 7 J. & J. N.Y.,Wm.C.Sheldon&Co} Jan. 1, 1905 
Funding coupon scrip. ...........-.2.------2e ee eee cage | wtihe cose 634,725 7 J. & J.  ttreeerees _ oa 
Little Rock Miss. River & Texas—1st mortgage...... 170 | 1876 | 500 &e.| 1,871,50 7 J. & J. Last paid Jan., 18% 2. Jan. 1, 1906 
Tt MROTEGOED,. 0.6000 dcccccccosccccccccece ecsaseworewas ..-. | 1881 | 1,000; 1,106,000 7 A. & O. Last paid April, 1882. 1911 
Little Schuylhill—Stock. ........220 cceeee ee cneeceeees et: tue 50 ,487,85 31g J. & J. Philadelphia Office. | Jan. 9,1886 
i nk dddenenensolmneansnades ts 354 ee 50 | 10,000,000 1 Q.—F. N.Y.,Corbin Bank’g Co.| May 1, 1886 
1st mortgage, extension. ........--..--+----ee eee ees ..-. | 1860 500 75, 7 M. & N.. do do Ame.. 508 
i ML. cncaccccecdecasesooetadboonetes 95 | 1868 500 1,121,500 7 M. & N. do do May, 189 
Es nave peccedessccescesednensgebsedees cans 156 | 1878 100 &e 268,706 = F. & A. do do Aug. 1, 1918 
Consol. mortgage, gold (for $5,000,000) ........... 164 | 1881 | 1,000 | 3,430,000 5 Q—JI. | do do July 1, 1931 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR, ‘ani 1882-83. 1883-84. 1884-85e, 
‘ isbursements — - 3 
Assels— ‘ y —" ‘ss — tnterest on debt.,....... -------+ 2081675 2,087,207 2,059,541 
Railr'd, build’gs, &c. 69,848,600 69,848,600 70,048,600 70,043,600 | Feneral, Taxes, Toatihg Takers! go 3, 650,385 
Equipment... .-.... 16,150,000 17,169,000 17,300,000 17,300,000 | 1088 on Morris Canal, &¢.....-.- osibets 2372242  1,660°234 
R'l est. & office prop. 305,798 365,780 365,780 eee) ee a Seeseneces ee nT) pees 7 
Ch. ds Can.80.bds.,&. 680.000 . $80,000 i 715,00 i 71 5,000 Charged for accum. deprecia +) rs - . <USeei 
Stocks owned, cost.. 1,907,386 8,702,428 9,414,47 012.8: ents 5,011,917 4,902,804 4,370,160 
Bonds owned, cost... 2,115,180 2,127,180 1,554.03 933,020 | __, Total disbursements.......---- 199" 7474 30,103 
Advances............ 1,409,578 1,394,956 1,421,342 1 454,942 Balance, surplus .......-.+---+ --«. O99 37,47 
Materials, fuel, &C... Te 6 8 0 ae 15 1,221, « 66, eo - af rred and ~ on common . in 1884, 10 on pre-. 
Cash on hand........ 724,669 ‘534,275 (317,320 — 218,682] , ~ Im 1883, 10 on preterted mms ferred and 5 on common,, 
. - Tu ‘ ’o-o/ ferred and 8 on common; in 1885, 10 on preferred and o On € 
Uncollected earnings 994,797 604,312 582,545 1,249,858 ~(V. 40, p. 121, 303; V. 42; P. 123.) | 
Total assets. .... 95,282,898 102,761,634 102,940,272 105,265,092 | Little Miami,—Owns fi0iii Ciiicimnati, Ohio, to Springfield, Ohio 
Liabilities— - $ $ $ fee eee nad a — — he roy ww 4 es — 
‘ rm olumbus & Xenia Railroad, Xenia to Columbus, lio, 55 miles; 
oy Re 38°439'000 11°716,00) 427466000 37771.8.000 Dayton & Western Railroad, Dayton, O., to Indiana State Line, 37 miles; 
Dividends 1.016.005 1.016005 1.016.005 © 26.675 | OlioState Line to Richmond, Ind., 4 miles; total operated, 196 miles. The 
Other liabilities... __ 1.115.402 291335677 2°506529 2.973.161 Little aiannl Railroad proper extents from Cincinnati ts Ss pringfield, bat 
Mtg me” "396.002 4.951 678 547 956 | the portion between Xenia and Springfield is now operated as a branch ; 
Profit and loss....-. 4,712,491 4,896,002 4,951,678 4,547,256 for the remainder of the main tine, as given above, the Col . Xenia 
iabili 2 + road, Columbus to Xenia, is used. n Jan. 1, 1865, they leased the Day- 
pokes Renee... 25,208,200 SOS, 7SL SUS 108, 960,878 100, See ton & West. (Dayton to Ind. State line) and the Rich. & Miami (State xe 


—(V. 40, p. 304, 337, 338, 363, 566, 625, 626; V. 41, p. 23, 242, 330, 
612. 720; V. 42, p. 4, 22, 272.) 


Lawrence,—Owns from Lawrence Junction, Pa., to Youngstown, O., 
18 miles; branch from Canfield Junction to Coal Fields, O., 4 miles; total 
operated, 22 miles. The Lawrence Railroad was leased June 27, 1869, 
to Pittsburg Fort Wayne & Chicago RR. at 40 per cent on gross earnings, 
with $45,000 per year guaranteed as a minimum. Lease has been trans- 
ferred to Pennsylvania Co., by which the road is now operated. Gross 
earnings in 1884, $204,109; rental, $81,644; gross in 1883, $257,109; 
net, $135,391; rental and interest, $102,843. 

Lehigh & Hudson River.—This road was opened from Grey- 
courrt, on Erie road, to Belvidere, N. J., 63 miles, August, 1882. Con- 
solidation April, 1882. of the Lehigh & Hudson River and the Warwick 
Valley roads. In addition to above there are $65,000 Wayawanda 6 per 
cent bonds due 1900 and $53,000 Lehigh & Hudson River 2d 6s, 
due 1909. Stock, $1,340,000. Coupons due July, 1885, not paid, and 
bondholders asked to fund four coupons July, 1885, to Jan., 1887, in- 
clusive. In Dee., 1885, a traffic contract was made with Lehigh Coal & 
Nav.Co. In 1883-84 gross earnings, $162,795; net, $74,242 ;interest 
on bonds, $81,802. In 18&2-83 gross earnings $163,780, net, $67,331. 
Grinnell Burt, Pres., Warwick, N. Y. (V. 41, p. 102, 720.) 

Lehigh & Lackawanna.—Owns from Bethlehem, Pa., to Ban 

or, Pa., 32 miles. This road was opened in 1867. It is leased 
the Lehigh Coal & Nav. Co., and operated by Central RR. of New 
Jersey. Of the above bonds, $100,000 are a lst mort., and $500,000 2d 
mort. Capital stock, $375,100. Gross earnings in 1883, $63,839; net, 
$19,315. Gross earniugs in 1884, 569,546; net. $15,252. 

Lehigh WValley.—Owns from Phillipsburg (Pa. Line), N. J., to 
Wikesbarre, Pa., 104 miles; branches—Penn Haven to Audenried, 
18 miles; Hazle Creek Bridge to Tomhicken (and branches), 32 miles; 
Lumber Yard to Milnesville (and branches), 18 miles; Black Creek Junc- 
tion to Mt. Carmel (and branches), 61 miles; Slatedale branch, 4 miles; 
Bear Creek Junction to Bear Creek, 11 miles; Lackawanna Junction to 
Wilkesbarre, 10 miles; State Line & Sull. RR., Monroeton to Berwick, 
24 miles; also owns the Easton & Amboy RR., Amboy, N. J., to Pennsyl- 
vania Line, 60 miles; total operated, 346 miles. 

This is one of the most important of the coal roads. Dividendson the 

nary stock have been as follows since 1870: In 1871, 1872. 1873, 
1874 and 1875, 10 per cent paid; in 1876, 9; in 1877, 5%; in 1878, 1879 
and 1880, 4; in 1881, 519; in 1882, 649; 1n 1883 and 1884, 8; in 1885, 6 
per cent. Prices of the common stock in Philadelphia since 1577 were 
as follows: In 1878, 32%@42%4; in 1879, 334°@55; in 1880, 46@57%; 
in 1881, 5744 @6444; in 1882, 584@67%; in 1883, 63473; in 1884, 57 
@71%; in 1885, 54424614; in 18386, to April 16, 5542.2@62. 

The fiscal year ends November 30. The last annual report was in the 
CHRONICLE, V. 42, p. 123. Itisoneof the peculiarities of the company’s 
annual report that no general balance sheet is given. The earnings, 
expenses and income account for the fiscal years ending Nov. 30. were: 











1882-83. 1883-84. 1884-85. 
Eernings— $ $ 
a nine ccticn ntediaminomdnaiiis 7,401,796 6,295,282 6,079,512 
EERE ATR 1,985,405 1,763,42 1,617,236 
Passenger, mail, express, &c...... 830,949 889,4 860,139 
Total gross earnings............. 10,238,150 8,948,207 8,556,917 
Operating expenses ............... 6,175,656 5,216,073 4,888,998 
ana in cacnci natin $4,042,494 $3,702,134 $3,667,919 
INCOME ACCOUNT. 
1882-83. 1883-84. 1884-85 
Receipts— $ 
MOG CRTMEARS. 00.06 ccccccccccesce --- 4,042,464 3,702,134 3,667,919 
Other receipts and interest ....... 1,092,022 3,23%,144 732,344 
Total net income........ e-eeeee 0,134,516 4,910,278 4,400,263 








to Richmond), and on Feb. 4, 1865, purchased the road from Xenia to 
Dayton; these three roads go to form the branch of 57 miles given 
above. The partnership agreement was dissolved Nov. 30, 1868, anda 
contract made by which the Col. & Xenia road, including its interest in 
the above-named branches, was leased to the Little Miami for 99 years. 
On December 1, 1869, the Little Miami, with all its branches, &e. 
was leased to the Pittsburg Cincinnati Louis ilroad Com- 
peer for 99 years, renewable forever. The whee ey bet ew Railroad 
ompany is a party to the contract and guarantees its faithful execution. 
Road is now operated by Pittsburg Cin. & St. Louis Railway Co. ase 
rental is 8 per cent on $4,837,300, interest on debt and $5,000 po 
annum for Little Miami Company’s expenses of organization; the fulfil- 
meut of the lessor’s lease obligation is also stipulated. In 1884 the 
gross earnings were $1,569,900; net, $206,114; lease rental, &c., of 
lessee, $683,819; loss to lessee, $477,705, against $405,780 in 1883, 


Little Rock & Fort Smith,—Owns from Little Rock, Ark., to 
Fort Smith, 165 miles; branches, 3 miles; total, 168. In Dec., 1874, 
the property (then 100 miles), including the land grant, was sold 
foreclosure. This company afterwards built 635 miles, and opened the 
road to Fort Smith July 1, 1876. Six coupons of July, 1876, and after 
were funded into 7 per cent notes. In June, 1883, bondholders funded 
into 10 year scrip the oompemn faliing due July, 1883, and January, 
1884. Payment of coupons in cash resumed July, 1884. 

The lands unsold Jan. 1, 1885, amounted to 635,393 acres, and land 
notes, $503,586; in 1884, 28,094 acres were sold for $99,000. In Feb., 
1886, it was reported a sale of all the lands was made to a syndicate at 
$1 25 per acre, of which $400,000 was in cash. In 1884 gross earnings 
were $589,071; net, $245,582. Interest on bonds, taxes, &c., in 1884, 
$225,025; balance, surplus, $20,557. Annual reportin V. 40, p. 62. J. 
H. Converse, President, Boston. (V. 40, p. 337, 624; V.41, p. 307, 445; 
V. 42, p. 155, 215.) 

Little Rock Mississippi River & Texas,—Owns from Little 
Rock to Arkansas City, 113 miles; Tripps to Warren, 53 miles; Rob 
Koy Junction to Micawber, 4 miles; total, 170 miles. This com- 
2any Was a reorganization of the Little Rock Pine Bluff & New Orleans 

ailroad and the Mississippi Ouachita & Red River Railroad. Both 
those companies received land grants and State aid bonds, and this com- 
pany is involved with others as defendant in the suits by Arkansas State 
bondholders. The coupons due Jan. 1, 1883, were not paid, and scrip 
was offered to bondholders for two years’ interest to be funded. By 
a circular of the President issued in June, 1885, a new reorganization 
was proposed as per terms mentioned in V. 41, p. 23. Foreclosure suite 
were begun in Nov., 1885, and in Feb., 1886, E H. Winchester and Johp 
Reed were appointed receivers. In 1883 gross earnings were $416,582; 
net. $92,177. In 1884 gross, $368,271; net, $25,523. The stock is 
$3,594,600. Elisha Atkins, President, Bosion, Mass. (V. 41, p. 23, 585; 
V. 42, p. 304.) 

Little Schuylkill,—Owns from Port Clinton to Tamanend, 28 
miles; branches, 3 miles; total operated, 31 miles. The East Maha- 
noy RR., was leased Jan. 12, 1863, for 99 years, and sub-leased to Phila. 
& Reading July 7, 1868. The Little Schuykill Railroad is leased to the 
Philadelphia & Reading Railroad for 93 years from July 7, 1868, ata 
fixed annual rental 

Long Island.—Owns from Long Island City, N. Y., to Green- 
port, N. Y.. 95 miles; branches, 87 miles; total owned, 182 miles. 
Leased—Smithtown & Pt. Jefferson RR,, 19°0 miles; Stewart RR. to Beth- 
page, 14:5; Stewart RR. to Hempstead, 1°83; New York & Rockaway 
RR., 8°9; Brooklyn & Jamaica RR., 9°6; Newtown & tog g| RR., 
3°9; Brooklyn & Montauk, 67; Manhattan Beach RR., 10°7; N. Y. Bay 
Ridge & Jam., 8°1; L. I. City & Man. Beach, 1-4; Hunter’s Point & So. 
Side RR., 1°5; Far Rockaway branch, 9°4; L. I. City & Flushing RR., 
7°8. Total leased and operated, 174 miles. The totalof all the roads 
owned and operated is 354 miles. 

The Long Island Railroad went into the hands of a receiver October, 
1877, but in 1881 the company resumed poss ssior. The second mort- 





gage bonds were issued to take up ftloati’ g devt of Vurious classes. 
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ESCRIPT | INTEREST OR DIVIDENDS Bonds —Prinei- 
‘ | s Q ‘4 a os = 
Bde al DESCRIPTION. os Date | Size, Or! - 4 mount a> — ee e pal, When Due. 
. xplanation of column headings, &c., see notes; oO oO a ate per en ere Payable, and by) Stocks— 
eran on first page of — Road.| Bonds) Value. Outstanding| "Cent. |Payable Whom. Dividend. 
Long Island—( Continued )— 
New York & Gockewe quae. int. only........... 10 | 1871 | $500 $250,000. 7 A. & O.'N. Y., Corbin Bank’g Co April, 1901 
Smithtown & Port Jeforoon mortg., guar......... 19 | 1871 | 500 600,000 if M.& S&S. do do Sept., 1901 
Equirment certificates .................--00--e0-ee- ROR pret siliiads 100.000 7 PO Ramage re i, Bg 
Long Island Cily & Flushing—1st M., coup. or reg.| 10%) 1881 FF ¢ 00,000 6 M. & N.'N.Y., Corbin Bank’g Co.; May 1, 1911 
Income bonds (cumulative) ($350,000).........-.. 10%; 1881 , 1,000 312,000 6 Jan. 1 do do May 1, 1931 
Los Angeles & San Diego—1st M. (for $2,800,000). . 27 | 1880) 1, 556; 6 J. & J. N. Y., Central Pacific. | July 1, 1910 
Louisiana Western—l1st mortgage, gold ............ 112 | 1881 1,000 2,240,000 6g. \J. & J.\N. Y., Company’s Office./ July 1, 1921 
Louisvilie Evansvilie é St. Louis.—1st mort.......-. 255 | 1880) 1,000 3,906,000 6 g. |A. & O,| Last paid, Oct., 1882. 1992 
2d mortgage, gold..... BOdeweccccoccccscesscceccsocs 255 | 1882 | 1,000 1,000,000 7 g.|M. & S.| Last paid, Mch., 1883. 1902 
i ec i ing Cepenbouce 255 | 1881 1,000 3,000,000 4 po EE it gp ane 192 
Louisville d Nashville—Stock...........-.-..-------- 2,065 | .... 100 | 30,000,000 3 F. & A.|L. & N. RR., 52 Wall St.| Feb. 1, 1882 
General mort., gold, coup. or reg. ($20,000,000).; 840 | 1880 | 1,000 | 12,257 000 6 g. J. & D.|N.Y., Drexel, M. & Co.) June 1, 1930 
Louisvilie loan, main stem (to be paid off) ....... eS oe ae 50.000 6 A. & O.| NewYork Agency. 1886 & 1887 
Lebanon branch, Louisville loan.... .....-..-.-.-. 38 |} 1856 | 1,000 214,000; 6 &7 /|Various|N. Y., Drexel, M. & Co. 1886 
do extension, Louisville loan............... 110 | 1863 | 1,000 333,000 6 A. & O. do do Oct. 15, 1893 
Lebanon-Knoxville extension mort. ($1,500,000)! 172 | 1881 1,000 Pledged 6 M. & 8.| New York, Agency. |March 1, 1931 
Cecilian Branch, lst mortgage.... ...............- 46 | 1877; 1,000 1,000,000 7 M. & 8.|N. Y., Drexel, M. & Co.; Mar. 1, 1907 
Consolidated lst mortgage............-...--..--- 392 | 1868 ,000 7,070,000 7 A. & O. do _ do April, 1898 
Memphis & Ohio, 1st mort., sterling, guar........ 130 |; 1871 £200 3,500,000 7 J. & D.} London, Baring Bros. | Junel, 1901 
Memphis & Clarksville br.. lst mort., sterling.... 83 | 1872 £200 2,058,340 6g. \F. & A. _ do do Aug., 1902 
Mort. on Ev. Hen. & N., gold ................----- 135 | 1879 | 1,000 | 2,400,000 62. \J. & D.\N. Y., Drexel, M. & Co.} Dee. 1, 1919 
Collateral trust, 3d mort., gold, Sink. fund......... 1,079 | 1882; 1,000 9,897,000 6 g. Bey N. Y:., Drexel, M. & Co.| Mar. 1, 1922 
10-40 Adj. M., gold, coup. or reg. (red’ble aft.’94); 783 | 1884 1,000 3,000,000 6 g.|M.& N.| New York, Agency. Nov. 1, 1924 
lst mortgage on New Orleans & Mobile RR .... .. 141 | 1880; 1.000 5,000,000 6g. |\J. & J.\N. Y, Drexel, M. & Co.| Jan. 1, 1930 
2d mortgage do 5 oat aes  § pemee 1,000 1,000,000 6 J. & J.| New York Agency. | Jan. 1, 1930 
Bonds sec’d by pledge of 2d mort.S.&N.Ala.RR..| 189 | 1880, 1,000 2,000,000 6 A. & O.|N. Y., Drexe:, M. & Co.| April 1, 1910 
1st M., gold, on Southeast.& St.L.RR.,coup.or reg.; 208 | 1881 1,000 3,500,000 6g. \M. & 8S. do clo March 1, 1921 
2d mort., gold, on Southeast. & St. Louis RR., ep.| 208 | 1881 1,000 3,000,000 3 g.\M. & S. do do ‘March 1, 1980 
Pensacola Div., lst mort., gold.......... ..-...---. 45 | 1880; 1,000 600,000 6g. |\M. & S. do do / Mar. 1, 1920 
Mobile & Montg. Div., 1st M., ($2,677,000)....... 180} 1881 1,000; Pledged. 6 g.|M.&N.| New York Agency. May 1, 1931 
Pensacola & Selma Div., 1st M., gold ($1,248,000); 104} 1881 , 1,000, Pledged. | 6 M. & 8. 0 ‘ | Mar. 1, 1931 
Pensa. & Atl., m. gold, guar., $1,000,000 pledged.| 185 | 1881 | 1,000 | 2,000,000 | 6 F. & A.|N. Y., Hanover Nat.Bk.| Aug., 1921 





The control of the company was sold to the “ Long Island Company,’’ 
controlled by Mr. Austin Corbin and others, in Dec., 1880. In July, 
1881, the stock was increased from $3,260,700 to $10,000,000, but the 
terms of incr: \se and price realized on the additional stock have never 
been made jublic. In August, 1581, most of the holders of Smith- 
town & Port Jefferson bonds and N. Y. & Rockaway bonds agreed to 
exchange their bonds for the consolidated mortgage, bearing 5 per cent. 

No annual rm ports have been issued and the only information obtained 
is from the statistics furnished the State Authorities. The road has been 
much improved in its operat’g depart under the present management. 

For the year ending Sept. 30, 1-85, the annual statistics were in V. 
41, p. 688. For thequarter ending Dec. 31, 1385, gross earnings were 
$615,061, against $567,645; net earnings $222,406, against $194,469; 
net income over interest, taxes and rentals $87,171, against $61,771. 

The reports for four years made to the RR. Commissoners gave gross 
earnings, &c., as follows: 








110; Junction to Lexington. 67: Louisville H. Cr. & W’port. (n. g.), 11; 
Selma to Pineapple, Ala., 29; Henderson to Nashville, 135; Junction 
to Providence, 16; Pensacola extension, 29; total owned, 1.617 miles ; 
leased and controlled—Junction to Glasgow, Ky., 10; Nashville to 
Decatur, 119; Decatur to Montgomery, 183; Junction to Wetumpka, 6; 
Junction to Shelbyville, 19; Louisville Transfer, 4; No. Div. Cumb. & 

hio, 27; Lebanon to Greensburg, 30; Elkton to Guthrie, 10; total 
leased and controlled, 499 miles; total operated June 30, 1885, 2,026 
miles. Also owns the Richmond Branch (leased to Kentucky Central), 
34 miles, and the Cecilian Branch (leased to Ches. O. & So. W.), 46 miles, 
and controls, by ownership of a majority of the stock, the Nus)ville 
Chattanooga & St. Louis RR., 580 miles; the Owensboro & Nashville, 84 
miles; the Pensacola & Atlantic. 161 miles; the Nashville & Florence 
RR., 56 miles, and Birmingham Mineral Rai'road, 11 miles; also, as joint 
lessees with the Central of Georgia, is interested in the Georgia Railroad 
and its auxiliaries, 679 miles. 


1881-82. 1882-83. 1883-84. 1884-85. ORGANIZATION, LEASES, &C.—The Louisville & Nashville was chartered 
Miles operated.... ......- . 352 o4 a BOK ween eee March 2, 1850, and opened between Louisville and Nashville November, 
Passengers carried, No..... 8,878,453 9,024,370 9,326,747 ceccceces 1859. The Memphis branch, completed in 1860, was operated in con- 
Freight (tons) moved ...... 386,260 416,153 448,963 —.....--- nection with the Memphis & Ohio and Memphis Clarksville & Louisville 
Earnings and Expenses— $ $ $ $ roads, which were purchased by the L. & N. The other roads embraced 
Passenger earnings ........ 1,€08,771 1,695,177 1,759,597 1,807,346 | in the system have been purchased outright or are controlled absolutely 
Freight earnings ........... 634,698 718,743 720,630 727,623 | by ownership of a majority of the stock, except those under leases, as 
Miscellaneous earnings .... 173,583 271,169 276,005 291,069 | above described. The liabilities for interest are treated mostly as 
——- —— | belonging directly to the Louisville & Nashville Company. The South- 
Gross earnings ........- 2,417,057 2,685,089 2,756,232 2,826,478 | east. & St. Louis RR., which was reorganized after foreclosure of the 
Expenses and taxes........ 1,576,774 1,683,814 1,859,505 1,795,252 | St. Lonis & Southeastern, Nov. 16, 1880, is leased to the Louisville & 
Nashville for 49 years, and the L. & N. issues its bonds as above, 
Net earnings............ 840.283 1,001,275 896,727 1,031,226 | secured on the road, about 210 miles long in Indiana and Illinois. 
Lease rentals ............. . 192,748 282.466 287.698 297,559 | There is also $999,500 of 8S. E. & St. L. stock. The fiscal year of L. 
Interest and sinking fund.. 2V0,757 209,059 190,876 -07,922 | & N. ends June 30. Annual election is held early in October. 
Capital stock. .......c..-. 10,000,000 10,000,000 10,000,002 10,000,000 | Strock AND Bonps.—At the ¢lose of the fiscal year (June 30) 1880 the 
ET GE no ndnuaes aan enie 4,169,926 5,394,019 5,712,080 5,513,205 | capital stock was $9,059,361, and in Nov., 1880, the stock dividend of 


There are also Atlantic Avenue Improvement certificates, $28,875, at 
7 per ceut; real estate mortgage, $23~,000, 5s and 7s; time loans, 
$350,000, at 6 per cent. (V. 40, p. 305, 570; V. 41, p. 162, 527, 688. 
639; V. 42, p. 187, 487.) 

Long Island City & Flushing.—Road from Long Island City to 
Great Neck, 14 miles; branches, 8 miles; total, 22 miles. This isa reor- 

anization of the Flushing & North Side road, foreclosed December 11, 

880. The stock is $500,000; par, $100. The income bonds are pay- 
able at will. The company is liable for $25,000 of New York & Flushing 
bonds, due 1920. Leased to Long Island KR. for 50 years, the lessee 
taking 60 per cent of gross earnings and $17,500 for fixed charges. In 
1883-84 gross earnings were about $215,000, of which 40 per cent to 
this company Was $85,035; in 1854-5, rental $116,537. Alfred Sully, 
President, New York City. 

Los Angeles & San Diego.—Florence to Santa Anna, Cal., 27 
miles. Leased to Cent. Pac., andin 1884 the net earnings paid as rental 
and other income was $33,374; interest, &e , $35,121. Capital stock, 
$570,800. Chas. Crocker, Pres.,San Francisco. 


Louisiana Western.—Owns from Lafayette, La., to Orange: 
Texas, 112 miles, leases extension in Texas, 7 miles; total, 112 miles, 
operated under the same control as the Southern Pacitie and Galveston 

arrisburg & San Antonio lines, making partof the through line between 
New Orleans and Houston. For two months from Jan. 1 to Feb. 28, 

ross earnings were $96,402 in 1886, against $91,721 in 1885; net, 

8,329, against $44,291. Earnings in 1883, $602,120; net, $249,936 
In 1884 gr ss, $485,706; net, $216,515. Surplus over interest and all 
charges, $65,909. Gross earnings for year 1885 were $627,417; net, 

343.445. Stock is $3,360,000. (V. 40, p. 61, 153, 304, 394, 423, 
41; V. 41, p. 23, 134, 216, 357, 745; V. 42, p. 243.) 


Louisville Evansville & St. Louis,—Line of road. New Albany, 
Ind.,to Mt. Vernon, Ills., 182 miles; branches to Jasper & Gentryville, 73 
mues; total, 255 miles; opened for through business Oct., 2882. The 
road is the reorganized Louisville New Albany & St. Louis, foreclosed 
in 1878. In Oct., 1881, a consolidation was made with the Evansy. Rovk- 
port & Eastern, with a total capital of $6,000,000. The first mortzave, 
as above given, includes $900,000 of E. R. & E. 1st mortgage bonds, 
interest January and July, on which bonds interest was not funded 
There are also $571,475 Car Trust certificates. Im December, 1884. 
Geo. F. Evans, the General Manager, was appointed receiver. Jonas H. 
French, President, Boston, Mass. The last plan of reorganization was 
in V. 41, p. 720, by which Ist mortgage bondholders will take new 
second mortgage bonds and a first mortgage of $2,000,000 to be issued 
asa prior lien. See details of plan on p. 720. Foreclosure proceedings 
begun in Nov., 1885. In i883-4 gross earnings were *668.898: net 

95,505; rentals, $23,192; interest, $304,202; 

54; deficit, $252,546. 


miscellaneous, $20),- 
(V. 40, p. 28, 92; V. 41, p. 133, 331, 495, 527, 


100 per cent was made, raising the amount to $18,133,513. In October 
1882, the company listed at the Stock Exchange $3,080,000 stock sold 
by the city of Louisville, raising the stock outstanding to $21,213,513, 
and $3,736,487 more was then listed, raising the amount to $25,000,- 
000. In Oct., 1884, the remaining $:,000,C0U unissued was offered to 
a syndicate at 22% with the $5,000,000 bonds at 55, raising the stock to 
the full limit of $30,000,000. (See V.39, p. 409.) 

All the dividends paid since 1870 were as follows: In 1871, 7 per 
cent; in 1872, 7 per cent; in 1873, 7 per cent; in 1877, 119 per cent; 
in 1878, 3 per cent; in 1879, 4; in 1880, 8, and 100 per cent in stock; 
in 1881, 6; in 1882, 3; nothing since. 

Prices of the stock from 1872 to date have been: In _ 1873, 
50@79; in 1874, 53459; in 1875, 36142040; in 1876, none; in 1877, 
26@41; in 1878, 35@39; in 1879, 35@8919; in 1880, 77@174; in 1881, 
79 @11019; in 1882, 461601004; in 1883, 405305819; in 1884, 22%2@51%; 
In 1885, 22 @51%; in 1836, to April 16, 36% @457.. 

The general mortgage of 1880 is for $20,000,000, of which the bal- 
ance unissued is reserved to pay off prior liens, and the mortgage covers 
840 miles of road subject to such lieps. The Louisv. & Nashv. Lebanon- 
Knoxvilie bonds of 1881 cover 110 miles, subject to prior lens, and 62 
miles from Livingston to State line asa first lien. The Pen. & Atlantic 
is a separate company and the bonds are not a direct liability of the 
IL. & N. Co., but principal and interest are guaranteed by L. &N. A 
sinking fund begins Feb., 1889. The P. & A. has issued tothe L. & N. 
$1,000,000 land grant bonds pledged for advances to the P. & A. 

The third mortgage trust deel of 1382 is made to E. H. Green and 
John A. Stewart as trustees, and has a sinking fund of 1 ad cent 
annuatly begun in Fevruary, 1885, the bonds drawn being redeemable 
at 110. The bonds are secured by pledge of a large amount of stocks 
and bonds belonging to the Louisville & Nashville Company and 
held as collateral seenrity by the trustee of the mortgage. The 
securities pledged were stated in detail in the SuPPLEMENT up to the 
number for August, 18s4,the par value of bonds being $9,633,000 
and stocks $1,529,700; total, $28,162,700. See estimate of actaal 
value in V. 4!, p, 445) 

The 10-i0 Adjustment mortgage bonds were issued in 1884, and 
cover 783 miles of main line ana branches, subject to the prior liens, 
and are a second lien on the trust securities pledged under the trust 
deed of 1882. See V. 39, p. 409. 

The Henderson Brilge Co. bonds are not a liability of the L. &N. The 
bridge is owned by a separate company, with a stock of $1,000,000, of 
which the L. & N. Co. holds $501,000; the Bridge Co. is guaranteed 
gross receipts of $200,000 per year by the several roads using it. 

OPERATIONS, FINANCES, &C.—The Louisville & Nashville system hay- 
ing been developed in its present extensive form since 1879 has a short 
history. The 100 per cent stock dividend declared in 1880 was made 
before the working and result of the newly-acquired roads could be 
fully developed. 


+ The unfortunate financiering of 1883-84 led to the 
612,720) charge of $1,005,929, against Mr. C. C. Baldwin,the late President, and 
Louisville & Nashville.—(See Map.)—LINE OF Roap.—Main | occasioned the embarrassment with floating debt in 1884. 


ine—Louisville to Nashville, 185 miles; branches—Junction to Bards- 
town, Ky., 17; Junction to Livingston, Ky., 110; Livingston to Jel- 
lico, Ky.,61; Montgomery to Mobile, 179; New Orleans to Mobiie, 141; 
branch to Pontchartrain. &; Paris, Tenn., to Memphis, 259; East St. 
Louis, [ll., to Evansville, Ind., 161; Junce., Ill., to Shawneetown, ILL. 41; 
Bellevi''s, [l.,to O’Fallon, DL, 6; Pensacola, Fla.,to Pensacola J unction, 
Fla., 44: branch to Muscogee dock, 1; Louisville, Ky., to Newport, Ky., 





Gross earnings f.r eight months from July 1 to Feb. 28,in 1885-6, 
were $8,935,765, against $9.360,277 in 1884-5; net, $3,445,187, against 
$3,979.994. For the six months to Dec. 31, the net receipts were 


$2,758,413 in 1885, against $3,143,725 in 1884; fixed charges $2,.075,- 
491, against $2,110,657; taxes #182,202, against $186,730; construc- 
tion account $146,427, against $114,578; surplus $354,293 forthe six 
months in 1885, against $731,629 for same period in 1884. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





































































































: | Bonds—Pringi- 
DESCRIPTION. = — Mil -_ Da at e |S8ize,or| amount — eee ie a — pa, When Dua, 
4 For e lanation of column headings, &c., see no Oo ar : ate per) en ere Payable, and by — Last 
| = on first page of tables. ad. Bonds Value. Outstanding Cent. jPayable Whom. Dividend. 
Louisville & Hashelile-< Somteneed)-— | 
Louisv. Cin. & tan.,} sea" 175 | 1867 | $1,000 7 (|\J. & J.|N. Y., Drexel. M. & Co.) Jan., 1897 
do d mort., % for $1,000,000! 175 | 1877 | 100 &e. 7 iA. & O. oO do ie 
& N. mort. on L. ra & L., gold a, $3. 208,000 pldgd. 175 | 1881 | 1,000 6¢. M.& N.| New York aooeey Nov. 1931 
Gar trast liens age a able each month) Seid .--- | 1882; 1,000 6 ja. & O. Philadelp Oct. 188089 
ar liens, Louisv. Cin. & Lex............-.--+----- eee +22. ere | pens | cece | i seencesees 
Henderson Bridge Co., _- mart, ~~ ewbiineese sane 1881 “oo. | g. \M. & S. New York Sept. 1, 1931 
Louisv ille New Ativan & icago—Sto weer eeereeaene “see esee i Sees. 2... 4. SSneeeseneace.._. . 4 . Seewee eee 
1st mort age, cou ver ECD I 288 | 1880; 1,000 6 J. & J..N.Y.,Nat.Bk.Commerce| July 1, 1910 
Mort., gold, on Chic. & In aap coup. orreg| 158 | 1881 / 1, 000 6g. |\F. & A. | do do Aug. 1, 1911 
2d mo BO, Gold, COUP. OF TOR.... ....--cecceccee 446 | 1883 1,000 6 g. iF. & A.) do do Feb. 1, 1888 
Consolidated hortgage | (for $10. 000,000)......... 520 | 1886 | 1,000 6 A. & O. do do Jan. 1, 1916 
no age 3 —— ae asnomens Bexaaseretwswerowens suas} oes *sat0 8 J . & D. : cnet equa 1892 
isvi ew Orleans & Texas—Stock ............-.- 5 esee Soe 4 eena:B.. .” eemnamemes i * “9 | ai 
1st mortgage, COUP. OF TOR........ ..ccccccc-coccces 455 | 1884) 1,000 5 |M. & 8.| New York, Office. Sept. 1, 1984 
Income bonds (not oumaietiv lin emma binahitbniie 455 | 1884 1, 6 ‘August. do do Sept. 1, 1934 
rr  . edecoesenecse es i | ees 20 24 Q.—J. | New York, Treasurer. | April 2, 1886 
Mahoning Coal—Common stock............---.--++- 43 | ... 50 vans 1. wage eS ee ee 
Preferred stock, guar. by L.8. & M.8......-..-... 43 | .... 50 22 J. & J. N. a Union ya Co. | Jan. 1, 1886 
1st mort., coup., pr. & int , guar., oe S.&M.S8o0| 43/1884); 1,000 2 J. & J. July 1, 1934 
Sinans Cn eRNEEE........ac0.curaccccosccenccees . ser 100 me YL °° Rea Aug. 15, 1885 
ist mortgage, consolidated........... .....-.....- 304 | 1872 | 100 &e 5&7 |A. & O.|/Boston, 2d Nat. Bank.| April 1, 1912 
Collateral trus nds for mek sronent Branch..... 41 | 1883 eee 5 (J. & D.Bost., Am.Loan& Tr.Co.| June 1, 1923 
Sinking fund 10-20 gold bonds..................-- .--. | 1885 | 1,00 6g. F. & A |Boston, 2d Nat. Bank.} Feb. 1, 1905 
Bonds ($1,100,000 loan) —" os x iets its seaneedabeien 55 |1860-1; 100 Kc.) 6 M’nthly do Ado 1890 to 1891 
Extension bonds, 1870, gold................------- 18 | 1870 | 500 &e. | 6g. A. & O. do do Oct., 1900 
Maine Central loan for Eo 106 i cehtiensdensaee 109 | 1868 | 100 &c. a 6 lds & do ‘y July, 1898 
peep & North American - maeaa loan)....... 56 | 1869 | 500 &c 6 J. & J.|Bost., Merch’ts’ a Bk.| Jan. 1, 1894 
Leeds & Farmington Railroad loan.... ........-.. 36 | 1871 | 100 Xe. | | 6 J. & J.|Boston, 2d Nat. Bank.| July, 1891 
mn aed gin Railroad, Bath City loan..........-. 30 | 1866 | 100 &e.) 6 QQ —dJ. do dv July, 1891 
Portland Kennebec, consolidated mortgage....; 71 | 1865 | 100 &c | 6 \A. & O. do do April 1, 1895 
anchester d Lawrence—Stock...........--.----.--- BS i vce 1 | 5 i'M. & N.' Manchester and Boston.) Nov. 2, 1885 
The annual report for 1884-85 was in the CHRONICLE, V. 41, of #1,70°,000 used for building new road and for improvements. (See 
240. The comparative statistics were as follows for the roads swenabad V. 42, p. 365.) 
as the Louisville & Nashville system proper Fiscal year ends Dec. a For 1884 and 1885 earnings, expenses and 
EARNINGS AND EXPENSES. charges Were as follows: 1985. sees. 
1881-32. 1882-83. 1883-84. 1884-85. | Gross earnings...............-.scccececceccceece $1,680,454 $1,564,436 
Miles operated...... 2,02 » PS 2 Operating expenses............ ..cccccccccccece 1,332,936 1,345,144 
Total gross earnings 11,987,745 13,234,915 14,351,093 13,936,346 ee See ae eee ee 348,41 199,2 
Oper’gex. (excl.tax.) 7,429,370 8,099,595 8,823,782 8,182,259 | Fixed “charges seats an Ries dean vqeeatinaneiadeedinn "337, 300 3537 300 
Net earnings.... 4,558,375 5,135,320 5,527,311 5,754,091 LOTTA OR a gl 88, 882 $338,008 
INCOME ACCOUNT. a Wm. Dowd, Pres’t, N.Y. (V. 40, p. 363; V.42, p. 125, 243, 365, 397. 
ints 1881-82. “= 1883-84. ~~ tc ng ea new ap ey & pee co —“~ + Bom 
Receipis— Memphis, Tenn., to New Orleans, La., 455 miles; Leland to Huntington 
qt wees 4,824,816 5,270,091 5,800,144 5,952,683 Miss., 22 miles 5 Washington Co. braneh, 34 miles—total owned, 511 
ursemenis-— . miles. Lease linton to Port Hudson, La., 22 miles; total operate 
poses. ote ceeceeceees 508 nase 339,409 —-* 37 A spt: 845 533 miles. This road was built in the interest of the Huntington system 
ceeccccscceces O4, fs of ro and forms the connecting link in that system across the 
Divia's< ni ore ms 708; SES GEER STE SOUS AON, 543 ee » ony legrcre =s San wransiece. ty vmaneed company bee 
on L ° a ept.5, 1884. The road was opened for through business Oct 
& D.andM. & M... 654,353 110,053 113,090 116,242 | } The inoems hands an6 0 frat mortgage on 750,000 acres of 
Georgia RR. deficit.. i 7. Geesapeie 11,v00 49,299 ney * The Yazoo Delta. The first mortgage bonds are issued at $30,000 
Miscellaneous ....... 5,854 6,182 8,377 7,542 per mile on the main line and $20, 000 per mile on the branch lines, 
e company Owns a controlling interest in the Mississip ennessee 
Total disbursements. 4,847,268 4,575,868 4,716,145 4,637,806 Sete Mr. R. T. Wilson, Frosiient, New York. eoks cuca s from 
Balance, surplus .... 135,008 722,699 1,116,337 1,356,890/ Jan. 1 to Feb. 28, 1886, were $298, 958, agcinst $197,914 in 1885; net 


70,919, against $32,878. (V.40, p. 363; V.41, p. 744; V. 42, p 60, 339.) 
Lykens Valley.—Owns from Millersburg, Pa., to Williamstown, 
Pa., 20 miles; branch, 1 mile; total operated, 21 miles. It is @ 
coal road leased and operated by the Northern Central Railroad since 


* Including income from investments. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 






























































incinti 1881-82. 1882-83. 1883-84. — July, 1880, and previously by the Summit Branch RR. The lease is for 
a» ys &e. 61, 583, 923 67, 385, 426 67,776,064 67,930,874 999 years from March 1, 1866, and the rental is $62,500 per annum. 
Timber & quar. lands 763,638 715.773 688,024 689,941 Mahoning Coal Railroad.—Andover to Youngstown, 0., 38 
Btocks owned....... 1,010,798 18,565,852 t6,.904,85 2,005,590 miles, and branches for ore and coal, 5 miles; total, 43 m. n July 1, 1, 
Bonds owned 1.164.338 1.940623 4.050.673 4,249,861 1884, the road was leased in perpetuity to the Lake Shore & M 
Stked&bds. held in tr’t 9,527,878 9.527. 78 "527,878 9,527,878 ~ =< & M vs cers ann the marge ps and —_ of hy & mortenas 
Bills & ace’ts. receiv. 1,655,75 2,011,3¢ 1,922,803 1,771,487 | 9ONGS, and guarantees 5 per cent per annum on the pref. stoc 
Materials, fuel, &c.. 1,419,279 833,112 762,273 726,624 Maine Central,.—Mileage as follows: Main line, Portland to Ban- 
Cash on band........ *1,238,517 242,929 297,316 404,714 | gor, Me., via Augusta, 136°6 miles; branches, Cumberland Junction to 
a 4 a es: - z retry arn mtr yt 1 ae oo Skowhegan, , 7 a —, to —_ eee oh 71°2 EB pen : a poten 3 

ash. ee. am 12 ‘ 7 unction to Lewiston, 4°7 miles; total owne miles. ased— 
Other roads......... 676,159 921,690 1,172,928 1,567,793 | Burnham Junction to Belfast, 33'1 miles ; pel ney Junction to Dexter, 
Car trust funds...... a  ~easerccos sebib~ee . “eeeeeens 14 miles; Erewer Junction to Bucksport, 18°1 miles; Bangor to Vance- 
‘ me 4 oe - ae 114, aaa vor istnes eri Finnie Te a wincos, Sw oo i’sa72 Rn rong Ferry, 41°7 miles ; 

i. ~ eeheiiae~ peace . 50, otal leased, 221 miles. Total operate mile 
Sinking fund..... ... 50,000 50,000 50,000 50,000 This was a consolidation in 1862 of the Androscoggin & Kennebec 
a IRR eR = 2,479,344 pees. ny ae .. ce te at Sa ESS, the —_ 

_—-—— an ennebec, Somerset é ennebeec and Leeds armington rail- 

Total assets..... 82,464,122 94,222,561 96,324,187 94,591,970) roads were also consolidated with the Maine Central. Gross earnings for 

Bt —, 18,133,513 30,000,000 30,000,000 30,000,000 ty poe rs Lon Ff ag het ‘ ae ta One aa onl “et a 

aeaineiini dies identi 133, ’ 30,000,000 , , ea al report was published in ‘ e ending 0 
B’nds (seeSuUP’MENT) 58,087,778 57. 903,230 57,530,712 61,958,314 | the fiscal year was changed in 1881 from Dee. 31 to Sept. 30. ‘rhe 
Louisville bonds.... 850 ‘000 850,000 350,000 850,000 | report had the following: 
res. penseuece oo os eo0's58 ‘ 529,800 180,276 FISCAL RESULTS. 

8 payable........ 2,72 526,5 3,599,266 9,27 ninas— g 2, . ; 
Interest............. 430,716 445,359 475,759 499,435 | p2a”nings jeunead @2.4tt ey ei.letans ecleke 
Pensa. & At. BE. 1.205707 w= sone weseess 95,989 $1,147,207 197,413 $1,190,074 
Miscelianeous....... “eos? | Saeed = Bass“ Sa714| HOM gs NOG ZIG “TSALOGl 1.475.845 1,508,458 
Allotherdues &ac’ts 1,714,301 I, 130,936 1,236,152 1,060,168 / — : “ : 
Profit and loss. ...... 777,501 2,762,984 2,067,565 _....---- Total gross earnings $2,077,094 $2,835,494 $2,816,373 $2,839,779 

Total liabilities. 82,464,122 94,222,561 96,324,187 94,591,970 | P*Peusesand taxes. 1,359,373 1,839,7 1,750,710 1,730,902 

* Including paenee Kv for trust bonds. OREIE +00 vray ree went FARES CLOT? 
t Included $5,000,000 L. & N. stock unissued. INCOME ACCOUNT 
t The company aad that Mr. Baldwin was indebted to it in this stun. Receipts— 1881-82. 1882-83 1883-84. 1884-85. 
—(V. 40, p. 28. 61,120, 182. 281, 304, 338, 424, 625, 642, | Net earnings........ 717,721 $995,787 $1,065,663 $1,108,877 
684; V. 41, p. 23, bl, 161, 215, 229, 240, 254, 273, 392, 420, “145, 446, | Other receipts saabewe 5,368 29,121 10,421 7,828 
494, 527, 653; V. 42) p. 60, 155, 187, 215, 304, 430.) . 
-* ° —~ 
Louisville New Albany & Chicago.—Operates from New Albany, Fo mS a $723,089 $1,024,908 $1,076,084 $1,116,705 
{nd. (opposite Louisville, Ky.), to Michigan City, Ind., 289 miles ; How- Rentals paid $54,000 $182,958 $189,000 $189,000 
— pew ang to Hammond, Ind. Don greed. Bedtord, <0 to Switz | Imterest on bonds... 569.542 644.146 661.395 701.767 
ty,42 miles; total owne miles; leased—Hammon L1icago, | Diy =) 299 : =" 
7 miles : Howland’s en to Indianapolis, 4 moans Fy Pipe nn Dividends. ... ....... (1,822 197,522 215,532 215, 54 
uisville, 5 miles; total lease: miles; total operated, 5‘ es es 2Q> 
lease for 999 years with Chicago & Western Indiana at $127,000 per aang napaeede ae ee Se Vinwawe Care 308 
year gives entrance to Chicago. In Feb., 1886, purchased the Bedford | Balance ...........-- $2 $282 $10,157 $10,397 


& Bloomfield RR., 43 miles, to stone quarries. 

The Louisville New Albany & Chicago was opened in 1852 and sold 
in eae Dee. 27, 1872,and reorganized without any bonded debt. 
In Aug., 1881, consolidated with Chie: ago & Ind. Air Line, and stock 
increased to $5,000,000, giving 15 per cent increase to stockholders of 
record Aug. 31. In 1880 the company sold the $3,000,000 of first mort- 
Pi bonds to the stockholders at 20 cents on the dollar. 

6 consolidated bonds of 1886 were made for the authorized amount 
of $10,000,000, of which $5,300,000 was reserved for the prior first 
mortgages, $3,000,000 used to exchange for 2d mortgage bonds of 
1883 and general mortgage bonds of 1834 outstanding, and the balance 


—(V. 40, p. 61, 717; V. 41, p. 445, 52 7,549, 686; V. 42, p. 365.) 


Manchester & Lawrence.—Owns from Manchester, N. H., 
Methuen (State Line), 2244 miles; leased, Methuen Branch of the 
Boston & Maine Railroad, 3% miles; total operated, 26 miles. Road in 
operation since 1849. Formerly operated with the Concord RR. 
as one line, on a division of joint earnings. Methuen branch is 
leased at a rental of $11,000 per annum. Company lays claim to a two- 
fifths interest in the Manchester & North Weare RR., which is operated 
4 Concord RR. Ten per cent dividends are paid. The fiscal year ends 

March 31. Gross earnings in 1883-84, $183,086; net, $100,667. In 

1884-5, gross, $174.578 ; net, $100,809. 
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Subscribers will c: mfer a great favor by giving immediate notice of any error discovered in these Tables, 

















































































































DSC | 3—Prindl. 
For explanatior ane i &e., See <a minen Ot | Par” |, Ameunt Rate fis “i Sa si db Dal Wien aug 
, *> i . q e er . 7 = 
on first page of tables. Road.| Bonds} Value. |/OUtStending | "Geng. Payable . Whom, — Oirinone 
Mannattan ( Elev)—Consol. stock, ($26,000,000)..... 36 | .... | $100 |$24,270,400| 119 | Q.—J. \N. Y., Mercantile Tr. : “ 
Metropolitan Elevated. ist mortgage............. 14 | 1873 | 1.000 |'10°318'000| 6° lJ’ aos. a yo \o—" 
N. Y. Elevated, let M.(payabie at 105 after 1896), 18/1878! 1000} ssovoce| + iat = oo Nov. 1, 1899 
. Y. Elevated, lst M.(payable a after ) | 6 ; 8,500,000 7 J. &-v. ‘ 
Marquette 1 66, eau ne we coceccocccoscce: | base 1886 "iat 1,000,000 chee ites asd eae —_ 
, .—Common stock ............--.--.- 160) one 3,393,100 4 et. Neen | 
a os wen ee ee ee ence ect w wee e eer e ne seeeees eo 1872 100 ae wight 3 A 2 See O eee Feb 1> ee 
st mort., M. pe ED anode cocecedoceséconsecsnes 0 Cc. 427,500 8 J. & D.|Boston, N. Eng. Tr. Co. 
MRED SUIIIIIE,.« cininccncs on60-.0veneroonense 90 | 1878} 1,000| ‘576,200; 6 (/M.& 8. do 6. =. O8| Snes isan 
AO gr pee ~ oe seerapiee, roast oortens wall ices Ly tr eye 6 J. & VD. do do June 1, 1923 
> . lst mortg. on Mar. | EE  % 5 0 ,400,000 A. & O. 11. 105 
OE cee ne eka wie! tei | tial | Ree oT le serie deel sacha 
1st & 2d. mort. extension vonds, Ala. & Miss. Div. Pete 155,000 7 %‘(|J. & J.\N.Y.,W.H.Br 7 A 
ID erases '| ass | ee | Se | aaeeeee| Fe (k 2 tex se ameal gat 
nsol. mort., gold (1st lien on 91 m.in Tenn.)....; 292 | 1 , ,400,000 7g J. & J.\N.Y.,W.H. Brown&Bros ' 
Consol. mortgage, Gold..........000.c0-cee--ce0ee. goa | sry | L00b| Vasnoos| FE [e & FP %-W.e. Brownaros! Jan. 2, ion 
General mor'¢., gu d seeee seer e reeset eee i le 292 1884 1,000 1,00:',000 46 2g. J. & J. New York, Agency. Jan. 1. 1924 
Memphis & Litile Rk.—1st preference mortgage....; 133 | 1877 |1,000&c 250,000 ~ M. & N.| Last paid May, 1882. | May, 1883-84 
General mort., land grant, (s. f. $10,000)........-.. 133 | 1877 | 250 2,600,000 8 J. & J. np aches July 1907 
Mexican Central (Mexico.j—ist mort., reg., gold ...|1,340 | 1881 | 1,000 | 36,874,000) 4&7¢2.\J. & J. Boston. July 1 1911 
Income bonds, cony., not cumulative, reg......... a ee 1,000 8,128,' 00 3 July 1 do July 1, 1911 
Coupon notes for interest funded.... ...........-- ..-- | 1884 |100, &¢.| 3,840,000 10 J. & J. do July 1. 1889 
Debentures (secured by collateral) (V. 39, p.733)) .... | 1885 | 1,000 ,900,0 10 A. & Ov do April 1, 1895 
Mexican National Railway (Mexico).—1st M., gold..| .... |’'81-"82} 1,000 | 24,330,000 6 g. |A. & O.| Last paid, Oct., 1883. , July 1 1912 
2d moit. debentures (income)... ........ -------. .... | 1884 |1,000&¢c|) 13.437,000 eas’) {yy Baer ee. Jan. 1. 1974 
Michigan Central—Stock.........-.. .----- seeereeee- 468 | .... 100 | 18,738,204 3 iF. & A.| Grand Central Depet. | Feb. 1. 1884 
Consolidated mortgage ($2,000,000 are 5s8)....... 270 | 1872 | 1,000 | 10,000,000| 7&5 |M.& N.'N. Y., Union Trust Co.| May 1, 1962 
M. C. Michigan Air Line mortgage.. .... -----; 103 | 1870} 1,000 1,900,000 8 (J. & J. do do Jan. 1, 1890 
Michigan Air Line lst mort., assumed by M.C.... 10 | 1870 | 1.000 00.000 8S \M.&N. do do Nov. 1, 1890 
M. C. bonds, mort. on Grand River Valiey RR. .. 82 | 1879 | 1,000 500,000 6 M. & 8. do do | 909 
Kalamazoo & South Haven, 1st mort., guar...... 39 | 1869; 1,000 640,000 8 'M. & N. do do Nov. 1, 1889 
0 0 d mort., guar...... 39 | 1870; 1,000 70,000 | 8 iM. & N.| do do Nov. 1. ‘1890 
Grand River Valley, stock, guar.. .....-... ‘ ilinanind . oe 100 491,200 m/ Ww. & 2: do do Jan., 1886 





Manhattan Elevated.—Road operated, 32°39 miles. This was a 
corporation formed (Noy. 24, 1875) to lease and operate the two elevated 
railroads in New York City. Its capital stock was $13,000,000, and 
it was to pay the interest on the bonds of the two elevated roads 
and certain dividends. The original lease of May 20, 1879, guaranteed 
10 per cent per ennum on the stocks, but this lease was amended in 

tober, 1881, by agreements among the three companies, which were 
supplemented by an agreement of Nov. 14, 1881, for the surrender of 
the stocks of the other companies, and the issue of new stocks by the 
Manhattan Company, but this was never accepted by the Metropolitan 
atockholders, and, after litigation, it was decided against the Manhaitan 
In June, 1884, a new compromise agreement was made and afterward 
ratified by the stockholders of the three companies by which a1 liab li- 
ties were assumed, and new stock was issued by the Manhattan Coin- 

ny to the holders of stocks in the ether companies, viz: For M«nhat- 
85 per centin new stock; for New York, 120 per cent; for Metro- 
politan. 110 per cent. 

There are large claims pending against the elevated roads for damage 
to property on their lines, and many of these are before the courts. 

1886 the debentures of the New York Elevated were issued for 
new equipment, dc. 

For the quarter ending Dec. 31, gross earnings were $1,818,199 in 
18£5, against $1,750,812 in 1884; net, $895,4: 0, against $347,262; 
surplus over interest, rentals and taxes $435,946, against $427,573. 

aeport for year ending Sept. 30 showed the following income: 




















183-4. 1884-5, 

iD... ainccasatencibousceoncabeesel $6,726,359 $7,000,567 
Operating Oxpenses............2..20.-- eens nee 3,884,949 3.967,983 
IED, wocnnusccocehoossosoces aewaal $2,841,410 $3,032,584 
Interest on bonds, and rentals................. 1,381,713 1,459,043 
PI od ciagennngesedneese on spiiinendil $1,459,697 $1,573,541 
i - vcccsmesengugtaoabeomneesedéee 1,170,000 1,560,000 
Surplus...... Diedbeianshiess coneeenneetnesanet $229,697 $13,541 


The following is a statement of the number of passengers carried on 
the elevated railroads in New York, and the gross earnings, since the 
egees. of the roads: 


assengers. Earnings. Passengers. Earnings. 
1878-79.. 46,045,181 $3,526,~25 | 1882-83... 92,124,943 $6.386,506 
1879-80.. 60,831,757 4,612,976 | 1883-84.. 96,702,620  6,723.832 
1880-81.. 75,555,778 5,311,076 /| 1884-85 103,354,729 7,00°',566 
1881-82.. 86,361,029 5,973,633 


At the annual meeting in November, 1885, the following directors were 
elected; Jay Gould, R. M. Gallaway, Russell Sage, Chester W.¢ ha) in, 
Sidney Villon, Edward M. Field, J. Pierpont Morgan, Cyrus W. Fielj, 
Jobn H. Hall, George J. Gould, Samuel Sloan, Simon Wormeer, 8. V. 
White. (V. 40, p. 61, 241, 337, 597,652,685; V. 41, p.420, 556, 654; V. 
42. p. 243, 272.) 

Marquette Houghton & Ontonagon,—Owns from Marquette 
Mich., to Houghton, 95 miles; branches, 65 miles; total operated, 160 
miles. Has a land grantof about s0,000 acres. Tius was aconsolidation 
Aug. 22, 1872, of the Marg. & Ont. R’y and the Houghton & Ontonagon 

way, and in 1883 consolidated with Houghton & L’Anse Railroad 
and completed the extension trom L’Anse to Houghton. In March, 1585, 
purcbared the Marquette & West. road, 27 miles, and issued therefor the 
above $1,400,000 bonds and $600,000 of common siovck The business 
consists largely of the transportation of iron ore, The annual report 
for 184-5 was published in V. 40, p. 715, and the income account 
showed a surplus of $141,634 over interest payments and 242 per cent 
dividend+ on pref. stock. Gross earnings in 1885 $819,198; net, $33vu,- 
290. (V.40, p. 304, 542, 684, 715.) 

Memphis & Charleston.—(See Map of East Tennessee virr 

inia @& Georgia).—Owns from Memphis to stevenson, Ala., 272 miles. 

ranches—to Somerville 13 miles, to Florence 5 miles; leased, Steven’ 
gon to Chattunvcoga, 40 miles; total operated, 330 miles. This road was 
leased June 2, 1577, to the East Tennessee Virginia & Georgia Rail- 
road for twenty years from July 1, 1577. Of the consolidated mort 
ge, $1,400,000 are secured by the old Tennessee State iien for $1,736,- 
506. assigned to a trustee, and this stand higher in value. 

In Sept.. 1883, a large block of the stock was obtained by parties inter- 
ested inthe East Tennessee Virginia & Georgia RR., and in Sept., 
1885, this and enough more to make a majo.ity was put in the Centra: 
Trust Co. for the E. T. V. & G. Co. 

For eight months from July 1 to Feb. 28, gross earnings were $949.- 
ty - 85-86, against $1,016,094 in 1854-55; net, $302,095, against 

072. 

For the year ending June 30, 1885, gross earnings were $1,384,905 ; 
net, $268,263; against $1,894,019 gross and $435,911 net in !8*3-4. 
—(V. 40, p. 61, 363, 394, 508, 684; V.41, p. 155, 189, 241, 556, 495, 585, 
611,612; V. 42, p. 60, 125, 155, 304, 339, 430.) 


Memphis & Little Rock.—Owns from Little Rock, Ark., to Mem 
phis. Tenn., 135 miles. Default was made Nov., 1872, and the property 
gold in foreclosure. The new company also defaulted, and the roaa was 
gold and reor ed April 28, 1877. The stock is $1,500,000. The 
company had a land grant from Congress vf 1,000,000 acres. In April 
1880, control of this company was purchased by parties in the interest 
of ihe St. Louis & Iron Mountain. Afterwird default was made on 
he coupons and bondholders were offered a 6 per cent bond in place 
of the 8 per cents, which was declined. In April, 1884, a receiver was 





appointed, but in August, 1884, receiver discharged and the property 
piaced in hands of trustees of the general mortgage. Trustees paid the 
January and July, 1885, coupons on general mortgage, and Jan., 1886, 
coupon; but itis proposed to fund the unpaid coupons prior to January, 
Le85. About $250,000 is in possession of the Court awaiting result 
of the litigation between Ist morigage bondholders and the company. 
The preference mortgage bonds were extended and fell due $50,000 on 
May 1, 1884, and balance May 1, 1833. In 1884 gross earnings were 
$721,890, net $14,670; gross earn’gsin 183, $877,406; net, $244,124. 


Mexican Central (Mexico).—On Dec. 31, ’85, the mileage was— 
Main line trom Mexico Cit) north, to El Paso del Norte 1,225 miles, 
103 miles on Tampion Division, 11 miles of Guanajuato Branch, and 16 
miles on the Pacific Division, had also been built, and a short branch 7 
miles to stone quarry, making a total of 1,561 miles. 

The company was incorporated Feb. 25, 1880, under the general law 
of Massachusetts, and by transfer the company holds the charter from 
the Mexican Government, granted Dec. 5, 1874, for a road from Mexieo 
City to Leon, and by modification ineluding lines to Paso del No 
Guadalajara and Laredo. The company also has other rights gran 
by the State of Chihuahua. The company has a subsidy from 
the Mexican Government of $15,200 per mile on most of the lines, 
which the Mexican Goverment issues to the Co.as the road is accepted, 
in “ certificates of construction of the Central R’y, to be redeemed with 
6 per cent of all duties produced at the maritime and frontier custom- 
houses of the Republic.” In July, 1885, the Mexican Government 
stopped paying all subsidies, owing to its embarrassment. The 
income bonds are convertible into stock at par. The stock is 
$33,170,960. 

In June, 1884, it was decided to pass the interest due July 1, and to 
ask bondholders to fund three coupons July 1, 1884, to July 1, 1885, in- 
clusive, amounting to $3,810,375, for which 10 per cent coupon notes 
maturing in five years were offered, secured by deposit of the coupons, 
and by an amount of Mex. Gov’t subsidy certificates equal to the prin- 
cipal and int. of the coupon notes. The total amount of lst mort. bonds 
issued stood Dec. 31, 1+85, at $42,850,000, of which $5,976,000 
wee in hands of company or trustees, including $2,500,000 deposited as 
collaterai for the debenture bonds. 

In Dec., 1885, it was proposed to reduce the interest on Ist mortgage 
bonds to 4 jer cent, with an agreement to pay the remaining 3 
per cent in any year when earned, but not to be cumulative, and a 
large proportion of the first mvuitgage bondholders hav6 assented to 
this arrangement and exchanged their 7 per cent coupons for a sheet of 
4 percents. See V. 41, p. 721. 

Gross earnings in Jan., 1586, were $316,874, against $318,931 in 
1885; net, $109,344, against $157,753. 

The annual report for 1885 was in VY. 42, p. 461. The income account, 
exclusive of subsidy, was: 


EARNINGS AND EXPENSES. RECEIPTS AND DISBURSEMENTS. 











Passenger earnings..... $1,100,269 | Net earn’s (U. S. cur.) ..$1,308,395 
Freight earnings........ 2,287,110 educt— 
Misceilaueous........... 171,882 | Expensesin Massachu’ts 89,981 
Int. on notes of 1889.... 384,027 
ee $3,559,561 | 6 mos,int. lst M. (2pe.) 731,480 
Operating expenses .... 2,033,100 | Int. on debent’s (9 mos.). 187,500 
Miscellaneous interest. . 32,590 
Net earn’s., Mex. cur’cy.$1,526, 161 
Net in U. 8. currency... $1,318,395 Total disbursemeuts. .$1,425,578 
Deficit for year.......... $117,183 





The net subsidy collections for the year 1885, in United States cur- 
rency, Were $590,352; tetal subsidy collected to Dec. 31, i885, in U.&. 
currency, $3.149,393. 

—(V. 40, p. 269, 356, 451, 454, 741, 763; V, 41, p. 51, 76, 161, 189, 241, 
330, 312, 420, 446, 585, 653, 721; V. 42. p. GO, 93, 125, 155, 2id, 272 
431, 461, 463.) 

Mexican National Railway ("fex.)—Jan., 1885, road built from 
Corpus Christi to Laredo (Texas & Mexican KR.), 161 miles; Laredo to 
Saltillo, 23> miles; Matamoros Div., 76 miles; branches, 22 miles; total 
Northern Division, 494 miles; City of Mexico to Morelia, 235 miles; 
Acambaro to San Miguel, 76 miles; El Salto line, 51 miles; Manzanillo 
to Armeria, =9 miles; branches, 25 miles; total Southern Div., 416 miles; 
total road finished, 910 miles, leaving a gap of362 miles to be complete 
to connect the Northern and Southern divisions. Built by the Mex. Nat. 
Construction Co., which received a subsidy of $11,270 per miie of road, 
secured by 6 per cent of the Government receipts from customs. in 
Jay, 1855, sub idy payments were suspended. Stock is $29,- 
875,000; par of shares, $1v0. Coupons on and after April 1, i884, were 
passed, In Oct., 1885, a circwar to bondholders proposed funding niné 
coupons, April, 1884, to July, 1888 inclusive, and to permit the com- 
pany to issue its preferred mortgage bonds on the whole road at $10,600 
per mile. Of tue bonds $19,330,000 have interest April & Oct., and 
85,000,000 J. & J. The second mortgage debentures were issued in 
i8s4, for new acquisitions, &c., and into these bonds tie nine Ist mort 
gage coupons are funded ; interest on the debentures is payable only if 
earned and is not cumulative. For nine months fiom Jan. J, 
1885, gross earnings were $999.071, against $1,027,059; net, $180, 
294, avainst $95,703. W.J. Palmer, President, New York. (V. 41, P- 


215, 241, 392, 42V, 585, 612; V. 42, p. 504.) 


Michizan Central.—LINE OF ROAD.—Main line—Kensington 0 
Detroit, 270 miles; and Windsor to Suspension Bridge (Can. So.), 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
— ——t 
Bonds—Prinel- 
DESCRIFTION. Miles | Date | Size, or Amount nbn in Sn pal.When Due, 
for explanation of column headings, &c., see notes; of of Par | outstandin pe.pen When {Where Fazabhe. and by PStoc ks- Last 
n tirst page of tables. Road.| Bonds} Value. 8 Pee Payable} hom. Dividend. 
Hichigan Central—-(Continued)--G.R.Val.,1st M.,gu. 84 | 1866 | $1,000 | $1.000,000 8 J. & J.| N. Y., Union Trust Co.| July 1, 1886 
Detroit & Bay City 1st mortgage, endorsed... -... 145 |1872-3,__.... 424,000 8 M. & N. do do May 1, 1902-8 
M. C. mort. on Detroit & Bay City Railroad....... 145 | 1881 | 1,000; 3,576,000 5 M. & S. do do Mar. 1, 1931 
osagumear Lansing & , emmatale seuee. ee se soot : '000 : pear! ° Lg * > * oe Sept. 1. 1891 
-.  § eeeceaes ae OO 1,000 . ,000 | - 0 oO Sept. 1, 1891 
Michigan @ Ohio—1st mortgage, gold............... 154 | 1883 1,000 2,630,000 6g. M. & N. None ever paid. Nov. 1, 1923 
Middletown ee rd = ¥ omoar ¥en mortgage. 13 a 1, 000 ages ‘4 g. Me > ys. N. a o Be — & W. 1986 
ea iia 7 “ 5 . &D. 1896 
Milw. A. Moret Weet—-Choness. mort., gold....... 346 ety wate A, rey .000 6 g. |M. & N.|N.Y., N. Bk. of Com ree) May 1, 1921 
i obOe bonne ees Onees ees ~ , e . 0 > . . | 4 

eoeeens | oo ae " Pe ae heme 1882 1.000 335,000 8 j. & 7 N. Y.. a8 8.8. Bends. & Co. 7 1892 

7 higan Div., lst mortg , gold (for $3,000,0U0)..|_ 75 | 184 | 1,000 1,112,000 6g. J. & J.) N. Y. Bk, ofCommerce , July 1, 1924 

Ashland Division, 1st mortgage, gold..... ....... | 40] 1885 1,000 1,000,000 6 ¢. |M. & S. ny Y. Bk. of Commerce Mar. 1, 1925 

Bt. Jal Rentern Grand Trunk, 1st mort., gold. “oe 56 Lr a4 hee iho pees : g. mn y* a> . Y.,8.8.Sands &Co. | J *. 1913 

i as i eal a mai eines 3! : y Se - | Se eer 888 
Milwaukee & Lake Winnebago—1st stl gold. 65 | 1882 are 1,430,000 6¢. J. & J.| Boston and New York.| July 1, 1912 

Income bonds, gold (cumulative).................. | .... | 1882; 1,000 520,000 5 g. Pa Kia pa Opie ee July 1, 1912 

Debentures, vold EE ee ee | .... | 1884; 1,000 100,000 Pe Se S > a ee April 1, 1904 
Milwaukee & Nor oe MOrtZage. ........-22--- | 126 | 1880 snes 2,155,000 6 J. & D.|N.Y.,Merch.Exch.N.Bk | June 1, 1910 

Bonds for $3,000,000 ($2,155. 000 are reserved)... .... | 1884 1,000 1, ‘598, 000 6 J. & D. _New York City. June 1, 1913 
i ee & Behuuti ul Heaven —Stock.. «<<. cceccoccccs = jae 1,000 4.08900 -f * wl wy ea me eg a erry 

a ernie ene - emi ees Aer ) 28.4 2 | Q.—J. ft} N. Y., H. S. Ives & Co, | Apri! 5, 
oe mort (tor $200,600) ‘coup ee ER | 12% 1873 | 100 160,900 s Pe & D do do ; acy 1888 

Ist mort., gold, on branch and extension........ 415 1885 | 100 &e 100,000 5 lA. & O. do do Oct. 1, 1915 
Minneapolis & St. L.—1st M., Min. to Merriam June. 2 1877 | 1,000 | 455,000 72. J. & J.\N.Y., Continental N.Bk.| Jan. 1, 1907 

lst mortgage, Merriam Junction to State Line .. 93 | 1877 | 1,000 | 950.000 7s w@. & DBD. do do June 1, 1927 

lst mortg., Minneapolis to White B. Lake, guar.. 15 | 1877 | 500 &e, 280,000 72. \M. & N./ do do Jan. 1, 1907 

lst mortgage, gold, coup. (Al. Lea to Fort Dodge)| 102 | 1879 | 1,000 1,015,000 72. J. & D.! do do June l, 1909 : 

Improv. and equip. w., Ist series, coup.... ....... 360 | 1882 | 1,000 2,000,000 6 iJ. & J.) do do July 1, 1922 bs 

Mortgage on Southwestern extension ...... ...... 53 | 1880 = 1,Q00 636,000 7 J &D. New York. Dec. 1, 1910 , 

2d. bds., inc., 5& LO yrs. (White Bear to Ft. Dodge); 172 | 1880 | 1,000 500.000 7 J. & J.IN.Y., rence N.BE. 1890 “i 

Ist mortgage, gold, Pacitic Extension ............ | 92); 1881 | 1,000 1,382,000 6g. |A. & 0.| "do April 1, 1921 b 

Wis. Minn. & Pacific. —Ist mortg......... .......!| 205 | 1884 | 1.000 3,080, 000 6 ‘A. & O.. New York. Office. | Oct. 1, 1934 3 
miles; {otal main line, 496 miles. Branches owned and leased—Mich Michigan & Ohio.,—Road completed Nov., 1883, from Allegan, P 
Air Line RR., 115; Jol. & No. Ind., 45; Grand River Valley, 84; Jack. | Mich., to Dundee, Mich., 154 miles, using the tracks of the Toledo Ann ie, 
Lan. & Sag., 295; Kal. & So. Hav. 40: Det. & Bay City, 151; Sag. Bay } Ar vor & Grand ‘Trunk. 22 miles, to Toledo, O. It was constructed by E 
& No. a ed ae a =e. & sn an ao a. Br. Co. 4; Mich. Mid. a han | pS lh aa and each Reger y= ba ee an sha re- 4 

415; C as ‘anches, 99; Sarnia Chat. & Erie, 7; Eri ceived $15, rage | ‘ ( a 
oats. 31; total "branches, 904 miles ; “total operated, 491 miles. Sountnen anaae lew tn at $1 5, 000 per mile. Stock is § $2,5 ) 00,000 : 
There are 121 miles of second track and 515 miles of side tracks. pref. and $3,750,000 com. In Noy., 1884, the interest on the bonds zs) 

ORGANIZATION, LEASES, &€.—The Michigan Central was chartered in beng rpms | rev alin “7 ) a a 
1846 -— pureliised of the nga = _ hs 44 — of com- . i ani . : a; 

eted road and completed the whole line, Detroit to Kensington, in aia 7 ee 

852. The Detroit & Bay City road was foreclosed Feb. 12, 1881, and Pan anna al Lhe te oa Fi sing Bry ae — i Be 
purchased fer the Michigan Central, which leased it and put & mort: age by N. Y.Sus. & West. by ownership of stock. Formerly leased to the Mid. 3 
onthe road. The other lines described above as leased are all he ld by ot New Jersey and bonds guaranteed. Gross earnings in 1883-84 s 
the Michigan Central nominally under leases at fixed rentals, but are | g40.989; net, $15,340. Stoek, $149,850. . : 
ractically owned. The land grant came from the Jackson Lansing & — ; 

haw company as stated below. In Novy., 18282, a close contract was ea 
made with Canada Southern for working its road by the Michigan Cen- | , Milwaukee Lake Shore & Western.—From Milwaukee, Wis., ‘ 
‘ ~ ; coc Aa o Ashiand, Wis., 391 Iniles, of which 4 miles are leased; branches— 4 
traland the division of net profits over all charges—one-third to Canada 
Southern and two-thirds to Michigan Central. Hortonville to Oshkosh, 23 miles: Manitowoc to Two Rivers, 6 miles; 
. q Eland June. to Wausau, 23 miles; Antigo to Maleolin, 11 miles ; Monice 

8TOCKS AND Bonps—The Michigan Central stock has remained at the to Rhinelander, 16 miles: C lintony ille to Oconto, 56 miles; br anch to 

a oS Fayed ad + Prior = wey’ it was a poe 10 ae — ogg poy total So a 533 miles. This company was exgamiaes 
n aid 5 per cent anc in serip, but afterward pair > as successor tothe former company foreclosed in e a 
no dividend till 1878, os since then irregular amounts. Since 1870|/ company has $5,000,000 preferred stock; and $1,900,000 common 4 
pear ~ have been: In 1870-71, 10 per ‘cent: 1871-72, 10; 1872-73, | stock amy ee = $5, oe 000 a Preferred a a _—_ % 
and 4insecrip; in 1878, 2; in 1879, 340: in 1880, 8; in 1881, Glo; in| erence to the extent o er cent from net earnings 1e ann is 
1882, none paid: in 1883, 5; in 1884. ° 3; in 18-5, nil. The range to orieen report for 1885 was ~ the in V. 42, p.24!. In 1885, gross receipts ' 
of the stock has been as follows: In 1871, 114@126; in 1872, 113@120; | $1.374,807; sete $130,417; interest and rentals, —— ~t gun 5 aia" q 
$73,65@111; in 1874, 6812@9519; in 1875, 53@824; in 1876, gross receipts were ] r ne 372,599; Interes 285 . a 
ag ha yg ore toe Baer: 8, 581975; in on 73% 098. surplus, $35,913. (V. 40, p. 28, 61, 451; V. 41, p. 685; V. 42, p. 241.) a 
d@ 1: in @l: in 2, 77@105; in if 
77010018; in 1884, 51%@9419; in 1885, 46%4@79%; in 1886, to April Milwaukee & Lake Winnebago, — Owns from Neenah to fg 
16, 645s 776%. Schicisingerville, Wis. Built im 1882 and “leased for 99 vears to Wiscon- ie 

The Jackson Lansing & Saginaw cebt is assumed by Michigan Central, sin Central at 371 per cent of gross ear nings a3 rent: il: but after i 
Which also pays $70,000 per year on the stock of $2,000,000; the pro- | $175,000 per year is received the balance of net earnings is to be equally i 
ceeds of J. L. & S. lands so to pay bonds, and in 1884 sales amounted divided. The $1,060000 debentures were authorized to be issued as 4 
ieee oa: acres, leaving 317,126 acres unsold, and land notes on hand, required for petty nts, and they are convertible en any coupon da 

U0. into preferred stock; the lessee pays interest on them till 1894. Pref. 

OPERATIONS, FINANCES, &C.—The Michigan Central paid 10 per cent | stock, 6 per cent cumulative, $780,000; commun stock, $520,000; par | 
dividends regularly till 1873, but becoming liable afterward for heavy | of Shares, $100. 1g 
os peaapred on leased lines, the company suspended dividends. The ie 

ou through business is much affected by the competition between Milwaukee & Northern.—Owns from Green we Wis., i 
Chicaco and points eastward, and by the “rates on through fre ights Schwartzburg, Wis., 104 miles; branches—Menasha and ppleton to 3 

An article in the CHRONICLE, Vol. 37, p. 708, gave an exhibit of the Hillbert,Wis., Wisconsin & Mi chigan Railroad, Green Bay to Pike River i 
ase of the Michigan ¢ ‘entra! and the Canada Southern for six years — Marinette branch : : pee — = 21 9 mile . Contrac vx awe of ¥ 
past, and the surplus vearly applicable to dividends. Chie t. P. trae miles, Into waukee 1e Stock is $2,155,000. i 

The statement es T385, | Bs aera partly estimated, was m V. 42, p, | On June 5, L880, foreclosure was made and road sold for $1,500,000. It hs 
22. as follows: was leased to Wisconsin Cent. till Aug., 1882. Gross earnings in 1883-4, 

1885. 1884. $511,982 ; a Se oe charges, $149,120; surplus, $32, — 

Gross earnings in 1884-5, #541,205; net, S157,566; rentals, taxes an 

Gross earnings $10,730,000 $1 ior: interest, $153,186; surplus for year, $4,380. (V.41, p. 307.) fe 
Operating expenses ...........2:0-2-222-- 8,005,000 9132 a 
eosin <peitaiee Mine Hill & Schuylkill Haven,.—Owns from Schuylkill Have iS 
a eat $2,750,000 $2,699,915 | Pa., to Loc ust Gap, Pa., with branches, 13742 miles Road was le " 
eR a 2,667,000 2,638,60u | May 12, 1864, to the Philade Iphia & Reading Railroad Co. for 999 years i; 
| at a rental of ¥ 326,552 per year. There is no debt, and 8 per cent divi- ie 
‘ SS $83,000 $61,343 | dends are paid. Oper rations are included in lessee’s returns. i 
ne-ti ind 1 t ae 27.667 20,148 fs 

' basin sintnens aie ro mt Mineral Range.—(See Map.)—Houchton, Mich., to Calumet, Mich. 

Two-thirds to Michigan Central.... ...... $55,333 $10,895 1549 ei ers. Ki poe ag suka Franklin, 2 - : a 17 = toiles. 
2 the de Opened Sept., 18 ock is $128,000, on which dividends of 10 per ‘ 

The annual report for 1884 in V. 40, p. 567. had the following: cent per annum have been regularly pail sinea the esouliiner al i 

Earnings— 1883. 1884. the road. In 1884 gross earnings were $124,892; net, $47,453; surplus ig 
Passenger Dilated on ES bteithicatienss aihiieinbedaiiliais $1,007,548 $3,464,560 over interest, divide rl &¢., $19,115. Total surplus Sept. 1, 1885, i 
rei ght ee 9,472,366 7,620,887 $120, 000. (Vv. 41, p. 721 id 
Maile RE ee ae 529,853 573,630 i 
nar Baa ane Minneapolis & St. Louis.—Owns main line, Minneapolis 
0 neh gucae CATDINGS......--2+-+++- yy ptt U. 950 toe 145 | Angus, 259 miles; Pacific Division, Hopkins to Morton, 92 miles; Kalo 
Derating EXPENSES... ...---------2+0e+-- Fo FSS ON ’ Branc h, 3 miles ; Lake Park Branch, 1 2 miles; total operated. a5 
‘ eae. 40 o a miles. Leases trackage from Minneapolis to St. Pauli over St. Paul 
woe earnings... +. 2089 tried dhe Sate euese ti 2,699,945 No. Pacific RR.; also owns from Minneapolis to White Bear, 12 miles, 
nt operating expenses to earnings. © (6°54) te h le leased to the 8t. Paul & Duluth RR. i 
,OME ACCOUNT. The bonds of the 100,000 mort. (1877), numbered from 1.101 to 
mance tins 1883. 1824, 1,400, for $500 each ($150,000 in all), are guaranteed by the Bur. Cedar 

Receipis— ~ Rap. & No. RR. The bonds on the 15 miles were issued by the Minneapolis 
Net caiman EO” ele ee 4,268,129 2,695,945 | & Duluth Railroad before it was absorbed by this company. Preferred 
Interest and dividends........ .......... 67,701 79,858 | stock of $8,000,000 is authorized and $4,000, ,000 issued ; common stock, S 

4 +9,000, 000 authorized and $6,000,000 issued; par of both = ig 

SCED AMOQMED... ..ccccsecsececese -- 4,335,830 2,779,803 share. The projected Southwestern extension runs from Fort i 
ursements—~ $ fa., towards Kansas City, Mo., 325 miles, with a branch to Coun a 
Rentals ine sncdssile Witten tbeden ate 184,310 184,316 Blufts, 140 miles. R. R. Cable, President. Chicago. 4 
Interest on debt.......................... 2.249.106 2,454,292| The Wis. Minn & Pacific, Red Wing, Minn., to Eagle Lake, 84 mil a ‘f 
Canada Southern (13 of net)....... ...... 611,571 20,448 | and Morton 10 Watertown Junction, 121 miles, is leased and opera iy 
SP EPELIID. .nsncuiatoesesedecsees ee of by this company, but the M. & St. L. has no obligation for the bonds. tb 
* Common stock, $2 ,055,000; pref., $2,080,000. Charles F. Hatch, Presi- e 
otal disbursements............... ,169,275 2.652,050 | dent, Minneapo'ls. te 
Saienos, pursements ¢,1¢ Th * rt Ose In 185 gross earnings were $1,714,753; net, $592,621. Tn 1884, ue 
GATORS... w00scccccccccccccces coce 166,551 120,753 

gross earnings, *1 “hi $4,026; net $482,900; inte rest payments, $482,- iif 

* The balance to credit of income account Dec.31, 1881, was $827,293. | 009; balance, $891 Jan. 1 to Aug. 31, 1885, gross earnings, &¢c., $1.- BY 
—~(V. 40, p. 269 V. 41, p. 23; V. 42, p. 4, 22.) 153,970; net, $361,346. (V. 41, p. 132; V. 42, p. 156.) a 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
” ’ y S r NDS. | Bonds—Prinel 
— DESCRIPTION Miles | Date | Size, or Amount a 2 = oi ne ‘pal. When due 
For explanation of column headings, &c., see notes} of oO ar ioutstandin Rate per When Where Payable, and by) Stocks—Last 
on first page of tables. Road.|Bonds| Value. standing! Cent. Payable. Whom. Dividend. 
} | 
Minnesota & Northwestern—1st M., g., $20,000 perm; 129 | 1884 | $1,000 5g. J. & J..N. Y., J.G. King’sSons.! July 1, 1934 
Mississippi € Tennessee—lst mortgage, series “‘A’’.; 100 | 1877 | 1,000 8 ‘A. &O.| N.Y., BankofN. Y. (April 1, 1902 
ist mortgage, series “B,” (a second lien)....... .. 100 | 1877} 1,000 mae do do uly 1, 1902 
we Kansas @ Texas—Stock.............-...-.-- Bane | - oxen 100 a oe ee ee -debelaa 
lst m., gold, sink. fund,onroadandland(U.P.8.Br)} 182 | 1868 | 1,000 6g. J. & J.\N. Y.,Company’s Office. Jan., 1899 
lst mortgage, gold (Tebo. & Neosho).............. 100 | 1870; 1,000 7g. iJ. & D. do _ do June, 
Consolidated mortgage, gold, on road and land...| 786 |1871-3} 1,000 7g. F. & A.'N.Y., Mereantile Tr.Co.| 1904-1906 
2d m., income, exc ble for genl. m. 5 perct.| 786 | 1876 | 500 &c. 6 A. & O.| N. Y., 195 Broadway. 'April 1, 1911 
Booneville Bridge bonds, gold, guar............... .--- | 1873 | 1,000 7g. \M.&N. do do May 1,1 
General consol. M., gold ($7,352,000 are 5s)..... --|1,370 | 1880} 1,000 5&6 ¢. J. & D. do do Dee. 1, 1920 
i i i i ondncks siadeeaeuneéttoescese ---- | 1880 eatin 6 J. & D. do do 1900 
Hannibal & Central Missouri, lst mortgage....... 70 | 1870; 1,000 7g. M.&N. do do May 1, 1896 
Internat. & Gt. North’n, lst mort., goid........... 776 | 1879 | 1,000 6g. M.& N. do ao Nov. 1, 1919 
do Oe I cicccccendecontete -----| 776 | 1881 | 500 &c. 6 iM. & 8. do do 
do Colorado Bridge,bonds.... ........ ---- | 1880 esee 7 (iM. &N.) do do 1920 
Missouri Pacific—Stock........ ais ieiaeaiabiamsaiithtiaainel 906 | .... 100 1%  Q—J. | New York, Office. April, 1886 
lst mortgage, gold (Pacific RR. of Mo.)........... 283 | 1868 | 1,000 6g. F. & A.\N.Y., Mercantile Tr.Co.) Aug., 1888 
24 mortgage (s.f. $50,000 per annum)........ -e--| 283 | 1871] 1.000 7 |J. & J. do do July, 1891 
Real estate (depot) bonds.....................2- ---- | 1872 | 500 &e. 8 M.&N. do do May 1, 1892 
Sis ian < chad di aide edie emhoeneaeonnestenes 299 | 1876 1,000 7 (|iM.&N. do do Nov., 1906 
Consol. M., gold, for $30,000,000 (coup. or reg.)..| 990 | 1880] 1,000 6g. M. & N. do do Nov., 1920 
Carondelet Branch, lst mortgage................. 1519! 1873 | 1,000 6 g. |A. & O. do do t. 1, 1893 
Leavenworth Atch. & N. W., lst mort., guar..... 21 | 1870; 1,000 7 A. & O. do do Oct. 1, 1889 
St. Louis & Lexington, lst mort.... ..... peneetawiie ..-. | 1880 | 500 &e 5§ iF. & A. do do Aug., 1920 
St. L. Iron Mt. & So., lst mort., coupon........... 210 | 1867; 1,000 7 \F. & A. do do Aug. 1, 1892 
do 2d M.. gold, coup., may be reg.......... 310 | 1872 1,000 7g. M.& N., New York or London. | Mayl, 1897 
do Ark. Branch, lstmort., gold, land gr-- 99 | 1870; 1,000 72. ‘J. & D..N.Y., Mercantile Tr. Co.| June 1, 1895 
do Cairo Ark.& T., lst, gold, cp.or reg..... 71 | 1872! 1,000 7g. J. & D. do do June 1, 1897 
do Cairo & Fulton, lst, g., on road &land..}| 304 | 1870); 1,000 7g.\J. & J. do do Jan. 1, 1891 
do Gen’l consol. M. (for $32,036,000).... ; 907 § 1881 | 1,000 5 g. A. & O. do do April 1, 1931 
do do supplemental, gold 1881-2} 1,000 5g. A. & QO.) do do April 1, 1931 
Minnesota & Northwestern.—Line of road from St. Paul, Minn., Disbursements— 1282. 1883 1884. 
via Lyle to Manley Junction, lowa, 129 miles; the road from Lyle to | Interest on bonds .......... $2,378,822 $2,492,517 $2,439,618 
Mauley Junction. 20 miles, is leased to the Central Iowa. Projected to ; Taxes, rentals, &c.... ...... 191,059 479,200 479,661 
be built in 1886, road from Hayfield, Minn., to Dubuque, Ia., 170 miles, —_—_- —_— se 
ones Pe oe ay — vai 200-60 a yy = oe Total disbursements.... $2,569,881 $2,971,717 $2,919,279 
stock is $!,941,000; pref. stock, $1 294,000. 80 In Jan., L886, there} p, , ‘$97.6 { ; 
were issued and placed in trust $1,60»,0V0 preferred and $2,409,000 malanes Ser yeor 2 ae i os yoni ohagpnes —— pertdieconnsie neat 
common stock against advances of money on the 170 miles to be built. we ee en —" 1884 
Be. Stickney, Fre-ident, 6¢. Pual, Minn. Net earnings........ ......-. $1,006,900 $954,252 $624,722 
Mississippi & Tennessee.—Owns from Grenada, Miss., to Mem- | Other receipts..............- 67,072 34,657 28,971 
phis, Tenn., 100 miles. Capital stock, $825,455. Debt was consolidated 
asabove in 1877. A majority of stock was sold in April, 1884, to R. T. Total net income........ $1,073,972 $988,909 $653,693 
Wilson of the Louisville New Orleans & Texas RR. arnings for three Disbursements— 
years past were: 1882-83, gross, $522,101; net, $260,535; 1883-84,! Interest on bonds.... ....... $1,119,657 $908,785 $914,417 
Pape ti net, $250,446; 1884-85, gross, $489,549; net, $153,415. | Taxes, rental, &e............ 65,688 116,417 145,290 
—(V. 42, p. :) Se cd 
, ' is : Biaws $1.185,345 ,025,2 1,059, 
Missourl Kansas & Texas.—(See Map Missouri Pacific)—LINE | parance for yeah nw, AeLFIILSTS._deL836293 det $406,014 


OF RoAD—Hannibal, Mo., to Denison, Tex., 576 miles; branches, Holdens, 
Mo., to Paola, Kan., 54 miles; Parsons, Kan., to Junction City, Kan., 157 
miles; Whitesboro, Tex., to Ft. Worth, Tex. (leased), 71 miles; Fort 
Worth, Tex.. to Taylor, Tex., 163 miles; Denison, Tex., to Gainesville, 
Tex., 41 miles; Denison to Mineola, Tex., 103 miles; Denton, Tex., to 
Dallas, Tex., 39 miles; Miller Junction, Tex., to Belton, 7 miles; Trini- 
, Tex., east, 67 miles; coal branches, 8 miles; Jefferson, Tex., to Me- 
ney, Tex., 155 miles. Total, 1,441 miles. International & Great 
Northern, from Longview, Texas, to Houston, Texas, 232 miles, and 
Palestine, Texas, to Laredo, Texas, 415 miles; branches—Longview to 
Jarvis, 29 miles; Houston to Columbia, 50 miles; Phelps to Huntsville, 
8 miles; Mineola to Troupe, 45 miles; leased--—Round Rock to George- 
town, 10 miles; Henderson to Overton, 16 miles; leased Gal. H. & H. 
road, Houston to Galveston, 50 miles; total operated $26 miles. 


ORGANIZATION, HISTORY, &C.—The M. K. & T. Company was organized 
April, 1870, and embraces by consolidation the Union Pacific Southern 
Branch, the Tebo & Neosho and other minor companies. In 1874 the Han- 
nibal & Central Mo. was purchased. The company made default on its 
consolidated bonds in Dec., 1873, and was operated by a Receiver from 
Dec. 30, 1874, to July 1, 1876. when the Union Trust Company of New 
York took possession. On Dec. 1, 1880, the company took possession 
of its property, paying the overdue coupons. The company had a land 

t from the United States estimated at 817,000 acres and from the 

te of Kansas 125,000 acres. There is also a grant in the Indian 

Territory of 3,622,400 acres subject to the extinguishment of the 

Indian title. The Booneville Bridge Company is a —~ dare organiza- 
tion, and earns interest and proportion for sinking fund. 

Ata meeting of stockholders May 18, 1881, a lease to the Missouri 
Pacific for 99 years was ratified on terms following: That the 
lessee operate the road and pay the obligatory mortgage interest, pay- 
ing over the balance to the Missouri Kansas & Texas Company. If there 

adeticit in income the lessee may advance money to pay interest, or 

case of failure to make such advance the Missouri Kansas & Texas 
can resume possession of its road. 

The International & Great Northern Railroad was acquired by Mo. 
Kan. & Tex. in May, 1881, py an exchange of two shares of Missouri 
Kansas & Texas stock for one of International & Great Northern, 
and the Int. & Gt. North. stock is held in the treasury of the M. K. & T. 

é International & Great Northern was a consolidation of the 
Houston & Great Northern Railroad and the International RR. of Texas 
on Sept. 22,1873, The company made default on its bonds, anda re- 
eeiver was appointed in April, 1878. Sales in foreclosure were made 
July 31 and Oct. 14,1879. In the reorganization the lands of the com- 
pany, agnor eon to about 5,000,000 acres, were conveyed to the 
second mortgage bondholders in full settlement for their lien on the road, 
Which was thereby discharged, and the New York & Texas Land Com- 
pany was formed to manage the lands. 


8TOCK AND Bonps.—The stock has ranged as follows since 1877, 








—(V. 40, p. 120, 337, 506, 625; V. 41, p. 557; V. 42, p. 394.) 

Missouri Pacific. — (See Map.).— LINE OF ROAD. — Owns main 
line from St. Louis, Mo., to Atchison, Kan., 330 miles; branches 
660 miles; total 990 miles. InMay, 1881, the St. Louis [ron Mountain 
& Southern was taken in. July, 1383, the mileage was as follows: From 
St. Louis to Texarkana, Texas Line, 490 miles; branch lines, Mineral 
Point, Mo., to Potosi, Mo., 4 miles; Bismarck, Mo., to Belmont, Mo., 121 
miles; Poplar Bluff, Mo., to Bird’s Point, Mo. (Cairo), 74 miles; Gurdon, 
Ark., to Camden, Ark., 34 miles; Knobel to Forrest City, 97 miles; 
Forrest City to Helena, 43 miles; Newport to Batesville, 27 miles; 
Neelyville to Doniphan, 20 miles; total, 906 miles. 


ORGANIZATION, LEASES, &cC.—The Pacific RR. Co. (of Missouri) was 
incorporated under charter dated March 12, 1849, and road opened to 
Kansas City in October, 1865. The company received a loan from the 
State of Missouri. 

The Pacific Railroad of Mo. was sold in foreclosure of the 3d_ mortgage 
Sept. 6, 1876, tor thenominal price of $3,000,000, to C. K. Garrison 
and others, and a new company organized with a stock of $800,000, 
This foreclosure was afterwards contested by suit, but all litigation was 
settled in April, 1885. The present company was a consolidation in 
August, 1880, embracing the Missouri Pacific, St. Louis & Lex., Kansas 
City & East. and Lex. & South. in Missouri; and the St. Louis Kan. & 
Ariz. and Kan. City Leav. & Atch. in the State of Kansas. 

The St. Louis Iron Mountain & Southern stock was taken up with 
Mo. Pacific in May, 1881, on the basis of three shares of Mo. Pacific for 
four shares of Iron Mountain, and the St. Louis & Iron M. stock is 
held by Missouri Pacific. 

STOCK AND Bonps.—Under the new regime the payment of dividends 
was begun on the present stock in 1880, in which year 142 per cent was 

aid. Dividends since were as follows: in 1881,6; in 1882, 644; in 

883, 7; in 1884, 7; in 1585, 7. 

The consolidated mortgage above is for $30,000,000—trustees John F. 
Dillon and Edward D. Adams. Of the consol. bonds the balance unissued 
($15,290,000) is in the hands of trustees to redeem prior bonds as they 
tall due. 

For the payment for new lines acquired and to be acquired there are 
to be issued from time to time $6,000,000 of new stock at par to old 
stockholders, and stockholders of record Feb. 6, 1886, had the right to 
subscribe for on’ new share for each ten of old. See circular, V. 42, p. 125. 


OPERATIONS, FINANCES, &C.—The earnings and income aecount below 
are for the Missouri Pacific and its branches only (990 miles); for, not- 
withstanding the merger of St. Louis & Iron Mountain stock and lease of 
Missouri Kansas & Texas, the operations of all the roads have been 
kept separate and are so reported. ' 

he annual report of Mo. Pacitic for 1884 was published in the CHRON- 
ICLE, V. 40, p. 336,506. The earnings, income account and balance 
sheet, were as follows: 




















Viz.: In 1878, 2@78: in 1879, 533@35%; in 1880, 2813@49; in 1881, 1882. 1883. 1884, 
a an earls oe eae 4: ,- rr tt by a2 in 1884, 9190234; | Miles of road operated Dec. 31.... 990 990 995 
pitas renin Bie phan. nitrag tay Wg ied (N 72,311 1,567,683 1,757,862 
€ general consolidated mortgage is at $20,000 per mile on all road | Passengers carried (No.)......-.-- 1,472,31) O70 75 gh 46 
built and to be built; of which $18,217,000 is reserved to take up first | Freight carried (toms)............- 3,194,353 3,270,731 2,839,524 
consol. and prior bonds; $447,000 for the East Line & Red River bonds. | Gross earnings................--.-- $38,094,618 $9,153,731 $8,777,628 
re were $10,000,000 reserved to take up Income mortgage bonds and | Operating expenses.........--..--- 4,324,888 4,978,465 4,492,877 
scrip, andin Nov., 1883,an exchange was offered to the holders of Income ape por ag os 
nds,in these general mortgage bonds, bearing 5 per cent interest, at | Net earnings...............---- .--- $3,769,730 $4,175,266 $4,284,751 
Par, and to scrip holders at 60 per cent of the face of their holdings. | Perct. of op’at’g exp’es to earn’gs. 03°44 54°39 51°18 
There are $32,000 of Hannibal & Cent. Mo. 7s 24 mort. (M.& N. bonds) INCOME ACCOUNT. 
yet out, due in 1892; and also a small amount of old 8 percentincome| Receints 1882. 1883. 1884. 
nds of International & Great Northern. exchangeable into Int. & G. | Net earnings........ .......- $3,769,730 $4,175,266 $4,284,750 
N. 24 mortgage bonds. The I. & G. N. also guarantees $2,000,000 of | Dividends, &¢............... 700,552 439,661 206,822 
Galveston Houston & Henderson 1st mortgage 5 per cent bonds. oy ra > 
OPERATIONS, FINANCES, &C.—Since the road went into the Gould sys- PR net aaa wees sens $4,470,282 $4,614,927 $4,491,972 
e earnings isbursemen!s— : 
atta 2c clenyescy oayt gen ee-eagg Interest on bonds.........-. $1,598,390 $1,667,880 $1,798,200 
MISSOURI KANSAS & TEXAS INCOME ACCOUNT. Dividends paid.............. 1,946,419 2,097,348 2,098,105 
weeecipts— 1882. 1883. 1884. | Rate of dividend............ 614 7 th 
et earnings...... SO conpone - $2,265,478 $3,197,007 $2,970,004 | Taxes, rentals, &e .......... 348,068 420,296 775,036 
Dividends, &c............ tee 206.763 146,207 457,419 . LS . 
Total disbursements.... $3,892,877 $4,185,524 — $4,671,341 
Total net income........ $2,472,241 $3,343,214 $3,427,423 | Balance for year........ ...- sur.$577,405 sur.$429,403 def.$179,769 
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APRIL, 1886.] RAILROAD STOCKS AND BONDS. 63 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tabies, 
— IPT -RE , : Bond s—Princl- 
For explanati pi ee &¢., see notes ma wg 7 or| Amoun Rat ae = = = — ib [pa Wh ae 
or © a - of column headings ‘ 1) 0 ar ate per| When |Where Payable, and by| Slocks—Last 

were n first page of tables. Road. |Bonds.| Value. outstanding | Cent. | Payable Whom.’ : Dividend. 
= 
Mobile é Girard—2d mort., end. by Cent. Ga. RR.. 85 | 1869 | $1,000 $261,000 8 J . & J.| N. Y., Nat. City Bank. Jan., 1889 
pe morte. oyna pabuieatidenks }esdedhodéboonseie« es 1877 — . aoa eee : 2 & D. - x “ ie o Rh 1897 
ey Os Sinn acne cndngecescoedeseneneos otis 20, oma Wi Neo Dé v. ce. Nov, 1885. 
- mort. bonds by L. & N. RR. Co..............--. en a ae sited 2,677,000 6 ‘a Gea. + bademaedes May 1, 1931 
obile &d Ohio—Stock ($10,000, 000). baceosedeeegsagne Fon 100 5,320,600 ES Ge AN SO A ae ee 
eM <6. cntedne Beeeusesebeepesuce 472 | 1879 | 1,000 7,000,000 6 g. |J. & D.|N.Y. Farmers’ L’n & Tr.| Dee. 1, "1927 
lst mortgage, extension, gold..............--.-+0- 55 | 1883 ,000 1,000,005 6 g. Q:—Jan i) 0 July 1, 1927 
1st pref. inc. and s.f debentures, not cumulative) .... | 1879 ain 4,893.000 7 | Yearly.|_ N.Y., 11 Pine Street. Redeemable 
2d eo do y Sauce Lt sess 1 ay 4 | 7 | Yea pe gon 2 p. ce. 2 ae lL. only by 
i) 0 0 wnat { ‘ous ° rear one yet paid. 
4th do do do sate. | MEETS oses 900,000! 7 _Y., 11 Pine Street, | | 8iking fund. 
Sfonigomory. qJ Rarteie—18 5 mortgage ipanernasoeees oe 1279 “a aye | : & JIN. » wat. Nang Bank. | July 1, 1909 
Morgan’s La.éd Teras—S8t ee Poaey bh saitnad 5,000,000 16 co Pa LOREAL : Deec., 1884 
ist mort., gold (N. O. to Morgan City)............. 102 | 1878 | 1,000 5,000,000 7 A. & O.|N. Y., Company's Office} April il, 1918 
Ist mortgaxe, Alen. Bee aoe te! saamaeri es + oe 1880 |; 1,000 1 TA fi 9 : g. . . Z. 1» # » aha stated =m. Y. <7 1, 1920 
pelousas ern, s cunt sitined ,716 : ; ao pril 1, 
Barres @ HeeeD—BtO0K. ...c.cccccccccccscccccccccsccecs ; |e 50 | 15,000,00¢ 349 J. & J.| N. Y., Del., Lack & W. Jan. 2, 1886 
= mortgage, sinking fund..............-.....---. of Lp a 5,900,000 Z > ; rt , = rm May il, 1914 
ED «454 dnecncegedaedttcensdeebedeonecetes f c.| 2,999,000 : ° 0 ny) Aug. 1, 1891 
i otek aid tneeteneiansetedeneianes ---. |Var’us; 1,000 284,000 7 J. & J. do ao 2 . 
( m. & 1st on Boonton Br. &c. (guar. D.L.&W.) 34} 1871); 1,000 4,991,000 | 7 A. & O. do do Oct., 1901 
Consol. mort. (for yore 000) guar. D. L. & W..| 137 | 1875); 1,000 6,557,000 | 7 J. & D. de do June 1, 1915 
Special real estate mortgage.............--.....- eel dé sin és 1,025,000 | 7 OE, TE ee ET! Re 
l estate terminal mort. e(gaar. D. L. & W)...-. ---- | 1882 | 1,000 2,220,000; 4%£5\J. & J.| N.Y.. Del. Lack. & W. | July 1, 1912 
Nashua @ Lowell—Stock...........0..------ee00 cee ‘bee ,000 | 3144 M.&N.; Boston & Nashua. Nov. 2, 1885 
Bonds ($100,000 are ¢- 58, J. &J., 1900)..... .. tance | PE ean 300,000 | 6 &5g.\F. & A.| Bost. Safe Dep. & Tr.Co; 1843 & 1900 
Nashvitle Chattanooga & . Louis—Stock......-... Oe 8 ates 25 6,668,362 | 2 A. & O.'New York & Nashville. —— 30, oo 
Bonds endorsed by Tenn.............-cc..cce-seeee 151 | 1857 1,000 125,000 | 6 lJ. & J.\N.Y., Continental N.Bk.| Juiy 1, 886 
1st mort. (for $6,800,000), coup............-..-.-. 340 | 1873 | 1,000| 6, 175,000| 7 J. & J. do do July 1 Bt5t 
BEGINS ncsccnecccvssesenccesccscacsccesndesoeuened { 321] 1881 | 1,000 | 1,000,000 | 6 i. & J. do do July 1, 1901 
GENERAL BALANCE DEC. 31. Gross perenne for eight mor ths from July 1 to Feb. 28 were $1,454,759 
Pope gee P R $39, Ba es #39, $50. 599 840, ies ; 7 ue > sentars % $1,550,202 in 1884-5; net, $472,910 in 1885-6, against 
of road and equipment....... 5 ‘ : 06 in is 
Investments in stocks and ve 20, 856 312 22,324,316 21,77 ,077 The report for 1884-85 was published in the CHRONICLE, V. 41, p. 418, 
Materials and supplies on hand. . 624, 11 1. 185,718 1,094,632 | and stated that to the railroad wars, and consequent low rates, yet be 
SLE TEE I OP 1,238/990 "779,050 577,844 | attributed the loss in revenue with an increase of tonnage during the 
Uncollected earnings .............. 202,579 731,661 2,343,359) winter. ‘ The decrease in bk th tonnage and revenue during the other 
Advances to railroads............. nr. - iemeene  .’ mleweaes months can be ace: niuted f rby the short cotton crop and the depression 
in business generally.” * * ‘Tue increase in the passenger trattic 
af eis a $62, 930, 340 $64,971,684 $66,410,091 ee entirely of throug travel — ro _ fly = Visitors tu the N. O, 
wbilities— Xp. sition, who were curried at ex!rem ¥ 10oW rates. 
cit tee a eatien pomesanenseee an $29, co te = 962, aoe ve $29, thy i Operations for four years ending June 30 were: 
I a te a a Hl SS Po 25,379,006 895,000 23,895,06 ‘ Q9_g6 ’ 
Interest due and accrued.......-... 468,972 1196133 504,693 er ua. _ oS. oe o-56. — 85 
Vouchers for Dec. & bills s payable. 2,395,920 2,430,651 2,150,806 | Total gross earnings... 2 164,27 4 2,271,058 2,278, 917 2,101,025 
pect we rt eeeeeecenecerene 4 ons tan 5. aaa bad 4.931794 Oper. expenses & taxcs 1 602,145 1,641,024 1,547,467 1,576,186 
2 or ma Not earnings. ..........- ct 2,12 3 1,034 31,45 52 
Total liabilities.... ............ $62,930,340 $64,971,684 $56,410.094 | ~ ichuesenenien —— or a ae 
8T. LOUIS IRON MOUNTAIN & SOUTHERN.—This company defaulted on; [pterest on mort. bonds 456,000 456,000 471,200 432,400 
its interest in 1875 and finally made a compromise with its bondholders, | [pterest on incomes 106,000 159,000 265,000 “ 
mauing meee Denes oe oneerne enagpens. The company pg eas , asiedieaettian ate soaiiciaith lan 
offered to exchange these for the new per cent mortgage bouds intere 562 5. 20 2, 
and all are reported as exchanged. There are also $73,000 of old income Ses SORES 4-.-- neg PF Mge es ee ee 


Sper cents of Cairo & Fulton. The Mercantile Trust Co. of N. Y. is 
irustee of the general consol. mortgave. The stock is all held in the 
reasury of the Missouri Pacific Railway Co., having been retired in 
May, 1881, by the issue of three shares of Mo. Pac. stock for four of St. 
Louis & Iron Mountain. The sales of land in Arkansas on which the 
Cairo & Fulton bonds have a lien are given in the report for 1884 as 
34.242 acres for $115,464 (incl’g lots). Lands yet unsold, 895,652 acres. 
The report for 1884 was published in the CHRONICLE, Ve 40, p. 506, 
and the income account was as follows: 
INCOME ACCOUNT. 





os = fa OA 








82. 1883. 1884. 
——: GAFMINGS ...02000 200 $7,582,209 $7,904,683 $7,451,897 
ece ipts— 
Te GORRMIODD cccccccsccecces $3,735,622 $3,690,120 $3,464,599 
Other receipté. ....... ..00-- 102,892 95,054 44,7: 
Total net income........ $3,838,514 $3,785,174 $3,509,326 
Dishursements— 
Interest on bonds........... 2,218,979 $2, rer 193 2,206,854 
Paxes, br’ge and car ex., &c. 499,663 9,486 554,003 








Total disbursements.... $2,738, 679 $2,760,947 


Balance for year............8ur.$1 oe. ou $1,046,495 sur.$718,379 
> yf 40, ,D- 28, 182, sue. ist. 506, ; V. 41, p. 24, 77, 356, 744; 
42, p. 22, 93, 125, 339, : .7, 463. 

Mobile & se at ns ae Columbus, Ga., to Troy, Ala., 84 
miles. Common stock, $987,164; preferred stock, $279,900, and $5, OO 
Pike County stock. Second mortgage bonds are endorsed by Central 
RR. of Georgia. There are also $19,000 3d mort. 6 per cent bonds, due 
June 1, 1897. In 1883-84, gross earnings, er 670; net, $49,686. In 
1884-25, gross earnings, #224, 297; net, “$46,5 

Mobile & Montgomery—(See map aerial & Nashville) — 
Owns from Sy yee Ala., to Mobile, Ala., 180 miles. The 
ld road wa, sold in foreclosure Nov. 16, 1874, and purchased by bond. 


$2,718,642 


{ 
holders, who organized this company on a stock basis. in Nov. -» 1879, 
$1,550,000 of the stock owned in this country was purchased by parties 
in the ‘interest of the Louisv. & Nashy. RR. at 80, giving the control to 
that company, which now operates it. The old mortgage debt outstand- 
is about $230, 000. The Louisville & Nashville Co. has issued 
,677,000 bonds secured on this road, which are P ledged for the collat- 
eral trust bonds of that company. Gross earnings f) 1584-5, $1,240,143; 
het, $114,545; int. and taxes, $/14,222; sur., $200,322. 


Mobile & Ohio,—Owns from Mobile, Ala.,to Columbus Ky., 472 
Miles, and extension (by Kentucky & Tenn. RR. ) to Cairo, 21 miles ; 
branches—Artesia, Miss.,to Columbus, Miss., 14 miles; Artesia, Miss., 
to Starkville, Miss., 11 miles; Muldon, Miss., to Abe ‘deen, Miss., 9 miles; 
total operated, 527 miles. In July, 15885, the gauge was changed to 
standard, 4 feet 8's inches, at a cost of about $24 per mile. In Decem- 
ber, 1885, a lease of the St. Louis & Cairo RR. was taken for 45 yeurs at 
arental guaranteed to amouut to $165,000 per year. 

A default was made May 1, L874, and two trustses and receivers took 
possession May 8, 1875, and the company was reorganized without fore- 
closure. The holders of debentures have one vote for each $100, and each 
— they mstruct the Farmers’ L. - Oo., trustees, how to vote at 

he stockholders’ meetings upon the majority of the stock of tle Mobile & 

Ohio Railroad Company, the power to vote upon which is irrevocably 
With the Farmers’ Loan & Trust Company, until the extinguishment 
of said debentures. The capital stock authorized by the charter 1s 
$10,000,000, or 100,090 chante of $100 each, of which there have been 
issued 53,206 shares. The debentures are secured by adeed of trust of the 
land. about 1,143,222 acres, and receive 7 per cent,if earned. In Jan., 
1886, there were in the sinking fund $437,000 or the first d: bentures. 

In August, 1881, 7 per cent was declared ou List preferred Lucumes 5 
also 2 per cent on 2d incomes. In August, 1882, 2 <¥ cent on the 
first preferred incomes ; in 1883,3 per cent; in 18384, 5 per cent; in 
1885, 3% per cent. 








Balance Sur. 129 Sur. 15,034 Def.4,750 Sur 42, 439 
—(V. 40, p. 182, 28°, 304, 635; V. 41, p, 51, 76, 356, 418, 473, 612, 
720; V. ‘42, p. 22, 93, 156, 243, 565.) 


Montgomery & Eufaula,—Moutgomery to Eufaula, Ala, 80 
miies. Lhe road was foreclosed May 1, 1579, bought by W. M. Wadley, 
aud the preseut company organized. Operated under contract by 
Cent. RR. of Georgia. Stock is $620,000. Gross earnings year ending 
June 30, 1884, $299,474; net, $90,763. Div. of 10 p. c. paid in AplL., ’83. 


te ee & Wells River.—Owns from Montpelier to Welle 
River, Vt., 38 miles. Reergauized January, 1877. D. R. Sertwell, 
President, East Cambridge, Mass. {Gross earnings for year ending 
March 31, 1885, $92,814; net, $17.77 


Mergan’s Louisiana & enon aiitiiaiain & Steamship Co,— 
The road owned is from New Orleans to Cheneyville, 204 miles; 
branches, 55 miles; Cheneyville to Alexandria (under track agreement), 
24 miles; total, 283 miles. Iu February, 18383, the stock was sold to the 
Southern Pacitic parties, as reported, at 15: »per share of $100. and the 
Southern Pacitic Cowpany held (Avril, 1885 >») $4,062,700 out of the 
whole stock of $5,000,000. This coimpany’s statements to the New York 
Steck Exchange said that the company’s property consisted of seven- 
teen iron steamships plying between New York and New Orleans and 
between Morgan City, La., aud the various Texas and Mexican porta, 
and two between New Orleans, Florida and Havana ports; also four 
large ferry boats, tugs, diedge boats, wharves, warehouses, and termi- 
nal facilities, besides nearly the entire capital stock of the Gulf Western 
& Pacitie Railroad, Texas Transportation Railway Co., Butfalo Bayou 
Ship Channel Co., and a majority interest in the ¢: ipital stock of the 
Houston & Texas Central Railway Co., &¢. Gruss earnings 1883, 
$4.416,490; net, $1,=85,714 In 1884 gross earnings were $3,629,¢ 
net. $1,163,136; interest and taxes, $513,437. In 1885 gross earnin 8 
were $4,205, 451; net, $:,551,086. Gruss earnings from Jan. 1 to Feb. 
2m, $717, 704 in 1286, against $632,95-~ in 1885; net, $206,653, against 

239, 964. (V. 40, p. 61, 121; V. 41, p. 23, 134, 216, 357, 745; V. 42, 
p. 243, 365.) 

Morris & Essex.—Owns from Hoboken, N. J., to Phillipsburg, 
i. J., 84 miles; brunch, Denville, N. J., via Morris & Essex Tunnel, to 
Hoboken, N. J., 34 miles; leased ‘Dover to Chester, 10 miles; Ne -wark & 
Bloom. RR., 4 miles: total operated, 132 miles. In 1868 this road 
was leased in perpetuity to the Del. Lack. & W. _RR. The lessees assume 
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 
the capital stock, and they also agreed to pay 8 per cent in case the 
Morris & Essex earns 10 per centon its stock In any one year atter the 
year 1874. The Morris & Essex is important to the Delaware Lackae 
wanna & Western as a route with terminal facilities on New York Har- 
bor, but the actual earnings on the road show a large annual deficit for 
the lesse ecompany after the payment of rental. The loss to lessee was 
in 1880, $1,012,416; in LSS. 8985.390; in 1882, $941,550; in 1883, 
$1,104,218; in 1884 about $1,100,000. 


Nashua & Lowell.-—Owns from Lowell, Mass., to Nashua, N. H. 
15 miles. On October b, 1830, a lease for 99 years to the Boston & 
Lowell was made. The rentul is $60,000 per year, equal to 74, per cent 
vn stock, payable absolutely, and $k, OvO (or one-half of one per cent 
more) is payable continsent upon tle amountof ero-s earnings, and 8 
per cent has been paid as revtal for the past three years, The funded 
debt of $30 :,000, principal and interest, is assumed by the lessee, and 
the lessor holds the lessee’s uO es for the same amount—z300,L00. 


Nashville Chattanooga & St, Louis,—Ownus from Chattanooga 
Tenn., to Hickman, Ky., 52 1 miles; brauches—Wartrace, Tenn., to 
Shelbyville, Tenn., 8 miles; Brid; geport, Ala., to Inman, Tenn., 25 
miles ; gry lines—Nashv. to Lebanon, 30 miles: McMinnville 
Branch, 61 miles; Decherd to Fayetteville, 40 miles; Centreville 


Branch, 47 miles: Duck River RR. (leased), 48 miles; total, 550 miles. 

A majority of the stock ($3,355,00VU) is owned by the Louisville & 
Nashville RR. Company and pledzed among the collaterals for the 
Tue bonds endorsed by Tennessee 


trust loan of that company. 
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64 RAILROAD STOCKS AND BONDS. (VoL. XLII, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
N. | é Bonds—Pringi. 
SS Miles | Date | 8ize,0F| amount | Ipal, When due 
For explanation of column headings, &c., see notes of | Par outstanding P@te per) When | Where os and by, Stocks—Lag 
on first page of tables. Road. Bonds Value. & | Cent. |Payable om. Dividend, 
Nashvilte Coatoncege é¢ St. Louis —( Continued )— 
Bonds held by U. 8. Government. ................. case | segs | Beces 4 J. & D.\|N.Y., ContinentalN. Bk. July 1, 189} 
ada + L., 1st M. on Fayette. & McM. branches 2. 1877 | 1,000 6 J. & J. do Go Jan. 1, 1917 
lst mort. on Lebanon Branch....... | 1877 | 1,000 6 J. & J. do do Jan. 1917 
do for Jasper Branch.................. Te 1877 | 1,000 6&8 J. & J. do do 1907 & 1923 
for Centreville Branch.............. ‘ian 5 ee ei ree OS Beer eee eee a, Mee, are! = 
Duck J River RR., 2d mert., endorsed ............. 48 | .... — 6 * {ae Nov. 1, 1909 
Nashville & Decatur—Stock, guar 'd6p.c.by L. & N. | Be | cess ‘nee 3 J. & D. Nashville. Dec. 3, 1885 
TE, Ce. cvucncakanteamebse seeesesecnen 119 | 1870 | 1,000 7 J. & J.\N. Y., Drexel, M. & Co.| July 1, 1909 
SESE LE SEO PT OM | 119 | 1867 500 6 g. A. & O. Nashv., 4th Nat. Bank. Oct. 1, 1887 
eo Jackson & Columbus.—1st mortgage........| 99 _- owes 10 .... (N.Y., Bank of America.| 1885 
— Se EDs Kccccdeccccsecdsoccns wees | tees pio 7 mee, Men Oe Se ae i eS Bt 
Naugal hin. co eas sds takeeabasateoess ose 66 | 100 5 J. & J.| Bridgeport, ve nal Jan. 15, 1886 
iid iin ise cine hinhenighenieewoete 61 | 1883 1,000&¢ 4 J. &D Bridgopers, Treas June 1, 1913 
Nesey eer EET ELLE TL | seo 50 2% M. & §8./Phil phia, Co. rs office. Mar. 1, 1886 
Nevada Central—l1st mort., gold (sink. f., $20, 060), 94 1879 1,000 6 g. |A. & O.| Last aid April, 188 1884 | Oct. 1, 1904 
Newark @ Hudson—1st mortgage Ft OTE: Fh he A 5 | 1871) 1,000 7 M. & 8S. .L.E  Sept., 1901 
Newark Somerset & Straitsv., O.—1st mortgage. .... _ 44 | 1869 | 500 && 7g. \M.&N./N. Y., Union at Co. | | Nov. 1. 1889 
Newburg Dutchess & Connecticut—Income bonds...| .... | 1877 sais is cole.” bi. aaah | 1977 
Newburg & New York—\1st mortgage...........--.-- | 12) 1868 1,000 7 J. & J.\N.Y.,OfficeN.Y.L.E &W) Jan. 1, 1889 
New Oastle & Beaver Valley—Stock.............-.... i ee 50 10 Q.—J. Newcastle, Penn. | April, 1886 
New England & Southwestern—1st M. ($6,000 ,000). 26 | 1885 | 1,000 6 M. & 8.\N. Y. Central Trust Co | 1925 
New Haven € Derby—1st & 2d mortgages........... _ 13 |\68&70, 500 ac. 7 Various | N. Haven, Mech. Bank.; 1888 & 190¢ 
New Haven ¢ ee ee all: Sleadtelh onan ee 2 100 3 <adee New Haven.  Oct., 1878 
Mortgage bonds, coupon......................--..- | 92 1869 | 1,000 7 i. @& Z. do do | Jan., 1899 
Holyoke & W. eased, ‘ist M. ($200,000 guar.)...... 17 | 1870 | 1,000 6&7 A. & OLN. Hav. a Tredeem’ a Bk Apr. 1 ‘91 & 98 
Consol. sink. fund $15,000 per yr. & mort. bonds.| .... | 1879 | 1,000 6 A. & O. April, 1, 1909 
Northern Extension. .............---cccccce-cor-cee 27 | 1881 | 1,000 | 5 A. & O. _ April, 1911 
New Jersey d New York—1st mort. (reorganization)) 30 | 1880 | 500«c. | 6 M. & N.IN.Y., Mercantile Tr. Co. 1910 
/ 














are secured by deposit in trust of this company’s first mortgage bonds. 


a company had net income in the year 1884-85 about sufficient 
pay 3 per cent on the stock, but the income was applied to the re- 
pdr of the floating debt. 
we eight months from July 1 to Feb. 28, 1885-6, oe earnings were 
$1,477,480, against $1,575.406 in ’s4-5; net, $595,121, against $673,412 
surplus pover interest and taxes, $144,572 in 1885-6, against $217, 063 
in 1884 


Operations and the fiscal results in four years past (ending June 30) 
were as follows: 
FISCAL RESULTS. 





1881-82. 1882-83. 1883-84. 1884-85. 

Miles operated............ 539 554 554 580 

Earnings— $ ~ 

PASSOMBEE......cccc. coccee 598 °,5960 621,171 663,618 649,737 
DT éstene eeekecspooe 1,363,355 1,513.875 1,559,765 eee 
Mail, express, rents. &c.. 130,668 14%,477 148,703 55 5,108 i 
Total grossearnings.... 2,074,583 ae 523 2,372,086 2.6 240, 719 
Total operating expenses. 1,240,991 274, 355 1,303,446 1,304, 002 





Net earnings...-.....-- 833.592 1,008,668 1,068.64) 936,717 
P. co. operat’ g Ox. "tos" rn’gs 59°31 05°80 04°94 03°19 
oe ACCOUNT 








81-82. 1882-83. 1883-84. 1884-85. 
Net Receipts— - 
Net earnings......... .... 833,592 1,008,668 1, 088, + 4 936,717 
Miscellaneous receipts... 39 06 77,247 29,0 11,947 
Total income ........- 872, 598 1,035,915 1,097,712 948.664 
Disbursements— > ~ 
Interest on debt & taxes. 583,57 7 650,972 662,320 682,273 
nits agitbbewins BONOA . éensccss oS eer 
Extensions ........-.. -.. SEvGED = waaeceee = easasce «=» ea vances 
— prenneat of &ec. car = ears | 
mprovement of trac 302,316 a a 
Real oe 40,098 104,465 106,077 58,401 


248,031 


Total disbursements. 2,096,169 755,437 1,035,199 740,674 
alance def. 1,223,571 sur330. 478 sur.62,513 sur207,990 

















GENERAL BALANCE AT END OF BACH FISCAL YEAR. 
1881-82. ec aN oes 84. 1884-85. 
Assets— 

Road and equipment. .... 15,711,489 16, 194,82 23 16, 316, +4 16, pty ta 
Assets not available...... 439,353 352 2,376 62,7 
Inv’tm’ts in st’ks & bonds 386,040 472, 590 462°910 asi’ 314 
Bills receivable........-... 7,187 8,387 8,722 18,132 
i ands chodebienee 2416 84,864 80,354 62,461 
Due from agents, &c..... 121,946 196,988 188,919 250,436 
Sak dedi ed gageetioees 416,536 325,006 300,2 17 264,408 

EE ewer seers 17,166,797 17,635,534 17,920,544 18,108,314 

Liabilities - $ bas ; 

Capital stock........ ...-. 6,670,331 6, 670, 331 6,670,331 6,668,363 
Bonded debt (see SUPP’T). 8,649,000 8,757 7.000 8,903,000 8'998.000 
Bills payable........ ..... 659,688 597,132 591,499 467,268 
Bal’c e due individ’ls, &e. 102,494 140,327 97,348 42,947 
Int’st ennpens due July 1 279,610 283,740 287,970 290,905 
segs pe hb atin einaenen 63,014 15,082 21,912 18,323 
Pay a 75,665 66,256 75,490 72,721 
Int’st on bp’ ‘ae held by U.S. 153,600 153,600 153,600 153,600 
EREEEOOUD. occ cesceson § «—«__ovvcsass 3,899 3,686 15,119 
Profit and logs............ 513,395 948,167 1,115,678 1,381,068 

er ee 17,166,7 





7 17,635,534 17,920,544 18,108,314 | mortgage bonds, and has a claim of about 


Nesquehoning Valley.—Owns from Nesqu pesening Junccon, Pa., 
to Tamenend, Pa., 17 miles; Tunnel Branch, aE a., to Lansford 
Pa., 1 wile; total operated, 18 miles. Opened in 1870, and was leased 
for 999 years to the Lehigh Coal & Navigation Co. at a lease rental of 
$130,000 per annum. In Sept., 1884, the lease was modified so as to 
pay 5 percent a year only. and the stock has been extended for 20 
years, with a guarantee of 5 per cent per annum. 

Nevada Central.—(See Map Union Pacific.)—Battle Mountain to 
Ledlie, 86 miles; branch, Ledlie, to Austin, miles; total, 93 miles, 
Stock, $1,000,000. There are $250,000 8 per cent income bonds due 
1930, which are held by the —_— Pacific, as also $959,009 of the 


stock. Default was made Oct. 1, 1884, on the bonded interest, and re 
er Fg wee Feb., 1885. Gross earnings in 1883, $104, 351: net, 
$19,1 eficit over interest, &c., $25,868. Gross in i884. $98,289; net, 


$5, $31. deficit over interest, &c., $39,066. (V. 40, 2 


Newark & Hudson.—Owns from Bergen tenorll to Newark 
N. J.,6 miles. Leased to New York Lake Erie & Western at a rental 
of $33,000 per annum, which pays interest on bonds and 7 per cent 
on the stock of $250,000. Cortlandt Parker, President, Newark, N. J. 


Newark Somerset & Straitsville.—Owns from Newark, O., te 
Shawnee, O., 44 miles. Road was eR in 1871. Leased to Sandusky 
Manst. & Newark for 14 years from Jan. 1, 1872. Operated by the Balt. 
& Ohio, which pays 30 per cent of gross earnings, and advances any 
additional amount necessary to meet the interest on the debt. Capital 
stock, common, $795,400, and preferred, $218,200. Gross earnings in 
1882-83, $164,781; net, $19,511; loss to lessee, -— a, In 1883-84, 
gross $168. 532; net, $757; loss to lessee, $49,802. In 1884-85, gross, 
“—— 430; deficit. $29, 102; loss to lessee, $64,631. 


whbureg Dutchess & Connecticut,—Owns from Dutchess June. 
N. . a to Millerton, N. Y., 59 miles. The Dutchess & Col. RR. was sold 
Aug. 5. 187 6, and this comp: any was organized Jan. 8, 1877, by the pur- 
chasing bondholders. In addition to above incomes, there are $1 ay 
Ist mort. 7s, due in 1907. In 1882-83, gross earnings $207,675; 
net, $12,320. In 1883-84, gross, $177, 333: net, $1,022. The ‘com- 
mon stock is $172,000 and i preferr ed stock $715, 350. John S. Schultze, 
President, Matteawan. N. 


Newburg & New York.—Owns from Vail’s Gate Junction to 
Greenwood Junction, N. Y., 13 miles. Leased October 5, 1866, to Erie 
RR., at $17,500 per annum (being interest on the bonds),and operated 
now by New York Lake Erie & Western. Has no stock. 


New Castle & Beaver Valley.—Owns from Homewood, Pa., to 
New Castle, Pa., 15 miles. Road in operation since 1860. Leased to 
Pittsb. Ft. W. & Chic. RR. for 99 years at a rental of 40 per cent on gross 
earnings. Lease transferred to Pennsylvania Company. There is no debt. 
In 1879, 13 per cent dividends were paid; in 1880, 1 D. G.; in 1881, 24 
».¢.; in 1882, 14p.c¢.; in 1883, 29 p.c; in 1884, 19 p.c. Gross earnings 
in 1885, $171,682; rental receive » $68,672; "gross in 1884, $270,245; 
rental received $103,098. 


New England & 4 Ee road, as age ted, will 
extend from Brewsters, N. Y. (junction of New York & New England, 
New York & Harlem and New York City & Northern), to and across the 
Hudson River by bridge at Storm King, toa connection with the Erie, 
West Shore, New York Ontario & W estern and the Lehigh & Hudson 
railroads on the west side, making 26 miles of roadinall The com- 
pany was formed by act‘ of ‘the New York Legislature of 1850, as 
subsequently amended, and the act of 1880, chapter 582, and claims 
the right to bridge thejHudson. The stock is $3,000,000 and the bonds 
$6,000,000, which stock and bonds are taken by the Phenix Bridge 
Company of Phcenixville, Pa., and they have contracted to build the 
structure within two years. 

New Haven & Derby.—Owns from New Haven, Conn., to Ansonia, 
Conn., 13 miles. age stock is $446,600, of which New Haven cit 
owns $200, New Haven City guarantees the $225,000 secon 
$300,000 for money ad- 





ae 2,749 was charged off to “* Road and Equipment” during the year, | Vanced. N-gotiations have been pending between the company, and 7 


itv for an adjustment. Gross earnings in 1884-5 0,737; 0 


| @1 
p. 92, 241, 253, 363, 481, 625, 741: fs 41,p. 76, 189, 307, 331, | 363,792. In 1883-84, gross, $158,206; net, $65,023. (V. 39, p. sary 


B55, vets 585, 721; V. 42, p. 125, 272, 397. 


Nashville & Decatur.—(See Map Louisville &@ Nashville.)—Owns 
from Nashvilie, Tenn., to Decatur, Ala., 122 miles. The road 


New Haven & Northampton.—Operated from New Haven, 


| Conn. , to North Adams, Mass., 123 miles; branches—Northampton to 
Was | Williamsbur g, 8 miles; 


rarmimeton Conn., to New Hartford,Conn., 14 


y~ 9 May 4, 1871, to the Louisy. & Nashy. RR. for 30 years from | miles: South Deertield to Turner’s Falls, 10 miles; to Tariffville, Conn., 


uly 1, 1872, at arental of 6 per cent per annum on the stock. The | 


lessee assumed all the debt of the Nashville & Deeatur Co. In 1882-83, 
— earnings, $1,034.231; net, $380,207. In 1884-85 gross, $1,061,- 
56; net, $466, 168; interest and taxes, $291,061; surplus, $175,106. 


Natchez Jackson & Columbus,—Owns completed road from 
Natchez, Miss.,to Jackson, Miss., 100 miles. Stock, $2,260,809. New 
6 per a. bonds authorized but up to 1885 not issued. Floating debt 
Dec. 1884, $329,493. Earnings for 1883, gross, $177,221; net, 
$5 St952. In 1884, oat, $181,859; net, $58,917. Earnings for 1885, 
$194, 358; net, $60,923 


Naugatuck.—Owns ‘from Naugatuck Junction to Winsted, Conn. 
56149 miles; leased, Watertown & Waterbury RR., 4% miles; total oper- 
ated, 66 miles, 5 miles of New York New Haven & Hartford being used 
between Naugatuck Junction and Bridgeport. Operations and earnings 
for three years past were as follows: 1882 82-83, py oo ,865; net, 
$229, 994; 1883-84, gross, $676,714; net, $225.61 18 84-85, gToOss, 

651,242; net, $213, 262; interest and dividend charses, $2 04, 464. 








1 mile; le ased—Holyoke & Westfield RR., 14 miles ; total, 170 miles. 
In April, 1881, a controlling interest in the stock was sold to +d York 
New Haven & Hartford parties. In 1884-85 gross income was $804,- 
093; net, $275,704; surplus over charges, $9,230. In 1883-4, gross, 
$8.40,: 213; net, $273,640; surplus, $2,128. (V. 41, p. 688.) 


New a & New York.—Owns from Hackensack, N. J., to 
Stony Point, N. Y., 25 miles; Nanuet to New City, 5 miles: Hackensack 
to Erie J unction, 6 miles. Leased—Garnerville RR., 1 mile; total oper- 
ated, 37 miles. Organized Sept. 4, 1874, by consolidation of the Hacken- 

sack & New York RR. and the Hackensack & N. Y. Extension RR.; Tre- 
cetver appointed in 1877, and the two roads were separately foreclosed. 
The present company was formed on reorganization in April, 1880. 
Stock. $2,000,000 common, $800,000 preferred. In Jan., 1886, the 
Hackensack RR., previously leased, was consoiidated into this companv. 
Gross —- in 1883, $217,571; expenses, including contingvucics, 
$217,354. Gross in 1884. $210, 649 expenses, $202,523. (V. 42,p. 


21 15.) 
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Subscribers will eonfer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. amity pile siren INTEREST OR DIVIDENDS. Bowhen Dus’ 
——— : a ’ Amount 4, 
explanation of column headings, &c., see notes! of 0 Par Rate per| When |Where Pa able, and by| Stocks—Last 
stint on first page of tables. Road.| Bonds| Value. |OUtstanding Gmk Payable Whom. Dividend. 

J. Southern—1st mort. (int. guar. by N.Y.& L.B.) 78 | 1879 $600 6 J. & J.) Last paid July,’35 July 15, 1899 
‘7. Branch & Sea Shore, lst mort., guar......../ .... | 1869 | 1,000 7 J. & D. New York. Dec. 1, 1899 
New Se I dececers deedesueeees 00 100 | ese 100 llg | Q.—J. | New London, Office. | Aprill, 1886 

PD PORN ccocesevccacoessoees eocceeneses 100 1865 | 100&e. 6 A. & O. N. Y., B’k of N. America| Sept., 1885 

IN cick iach dieati bands aetapionanaro et | 100 | 1872 | 500 &e. 7 (|J. &D. do do July, 1892 

Consol. mortgage (for $1,500,000).............-... _ 121 | 1880, 1,000 5 J. & J. do do July, 1910 
New Orleans & Northeastern—Prior lien mort., gold.| .... | 1885 | 1,000 6g. |A. & O.| New York Agency. | Nov. 1, 1915 
New York Brooklyn é& Vanhattan Beach—Stock ....; ..-. | -202 | --e. oonn —, . . -ecnaee : - 

N. Y. & Man. Beach RR., Ist mortgage...........| 14 | 1877 | 500 &e 7 \J. & I.N.Y., Corbin Bank’g Co] Jan. 1, 1397 

N. Y. Bay Ridge & Jam. RR., lst mort. (cuar.).. _| 4] .... | 500 & 7 J. & J.| do ado July, 1896 

.Y. B.& M.B., consol. mort., gold (for 2,090,030), All. | 1885, 1, 5 g. |A. & O.| do do Oct. 1, 1935 
NW. Y. @ Canada—ist M., sterling, guar. D.& H. Can. | 150 | 1874 (2100&¢ 6 g. |M. & N.| London, Baring Bros. May 1, 1904 
Wew York Central & Hudson River—Stock.......... | ee cated 1 Q.—J. N.Y., Gr. Central Depot.| April 15, 1886 

Premium bonds (N. Y. Central) ext. 10 y’rs,’83..; .... | 1853 | 500 &e.| 5 M. & N.) do do May 1, 1893 

8 os ened Reece cede OhbLERHeNOSS | =... | 1854 | 1,000 6 J. & D.| do do Dec. 15, 1889 

N. Y. C. & H.,§ $30,000,000 ; n or re | 840 {1873 1,000 7 J. & J.) do do Jan. 1, 190% 

mortgage ...? 22,000,000 5 COUPO €-y| 840 | 1873. 1,000 6 g. |\J. & J.\New York and London.| Jan. 2, 190% 

Debenture bonds (for $10,000,000),coup. orreg..| .... | 1884 1,000&¢ 5 u. & S..N.Y., Gr. Centr’l Depot.| Sept. 1, 1904 
N. Y. Chicago & St. L.—Stock ($22,000,000 is pref.)) 523 | .... | 100 pare aan 1 (couaenees ._. 3a aeeenen 

1st mortgage, gold, coup. or reg..........--.---.--- 513; 1881 1,000 6 g. J. & D.| Last paid Dec.,’84 Dee. 1, 192% 

2d mortgage (for $10,000,090)...... ae Se ee 513 | 1883 , 1,000 | 6 M. & 8.) Last paid Mch. "85 Mar. 1, 192% 

Equip. bonds (principal payable $400,000 yearly); .... | 1882 1,000 | 7 A. & O. Last paid Oct.,’84 (Oct.1,’85to’S& 
N.Y. City @ Northern—General mort........ .. -.-- 62 | 1880 | 500 &e 6 M.& N.| Last paid Nov. ’81 May 1, 19190 
New York & Greenwood Lake.—1st mort., income .. 40 | 1875 100 &e 7 F. & A..New York, Co.’s Ottice. sonbanmen 

2d mort., income............ oC eee -sorccccceccces ose cone | cece .t Oe ae 7 M. & 8.| do eR aa pilin ettenet ae 
New York @ Harlem—Common stock........-.-.---- ee | ew 50 2C.L. |J. & J. N.Y.,Gr. Central Depot.;April 1, 1886 

Preferred stock........ enlnatd bible idee hek meinen mat ee 37a“ 50 2C.L. |J. & J. do do April 1, 1886 

Consol. mort., coup. or reg., (for $12,000,00V0)....) 132 | 1872 , 1,000 | 11,650,009 7 M. & N. do do May, 1900 
N. Y. Lackawanna & Western.—Stock, guar., 5 p.ct.) 213 | 2... | 100 | 10,000,000 14 Q.—J. N.Y. by D. L. & W. | April 1, 1886 

lst mortgage, coupon, may be registered......... 200 | 1880 1,000 | 12,000,000 6 J. & J do do Jan. 1, 1921 

2d mort., guar. by D. L. & W. (for $5,000,000)....| 209 | 1883 1,000 | 4,450,000 +) F. & A do do Aug. 1, 1923 

New Jersey Southern,.—The road extends from Port Monmouth, | $2,295,072. The large decline in net income was partly owing to gen- 
Sandy Hook, to Atco, 70 miles, with branch from Eatontown to Pt. Mon- | eral depression, but also to the building of the New York West Shore 
mouth, 9 miles. The property was sold in foreclosure March 31, 1879 (see | & Buffalo road. 


CHRONICLE, V. 28, P. 352), and the present company was organized July 
25,1879. The capital stock is $1,590,600. The property is subject to 
120,000 on the Tom’s River RR. and $200,000 on the Long Branch & 
a Shore Railroad. This latter bond is endorsed by the United 
Companies of New Jersey. The above mortgage is for $1,590,600, of 
which $1,449,600 have interest guaranteed by the New York & Long 
Branch Railroad by endorsement of the bonds, and the Central of New 
Jersey agreed to assume those bonds. The road is operated as a 
part of the Central New Jersey system. Suit was begun in August, ’85, 
against the Ventral of New Jersey Co. forinterest overdue. (V. 41, p. 189.) 


New London Northern.—Owns from New London, Conn., to 
Brattleboro, Vt., 121 miles, of which 100 miles leased to J. G. Smith and 
others. This road has been operated since Dec. 1, 1871, under lease to 
the Central Vermont Railroad; the lease was for 20 years at $150,000 

r year, and $15,000 for each additional $100,000 of earnings over 

16,000 per year. Consolidated mortgage bonds issued to retire all 
other funded and floating debt and to pay for branch purchased from 
Vermont & Massachusetts RR. In 1884-5 gross e irnings were $552,059 ; 
net, $214,606; rentals and inte:est received $25/,464; paid interest, 
mg 44 — (6 per cent), $90,v00; miscellaneous, $8,334; sur- 

lus, $52,739. 

Z New Orleans & Northeastern, - Live of road from New Orleans, 
La., to Meridian, Miss.,—— miles. This road belougs tothe so-called 
“Erlanger System,” and the stock of $4,520,c00 und first mortgage 
bonds of $4,900,00¥ are held by the Ala. N. O. & Tex. Pacific Junction 
Co. (Seetitie of that company in the SUPPLEMENT.) 

New York Brooklyn & Manhattan Heach.—Frow Fresh 
Fresh Pond Junction to Manhattan Beach, and branches tu Bay Ridge 
and Greenpoint, 20 miles. This was a cunsolidation in 185 of the N. 
Y. Bay Ridge & Jamaica RR., the N. Y. & Manhattan B. Railway Co. 
and the L. I. City & Man. B. RR. Co. The railroads are leased for 99 
years from 1882 to the Long [sland RR. Co. at 35 per cent of gross 
earnings, but the rental guaranteed to be at least $95,980 1u each year. 
Of the stock $650,000 is preferred for 7 per cent, but not cumulative. 
—(V. 42, p. 215, 479.) 
ork & Canada.—Owns from Whitehall, N. Y., to RKouse’s 
Point, N. Y., 113 miles; branches: Ticonderoga, N. Y., to Baldwin, 
N. Y.,4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; West 
Chazy to Province line, 13 miles; total operated, 150 miles. The whole 
line was oy Sept. 18,1876. The road is leased and virtually 
owned by the Delaware & Hudson Canal Company, which guarantees the 
bonds. The stock is $4,000,000. Earnings 1883-84, gross $695,265; 
net, $162,720; loss to lessees, $74,674. In 1882-83, gross, $717,667; 
net, $116,793: loss to lessees, $118,131. 

New York Central & Hudson,—LiIneé oF RoapD.—Owns from 
New York City to Butfalo, N. Y., 442 miles; branches on New York 
Central division, 307 miles; total owned, 749 wiles; lines leased— 
Troy & Greeenbush, 6 miles; Niagara Bridge & Canandaigua, 98 miles; 
Spuyten Duyvil & Port Morris, 6 miles; New York & Harlem, 127 miles; 
Lake Mahopac, 7 miles; total, 245 miles; grand total, 993 miles. The 
second track owned and leased is 521 miles; third track, 318 miles; 
fourth track 299 miles; turnouts, 590 miles—making a total of 2,394 
miles of track owned by the company, and 325 miles leased, 2,720 
miles in all. Also operates the Dun. All. Val. & P. RR., 104 miles, but 
reported separately. In Dec., 1885, a lease for 475 years was taken of 
the West Shore Railway, about 472 miies. 

ORGANIZATION, &C.-This company was formed by a cersolidation 
of the New York Central and the Hudson River railroads October 
1,1869. The New York Central was a ccusolidation of several roads 
ander a special law of April 2,1853. The Albany & Schenectady Rail- 
road, opened September 12,1831, as the Mohawk & Hudson, was the 
first railroad built in the State of New York. The Hudson River Rail- 
road was chartered May 12, 1846, and road opened October, 1851. 

STOCK AND Bonbs.—The famous scrip dividend of 80 per cent on the 
capital stock of the New York Central was made in December, 1868. 
and on the consolidation with the Hudson River road (Noy. 1, 1869) a 
further dividend of 27 per cent was distributed on the New York 
Central stock and 85 per cent on the Hudson River stock. In Nov- 
ember, 1879, 250,000 shares ($25,000,000) were sold to a syndicate 
of bankers by Mr. W H. Vanderbilt at the price of 120, and 100,000 
Shares sold afterwards. Dividends of 8 per cent per annum haa been 
paid since 1868, but in 1885 only 342 per cent was paid. Prices of 
stock since 1870 have been: In 1871, 84144@10358; in 1872, 89@1017,2: 
in 1873, 7773@10610; in 1874, 957g@1055,; 1875, @1 i 
1876, 96@117149; in 1877, 8544@10914; 1878, 103%@115; in 1879, 112 
@139; in 1880, 122@15533; in 1881, 1304@155; in 1882, 1235g@138 ; 
in 1883, 1111¢@1291¢; in 1884, 8312 @122; in 1885, 81%@10714; in 1886, 
to Apiil 16, 99383@10712. 

The debenture bonds of 1884 must be included in any new mortgage 
issued prior to 1902. 

OPERATIONS, FINANCES, &C.—The New York Central & Hudson 

ver RR. has an exceptionally rich local traffic, but the protits also 
depend very much upon harmony among the trunk lines. In the fiscal 
year 1881-82 the profits were insufficient to pay the 8 per cent divi- 
dends, and the deficit was $1,401,608. In 1882-83 the surplus over 
dividend payments was $179,025. In 1883-84 the deficit was $2,490,- 
885, and in 1884-85 the deficit was nominally $953,651, but_including 
the dividend paid in Oct., 1884, within that year the total deficit was 











In Dec., 1885, a lease of the West Shore Railway was taken for 
475 years and the bonds of $50,000,000 at 4 per cent guaranteed, by N. 
Y. Central & Hudson, and $10,000,000 West Shore stock taken as 
consideration. The fiscal year ends Sept. 30. 

For the quarter ending Dec. 31, 1885, gross earnings were $6,876,601, 
against $6,810,169; net earnings $2,741,392, against $2,577,083; 
inrerest, taxes and rentals, $1,167,000, against $1,500,000; dividends 
$89 1,283, agai: st $1,341,424; surplus $380,109, against, $35,659. 

Annual report for 1884-5 in CHRONICLE, V. 41, p. 744. 

Year Net Income, Divi- 
ending Passenger Freight (ton) Gress overexp., dends, 
Sep. 30. Mileage. ileage. Receipts. int.&rents. p.c. Surplus 
1881.373,768,980 2,646,814,098 $32,348,395 $7,892.827 8 754,484 
1882.432,243,282 2,394,799,310 30,628,781 5,743,904 8 *1,401, 
1883.429,385,561 2,200,896,780 33,770,722 7,327,156 8 179,05 
1884.387,829,886 1,970,087,115 28,148,667 4,668,759 8 *2,490,85 
ay = ide 2,137,824,205 24,429,441 2,176,342 312. *953,651 
eTiclt. 

—(V. 40, p. 92, 197, 214, 281, 304. 481, 583, 597, 763; V.41, p.113, 
161, 445,527, 612, 653, 689, 709, 721, 722, 744; V. 42, p. 22, 198, 217.) 

New York Chicago & St. Louis.—Buffalo, N. Y., to Grand Cross- 
ing, [l., 513 miles; leased in Buffalo 14g miles; Grand Crossing to Chi- 
cago 9 wiles; total, 523 miles. This Company was formed in 1881 and 
became known as the “ Nickel Plate.” Of the stock $22,000,000 is 
preferred 6 per cent. In October, 1882, the sale of a majority of the 
stock to a syndicate took place, including 124,800 shares of common 
stock and 140,500 preferred, at the respective prices (as reported) of 17 
and 37. The L. Sh. & Mich So. owns this stock. 

On March 23, 1885, D. W. Caldwell was appointed receiver on appli- 
cation of second mortgage bondholders, and default was made on equip- 
went bonds April 1. These bonds are secured on the rolling stock, 
which was purchased in 1382 for $6,900,000, of which $2,000,000 was 
paid in cash. The trustees can take the rolling stock and sell it, but 
there is no lien on the road. The first instalment of principal was due 
Oct. 1, 1885: default on the tirst mortgage interest occurred June 1, 
1885. The bondholders’ committee as constituted December, 1885, 
and their proposed method of action, were given in V. 41, p. 653. In 
Sept.. 1885, large judgments were entered against the company, and an 
answer putin by the defendants in the foreclosure suits. See V. 41, p. 357. 

Annual report for 1884 in CHRONICLE, 40, p. 567. For the last 
quarter of 185 gross earnings were $957,136, against $865,548 in 
1884; net $342,227, against $260,036 in 1884. 

The road was operated after March 28, ’85, by the receivers, and their 
returns for the year ending Sept. 30, 1885, were given in V. 41. p. 
744. (V.40, p. 270, 394, 424, 454, 508, 542, 567, 635, 717, 741, 763; 
V. 41, p. 23, 51, 189, 273, 356, 392, 420, 473, 495, 585, 653, 720, 744; 
V. 42, p. 60, 125, 1°6, 187, 215., 24%, 339, 463.) 

New York City & Northern. —Owns from 157th Street tn 8th 
Avenue, New York City (connecting with Metropolitan Elevated), to 
Brewsters, N. Y., and branch, 54 miles. This company was organized 
March 1, 1878, and acquired the N.Y. West. & Putnam (formerly the 
N. Y. & Boston Railroad), sold in foreclosure March, 1876. The com- 
pany in May, 1880, leased the West Side & Yonkers road for 999 years, 
and the consolidated mortgage was issued to take up all the other bonds, 
of which $264,000 under a prior mortgage were outstanding Nov. 1, 
1884. Stock is $2,990,000. Default was made in interest due May 1, 1882, 
and foreclosure is pending. Mr. Arthur Leary was appointed receiver 
May 24, 1882. Gross earnings in $1+84-5, $413,533; net, $8€,154; 
deficit for year, $205,146. (V. 40, p. 182, 241, 337, 588; V. 41, p. 585.) 

New York & Greenwood Lake,—Owns from Jersey City, N. J., 
to Greenwood Lake, 48 miles; branches — Ringwvod Junction to 
Ringwood, 2 miles; North Newark to Orange, N. J., 8 miles; total, 58 
miles. This was the Montclair Railroad, opened in 1874. It was sold 
and reorganized as Montclair & Greenwood Lake, and again sold 
October 12, 1878, and the present company organized. The New York 
Lake Erie & Western purchasea a controlling interest in the property 
and now operate it. he holders of the second mortgage bonds have 
a right to pay off the first mortgage bonds of $900,000 at 105, and thus 
gain control of the property. The stockis $100,000; advances due to 
the Erie and to Cooper & Hewitt $132,615. Net earnings in 1882, 
$20,411; in 1883, $6,475; in 1884, $5,670. Abram 8. Hewitt, Pres’t 


V. 40, p. 684.) 

New York & Harlem,.—Owns from New York City to Chatham 
N. Y., 127 miles. From Chatham to Albany, 24 miles; the Bost. & Alb. 
RR. is used. This company owns the Fourth Avenue street railroad. 
The property (except the horse railroad) was leased April 1, 1873, for 
401 years, to the N. Y. Central & Hudson River RR. at 8 per cent divi- 
idends on the stock and the interest on the bonds. The Fourth ave. horse 
railroad was retained, and extra dividends are paid out of its receipts 
annually in April. All operations of the main road are included with 
those of the N. Y. Central & Iindson. 

New York Lackawanna & Western,.—(See Map of Del. Lack. 
dé West.)— From Binghamton to Buffalo and International Bridge and 
branches, 214 miles; built under the auspices of Del. Lack. & Western. 
Opened Oct., 1882,and leased to Del. Lack. & West. for 99 years, with 
a guaranty of the bonds and 5 per cent yearlv on the stock. The latter 
guaranty 1s written across the face of the certificates and signed by the D. 
L. & W. officials. Sept. 30, 1884, owed D. L. & W. for advances $420,143 
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DESCRIPTION. a is | INTEREST OR DIVIDENDS. | Bond «—Priuel. 
Miles Date | Size,or, 4 mount pal,When Due. 
for explanation of column headings, &c., see notes of rt) ar | outstandin Rate per; When Where Pa el and by Stocks— 
on first page of tables. Road.|Bcnds.| Value. : 8 Cent. Payable! Dividew 
N. Y. Lake Erie é West.—Stock, common....... .... 1,660 | .... $100 |$77,223,100| .... - | SPA ee Tae Hileele: 
i, tin chin en hbedn eee amesh ee 11,660 | .... 100 8,145,800 6 Yeariy. N.Y., 15 Cortlandt St. | Jan. 15, 1884 
lst mortgage (extended in 1867 to 1897)......... | seoe | Me? 1 Bene 2,482,000 7 M. & N. do do May 1, 1897 
2d mortgage, gold {extended in 1879)............-. .--- | 1879 | 1,000 2,149,000 5 g. M.& 8. | do do Sept. 1, 1919 
3d mort., gold (extended 40 years at 41g p. ct).. ---- | 1853 | 1,000 4,618,000 4log.|M. & 8. do do Mar. 1, 1923 
4th mort. .. gold, (extended in 1880 at 5 per cent). coos 1 ‘ 2,926,000 5 g. |A. & O. do do Oct. 1, 1920 
Sth mortgage, convertible. ...........cccccceccccs! ---- | 1858 | 500 &e. 709,500 7 J. & D. do do June 1, 1888 
a eaeesenceusnn | ---- | 1861 | 100 &e. 182,600 7 J. & J. ao do July 1, 189 
Long Dock Co., old mortgage............-.--..--.- .--- | 1863 | 1,000 3,000,000 7 J. & D. do do Jan., 1893 
Do mort., coup. void (for $7,500,000); .... | 1885 | 1,000 4,500,000 6g. |A. & O. do do ct. 1, 1935 
ist senentiiotes martgage, I iniiti teeta ntinninatiies .--. | 1870 | 1,000 | 16.890,000 7 M. & 8.\New York and canian. Sept. 1, 1920 
funded coupon bonds.) .... | 1878 | 500 &c.| 3,705,977 72. \M.& 8. do Sept. 1, 1920 
N. Y. he & W. sesngentanhion Ist lien b’ds, gold; .... | 1878 | 1.000 2,500,000 6g. |M.& N. do z Dec. 1, 1908 
2d consol. mort., gold..... ...... .... | 1878 | 500 &¢c.| 33,597,400 6 g. |J. & D.:\Coupon of June,’86, off.| Dec. 1, 
. income bonds (non-cum. - ---. | 1878 | 300 &e. 908,008 6 J. & D.| Last paid Dec. 1883. June 1, 1977 
do fund. coup. bds (redeem. at 105 ‘&int.| 2... | 1885 | 1,000 4,032,000 5 FY eS ere erm 1, 1969 
Collateral Tr. bonds, gold, red’ble at 110.......... ---- | 1882; 1,000 4,273,000 6g. M.& N.| New York & London 1, 1922 
Car trust bonds (only $600, ver ittcmuasnese ade ikxdeee peo ee 5,612,0¢ 6&5 ie.) 12 aleeian NT 886-18Se 
New York & Long Branch—Stock ................-.-- seem eae 2,000,000 emit EE ME ae eae ies. oo 
Mortgage RSE eR a Rae .... | 1882 tes 1,500,000 5 hai N. Y., 119 Liberty St. | =... , 
N.Y. é N. England—Stock ($20,000.000 pinecones Dee.) wees oni 19,017,000 dees je heii bo 1) Tk: cca ete 
Preferred stock, 7 per cent cumulative............ RR) pete anes 1,800,009 home a Pe eee ee errs es 
ist mortgage $6 tt Ti nccseceprentennen | $21, 1876; 1,000] 10,000,0 0} 6&7 J. & J.) Boston, Treas.’s office.| Jan., 1 
2d mortgage ($3 3,341,6 SS a eS / 321)! 1882, 1,000 4,382,000} 3&6 (F. & A. do dv any, 1, 1902 
Notes and debts ‘for terminal he EE | cose | BOOS “ak 1,646,532 4 Various Boston. 883- 
New lork New Haven ¢ Hariford—Stock. ........ | 257) ... 1 15,500,000 5 J. & J.|N.Y., Grand Cen. Depot.) Jan. 2, 1886 
Mortgage bonds, te gy $5,000,000) .cccccccccce | 123 | 1883 oy 2,000,000 4 J. & D. do do June 1, 1903 
Harlem x! Portohes r. Ist mortgage guaranteed. | 3 | 1873 2,000,000} 6&7 |A. & O. do do 1903 
M., coup. or reg., guar .. _ 1881 1000 1,000,000 4 J. & D. do- do June 1, 1911 
New York eitete, dé Western—Common stock....... 42 58,113,982 sean oo: ee sees 
1st M., gold, for $4,000,000 (redeemable at 110) 7 4: 31 | 1884 | 1,000 3,000,000 6g. |M. & 8. New York Sept. 1 , 1914 
New York Lane Erie & Western.—LINE OF ROAD.—Sufferns 1881-82. 1882-83. 1883-84. 1884-85 
N. Y., to Dunkirk, N. Y.,430 miles: branches—Piermont, 18 miles; New- > 
burs. 18 mules: Buffalo. 60 wiles: Erie International RR., 5 miles; | Transp. expenses... 5,832,979 6,421,979 7,059,155 5,961,475 
—_— ong Bn Suanaweed, ze ag Dn rally prom oe y . igh nm sy General expenses... 610,578 558,536 699. 660 549.946 
miles; Goshen eckertown, 12 miles; Newburg & New Yor Total 13,088,093 15,444,583 16,358,077 14,347,516 
13 miles; Paterson Newark. & N. Y., 11 miles; Hawley & Honesdale, 24 aa Se - ana frctonng iene: geen 
miles; Jefferson RR., 37 miles; But. Brad. & Pictabure sted extension, 78 | Net earnings ........ 6.887,681 7,357,663 5,279,358 4,537,056 
miles; Buff. N. Y. & Erie, 140 miles: Suspension Bridge & Erie Junction, | P.c. op. exp.to earn’s 65°50 64°78 69°52 69°79 


23 miles; Rochester & Genessee V alley, 18 miles; Avon Gen. & Mount 
Morris, 17 miles; Pat. & Hnd., 15 miles; Pat. & Ram. ., 15 miles; Lockport 
& Buf., 13 miles; Buf. & Southw., 638 miles: controlled—Newark & Hud., 
6 miles; Weehaw ken N.Y. & Ft. Lee. 5 miles; Northern of N. J., 25 miles; 
N. Y. Penn. & Ohio and branches, 547 mile 8; total operated, 1, 622 miles. 

Ou May 1, 1883, began to operate the New York Pennsylvania & Ohio 
under lease, and on May 14, 4883,the Chicago & Atlantic road was 
opened from Marion, Ohio (on the New York Pennsylvania & Ohio), to 
Chicago, 268 miles, and under eontrol of N. Y. Lake Erie & West. gave a 
complete line trom New York to Chicago; but in 1885, owing to dissen- 
sions, this was broken 


ORGANIZATION, LEASES, &cC.—The New York & Erie RR. was chartered 
April 24, 1832, and the State of New York loaned the somneny $3,000,- 
000: the road was opened to Dunkirk April 22, 1851. The company 
was reorzanized under the name of Erie Railway Co. June 25, 1861. 
This Erie Railway was sold in foreclosure under the second consolidated 
mortgage in 1878. The present company was organized and took 
possession June 1, 1878. The Long Dock Co. has stock of $800,000, all 
owned by the N. Y.LE.& W.; its property consists of lands and lands 
under water, about 577 acres, with piers, buildings, &c. 


STOCK AND BonpDs.—Preferred stock hasa prior right to 6 per cent 
(non-cumulative) from the net profits, ‘‘as declared by the board of di- 
rectors,” and in Jan., 1883, it was decided by the U. 8. Circuit Court that 
when suflicient earnings were shown the dividend must be paid. 

Prices of com. and © ef. stock since June, 1878, have bee. as follows: 
Com.—In 1878, 75g@22 49; in 1879, 2148 @49; in 1880, 3005118; in 1881, 
393 7 027 5 in 1883, 334043 %; in 1883, 267% @407e; in 1884, 1143 @283,; 
in 15-5. 9 14 @27 79; i in 1886, to April 16, 230287.. Pref.—In 1878 
2116738; in 1879, 3742@783s; in 1880, 47@934g; in 1881, SOs a 96a, 
in 1582, 67 @383 4; in 1883,72 @83; in 1884, 20a71; in 1885, 18@57; iu 
1886 to April 16, Bu lg @G64. 

The 1st consol. funded coupon bonds are secured by lien of consoli- 
dated mortgage. On the secon’ consolidated wortgage coupons no fore- 
ch sure can take p2ce fill six successive coupous are in default, 
but all of one coupon must be paid before any part of a subsequent 
coupon is paid. In 1882 the reorganization first lien bonds dated 1878 
were issued, and they rank next to the lst consol. mort. and its funded 
coups. In 1883 the eollat’l trust bonds were issued (the U.S. Trust 
Co. trustee; see V. 38, p. 509),and redeemable at 110 on three montis’ 
notice ; about $730,000 were so redeemed Nov., 1885. The 2d consol. 
funded coupon bonds of 1885 were issued to fund three past due 
coupons and the coupon of June, 1886, and the coups. are deposited as 
security. These bonds are redeemable at any time at 105 and accrued 
interest. 

OPERATIONS, FINANCES, &C.—The company since its reorganization 
in i878 has become astandard gauge system. Theincomeaccount for 
several years showed a considerable surplus over tixed charges, but in 
1883-84 the income fell «ff largely, and there was a deficit below the 
interest requirements, and three coupons, June, 1884, to June, 1885, 
on the 2d consol bonds, were passed. In Noy., 1885, it was announced 
that the company had negotiated a loan for $7,000,000 new bonds 
on the Long Dock property (inclading $3,000.000 to pay old bonds), and 
the coupon of Dec. 1, 1885, would be paid if holders funded the three 

coupons overdue, and that fo fall due June 1, 18836. See V. 41, p. 585. 

Some of the holders of car trust bonds have re lineniahied their right 
to aunual drawings of principal, and 90 per cent of the holders agreed 
to reduce their interest to 5 per cent. 

For tive months from Oct. 1 to Feb. 28 in 1885-6 gross earnings were 
$8.49 151, against $°,8 25,647; net #2,434,639, against $1,872,475. 

The annual report for year ending Sept. 30, 1885, published in the 
CHRONICLE, V. 41, p. 609 and 652, had the following : 

OPERATIONS AND FISCAL RESULTS. 

Operations— ISsi-s2Z. * 1882-83. 1383-84. 1384-85. 
Passengers carried... 6,784,195 — 6,934,72 6,734,045  7,209.054 
Passenger mileage .. 225,130,883 247,147,117 235,105,058 250, 635,115 
Rate ® pass. @ mile 1 O47 ets. 196) cts. 2159 cts. — .......... 
Freight (tons) moved 11,895,238 13,610,623 16,219,5 598 14,959,970 
Freight (tons) mil’ge 1954: 3897 10 23069468. 2 2495888976 233177 7 $927 





Av.rate Pton Pmile O749 cts. O75V0cts OG8dcts. .......... 
hurnings— bs + $ 
oe Samenescs 4,384,510 4,632,229 4,675,872 3,986,793 
Ti inatesetens seas 14,642,128 17,213,621 15,773,004 13,313,249 
Mail,expr’s,rents, &c. 949,136 956,326 1,188.559 1,134,530 








_ Total gross earn’gs 19,975,774 22,802,246 21,637,455 18,934,572 
* Iu 1883-84 and since the N. Y. Pa. & Ohio statistics are included, 
butin 188-3 they Were inc lnded for tive months only. Figures ot trafiic 
do not include coal und supples for the use of the two -* eins es. 
1831-82. 1852-83. 1883-8 188 1-85. 


ba # # $ 
1,995,368 2,720,174 2,602,368 i. 369,045 
1,009,662 1,299,986 1,2: if 32 t 1,805,864 
3,639,506 4,443,908 4,749,570 4,158,186 


Operating expenses— 
Maintenance of way. 

Maintenance of ears. 
Motive power ....... 





The statement of profit and loss inc''1:'+- »umerous items, and refer- 
ence should be made to the table in V. 41, P: 652, of which the totals are 
as follows for the fiscal years ending Sept. 30, 1882, 1883 1884 and 1885, 








1882. 1883. 1884. 1885. 
Total income... $7,662,335 $8,234,463 $6,356,983 $5,589,748 
Total debits.... 6,501,693 6,968,978 7,055,606 6,966,691 
Surp.or deficit.. $1,166,642 $1,265,485 *def.$698,622 df.$1,376,943 





* This allows for full interest on 2d consols, though only two months’ 
intercst was actually paid in 1883-84 and none in 1884-85. 


—(V. 40, p. 28, 92, 151, 164, 182, 214, 241, 270, 281, 304, 363, 425, 552, 
569, 588, "52 5, 640, 652, 685, 717; V. 41, p. 23, 50, 95, 161, 189, 190, 
215, 273, 407, 420, 446, 495, 535, 599, GO9, 612, 613,625 652, 665; V. 
42, p. 60, 93, 187, 207, 243, 261, 272, 30i, 431, 463.) 

New York & Long Branch,—The following-named companies 
were consolidated on December 21, 1881: New Yok & Long Branch 
RR., from Perth Amboy to Long ‘Branch, 23 miles; New Egypt & Far- 
mingdale RR., from Long Branch to Ocean Beach, v3 2 ranch & 
Sea Girt RR., ‘from Ocean Beach to Sea Girt, 3; New York & Long 
Branch Extension RR., from Sea Girt to Point Ple: asant, 3; Long 
Branch & Barnegat Bay RR., from Point Pleasant to Bay Head, 1; 
total length, 38 miles. The Central RR. of New Jersey holds a ma- 
jority of the stock, and by contract of Jan. 3, 1882, the Penn. RR. and 
Central of N. J. agree to pay 32 p. ct. of gross traftic—$206,000 per year 
as a minimum to $240,000 as a maximum. When the Phila.& Read. leased 
the Central of N. J., litigation was begun to deprive the Penn. RR. of 
furtheruse of this route, but a compromise was made. Gross earn- 
ings for the year 1883 were $544,390 and deficit on operations $35.383. 
Interest charze, = and dividend of 1% per cent $35,000, making 
total deficit, $160,3 


New York & lil England.—The mileage owned is as fol- 
lows: Boston to Hopewell Junction, 215 miles; Wicopee to Newburg, 3 
miles; Providence to Willimantic, 58 miles ; branches—Newton, Mass., 
to Woonsocket, R. I., 28 miles; East Thompson, Conn., to South- 
bridge, Mass., 17 miles; Elmwood to Dedham, Mass., 142 miles; Charles 
Riv. to Ridge Hill, Mass., 2 miles; other branches, 11 miles; total owned, 

326 miles. Le ased—Fra nklin to Valley Falls, 14 miles; Vernon to Rock- 
+ 4 miles; Springfield to E. Hartford, &c.,34 miles; Norwich & Wor- 
cester RR., 66 miles; total leased, 119 miles ; also has’ running arrange- 
iments over 26 miles more, Total, 471 miles. Controls Norwich & N. Y. 
Steamer line. 

The former Boston Hartford & Erie Railroad became insolvent and was 
succeeded by this company, formed in 1873. In 1878-79 the company 
acquired the Hartford Prov. & Fishkill RR. Since the completion of 
the line to Fishkill on the Hudson in 1883, the through traffic rates 
have been demoralized, and the N. Y. & New England has not yet 
realized the full benetit of th: . extension 

On January 1, 1834, Mr. Clark, the President, was appointed the 
receiver, and so remained till s an. 1, 1886, when the road was returned 
tu its owners. For the car trust bonds 2a mortg. bonds were issued, 
bearing 3 per cent to Feb. 1890, 5 per cent to Feb, 1892 and 6 for bal- 
ance of term; the rolling stock was so!d and bought in by the receiversin 
Se ‘pt. . 1885. See V. 41, p. 357. It was voted in Sept., 1885, to offer 
$2,000,000 of 7 per cent cumulative preferred stock at par; and this 
stock, taken by stockholders, by creditors and others, cleared off the 
floating debt, 

Mr. W. T. Hart,the President, remarksin his report for 1884-5 that 
af‘er paying all charges for the year, including interest on the bonds, 
there was a deficit in the year’s income of $11 13,460, and then says: 
“It is true that the charges payable out of income for the year 
are less than this amount by $44,009, representing coupons 
funded by the company in its second mortgage bonds, and 
if considering only the_ receiver's income and_ disburse- 
ments, the deficit should be reduced by this amount, 
and so bestated at $69,460. The amount chargel to ‘rent of other 
roads’ includes a payment of $72,675 to the Nor wich & Worcester road 
during the year. This may not be expected asa future charge, the 
re il of that road having been reduced, as is explained in this report. 

A fiir statement of the “matter is, that your road has substantially 
earned its fixed charges, although tecinically it has failed to do so by 
$113,460. The most important question is whether these net results 
have been obtained by neglecting repairs and renewals, and thereby 
lessening the value of the property. Upon this it may be stated that the 
RR. Commissioners of the several States, in giving the result of their 
official examinations of your road, speik very highly of its con-tition.” 

Gross earnings for five months from Oct. 1, 1885, to Feb. 24, 1886, 


$1, ret _ against $1,256,721 im 1884-85; net, $560,241; against 
$354,25 

The operations of the Norwich & Worcester road are kept separate. 
See annual report for year ending Sept, 30, 1885,in V. 41, p. 686, Oper- 
ations, &c., for three years past were: 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

DESCRIPTION. RES |Bonds—Princi- 
—— | Miles | Date | Size,or; 4 ount — An fbi. pal, When ——~ 
For exn'anation of column headings, &c., see notes’ of o ar | Outstandi Rate per; When |Where Payable, and by| Stocks—Last 
on first page of tables. | Road.| Bonds) Value. ancing | Cent. |Payable Whom. Dividend. 
ae | 
New York Penn. & Ohio—Prior tien bonds, goid,B&2£ 427 | 1880 |$500&e.) $8,000.000 6 g. |M. & 8.' London and New York.|Mar 
1st mort., gold (no foreclosure till 1895,) $ & 2..| 460 | 1880 | 500 &e.; 44,093,000 7 4 J. & J. do do tet : i3e5 
2d mortgage, incomes, $ & & ............02-eee eee | 460 | 1880 | 500 &e.| 14,500,000 5 g- |M. &N. do do May 1, 1910 
3d nortgage, incomes, $ & 2 .................-.26. ' 460 1880 | 500 &e., 30,000,000 5 g. iM. & N. do do May, 1915 
af Y. Phila. wea 9 pete. pageeeneye. RR | ocon | BOGB 1 cee | 1,848,100 6g. J. & J. cnmenesade Jan. 1, 1923 
ncome mortgage, non cumulative. ........... seco] coos | LESS | .-c- 4 1,000,000 6 Te ee pe Oct. 1, 193 
N.Y. Piltsburg & Chic.—1st M., gold ($18,000 p.m.))  .... | 1881 | 500 &e. | , (2) 6g. \J. & J.| New York Agency. July 1 +H 
N.Y. Prov. @d Boston—(Stonington)—Stock..... Ef RET 100 3,000,000 2 | Q.—F. 'N. Y., Central Trust Co.) Feb 10, 1886 
First mortgage..............-. cSimeinse <peeennes ---- 50} 1869, 1,000 1,000,000 7 |. & J. do do July 1, 1899 
ist mortgage (Stoninzton to New Loudon)........, 251881) 1,000 | 300,000 4 A. & O. do do pril 1, 1 
N Y.Susqueh.d@ Western—1st mort., Midland of N.J.; 7 1880 | 500 &e., 3,500,000 6 A. & O. N.Y., Nat. Park Bank. } April 1, 1910 
a — a pe - = ~gge e i enbeamneneneees | 61 pe ye ay tree : : ~ & : .| Paid 49 cash, 49 scrip. | July 1, 1911 
ortgage, gold, on Paterson Extension .......... odur ( 250,0 ft ay SS  * Bee ree 911 
PPOUORCETOS DOGGS. .....2.- 50... odbstee- enbbeuesnanad | 1... | 1882 500 600,00 ) 6 FF. & A. Paid 142 cash, 49 scrip. | Aug. 1, 1897 
rom wer coupes en at Option) ......... | cece | 1885 ea 93,000 6 | asses | cewerecese 1895 
BP CrUSE COTTIMORLES .... 22. coerce -coe-cce-s-ce0] cee eas seen] 831,429 6 Mae | .  costaghone 1887-1893 
N. Y. Tex & Mex.—1st M., gold, |. ¢. (for $3,000,000) OS i 500 3,000,000 6 g. lan & O.| N. Y.,So. Pae. Co. Oct. 1, 1912 
N.Y. Woodhiven & Rockaway—\st mortgage, coup.| 16) 1882) 1,000. 600,000 6g. J. & J.| Treasurer’s Office. Jan. 1, 1902 
ne —— me Fete por spals reg page sony Se eco | 1385! .... 1,000,090 6 VP, Seay are eda | Jan. 1, 1912 
Car trusts, secured by ist mortga e bonds..-. ..) 2... | 2... oad 180,213 6 | ge YS eee ae een Aug. 1, 1890 
Niagara Bridge & Canandaigua—Stock ............ | de 100 |= 1,000,000 3 ‘A. & O. N. Y., Cent. RR. Office. Anak 1, 1886 
Norfolk Southern—1st mortgage, gold.............. 7S} 1880 1,000 | 900,000 6 g. ,\M. & S. Int.fund. from Sep.1,’84) Sept. 1, 1920 
2a mortgage, income (not cumulative)............ | TS} 1831 1,000 ; 1,000,000 6 kk. . 2 eee ee Jan. 1, 1970 
Sinking fund debenture certificates .............. | .... | 1881; 1,000 | 250,000 , A. & O. Int.fund. from Sep.1,’84} Oct. 1, 1892 
eth a - - om ($270,000 soemges by coupons)| .... |’80-'82) 300 | 345,000 6 [yee = . |. “Smeweneads 1892 & 1920 
orfolk &@ Western.—Coimimon stock................. Lae? ceaprd 100 6,884,700 > adiea er idan’ i ..> 8s eae 
Preferred (6 per cent) stocK............-... iitentae | Ss ess 100 | 18,000,000 |31g serip Pek oémieiel nie Jan, 15, 1884 
General mortgag, gold (for $11,000,000).........| 428 | 1881 1,000 = 6,699,000 62. M. & N.N. Y. and Philadelphia.| May 1, 1931 
Ist M., gold, on New Riv. div, (coup, or reg.)... 22. 80 1882 1,000 | 2,000.000 62. 'A. & O.! do do April . 1932 
Improv. & Ext. mort., gold, ($8,00 1,000 author’d)| 510 | 1883 ) 1,000; 2,500,000 6g. iF. & A.| do do Feb. 1, 1934 
Adjustment mort., gold (red’ble after "04 at 110}.) 510 1884 1,000 | 1,500,000 72. 'Q—M.: New York and Phila. | Dee. 1, 1924 
AV Passenger Freight (ton) _ Gross Net 17 miles; total, 111 miles. Successor of the Peninsula RR. Co. of Va.; 
Years Miles _ Mileage. Mileage. Earnings, Earnings. | Jan. 1, 1884, purchas-d the Eastern Shore (Md.) RR., Delmar to Cris- 
1881-82...... 330 99,853,672 103,668,653 $3,263,310 $909,194 | field, 38 miles. Capital stock Dee. 31, 1884, $1,714,375. Gross earnin 
1882-83...... 384 593,815,074 153,213,910 3,571,858 385.480 | in 1884, $123,525; wet, $50,256; interest on bonds, $55,920. <A. 
1883-84...... 382 54.299,316 138,534,292 3,362,032 420,406 | Cassatt, President, Philadelphia. 
1884-85...... 382 58,818,387 107,639,953 3,235,946 1,081,366 


New York Pittsburg & Chicago,.—This was the projected line, 


= ‘ o ‘ . QQ2 Re « ‘ FAQ FAS | : uv 
(V. 40, p. 28, 120, 152, 182, 269, 338, 363, 394, 425, 454, 508, 542, | from Red Bank, Pa., to Huntington, Ind.,. and to Chicago, forming a west- 


569, 626, 652, 717, 742; V. 41, p. 24, 50, 76, 102, 134, 242, 273, 331, 
357, 392, 420, 463, 495, 527, 555, 5956, 985, 612, 654, 686, 722, 745; | 
V. 42, p. 60, 61, 156, 187, 243, O04, 393, 431, 463, 437.) 


ern connection for the Central of N. 


| tend fro:i. New York City to Marion, 0 


The company was building from 
Wampum, Pa. to Marion, O., 165 miles, and the whole route was to ex- 
Henry Day, N. Y., 1s trustee 


New York New Haven & Hartford,—Owns from Harlem June | of the mortgage, ana Gen. J. 5. Negley, Pittsourg, is President. 


N. Y., toSpringtield, Mass., i23 miles; branches to New Britain, Middle. | 
town and Suttield, 18 miles, leased—Harlem & Portehester RR., 12 miles: | 
Shore Line RR., 50 miles; Boston & New York Air Line and branch, 54 
miles; Stamford & New Canaan Road, 8 miles—total operated, 263 
miles. This was a consolidation July 24, 1872, of the New York & New 
Haven and the Hartford & New Haven railroads. The company uses 
the N. Y. & Har. RR. from Williamsbridge into N. Y. City and pays a 
large rent therefor. The company leases the Hariem River & Port- 
chester Railroad, and guarantees the bonds. In November, 1882, the 
lease of the N. Y. & Boston Air Line for 99 years at 4 per cent per an- 
num on the preferred stock was made. In Sept., 1332, the stoce of tue 
Hart. & Conn. Val. road was purchased. In April, 1881, a controlling in- 
terest was bought in the N. Laven & Northampton RR. stock by parties 
in the interest of thiscompany. In 1883 the ortgaze for $5,000,000 at 
4 per cent was authorized, to be issued as required in making improve- 
ments on the main line. 

Fiscal year ends September 30. Annual report wasin V. 42, p. 59. 

For the year ending Sepf. 30, 1885, the total income was $6,895,824, 
against $6,887,258 in 1884; net earnipgs, $2,446,536, against $2,23 2,- 

5. (Vv. 40, p. 6O, 214, 588; V. 41, p. 162, 586; V. 42, p. 59, 243.) 

New York Ontario & Western,.—Owus from Oswego, N Y., to 
Cornwall, N. Y., 273 miles; branches to New Berlin, 22 miles; to Delhi, 
17 miles; to Ellenville, 8 miles; total owned, 320 mles. By contract 
has right over West Shore RR. from Cornwall to Weehawken, 52 miles; 
total operated, 372 miles. 

This was the New York & Oswego Midland. Main line was opened 
July, 1871. Default was made in 1873. The main line was sold in fore 
closure November 14, 1879. The present company was organized 
January 22, 1880. From assessments about $10,000,000 was realized. 

Of the $4,000,000 of 6 per cent first mortgage bonds $2,000,000 were 
used to retire the preferred stock, of which all but $210,000 was retired 
by Mareb, 1886, and $1,000,000 remained in the treasury for future 
requirements. A majority of stockholders assented to this issue of 
bons. (See V. 42, p. 594.) This company was closely allied and en- 
tangled by contracts with the New York West Shore & Buffalo RR. 
By agreement with the new West Shore Co. in January, 1686, the N. Y. 





O. & W. took title to the road, Middleton to Cornwall, and a right to run 
its trains over the West Shore from Cornwall to Weehawken by paymens® | 


of a tixed sum per mile for trackage, and was also discharged feom all | pofeit..... 8. occ ec ceccucccccccceccee 


liability under the former !ease and on the terminal bonds. 

In the year ending Sept. 30, 1855, gross earnings were $1,882,134; | 
net, $229,374. Seeannual report in V. 42, p. 123. (V. 40, p. 119, Ls2z, 
481, 508; V. 41. p, ‘ 
272, 304, 387, 394.) 


New York Pennsylvania & Ohio,—Owns from Salamanca, 
N. Y., to Dayton, O., 358 miles; branches—to Oil City, 34 miles; to 
Silver Creek, O., 2 miles; total owned, 424 miles. Leased lines— 
Cleve.& Mahon. RR., 81 m.; Niles & New Lisbon RR., 36 m; other small 
branches, 32 m.; total oper ated, 574 miles. Changed to standard gauze 
June, 1880. Formerly Atlantic & Great Western Railway swld Juiy 

, 1871, and leased to Erie on May 1, 1874, but lease not carried out 
Again sold Jan. 6, 1880, and reorganized by a London committee 
,of stock and bond holders. (see V. 30, p. 143.) 

Five trustees exercise the voting power of the new stock until the third 
mort. bondholders receive 7 per cent interest in cash during three years. 
The first mortgage bonds bear 7 per cent, Whatever portion of this that 
May not be earned to be payable in deferred warrants, to be capitalized 
in bonds of the same class; payment of interest to become absolute not 
later than July 1, 1895, and until July 1, 1595, the right to foreclose 
the mortgage is suspended. On the second and third mortgages there 
is no right to sue the company or to foreclose. The stock is— preferred 
$10,000,000; common, $34,999,350. ‘the deferred warrautsa, Sept 30, 
1885, were $2,076,605. Bonds above are also secured on leasehold 
estates. 

From May 1, 1886, leased to N. Y. Lake Erie & Western. The rental 
Will be 32 per cent of all gross earnings up to $6,000,000, and 50 per 
cent of all gross earnings above $6,000,000, or until the gross earnings 


216, 242, 273, 603, 722; V. 42, p. 93, 123, 125, | ately. 
| 42, p. 22, 61, 215.) 





are $7,200,000, and then 35 per cent of all earnings. But if 32 per cent 
of the gross earnings should ever be less than a specified minimum suin 
of $1,757,055 to be paid yearly, then the deficit is to be made up without 
interest out of the excess in any subsequent year. Out of the rental paid, 
the N.Y. P. & O. has to pay its int. and rentals, and fortwo anda half 
years a payment of $260,346 a year to the car trust. . 
Earnings for year ending Sept. 30, 1885, $5,065,161; net, $1,381,224; 
rental to N.Y. P. & O., $1,621,044; loss to Erie, $239,820. (V.4U, p. 28, 


542,742; V. 41, p. 76, 102, 161, 473.) 


New York Philadelphia & Norfolk.—Operates from Delmar, 
Del., to Cape Charles, Va., $4 miles, aud King’s Creek, Md., to Cristieli, 








New Vork Providence & Boston.—Owns from Providence, R. 
I., to Groton, Conn., 62 miles; Warwick RR., 10 miles; Pontiac branch, 
419 miles; 9perates also Pawtuxet »ranch roads, 542 miles; total oper- 
ated, 82 miles. Owns «+ majorcty interest in the Providence & Stoninge 
ton Steamship Line, which has a capital of $1,400,000. Gross earnings 
in 1883-84, $1,135,330, against $1,139.886 in 1884-35; net earnings, 
$457,675, against $378,370. (V. 41, p. 720.) 


New York Susquehanna & Western,—Jersey City to Grave 
Place, 101 miles; Two Bridges, N. J.. to Unionville, N. Y., 21 miles; other 
branches, 12 miles; leased— Unionville, N. Y.,to Middletown, N. Y., 14 
miles; Lodi Br., 2 miles; Penn. RR. trackage, 2 miles; total, 152 miles. 

The New Jersey Midland was built as a cqnnecting line of the New 
York & Oswego Midland, and went into receiver’s hinds March 30 
1875, and was sold in foreclosure Feb. 21, 1880, and the Midland of 
New Jersey was organized. The New York Susquehanna & Western was 
a consolidation in June, 1881, of the Midland of New Jersey. the Pater 
son Extension, the North Jersey, the Pennsylvania Midland and the Mid- 
land Connecting railroads. Stock, common, $13,000,000; preferred 
(cumulative 6 per cent), $8.000,000. The amounts of stock were reduced 
in 1882 from $20,000,0U0 com. and $10,000,000 pref. The New Jersey 
Midland junior securities were exchangeable into stock of this company 
on certain,terms, and the status of the exchanges up to Jan. 1, 1885, 
was stated in the CHRONICLE, V. 40, p. 596. 

In Jan. and July, 1885, and Jan. 1886, the holders of N. Y. Sus. & W. 
mortg. bonds and debentures were asked to fund in scrip one-half of 
the coupons then due, the other half being paidincash. See report in 
———— V. 40, p. 596. Income accouut for 1884 and 1885 was as 

ollows: 








1884, 1885. 

GIGED CRUMB cccccccccccvces ccescescccsses $1,034,208 $1,092,354 
Fe GRR vn cicwenstmecectcdoessececceneaie $416,520 $174,834 
RRR. cccccactudsecete bes pousceessdnessuns $411,000 $411,000 
PEs detnakioncecens aon webes gevegeneonce 25,000 25,000 
Se WIR cece ndesscceccccecocugeseasecsceses 83,192 83,192 
De Bic cocccncckbscnescntsnssines $519,192 $519,192 
$102,622 $44,318 


*The company paid only half interest (except on N. J. Midian? and 


Paterson ext: nsion bonds), which would reduce the above p:oportion- 


(V. 40, p. 28, 182, 241, 330, 596, 625, V. 41, p. 473, 556; V. 


New York Texas & Mexican,- Line projected from Rosenburg 
Junction, Texas, to Brownsville, 350 miles. Completed Rosenberg to 
Victoria, 92 miles. Mortgage $22,850 per mile, covering 5,120 acres 
of land, being half of the grant, which is 10,240 acres per mile, if it 
can be optained. Stock, $2,000,000, In September, 1885, sold to So, 
Devel. Co. and is operated by the So. Pacitic. (V.41, p. 273, 446, 7453 
V. 42, p. 243.) 

New York Woodhaven & Rockaway.—Owns from Glendale 
Junction to Kockaway be ch. 16% miles ; leased—Glendale Junction to 
Long Island City, 62 miles; Fresh Pond to Bushwick, 242 miles; Wood- 
haven to Brooklyn, 64% mies; total operated, 26144 miles. The 
stock is $1,000,000. A readjustment of the finances took place in 
1882, ard the new $6(),000 tirst mortgage was issued and the $1,000,- 
000 incomes were issued for the old mortgage bonds. Thee incomes 
are converti 1 into preferred stock until (892. In 84-5 gross earn- 
ings were $153,244; net, $77,707; rentals, $43,103; balance, net in- 
come, $34,603, against $23,883 in 1884. J. M. Oakley, President. 
—(V. 41, p. 720.) 


Niagara Bridge & Canandaigua,—Owns from Canandaigua to 
Suspension Bridge, N. Y., and branch, 100 miles. The road is leased in 
perpetuity to the New York Central & Hudson at $60,000 per annum, 
with right of lessee to comiuute by payment of a gross sum of $1,000,000, 


Norfolk Southern,—Formerly the Elizabeth City & Norfolk. Name 
changed Feb. 1, 1883. Owns from Noriolk, Va., to Edenton, N. C., 73 
miles. Capital stock, $1,000,000, The holders of 1st mort and deben- 
ture bon is funded their interest for tive years, Sept. and Oct , 1884, to 
March and April, 1889, respectively. Gross earnings in 1883-84, $199,- 
174; net, $57,144. 


Norfolk & Western.—/( See Map.)—Owns from Norfolk, Va.,to Pe- 
tersburg, Va., 81 miles; Petersbiay Vo., to Lynchburg, V%. 123 miles, 
Lynchburg, Va., to Bristol, 204 miles; branches—Petersb’g to City Point, 
Va., 10 miles; Junction to Saltville, Va., 10 miles; New River Division, 
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Subscribers will confer a great favor by giving immediate notice of any crror discovered in these Tables. 
























































——— tS 
DESCRIPTION. INT ‘ Bonds—Prinei 
lanation of column headings, &c., see notes —_— r ~~ Amount Rate = i ec sig scsi d b a ve a 
Pe , &C., er en ere Payable, an Last 
meee on first page of tables. Road.) Bonds! Value. |OUtstanding | "Gens. Payable Whom. ~ Dividend. 
Se | a 
forfolk & Western—( Continued )—Car trust. ......... ---- | Var’s| §.... .--- |M’nthly| New Yerk & Phila. Vari 
Convertible debent’res (red’ble on 30 days’ notice)) .... | 1834 500 6 |J. & 5A Philadelphia Office. | Jan. 15, 1894 
Norfolk & Petersburg—-2d mort..............- z:::| 81 | 1868] 1,000 J. & J.|\N. Y. and Philadelphia.} July 1, 1893 
South Side—1st pref. consol. mort. (6s, ext.in ’85); 133 | 1866 | 1, 5,6&8 iJ. & J. do do 1886 to 1900 
do - 2d do guar. Petersb’rg| 133 | 1866 | 200 &e. 5&6 J. & J. do do 1900 
do d iS fs ial ers zz7:| 133 | 1866 | 200 & 6 iJ. & J. do do Jan.1,’96-1900 
a & Tenn.—Enlarged mort. (extend’din’84); 214; 1854); 1,000 5 iJ. & J. do do J 1, 1900 
0 _ do GE MROTTORMD. ccccceccccves 214 | 1865; 1,000 ~ J. & J. do do Mech. 1, 1900 
forth Carolina—Stock, common..........-.----+--- 223 | .... 100 3 M. & 8. Company Shops, N. C. | Sept. 10, 1885 
erred stock SO SSSVASSSE OOSS COGTHS CE 9SOSHOSO OCEOCSESS 223 ’ “"P 9c 100 3 M. & 8. 0 do Sept. 10, 1885 
Morteage bonds.............-----00-2 eee ceencceees 223 |’67"68) 500 8 iM.&N. do do Nov., 1888 
Pacifie Coast—1st and 2d mortgages......... 76 | 1881 aves 6 SS ER NSeRe peas Nov. 1, 1901 
forth Penneylvania—Stock, guar........... wteeseee 88 | .... 2 Q.—F. | Philadelphia Office. | Feb. 25, 1886 
Gd MOTTLALE. ....------ 2+ eee eee eee cece neeeee serene 56 ..-. | 500 &e. 7 |IM&N/ do do May 1, 1896 
General mortgage bonds. .......-..-...+----seeeeee a? nes 7 it. & J. do do 903 
Bonds secured by €1,200,000 stock............... .... | 1881 éwhe 3 M. & §.) do do Sept. 1, 1905 
Jortheastern (S. C.)—Stock........--..---+0+--20---- 340 |... 50 6 ree Cregeen In 1884- 
gt MOTUZAZS ......ccccccccccsccccccccccsccccccsens 102 | 1869 500 8 M.& 8.| Charleston, Office. Sept. 1, 1899 
QA MOTTZALE ......-.- 202 n enn nese eee e cece sc ec eens 102 | 1869 500 8 iM.& 8. do do Sept. 1, 1899 
Consol. mort., gold (for $1,836,000).... ........... ---- | 1883 | 1,000 6g. J. & J.\N.Y., Jesup, Paton &Co.| Jan. 1, 1933 
forthern (Oal.)—1st mortgage ($6,300,000), gold..| 149 | 1877 | 1,000 6g. J. & J.) Central Pacifie RR. | Jan. 1, 1907 
fan Pablo & Tulare—1st mort. ($3,750,000) ...... 47 | 1878; 1,000 6 ‘A. & O.! do do April 1, 1908 
orthern Central—Stock......-.--  2-+2++20+-eee-- 323 | .... 50 4 J. & J.| Baltimore & Philadel. | Jan. 15,1886 
lst mortgage, State (Maryland) loan.............. 138 | ..<- anes 6 | Q—J. | Annapolis. rreaeemable. 
SE cid cecngunane Seudehooeneets 138 | 1865 | 500 &e. 6 g. A. & O. Baltimore & Philadel. | April 1, 1900 
Consolidated mortgage, gold, coupon............. 138 | 1868 | 1,000 66 CUS. & JC Baltimore. July 1, 1900 
Consolidated mortgage, gold, registered .......... 138 | 1868 |; 1,000 6g. A. & O.! 0 July 1, 1900 
Consol. general mort., gold, 8. f., coup., £ or $....| 138 |1874-5) 1,000 6g. J. & J.| London & Baltimore. | July 1, 1904 
do do gold, coup. $.............. ---- |1876-7; 1,000 6g. J. « J. Baltimore. July 1, 1904 
do at See = RS REoeey .--- | 1885 | 1,000 449g. A. & O. do April 1, 1925 
94 general mort., “A,” coupon (sinking fund) ....; 138 | 1876 | 1,000 5 a aot do Jan. 1, 1926 
do sce, (RRR 5 ES 138 | 1876 1,000 S ew do Jan. 1, 1926 
Union RR., 1st mortgage (assumed) .............. ooee | .2-. 1500 &o. 6 a: & ae do Jan. 1, 1895 








15 niles; Flat Top extension,7 miles. Total operated, 510 miles. Under 
construction, Cripple Creek Branch, 50 miles. 

The Atlantic ory & Ohio RR. Co. was a consolidation of Nor- 
folk & Petersburg, South Side and the Virginia & Teunessee roads, in all 
of which the State of Virginia had an interest for loaus made to them. 
Default on the Atlantic Mississippi & Ohio consolidated bonds was made 
October 1,1873, and the road was soldin foreclosure Feb. 10, 1881, 
and was reorganized as the Norfolk & Western. Of the general mort- 

, enough is reserved to take up prior liens. The dividends on 
referred stock were suspended in 1883 to pay off floating debt. 
fpJanuary. 1884, the convertible de ben'ure bonds were issued for taking 
up the scrip of some $525,000 issued for dividend on pref. stock. In 
Oect., 1884, the adjustment mortgage for $1,500,000 was issued to fund 
foating debt. and is redvemable after 1894 at 310. The annual report 
for 1884,in V. 40. p. 623, hai the following: 

The remarks of Mr. F. J. Kimball, the President, set forth very fully in 
his report the situation of the company and the result of its operations in 
1884. He stated that “the decrease in revenue during 1884, as com- 
pared with 188 3}. is attributable to the falling off in the quantity of and 
earnings from through traffic, due to the general depression in business 
revailing throughout the country. The decrease in gross earnings 
fom the through passenger and freight traffic of the company was 

2.676. while the earnings from local traftic increased $81,438; the 

reased earnings of the company are therefore attributable to the 
through business. The gratifying increase in local traffic contirms the 
statement made in the last annual report that the growth of local busi- 
ness upon your lines may be considered as being permanent and con- 
— = * 

“Although the net income resulting from the operatious of your iine 
during the year 1884 amounted to $240,858, the extraordinary demands 
of the year, allusion to which is made hereinafter, did not, in the opin- 
= - your board, warrant the distribution of the same to the share- 

lders.”’ 

In 1885 gross earnings were *2,771,121; net, $1,121,829. 

Gross earnings for two months from Jan. 1, 1886, $440,695, against 
$425,535; net, $161,998, against $175,266. 

The earnings and expenses for three years were: 




















1882. 1883. 1884. 
Miles ow'd & oper’d............... 428 £03 503 
Operations— 
Passengers Calried ................ 263,347 307,927 412,452 
Passenger mileage................ 14,915,267 16,285,283 19,213,251 
Freight (tons) moved.............. 609,727 797,255 $92,512 
Freight (tons) wil’ge............... 133,957,973 155,521,709 171,773,275 
Ear nings— $ ¥ $ 
DT, ttscnde abdevdeeisecueeds 444,301 485,805 521,192 
dns dukéhibeebuaesséeenesees 1,842,383 2,181,711 2,025,087 
Si; GRUTORG, GO. .cccscccescescecs 143,055 145,260 164,875 
Total gross earn’s............. 2,429,740 2,812,776 2,711,154 
Operating expemses.............. 1,322,576 1,509,574 1,516,858 
TD. ccaunnnnnn cinimoeceen 1,107,164 1,303,202 1,194,296 
Per ct. of oper. expen. to earn.... 54°4 53°7 55°9 
INCOME ACCOUNT. 
1882. 1883. 1°84, 
Receiits— b $ $ 
id acceptin mieipet 1,107,163 1,303,202 1,194,296 
TT, cnntinniinsagdeddbio dedele ee.) . Saemeaas**'- | wuhiaddes 
eee 1,170,552 1,303,202 1,194,296 
Disbursements— ¥ # bs 
Interest. ....... <iheiphwatiaimemei tens 729,359 810,792 953,436 
li oot “antl a tenis 600,000 | ear 
SOWGNGET GEMGMSOR...cccccss 85s cceceee- «ss wveeiscs 66,662 
Total disbursements........ .. 1,329,359 1,335,792 1,020,098 
aa lhl def. 158,807 def.32,590 sur.174,19% 


* The accumulated surplus Dec. 31, 1884, was $513,390. 


—(V. 40, p. 28, 152, 253, 270, 426, 542, 597, 623. 652; V. 41, p. 24, 
134, 273, 393, 473, 496, 586, 613, 654, 685, 683; V. 42, p. 22, 61, 187, 
207, 304, 431.) | 


North Carolina,—Owns from Goldsboro to Charlotte, N. C., 223 m. 
the epee was leased Sept. 11, 1871, to the Richmond & Danville 
Railroad ior 30 years at a rental of $260,000 per vear. Dividends of 6 

rcent are paid on the stock, of which the State of North Carolina holde 

3,000,000, and the dividends thus received by the State are applied to 

er bonds issued to the North Carolina RR. Earnings in 1883-84, $865,- 
626 ; net, $273,323; rental, $260,000; profit to lessee. $13,323. 


North Pacific Coast,—Owns from Saucelito to Moscow Mills, Cal., 
74 miles branch to San Rafael, 2 miles; leased, San Ratael to San 
Quentin, 4 miles; total operated, 80 miles. Stock, $2,500,000. Earn- 
$67 arg) o83: $382.960: net, $64,739. Gross in 1882, $353,199; net, 





North Pennsylvania,—Owns from Philadelphia, Pa., to Bethle- 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Lans- 
dale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; totals 
operated, 88 miles. The Northeast Penn. and the Stony Creek roads are 
operated under contract. In May, 1879, was leased to Phila. & Reading 
at o@7 p.c.on stock till 1883, and 8 per cent thereafter. 


Northeastern (S, C.)—Owns from Charleston, 8.C., to Florence 
8. C., 102 miles. Leased jointly, Lane, S. C., to Sumter, 8.C., 3% miles 
Total operated, 140 miles. This company has earned the interest on its 
bonds, with a ee surplus. In Nov., 1882, the above consol. mortgage 
was authorized, of which $1,142,000 to be held to retire debts of prior 
lien, and $694,000 issued for betterments, equipment, &c. In 1883-84 
gross earnings were $569,470; net, $164,916; In 1834-5, gross, $570,058; 
net, $162,819. (V.42, p, 21.) 


Northern California,—Owns from West Oakland to Martinez, 31 
miles; Benicia to Suisun, 16 miles; Woodland to Tehama, 101 miles; 
leased, San Pablo & Tulare RR.—Martinez to ‘o | City, 47 miles; 
total operated, 195 miles. Completed in 1878 and is leased to the 
Central Pacifie till Jan. 1, 1885, at a rental of $47,500 per month for 
Northern and San Pablo T. In 13884, rental, $549,050; expenses, 
$139,145; profit, $109,905. Rental in 1833, $633,000; expenses, 
$186,026; net, $446,974. In 1881 8 percent dividend paid; in 1882, 
1%; in 1883, 34. The Northern stock is $6,190,500—authorized, 
$8,400,000, and San P. &T. stock, $1,861,000. W. V. Huntington, 
President. San Francisco. 


Northern Central.—Owns from Baltimore, Md., to Sunbury, Pa., 
139 miles; branch—Relay to Green Spring, 9 miles; leased—Shamokin 
Voeiley & Pectisville RR., 28 miles; Elmira & Williamsport Railroad, 78 
miles; operated av cost—Chemung Railroad, 22 miles; Elmira Jefferson 
& Canandaigua RR., 47 miles—315 mules; track of New York Lake Erie & 
Western used 7 miles; total operated, 323 miles. This was a consolida- 
tion of several roads in Dec., 1854. The terms of the several leases will 
be found under the names of the leased roads. In February, 1882, pur- 
chased at par the stock of Union Railroad in Baltimore, $600, 
practically making that road a part of the Northern Central property 
subject to its mortgages. The consolidated general mortgage (gold) of 
1874 was for $10,000,000 to retire all prior bonds. Of the above bonds 
$2,438,000 are sterling or dollar, interest payable in London or Balti- 
more, and the balance are dollar bonds, interestin Baltimore. Under 
the 2d gen. mort. of 1876 $1,000,000 more may be issued as Series C. 
The bonds due July 1, 1885, were paid in part,and the new 419s substi- 
tuted for the balance. 

Gross earnings for two months from Jan. 1 to Feb. 28 were $831,- 
08 i in 1886, against $793,264 in 1885; net, $317,567, against $304,550 

The business of the company depends to a considerable extent om 
coal traftic. The fiscal year ends December 31, and the report for 
188 >) was in the CHRONICLE, V. 42, p. 240. 

Income account for four years was as follows: 


INCOME ACCOUNT. 








1882. 1883. 1884, 1855. 
Reccipts— $ $ b 
Net earnings........ 1,957,852 2,256,525 2,053,482 2,235,309 
Interest & divid’ds.. 203,156 241,914 256,362 246,167 
Other receipts........ 80,812 4,929 7,467 y £ 
Total income...... 2,241,820 2,503,368 2,317,311 2,489,379 
Disbursements — $ bs $ 
Rentals I’s’d lines, &c* 4, .,256 557,313 461.761 442,203 
Interest on debt..... 88 ,~75 881,189 935,014 931,272 
ee 444,272 520,000 520,000 520,000 
Rate of dividend..... 7 8 8 
Miscellaneous ..... .. 154,270 41,130 46,511 53,690 
Tot. disbursements. 1,956,673 1,999,623 1,963,286 1,947,165 
Balance, surplus... 285,147 503,745 354,025 542,214 





* Includes rent of roads and interest on equipment. 


—(V. 40, p. 93. 120, 239, 241, 253, 270, 394, 542, 569, 653. 763; V.41, 
p. 102, 242, 357, 496, 612, 745; V. 42, p. 156, 240, 272, 387.) 


Northern, New Hampshire,—Owns from Concord, N. H., to Weat 
Lebanon, N. H., 70 miles; branch, Franklin, N. H., to Bristol, N. H., 13 
miles; total, 83 miles. Leased to Boston & Lowell at 5 per cent per 
year on stock. In 1884-5, gross income was $254,788; net, $1382,6 
dividends, $179,838. The only liabilities are a guaranty of 500000 
Coneord & Claremont Railroad bonds, of which the Northern RR. owns 
$250,000. See annual report (V. 40. p. 683) as to certain litigation. 
-—(V. 40. p. 152, 683.) 


Northern of New Jersey.—Owns from Bergen, N. J., to Spar- 
Kill, N. Y., 21 miles; leased Sparkill to Nyack, 5 miles; total oper- 
ited, 26 miles. This road was opened October 1, 1859. By contract 
of April, 1869, it is operated by New York Lake Erie & Western at 35 per 
cent ofits gross earnings. It is understood the contract is terminable 
by either party on notice. Dividends are paid as earned on the rental 
Gross receipts in 1883-4, $296,410; net, $30,009; interest and rentals, 





- $35,105; dividends, $35,000; surplus, $9,€94. (V.39, p. 48.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
IPTION. (Bor 
eas DESCR ON Miles | Date |Size,or| mount INTEREST OR DIVIDENDS. Dal, When ie 
For explanation of column headings, &c., see notes) of of Par | outstanding’ ate ‘= When | Where 5 betas and by Stocks—Lagt 
on first page of tables. Road.| Bonds; Value. -| Cent. |Payable Whom. Dividend, 
Northern Central—( Continued j— | 
Union Railroad, 2d mortgage (assumed) .......... cone | cone ere 6 g. |\M.& N.; London & Baltimore. | May 1, 1909 
i. 2; ie dccochedcgncosooonsodaceesoress Ck ee 100 3 J. & D.| Bost.,Conc’d or Leban’n; Dee. 1, 1883 
Northern of New Jersey—Stock................------ sae 100 2 J. & J. New York Ofttice. | [ni 
let mortgage, extended... .... ......c.ccec-00- cbens 21 1878 | 100 &e. | 6 J. & J.\J. City, Hudson Co. B’k.) July 1888 
EE. IIE LE AEDT LET EI 21 1869 | 100 &e. | 7 M. & §. do do - March, 1899 
Northern Pacijic—Pref. stock(8 p. c., not cum’tive).|2,365  .... 100 j i Bera Jan. 15, 1883 
ELF EGR IE INSTEAD AOE NE eosets 2,365 | .... 100 ~ SS, EE DOTS: | Dee. 1, 1933 
Mortgage and land grant bonds, Missouri Div....| 205 | 1879 | 100 &c. 6 M. & N.| N. Y., Mills Building. May 1, igig 
Mortgage and land gr. bonds, Pend d’Oreille Div.| 225 | 1879 ileal 6 M. & §. do do Sept. 1, 919 
Cons. 1st M. ld. g., gold, $25,000 p. m., cp. or reg.|2,020 | 1881 |1,000&¢, 6g. iJ. & J. do do an. 1, } 
do 2d m., gold, land grant, coup. & reg.; All | 1883 |1,000&c' 6g. '!A. & O do do Dee. 1, 1933 
Dividend certificates. ..........2..-.-----ee-ceccee- ---- | 1883 onan 6 Jan’y. do do Jan. 1, 1898 
lst mort., gold, Jas. Riv. Val. KR. ($15,000 p.m.)} 49 | 1886 1,000 6g.iJ. & J. do do | Jan. 1, 1 
Northern. Pace. Ter.Co.—1st M., g. ($5,000,000) cp..|; .... | 1883 | 1,000 6g. J. & J.'\N.Y., Winslow, L. & Co. Jan. 1, 1933 
Northwestern Ohio—Stock...........---++--+++ coccees| TD] cove eoee ccce at. _:- seeneennee | mean 
Norwich & Worcester—Stock................ siacmksees oS ee 100 4 J. & J.|Boston, 2d National Bk. Jan. 11, 1gg¢ 
TTT TE ITN 66 | 1877 | 1,000 6 M. & 8. Boston, N. E. Trust Co.|March 1, 1897 
densburg & Lake Champlain—Stock...........-- Bee § dsen 100 2 J. & J. Boston, Office. July 10, 187¢ 
CO EEE ---- | 1870 | 1,000 8 M. & 8. do Mar., 1890 
Mortgage bonds (redeemable July, 1890) ......... 118 | 1877 1,000 6 J. & J. do 97 
Consolidated mortgage (for $3,500,000) .........- 118 | 1880 | 500 &e. 6 A. & O. do April 1, 1929 
Income bonds, not cumulative.............---.---. ---- | 1880 | 100 &c. 3&6 (A. & O. do April, 1929 
Ohio Ventrai—Riv. Div., lst M., gold, ep. or reg....| .... | 1882 | 1,000 (2) 6 g. |M. & 8.| Last paid, March, 1883.| March, 1999 
SD Bie W an MUN, SROGEROR, cccccccencoccsecccccceces ---- | 1882 1,000 (2) 6 g. Mie Fa)... .: ae RASS: Mar. 1, 1929 
Ohio & ee pe eg common......- on eneeiat meet cess 100 | 20,000,000 icint Orr een Th “a 
Preferred stock (7 p. c. yearly, cumulative) ...... ee han 100 030,000 3% |M.& 8.| N. Y., 31 Pine Street. | Mar. 1, 1976 
1st general mortgage (for $16,000,000)........... 624 | 1882; 1,000 3,216,000 5 J. & D New York, Office. June 1, 1932 
lst consolidated mort. ($3,445,000 are s. f.) ...... 393 | 1868 | 1,000 6,501,000 7 J. & J 0 0 Jan. 1, 1898 
Consolidated mortgage, sterling................... 393 | 1868 £200 112,000 6g.1\J. & J London. Jan. 1, 1898 
Northern Pacific.—(See Map.)—LINE OF RoAD—On June 30, 1885 INCOME ACCOUNT. 
the mileage was made up as follows: Main line—Northern Pacific Junc- 1883-84. 1884-25, 
tion, Wis., to Wallula Junction, Oregon. 1,651 miles; Duluth to Northern ; Net earnings ...............-.......-----0e-ee- $5,425,822 $5,037,849 
Pacific Junction, 23 miles; Northern Pacific Junction to Ashland, 88 | Adjustment of accounts & interest balance. 39,893 245 
miles; Portland to Columbia River, opposite Kalama, 33 miles; Kalama | Dividends on investments ........... ‘ehesen 38,973 147,359 
to Tacoma, 105 miles; Cascade Branch—Tacoma to South Prairie, | General interest account..................2.-. eee sense 21,310 
26 miles; Pasco, on main line, to Natchess River, 91 miles, total of main — notin 
line and Cascade Br., 2,022 miles. Payallup Junction to Stuck Junction, tii hint anes erties icine ianalierh eipnmiinetiiietend $5,504,693 $5,231,071 
ene Saggy pe ene Saaen, , 2 ga a erg go na ta 3 Disbursements— 
neapolis. miles; Minneapolis to St. Paul, miles; tle Falls rest 2 Ram 6 o 
Dakota ER., 88 miles; Northern Pacific Fergus & Black Hills RR, 117 | {terest on funded debt................--..-. saad te Paar ltt 
miles; Fargo & Southwestern RR., 87 miles; San. Coop. & Turtle Mount. | Guarantee to branch roads ................. “a 352154 
RR., 36 miles; Jamestown & Northern RR., 64 miles; Sykestown Branch | Gontribations to sinking fund............... ""3°931 50.376 
RR., 13 miles; Rocky Mount RR. of Montana, 52 miles; Helena& Jeffer-| Balance ceneral interest account............ 318.2814 : 
son Co. RR., 20 miles; total leased, 547 miles; total owned and leased, Opening celebration............ .....2c.+e00- 179,381 “4147 
2,547 miles. The road from Thompson Junction, Minn., to Duluth is | yiccellaneous.............................. = " 27 341 
owned jointly with the St. Paul & Duluth. Pe Ce ee Te ee sented ae 
ORGANIZATIO N.—This company was chartered by act of Congress July Totals..... gente epwenseeeceues ahseonccens $4,419,035 $5,139,111 
2, 1864, to build from Lake Superior to Puget Sound and Portland, Or. | Balance, surplus.................... ‘eens $1,055,658 $91,960 


land grant was 20 sections per mile in States and 40 sections in 
Territories. The road was opened 450 miles west from Duluth—to Bis- 
marck, on the Missouri River—in 1873. The company defaulted Jan., 
1874, and the road was foreclosed August 12, 1875, and reorganized by 
the bondholders’ committee Sept. 29, 1875. New preferred stock was 
issued at the rate of $1,400 for each $1,000 bond and overdue interest. 


STOCKS AND Bonps.—The preferred stock was issued to old first mort- 
gage (7-30) bondholders for their bonds and overdue interest, and has a 
 agerennnene for 8 per cent in each year if earned, but is not cumulative. 

common stock then takes 8 per cent, and after that both share alike. 
The preferred stock claim on net income is only subject to expendit ires 
for new equipment. The preferred stock is received in payment 
for the company’s lands east of the Missouri River at b pod and the pro- 
ceeds of the lands sold go to the retirement of preferred stock. 

A large interest in the stock ($9,075,00) pref. and $11,211,900 of 
com.), in August, 1885, was held by the ** Ore. & Trans-Continental Co.” 

In cy 1882, a dividend, in certificates of 111,9 per cent, amounting 
to $4,667,490, was declared on the pref. stock payable Jan. 15, 1883. 

Prices of preferred stock since 1879 have been: In 1880, 3933@6712: 
in 1881, 64187881; in 1882, 66% 7210038; in 1883, 49% @905g; in 1884, 
3744@5758; in 1885, 3612265338; in 1886 to Apr. 16,534%22617s. Com- 
mon stock: In 1880, 20@36; in 1881, 32%251; in 1882, 28% @543s; 
im 1883, 23180531; in 1884, 14027; in 1585, 1523144; in 1836, to 
Apr. 16, 23142229. 

e consol. first mortgage bonds are a tirst lien on the main line; and 
on all the lands of the company except those subject to the two divisional 
mortgages and those lands east of the Missouri River which are subject to 
the preferred stock. The issue of bonds is limited to $25,000 per mile. 
The proceeds of land sales can be applied to the payment of interest on 
bonds, instead of principal, if the earnings of the road are insufficient. 
Centrai Trust Co. of N. Y. is trustee. The bonds are received in pay- 
ment for lands at 110 and interest, and proceeds of land sold must be 
applied to redemption of these bonds at a price not exceeding 110 and 
interest. Sinking fund of one per cent per annum begins in 1886. The 
total issue of the Missouri Division and Pend d@’Oreille Division bonds 
was $6,480,300, against which are reserved a like amount of the 
Northern Pacific first mortgage bonds. 

In Oct., 1883, the 2d mort. was authorized for $20,000,000, of which 

000,000 were taken by a syndicate at about 8214 net to the company. 

The James River Valley bonds are on the road from Jamestown, Dak., 
on the Northern Pacific south to La Moure, 49 miles, where a junction 
is made with the Fargo & Southwestern; the road is leased to Northern 
Pacific for 999 years, but the bonds are not guaranteed. 


LANDS.—The land grant of the company was 12,800 acres per mile in 
States and 25,600 acres per mile in territories, and the lands earned by 
construction to June 30, 1885, were estimated to be about 43,200,000 
acres, of which about 37,731,220 remained unsold. The lands 
east of Bismarck (Minn. and Dak. Divs.) are pledged to the pre- 
ferred stock, and that stock is received in paymeut therefor. The 
general mortgage bonds cover all the other lands, the divisional mort- 
gages having prior liens on their respective divisions. For the fiscal 
yeer, 1884-5, sules were 344,557 acres and amount of sales (including 
town lots, &c.), $1,739,420. 

For eight months from July 1, in 1885-6, land sales were 258,105 acres 
for $972,420, including town lots. 

Gross earnings for eight mouths from July 1 to Feb. 28 were $7,817,- 
819, against $7,751,265 in 1881-5; net, $3,~53,741, against $3,640,583. 
The fiscal year ends June 30. The annual report for 1884-85 was pub- 
lished in V. 41, p. 329, and had the following: 


1881-82. 1882-83. 1883-84. 188 4-85. 








Miles oper’d June 30 1,298 1,701 2,547 - 2,663 
Earnings — $ by $ 
nger..... —— . 1,302,261 2,099,746 4,237,259 3,075,882 
SR 3,909,423 5,409,08L 7,865,367 7,446,266 
Mail, express, &¢.... 218,621 346,632 500,949 712,001 
Tans cues eeeee) 9,430,305 =7.855,.459 12,603,575 11,284,149 


Operating expenses. *3.572,839 *5.336.930 7,177,754 6,196,300 
Net earnings......... 1,857,466 2,518,529 5,425,822 5,037,849 
eee 


* Includes rentals. 








—(V.40, p. 28, 152, 164, 183, 241, 304, 333, 427, 522, 542, 626, 637, 
653, 717, 751, 763; V.41, p. 50, 102. 146, 161, 2146, 254, 273, 307, 329, 
331, 393, 473, 496, 527, 557, 612, 654, 685, 722; V. 42, p. 3, 22, 85, 93, 
156, 169, 187, 243, 255, 272, 304, 365, 431.) 


Northern Pacific Terminal Co.—This company owns terminal 
facilities on the Willamette River, Oregon. at Portland, East Portland 
and Albina. They are leased for fifty years, jointly and severally, to 
the Northern Pacific RR., the Oregon Railway & Navigation Co. and the 
Oregon & California RR., with a guaranteed rental sufficient to pa 
interest, sinking fund and taxes. . The sinking fund begins in 1893 4 
is to be suflicient to retire the bonds by maturity, which bonds may be 
drawn at 110 and interest. The stock of $3,000,000 is owned by said 
three companies (40 per cent yf Ore. Railway & Navigation Co., 40 
cent by Northern Pacific and 20 per cent by Oregon & California RR.), 
and held by Central Trust Co. of New York, to be delivered after pay: 
a to the sinking fund which is to cancel the bonds. (V. 42, p. 207, 


Northwestern Ohio.—Owns from Toledo Junction to Toledo, 0., 
80 miles, and leases 7 miles, from Mansfield to Toledo Junction. This 
was a consolidation of the Toledo Tiffin & Eastern, the Mansfield Cold- 
water & Lake Michigan and the Toledo & Woodville roads. Leased to 
Pennsylvania Company at cost of operating. In 1884 gross om 
$270,799; net, $30,628. In 1885 gross earnings, $269,510; net, $75,067. 


Norwich & Worcester.—Owns from Norwich, Conn., to Wor- 
cester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 miles; 
total, 66 miles. Operated under temporary lease by N. Y. & New Eng- 
land Railroad. In February, 1885, it was voted to reduce the rental 
to 8 per cent. In the fiscal year ending Sept. 30, 1885, the gross receipts 
were $750,481; net, $322,493; payments for rentals, $40,050; interest, 
=, dividends, $233,802; surplus, $24,243. (Vol. 40, p. 241; V. 41, 
p. ) 


ery & Lake Champlain.—Owns from Rouse’s Point, 
N. Y., to Ogdensburg, N. Y., and branch to Maquam, Vt., 130 miles 
Gross earnings 1883-4, $595,320; net, $212,202. In 1884-85 gross earn 
ings were $572,519; netincome, $269,203; charges, $238,427; surplus, 
$30,778. For nine months from April 1, 1885, to Dec 31, 1885, gross 
earnings were $148,168, against $482,434 same timein 1884; surplus 
over interest, &c., $52,181, against $31.039. (V. 40. p. 61, 133, 270, 
364, 588; V. 41, p. 101, 496, 654,745; V. 42, p. 22, 387.) 


Ohio Central,—(River Division.)—This road extends from Co 
O,Ohio, to the Ohio River at a place opposite to Point Pleasant, 
miles (including branches), and from Point Pleasant to Charleston, West 
Va., 58 miles; total line, 126 miles. The stock was $22,000,000. 

On Sept. lst, 1883, default was made. The main line, Toledo to Corn- 
ing, -_ Columbus Br., were solid April 15, 1885. (See Toledo & Ohio 
Central.) 

Plan for the River Division was mentioned in V. 40, p. 356, embraci 
the proposed issue of a new lst mortgage at $10,000 per mile, lst pre 
stock of $6,000,000, 2d pref., $4,0-0,000, common, $2,200,000. The 
old first mortg. bonds paid 2 per cent assessment and took 1st pref. 
stock ; incomes paid 10 per cent assessment and got 2d pref. stock; 0. 
C.common stock paid 1 percent assessment and got one share of neW 
common stock for ten of old; for all of the cash assessments paid neW 
lst mortg. bonds were given. Sale occurred October 22, 1885, and re 
organization took place. Latest plan for working noted in V. 42, p. 487, 
under *‘ Ohio Kanawha.” (See V. 41, p. 473.) (V. 40, p. 183, 208. 
#41, 356, 481, 542. 597, 610, 626, 653; V. 41, p. 24, 208, 243, 357, 
438, 473, 496, 603, 745; V. 42, p. 23, 243.) 


Ohio & Mississippi.— (See Map of Baltimore & Ohio.)—Owns from 
Cincinnati, Ohie, to East St, Louis, [ll.. 338 miles; Louisville branch, 
North Vernon to Jeffersonville, Ind., 53 miles; total Ohio & Miss. line, 
391 miles; the Springfield Division, Beardstown to Shawneetown, IL, 
225 miles; total operated, 616 miles. The Eastern and Western divis- 
ions were sold in foreclosure and the Ohio & Mississippi Co. formed by 
consolidation Nov. 21, 1867. 

On Noy. 17, 1876, the company was placed in the hands of a receiver: 
The receiver was discharged in April, 1884: In December, 1884, the 
conflicting interests in the directory were harmonized, 
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[VoL. XL. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
’ NTERES’ Bonds—Prina. 
DESCRIPTION. Miles | Date | Size, or aca INTEREST OR DIVIDENDS. pal. When 
For explanation of column headings, &c., see notes} of oO Par ‘outstanding |Rate per; When Where Payable, and by| Stocks— due, 
on first page of tables. Road.| Bonds} Value. =) Cent. Payable Whom. Dividend, 
i & a 
Ohio & Mississippi—( Continued )— | 
2d consolidated soy t und mortgage ........-.-- 393 1871 | $1,000 | $3,761,000 7 \|A. & O.; New York, Office. April, 191] 
ng. Div. (Sp.& Il. SE.) 1st M. (for $3,000,000). 222 | 1874 | 1,000 2,009,000 7 (M.&N.) do do Nov. 1, 1905 
Ohio Southern—1st mort. ($15,000 per mile)........ 132 1881] 1,000 2,100,000 6 J. & D.N.Y., Corbin Bank’gCo.| June 1, 199] 
2d mort., income ($15,000 per mile)............... 132 1881; 1,000 2,100,000 6 iJ. &D.! do June 1, 192 
nt ncncicanbipesencenceeresvenesewe See | ines 100 | 10,848,620 349 J. & J.) Boston, Office. Jan. 1, 186 
Bonds (not mortgage) coupon and registered... .. ---- 1874] 1,000 1,692,000 7 (|M.& 8.) do March 1, 1894 
Bonds do do a: epg ---- | 1875] 1,000 500,000 6 ‘J. & D.! do June 1, 1895 
Bonds do do _ weube .--- 1876 | 1,000{ 1,100,000 6 M. & 8. do Sept. 1, 1896 
Bonds do do ae "12" | 1877] 13000 | 23000000} 6 |F. & A. do Aug. 1. 1897 
Bonds do do a .--- | 1882! 1,000 .000 44 J. & D. do Dec. 1, 1897 
Bonds for Framingham & Lowell bonds .......... ---- | 1884] 1,000 416,000 OB | uses | do 19 
ARATE ST ARIE IAT AT .--- | 1884] 1,000 750,000 TD ght ies Go 1 
Bost. Clin. F.& N. B., mortgage bonds 1869-70... 43 °69-70) 500 &e. 491,500 7 iJ. & J.| do 1889 & ’90 
do SE iconic eunbdulthitsonmenatel 58 | 1874 1,000 400,000 7 (|J.& D. do July 1, 1894 
do mortgage bonds ..... ........ 120 | 1880} 1,000} 1,912,100 5 ‘J. & J.\Boston, N. E. Trust Co.| Jan. 1) 1919 
on & California—ist M., gold ($20,000 p.m.) ..| 451 | 1881 | 1,000 9,020,000 6g. J. & J.) Last paid June, 1884. } July 1, 1992] 
mortgage, $10,000 per mile.... ...............- 451 1883) 1,000 2,610,060 7 A. & O.| Last paid Oct., 1884. | April 1, 1933 
Oregon Paci 1st mort., land ee iisetcadses ---- | 1880; 1.000 | 25,000 p.m 6 g. |A. & O.. New York and London.| Oct. 1, 1909 
= Railway & Navigation—Stock............... Se. ¢ ena 100 | 24,000,000 lg | Q.—F. N.Y., Farm. L. & Tr. Co.} April 1, 1886 
Ns ene End eas scapeteepbsneeuso .--- | 1879 | 1,000 5,690,000 6g. |\J. & J.' do do July 1, 1909 
Debenture gold loan, coupon .....................- .... | 1884] 1,000 5,000,000 7 g. A. & O.! New York or Boston. | April 1, 1887 
Consol. mortgage, cold, $25,000 per mile......... 657 1885! 1,000 3,000,000 5g. J. & D.. New York Agency. June 1, 1925 
Oregon Short L.—1st,gld.,int.gu. by U.P.($25,000p.m); 610 | 1882 | 1,000 | 15,265,000 6 F. & A. N. Y., 40 Wall Street. | Feb. 1, 1929 
Oregondé Trans-Continentai—St’ck (for $50,000,000)| ....  .... 100 | 40,000,000 eg 4 ipeaotenne> Oct. 15, 1883 
Trust bonds, gold (1st M. collateral) $20,000 p.m..| 497 | 1882) 1,000 | 10,063,000 6 g. M. & N.N.Y.,Farmers’L.& T.Co.| May 1, i922 
Oswego & Rome—l1st mortgage guaranteed......... 28145 1865 | 1,000 350,000 7 Mz. & N..N.Y.,Farmers’ L.&T.Co.| May, 1915 
Emcome mortaame DONAL........ ccccccscccccccccce- ooo | 1866 | 1, 200,000 7 F. & A. N.Y., Central Trust Co-| Feb., 1891 
LEELA LEE LETT I ..-- | 1866 oeians 107,000 zz a "eg arr 2866 
Gswego ¢ Syracuse—Stock, 9 og cent guar......... «Eee 50 1.320,400 4lg F. & A..N. Y., Del.,L. & W. RR.| Feb., 1886 
Consol. mortgage (guar. D. L. & W.).... ....------ ---- | 1876 | 1,000 438,000 7 %(|M.& 8. do do 1907 
Construction M., guar. prin. & int. (for $1,000,000)| .... ! 1883 vine 668,000 5 Le) Seer yer ree May, 1923 
e| / 








The new prnene’ mortgage for $16,000,000 was authorized under 
the plan of reorganization, by which $12,784,000 was reserved 
to exchange for old bonds as they mature; $2,216,000 used in 
paying overdue coupons and all other claims; and $999,695 expended 
or new equipment and terminal facilities. The terms of preference 
of the preterred stock state that the holder thereof shall be entitled 
to receive from net earnings of the company 7 per cent per annum, 
and to have sich interest paid in full for each and every year before any 
payment of dividend upon the common stock. 

e gross and net earnings of the whole line in the years 1884 and 
1885 were as follows: 








1884. 1885. 
NN 6a ct penneincngennebosnee $3,702,959 $3,679,614 
PLE coscedeseccsocoscosseee 2,926,733 2,614,646 
NR ii entnicnwnd att ee $776,225 $1,034,968 


Gross earnings Jan. 1 to Feb. 28 were $548,610, owe $568,179; 

net, $116, 481, mates $95,637. (V. 40, p. 742, 763; V. 41. p. 24, 102, 

—_ — 273, 357, 420, 446, 527, 654, 688, 745; V. 42, p. 61, 187, 304, 
» 431.) 


Ohio Southern,.—The road will extend from Springtield, Ohio, 
to some point on the Ohio River. Length of road completed and in 
operation Dec., 1884: Springfield, Ohio, to Wellston, with extensions 
and branches, 132 miles. Stock (par $100), $3,840,000. Gross earn- 

in 1884,$473.001; net, $141,314; interest paid, $116,100; 

ellaneous, $4,539; surplus, $26,675. Gross in 1883, $364,091: 

net, $117,106; rental, $1,014; interest on debt, $115,200; surplus for 
year, $599. Alfred Sully, President. 


Old Colony (Mass.)—Owns from Boston to Provincetown, Mass. 
120 miles, and lines to Kingston, Plymouth, Somerset Junction, New 
ord, Lowell and Fitchburg, Mass., and to Newport, R. L.; total, 
369 niles; numerous branches, 85 miles in all; leased—Fall River 
Railroaa, 12 miles; Dorchester & Milton Railroad, 3 miles; total 
length of all lines, 4€9 mules. Fall River Railroad was leased April 
1, 1882, for 99 years. In March, 1883, consolidation with the Boston 
Clinton Fitchburg & New Bedford was made and an increase of stock to 
$12,000,000 was voted. In ae, 1884, the Lowell & Framingham was 
absorbed on the terms given in V. 38, p. 540, and the 412 per cent bonds 
of 1884 were issued. The annual report for 1884-85 wasin V. 41, p. 
526, and had the following: 


INCOME ACCOUNT 


1881-82. 1882-83. 1883-84. 1884-85. 
$ $ $ $ 
Gross earnings...... 4,126,258 4,249,179 4,191,872 4,251,186 
Nel receipts— 
Net earnings ....... 1,305,449 1,228,441 1,096,503 1,281,056 
Other reccipts.... .. 77,498 74,076 68,998 79,334 





Totalincome.... 1,382,947 1,303,117 1,365,501 1,360,390 


Disbursements— $ $ $ $ 
Rentals paid........ 449,588 *191,001 46,614 45,594 
Interest on debt..... 345,208 *444,476 556,866 51,424 
Dividends. ....... iene 489,697 *60~,006 723,989 738.122 
Rate of dividend.... 615 7 7 7 
Improvem’t account 98,454 57,634 38,032 25,250 





Total disburse’ts 1,382,947 1,303,117 1,365,5e1 1,360,390 


* Consolidated with Boston Clinton & Fitchburg RR. in 1883. 
—(V. 41, p. 526.) 

Oregon & California.—From Portland, Or., to Ashland, 341 
miles; Albany Junction to Lebanon, 12 miles; West Side Division, Port- 
land to Corvallis, 97 miles. Total finished, 451 miles; to be completed 
to a junction with Central Pacific at the California State line, the gap 
to be finished on this road being 28 miles, and on Cen. Pacific 97 miles. 
The present Oregon & California RR. is a reorganization of the original 
Oregon & California, which company was in default after 1873. The 
land grant is about 4.000,000 acres; bonds are receivable for lands. 
Preferred stock is $12,000,000; common $7,000,000. 

In January, 1885, default was made and receiver was appointed. 
Foreclosure suit under the mo: tga ges Was begun by the Farmers’ Loan 
& Trust Co., trustee. In May, 1885, a plan was adopted in London for 
amalgamation with Central Pacific before Juiy. 1886,by an exchange 
of O. & C. stock for C. P. stock on the folowing terms: One snare of 
Cent. Pac. for every two shares of O.C. preferred paying an assess- 
t of $4 per share; also one share of Cent. Pacifie for every four shares 
of O. C. common paying an assessment of $3 per share; also new bonds 
to be issued by C. P. in place of the O. & C bonds, inthe proportion of 
$1,150 in new C. P. bonds for each $1,000 of O. C. bonds, the new C. P. 
bonds to draw 3 per cent for two years and 5 per cent afterward. For 

1884 gross earnings were $1,014,427; net, $140,765. (V.40,p. 61, 
, 120, 152, 183, 454, 481, 588; V. 41, p. 331, 473.) 

Oregon Pacific.—Road in progress and 70 miles, from Corvallis to 
Yaquina, on Yaquina Bay, completed in October, 1884. Land grant, 
ever 900,000 acres, and covered by first mortgage. Stock is $30.000 per 
mile. T. E. Hogg, President, Corva lis, Oreger. N. Y. Office, 45 William 
Street. (V. 40, p. 183, 764.) 





Oregon Railway & Navigation.—July 1, 1885. railroads oper. 
ated were as follows: Portland to Riparia, 301 miles; Bolles Junction te 
Dayton, 13 miles; Waia Walla to Blue Mountain, 20 miles; 
Pendletcn to Centreville, 17 miles; Palouse Junction to Colfax, 
89 miles; Umatilla to Huntington, 217 miles; total, 657 miles, 
Ocean line between San Francisco and Portland, 670 miles; Puget 
Sound lines, 275 m.; River lines,363 m.; iotel of water lines, 1,308 miles, 

The company pursued the policy of increasing its capital stock to raise 
money for improvements, andin a few years the amount was raised 
from $6,000,000 to $24,000,000. In June, 1885, the consol. mortg. was 
made at the rate cf $25,000 per mile and +6,000.000 reserved to take 
up the old mort. bonds, and $5,000,000 to take up the debentures. The 
Farmers’ Loan & Trust Co. is the trustee. 

In March, 1881, a majority of the stock of this company was trans 
ferred to the Oregon Trans-Coniinental Company, and after Nov. 1, 1885, 
that Company held 139,413 shares. 

For six months from July 1 to Dec. 31, 1885, gross earnings were 
$3,215,227, against $2,:94,609; net, $'1,636,698, against $899,702. 

The annual report for the year ending June 30, 1885, was in the 
CHRONICLE, V. 41, p. 609. The income account was as follows: 


INCOME ACCOUNT, 








1881-82. 1882-83. 1883-84. 1884-85. 
Receipts— $ 
Net earaings ........ 2,335,439 2,594,046 2,393,450 1,482,760 
Other receij'ts....... 180,725 95,167 301,444 138,903 
Totalincome .....- 2,516,164 2,489213 2,694,894 1,621,663 
isbursements— 
Rentals paid ........ 112,760 145.429 354,180 124,087 
Interest on debt .... 444,743 444,270 440,160 529,165 
Dividends.... .... -- 1,296,000 1,584,000 1,800.000 1,080,000 
Rate of dividend... (8) (9) (749) (419) 
Mis. and. sink. fund. 13,609 79,230 79,855 119,091 





Total disb’ments. 1,867,103 2,252,929 2,674,195 1,852,343 
Balance, surplus... 649,061 *226,284 120,699 Def.230,680 


* Adding bonds retired by sinking fund during the year makes surplus 
$63,000 larger than here given. ft weer $91,000 for depreciation 
of steamers leaves a deficit for the year of $70,300. 

—(V. 40, p. 152, 270, 356, 481, 542, 570, 588, 685, 742; V. 41, p. 102, 
273, 496, 609, 613, 721; V. 42. p. 61, 187.) 


Oregon Short Line.—Road from Granger on the Union Paciflo 
(156 miles east of Ogden) to a junction with the railroad of the Oregon 
Railway & Navigation Co., at Huntington, Oregon, 540 miles, with Wood 
River branch to Ketchum, 70 miles. Total 609 miles. The connec 
tion through was made in November, 1884. Built under Unien Pacific 
control, and interest on the bonds guaranteed. The stock is $15,2+5,000. 
Union Pacific owns a majority of the stock and $2,195,000 bonds. Gross 
earnings in Jan., 1886, $113,250, against $101,418 in 1885; net, $11, 
259, against $24,664. Gross earnings in 1884, $1,059,200; net, $403,- 
643; interest and taxes, $809,547; deficit, $446,600. For 1885 gross 
earnings were $1,833,190, against $1,059,200 in 1884; net, $557,959, 
against $288,640 in 1884. (V. 40, p. 718, 764; V. 41, p. 102, 216, 331, 
446, 722; V. 42, p. 156, 272, 304, 37.) 


Oregon & Trans-Continental,—Company organized under the 
laws of Oregon on June 27, 1881, and received from the ‘Villard Pool” 
an assignment of the stock of the Northern Pacific Railroad purchased 
by it. The company’s object was to hold the stocks of the Oregon Rail- 
way & Navigation Company and the Northern Pacific, and to con 
struct connecting roads. 

In the CHRONICLE of Aug. 15, 1885 (V. 41, p. 190) there was a state 
ment of the O. & T. assets. After the taking of certain shares of No. Pae. , 
and Oreg. R’way & Nav. by the ho!ders of the company’s notes, as stated 
in V. 41, p. 557, the O. T. Co. yet held about 139,413 shares of O. R. & 
Nav. Co., 56,730 of N. Pac. pref. and 79,321 of N. Pac common, I 
Dec., 1885, the company arranged a new loin for $4,000,000, at 5 per 
cent, for three years, sectred by collaterals. 

Total authorized capital is $50,000,000. The bonds are secured by 
deposit in trust of first mortgage bonds on new branch railroads, a 
$20,000 per mile; also secured by tratlic contracts with the Northern 
Pacific RR. Co. guaranteeing (after lapse of two years) a minimum net 
annual income of $1,400 per mile, being equal to 6 percent per al 
num on $20,000 per mile of bonded indebtedness, and a sinking fund 
charge of one per cent. The roads thus mortgaged are: The No. Pacifi¢ 
Fergus & Black Hills RR., of Minn, 117 miles; Little Falls & Dakota 
RR., of Minn., 88 m.: Jamestown & Northern RR. of Dakoka, 102 m.; 
Fargo & Southwestern RR., of Dakota, 87m; Sanborn Coope:stown 
Turtle Mountain RR,sc6m.; Recky Mountain RR., Montana, 52 bs 
Helena & Jefferson County, .0 m.; tot 1.503 miles. 

Quarterly dividends began in Jan., 1883, at 112 per cent, aid ceased 
after October, 1883. (V. 40, p. 61, 304, 338, 742; V.41, p. 102, 190, 
208, 393, 446, 527, 557, 689, 722; V. 42, p. 207.) 


Oswego & Rome.—Owns from Richland, N. Y., to Oswezo, N. Yo 
29 miles. Road opened Jan. 1, 1866. It is leased to the Rome Water 
town & Ogdensburg RR. at 8 per cent on its stock ($300,000) ana 7 per 








| cent on guar. bonds. pref. stock being represented by convertible bonds, 
$62,100 of bonds due 1570 are yet outstanding. 
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ITE y > Bonds—Princl- 
a DESCRIPTION. Miles | Date | Size, or hide a OR DIVIDEND. pal,When Dne. 
or explanation of column headings, &c., see notes; of 0 Par | outstanding, te 2. When Where Fagonia, and by| Stocks—Last 
on first page of tables. Road.| Bonds) Value. “| Cent. Payable! hom. Dividend. 
Owensboro & Nashville— 1st mortgage, gold......... 123 | 1881 | $1,000 (Pledged) 6 g. M. & N.) New York. Nov. 1, 1931 
Collateral trust (4U0,000.).. ....2..cccccccccccccce 84 | 1883] 5,000 $26,000 6g F. & A.) do Aug. 1, 1888 
Painesviile € Youngsto: n—I1st mortgage..........- 65 | 1879 | 500 &e. 400,000 7 J. & J. Last paid July, 1881. Jan. 1, 1910 
2d mortgage, income. convertible into stock..... 65 | 1879 | 500 &e.| 1,000,000 7 a ah —. wpedenauda Jan. 1, 1915 
Panama—Stock....... .... --.. 5 iah pene ndanhoned + GO 1 asec 100 7,000,060 2 J. & J.! New York, Office. |July 1, 1885 
General mortgage, sterling, (£737,800)........... 48 | 1867; 2200 3.589,000 7g. \|A. & O. London. 86 to’89 & ’97 
Sinking fund subsidy, gold.....................-..- 48 | 1880, 1,000 2,747,000 6 g. M. & N./ New York. Nov. 1, 1910 
Paterson @ Hudson—Stock. .........-cccccccccccccee: 3 ee oate 630,000 4 J. & J.! New York. Jan. 5, 1886 
Pennsylvanra—Stock............-.-. stiiadadidiniebh iid tear ine 2,036 | .... 50 | 94,777,850 2 'M.&N. Philadelphia, Office. | Nov. 30, 1885 
Gen. M., Ph. to Pitts., coup., J. & J.; reg., A. & O.} .... | 1870 1,000 | 19,999,760 6 | Q.—J. Philadelphia & London. 1910 
State lien (pay’bie in annual inst’lnn’ts of $460,000)} .... | .... sais 1,936,364 5 A. & O. Philadelphia, Office. Annually. 
Consol. M., coup. J. & D., & reg. Q.—M. (8. f. 1 p.c.)| .... | 187 1.000 | 27,482.930 6 | Q.—M. Philadelphia & London.} June 15, 1905 
rh PL, QU, cdeancsenes. sneceessenns sens | ETE | 6 1eee 5,000,000 5 J. & D.! do do Dee. 1, 1919 
Bonds, reg. (P.W. & B. stock deposited as collat’l)| 571 | 1881 aaa 8,734,000 4 iJ. & J. do do July 1, 1921 
Collateral trust loan (coup., but may be reg.).....| .... | 1883 | 1,000 | 10,000,006 44 J. & D. do do June 1, 1913 
Car Trust certs. (in series payable 1.9th yearly)..| .... | ---- 1,000 7,017,000 5 de ty f Philadelphia. 1891-93 
Navy Yard bunds reg. (extended 20 years in’81)|_ .... | 1875 | 1,000 1,000,000 5 J. & J. Phil.,Pa., Co.,forins.&c.| Jan. 1, 1901 
Pennsylvania Company—Stock.......... ....-.-. ..|3,232 | .... 50 | 20,000,000 4 — ‘Pittsburgh, Co.’s Office. For 1883 
Reg. bonds, secured by P. Ft.W.& C. special stock; .... | 1877 | 1,000 2,314,000 6 | Q—J. Phila. Tr. 8. D. & I. Co.) July 5, 1907 
Bonds, gold, secured by pledge and guarantee....| .... | 1881 | 1,000 | 13,217,000 4tog.\J. & J. N.Y., Nat. City Bank. | July 1, 1921 
Pennsylvania & New York—1st mort., guar... ..... 105 | 1866; 1,000 1,500,000 7 J. & D. Phila., B’k N. America.| June 1, 1896 
lst mortgage, guaranteed. ...................ccceee 105 | 1866; 1, 1,500,000 7 J. & D. do do June 1, 1906 
Pennsylvania Schuylkill Valley—Stock .........-... sick Wien 1 8 ——_s | RES seg ares ae re tee 
1st mortgage bonds, registered.................-.. 54} 18°%3) 1,000 4,800,000 5 J. & D. Philadelpmia, Penn. RR.| Dec. 1, 1935 
Pensacola & Atlantic—1st m. g, (guar. by L. & N.)..| All | 1881 1,000 3,000,000 6 \F. & A. N. Y., Comp’ys Agency.) Aug. 1, 1921 
Peoria & Bureau Valley—Stock..............-...-.-- Or. «aes 100 1,500,000 4 F. & A. N.Y., Chic., KR. I. & Pac.| Feb., 1886 
Peoria Decatur & Evansville—Stock ...........-.2-- . 5 eve aie 8,400,000 cians Leena 1. | xeteeete .~. 2 eee 
Ist mort., gold (Pekin to Mattoon)................. .--- ) 1880 | 1,000 1,287,000 6g. J. & J.N.Y., Met. Nat. Bank.| Jan. 1, 1920 
Income bonds, do not cumulative,..; .... ) 1880); 1, 858,000 6 | save, | do do Jan. 1, 1920 
Ist mortgage (Evansv. Div.)......... 60800 eeceee ---- | 1880 / 1,000; 1,470,000 6 (M.& 8.) New York. Sept. 1, 1920 
Income bonds do not cumulative....| .... | 1880; 1,000 1,230,000 6 iM. & 8.! do Sept. 1, 1920 
! i 








Oswego & Syr&cuse.—Owns from Oswego, N. Y., to Syracuse 
N. Y., 35 miles. Leased in 1868 to the Delaware Lack. & West. RR. Co. 
for 9 per cent per year on stock and Interest on bonds. 


Owensboro & Nashville.—Owns from Owensboro, Ky., to Adair- | 


ville. af $4 miles. Controlled in 1879 by the Nashville Chattanooga 
& St. uis, and now operated by Louis. & Nash. RR., which owns a 


collateral trust bonds. Gross earnings for 1884-85, $165,437: net. 
$37,580. Gross in 1883-4. $101,138; net, $15,832. Stock is $1,156,517. 

Painesville & Youngstown,.—Owns from Fairport. Ohio, to 
Youngstown, Ohio, 65 miles. The old company made default, and 
road was sold in foreclosure June 2, 1879. Under the reorganization 
bonds are issued as above, and the stock is $288,000. On Jan. 1, 1882, 
defaulted on Ist mort. coupons, and R. K. Paige appointed receiver 
Foreclosure pending. Gross earnings in 1883-4, $55,138 ; net, $3,981; 
(V. 42, p. 272.) 

Panama,.—Owns from Aspinwall to Panama, 48 miles. Opened 
through Jan 28, 1855. Of the general mortg. bonds $700.000 fall due in 
seven half-yearly pfyments beginning April, 1886, and bulance in Oct., 
1897. The #2,747,000 subsidy bonds are secured by a pledge of the 
sum of $225,000 annual subsidy payable to the U.S. of Colombia by 
the company. In June, 1881, most of the stock was sold to patcies 
interested in the De Lesseps Panama Canal Co. The report for 1885 was 
in ‘ HRONICLE of April 17, 18+6, showing net income of $612,550, and 
a deficit, after paying 10 per cent dividends, of $628,490. 10 per ct. paid 
in18&5. The surplus to Dec. 31, 1884. was $1,076,557; surplus to Dee. 
31, 1885, $448,166. (V. 40, p. 540, V. 42, p. 455, 486.) 

Paterson & Hudson.—Owns from Jersey City, N. J., to Pater- 
son, N. J., 15 miles. The road was opened in 1834, and leased 
in pee. September 9, 1852, to the New York & Erie, at a rental of 
$48,4 < year, and is operated by the New York Lake Erie & Western 
as part of its mainline. J.8. Rogers, President, New York City. 


Pennsylvania,— See Map)—LINE OF ROAD—The Pennsylvania sys- 
tem embraces about 5,500 miles of railroad, including all east and west 
of Pittsburg, At the close of 1885 the mileage operated east of Pitts- 
burg & Erie, on which earnings as reported were based, was divided as 
follows: Pennsylvania Division and branches, 1,516; Philadelphia & 
Erie Division, 287; United Railroads of N. J. and branches, 4415; total 
operated, New York to Pittsburg. with branches, 2,248. 

ORGANIZATION, LEASES, &C.—The charter of the Pennsylvania Rail- 
road was dated April 13. 1846, for a line from Harrisburg to Pittsburg. 
The line from Harrisburg to Philadelphia was under other organizations, 
including the State Railroad, and the Harrisburg Portsmouth Mt. Joy «& 
Lancaster is still operated under a lease though forming part of the 
main line. Road opened in 1854. The great number of leases, both east 
and west of Pittsburg, were made for the most part under the adminis- 
trations of J. Edgar Thomson and Thos. A. Scott in the few years preced 
ing 1873. The terms of the leases will be found under the names of the 
Tv leased roads. 

e Pennsylvania eg: was organizd in 1870 as an auxiliary 
corporation to control all the lines west of Pittsburg & Erie, and the 
Pennsylvania RR. Co. holds all the stock of the Pennsylvania Company. 

STOCK AND Bonps.—The Pennsylvania Railroad stock has been in- 
creased from time to time, chiefly by the sale of stock at par to stock- 
holders, for the purpose of raising capital for new acquisitions or better- 
ments. In the period of depression following 1873 the Pennsylvania 
RR. dividends were reduced and sometimes passed. The dividends paid 
each year since 1870 have been—in 1871, 1872, 1873 and 1874, 10 per 
cent each year; in 1875 and 1876, 8 per cent each year; in 1877, 4; in 
1878, 2; in 1879, 449; in 1880,6 and 1 per centin scrip; in 1881, 8; 
in 1882, 819; in 1883, 815; in 1884, 7; im 1885, 5. 

The prices of the stock yearly in Philadelphia since 1875 have been— 
Tn 1876, 45 @5838; in 1877, 2453@49; in 1878, 27@35 14; in 1879. 3238 
@513g; in 1880, 4846744; in 1881. 591¢@70'g; in 1882. 537% @65%\4; 
in 1883, 5618@64%; in 1884, 4944@61; in 1885, 45% @561¢g; in .886 to 
April 16, 5218 @557a. 

n March, 1881, the company purchased 217,819 shares of the Phila- 
delphia Wilmington & Baltimore RR., and the 4 per cent bonds secured 
by P.W. & B. stock are purchased yearly at not over par with the sur- 
~~ — of Ph. W. & B. dividends and not needed for the pay went 
of ‘nterest. 

The collateral trust loan of 1883 is secured by the deposit of mortgage 
bonds of subsidiary lines to the yw value of $12,500,000. 

OPERATIONS, FINANCES, &0C.—The total cost to the Pennsylvania Rail- 
road Co. of the stocks and bonds of other companies held in its treasury 
was, up to Dec. 31, 1885, $100,092,740 (par value of the same #13z,- 
658,746), most of which is represented on the other side of the balance 
sheet by issues of Penn. Railroad stock and bonds and other debit items, 
the balance to credit of “ profit and loss” is $14,734,192. 

A scheme to buy up the company’s guaranteed securities with $600,- 
000 per vear from earnings was in operation, and he entire amount 
= by the company into the Trust up to the end of 1885 was $3,750,- 

. There had been purchased for the fund securities of the par 
value of $4,785,350, which yielded an interest of 6°9 pereert per annum 
uvon the purchase price. In 1585 the plan wis changed, and nuw 1 per 
cent of the net income is applied to this purpose yeurly 

From Jan. 1 to March 1, 18-6, gross earnings on lines east of Pitts- 
burg and Erie were $6,971,011, against $6,353,222 in 1885; net, 2,219,- 
145, against $1,821,063 in 18-5. I eticii on lines west of Pittsburg 
and Erie, $231,654in 1886, against deficit of $247,987 iu 1585. 








majority of the stock. The $2,000,000 lst M. bonds are Bits'is for the | 





Tie last report issued, that for 1885, was published 1n the CHRONICLE 
V. 42, pp. 303 and 308. iam ; 
A summary of the total business of 1885, compared with previous 
years, is shown in the following : 
ALL LINES BOTH EAST AND WEST OF PITTSBURG & ERIE. 
3 ~ 





883. 884. . D. 

Gross earnings........ -.-..-. $105,653.532 $97,819,875 $92,994,54> 
Operating expen-es......... _ 68,917,056 64,434,317 61,680,901 
Net earnings............. $36,736,476 $33,415,558 $31,303,648 


The income account embraces all reecipts and expenses of the Penn- 
sylvania Railroad proper, but not including the roads west of Pittsburg 
& Erie operated by the Pennsylvania Company. The account for the 
years 1883, 1884 and 1885 was as follows: 

INCOME ACCOUNT OF PENNSYLVANIA RATLROAD COMPANY. 
88: S84 





3. S84. 1885. 
Net income Penn. RR. Division.$11,943,432 $10.185,529 $8,153,685 
Net loss New Jersey Division . 653,914 593,536 159,497 
Te ee $11,289,516 $9,591,993 7,994,188 
Deduct— 


Advances to Penn.Co.. $1,667,- 
733, of which there has been 


charged to Penn. RR. income a - $1,000,639. 
Payments to trust fund......... 600,000 600,000 621 
Consol. mortgage redeemed .... 230,860 277,460 324,830 
Allegheny Val. RR.—Deticiency 251,520 698,320 701,576 
Do Advances. oa ~ <n: saieeete 

Fred. & Penn. Line RR. do 15,000 15,000 15,000 
Am. 8S. Co.—To meet int. guar. — =—Ss—iés hewn 90,000 
Do Advances. °° @6«=—5 loekaemadn - —-  eimeaile 








$1,736,370 $1,590,780 $2,190,666 








Balance to creditof income.... $9,552,616 $8,001,213 $5,803,522 

i oem cintdiahittind éetin 7,530,650 6,560,787 4,738,89 

Rate of dividend. ............c- (81g) (7) (5) 

To credit of profit and loss..... $2,021,996 $1,440.426 $1,064,630 

Balance old accounts, &¢c....... 603,452 1,020 692 363,355 
Net baiance for year...... -- $1,418,544 $419,731 $701.275 


Add profit and loss Jan. 1...... 12,191,639 13,613,184 14,032.918 


Balance profit and loss Dec. 31.$13,613.183 $14,032.918 $14,734,193 
—(V. 40, p. 134, 152, 253, 270. 285, 302, 30@, 377 394. 493, 50°, 653, 
763; V.41, p. 24, 43, 89, 103, 230, 242, 341, 357, 483, 496, 508, 5¥7, 
613, 627, 733,745; V. 42, p. 137, 157, 255, 272, 285, 303, 304, 308, 
339, 379, 397.) 

Pennsylvania Company.—The Pennsylvania Company is a cor- 
poration chartered by the Pennsylvania Legisiature, April 7, 1870, dis- 
tinct fromthe Pennsylvania RR., and it operates all the leased lines west 
of Pittsburg. The stock is owned by the Pennsylvania RR. 

The registered bonds are secured by deposit of $4,000,000 of Pittsb. Ft. 
W. & Chie. special stock. The gold bonds of 1921 are secured by a deposit 
in trust of the leases of the Pitts. Ft. W. & Chic. and the Cleve. & Pitts. 
railroads and are also guaranteed by the Penna. RR. Co. The trustees 
of the mort. are Wistar Morris, Edimund Smith and 8. M. Felton. The 
sinking fund is 1 per cent per annum if the bonds can be bought at par. 

The whole number of miles operated or in any way controlled 
by this company is 2,819. The income account of the company show 
net profits over all liabilities, including fixed charges, of $1,867,883 in 
1882; $872,829 in 1883; deficit in 1884 of $710,220; deficit in 1885 of 
$1,094,671. (V. 40, p. 286, 685.) 

Pennsylvania & New York (Canal and Railway).—Owns 
from Wilkesbarre, Pa., to N. Y. L. E. & W. RR. near New York State 
Line, 104 miles. Branches to mines, 23 miles. peeetes in connection 
with the Lehigh Valley Railroad as a northern outlet. Common_ stock, 
$1,061,700, and preferred stock, $4,000,000. Gross earnings in 1883-84, 
$2,151,338; net, $609,544. Gross in 1882-83, $2,316,847; net, $961,- 
821. Seven per cent dividend paid on preferred stock in 185. 

Pennsylvania Schuylkill Valley.—Jtne 1, 1883, the organiza- 
tion of this company was con .p.cted by consolidation between the Phil, 
Norristown & Pheenixville, the Pheenixville Pottstown & Reading and 
the Phoenixville & West Chester railroad companies. The road extends 
from Philadelphia to Hamburg, 84 miles, and is controlled by the Penn. 

R. Co. Gross earnings in 1835, $360,4"2; o: erating expenses, $400,- 
585. J.N. DuBarry, President. (V. 41, p. 557; V. 42, p. o1.) 

Pensacola & Atlantic.—Pevsacola, Fla.,to River Junction, Fla., 
162 miles. Road completed Feb., 1833. nes by Lou. & Nash. since 
Jan., 1885, and connects its system with the roads of Florida and So.Ga, 
Stock, $3,000,000. Has issued $1,000,000 land grant bonds to the Lou, 
& Nash., RR. Earnings for tifteen months, April 1, 1884, to June 50, 
1885, $373,676; net, $64,859; interest on bonds, $225,000; other 
interest and ecnstruction, $67,144; deficit, $227,305. (V. 41, p. 613.) 

Peoria & Bureau Valley.—Owus from Bureau Junction to Peo- 
ria, [ll., 47 miles. The road was leased in perpetuity April 14, 1854, to 
the Chicago & Rock Island Railroad at a rental of $125,000 per annum, 

Peoria Decatur & Evansville,—Owus from Pekin to Evansville 
235 miles; branch—Stewaitaville, Ini. to New Harmony, I[nd., 8 
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sc y NTERES 7 “ | Bonds—Princi 
ee nnn Keon Miles | Date | Size, or pene INTEREST OR DIVIDENDS. pal, When Dua, 
For explanation of column headings, &c., see notes; of of Par Outstandin Rate per When Where Payable, and by| Stocks—Last 
on first page of tables. Road.|Bonds;| Value. - &) Cent. Payable’ Whom. Dividend. 
Peoria d& Pekin Union—1st mortgage. gold, coupo 20 | 1881 | $1,000 | $1,500,000 6 g. | Q.-F. N. Y., Central Trust Co.| Feb. 1, 1921 
i en. SE ns cadnanegadenasendsennes 20 | 1881 1,000 1,500,000 419¢.\M. & N. do do Feb. 1, 1921 
Perkiomen—l1st MOrtgZace. ...... 2. cceeeeccccccece a 38 | 1867 100 799,600 6 ‘A. & O.) Norristown, Pa. Apr. 1, 1887 
Consol. mort., gold, guar. P. & R., (sink. fund).... 38 | 1873 1,000 1,125,000 6g. iJ. & D. Gu do June 1, 1913 
Polerborough (NN. F7.J—Bt0ck. .....cccccccecccccccccce : e agpins. 100 385,000 3 M.& N\ Nashua, Treasurer. Nov., 1885 
Bonds (not mort.), redeemable after 1882 ........ ---- | 1877 | 500 &e. 89,000 6 A. & GU. Boston, N. E. Trust Co.| Oct. 1, 1897 
LE SS AE ROE LLG AAI GN eae 100 1,000,7 7 STEN Gdn eb eee ere Bie | oC 
Guaranteed pref. stock, 6 per cent................ sein D) claiiiel 50 323,500 3 er oe) Mee RE 1883-84 
ist mort. bonds (payable $25,000 yearly)......... 82 | 1869 oat 319,000 8 iw. & J.! Petersburg, Va. Jan., 1887-’98 
EOC UNS DORGS, CIOS A... cccccccccccccccccccecces ae cote 560,000 5 J. & J, do July 1, 1926 
Mortgage bonds, class B.................-. emia tae .-. | 1881 wa 883,000 6 i NS . * ee oe Oct. 1, 1926 
Philadetphia & Balt. Central—Stock...............-- URE 50 2,495.650 eet a ae Pee en it AE 
lst mortgage (for $2,500,000). ........... cc cceeee 83 | 1881 1,000 1,000,000 iM. & N. Phila. Company’s Office.; Nov. 1, 1911 
Westchester & Phila., lst mortgage............... 27 | 1871 | 100 &e.} 1,100,! 7 ‘A. & O., do 0 April 1, 1891 
Philadelphia & Erie—Stock, common..............-- gt eee 50 7,975,000 bathe ae f !.  pcee ee ee 
I, SE a cine ce meas eennen  ¢ aes 50 400, cage | | cone, | Ds BL. cecaccas 
1st mort., Sunbury & E. (extended 20 years in ’77). 40 | 1857; 1,000 976, 7 ‘A. & O., Philadelphia, Pa. RR. | Oct. 1, 1897 
2d ny Ic AR DER! SOL AS. EOE 287 | 1868 | 1,000 3,000,000 7 J. & J. = do do July 1, 1888 
» General M., g., guar by Pa.RR.($5,263,000 rg. 5s)} 287 | 1869 | 1,000 | 13,943,000 | 5 & 6 g. | Various Philadelphia & London.| July, 1, 1920 
Debenture bonds, reg. (redeemable at any time)..| .... | 1885 | 1,000 1,500,000 4lo |F. & A. Philadelphia, Penn.RR.!) Feb. 915 
Phila. Germant’n & Chestnut Hill—1st mort., guar 7|1883/ 1,000; 1,000, ee SS * RES POO May 1, 1913 
Philadelphia Germantown & Norristown—Stock. ... Se 1 was 50 2,231,900 3 | Q.—M. Phila., Treasurer of Co.! Mar. 3, 1886 
Philadelphia Newtown & New York—Stock.......... cane 1. seen 50 1,200,060 ‘aiid | ttnds |. penne. - h  eanenine 
onds, guar. by Phila. & Read., coup.............. 21} .... | 100 &e. 700,000 6 A. & O. Phila., 227 So. 4th St. | Oct. 1, 1897 
Philadelphia & Reading—Stock, common........... 932 | .... 50 | 36,822,975 eS eee Philadelphia, Office. | Jan. 25,1876 
ic eth cee ead aeiiehenkenmeedneees 932 bint 50 846,950 C—O Oe do do July, 1876 
Receiver’s certincates outstanding Nov. 30, 1885.) .... | 1884 ones eet. Gea et cece | 8 8§=— hnececees | Leone 
Mortgage loan, sterling, coupon.. ................- once Le £500 967,2 6 |J. & J. _ London. July, 1910 
0 Ss ML intncsocccescecece e.| ---- |1843-9} 1,000 1,500,000 6 J. & J.| Philadelphia, Office. July, 1910 
do convertible, coupon................ eee | 1857 | 500 Ke. 79, 6 J. & J. do do July, 1886 
I POC. GRUNER... «. dcccccascnhecenseneseses ---. | 1868 | 1,000 2,700,000 7 A. &9O.; do do Oct. 1, 1893 
Consol. mort. ($8,162,000 are gold 6s) ep. orreg.| .... | 1871 | 200 &c.} 18,811,000 6 g. or 7,J. & D. Philadelphia & London.| June, 191i 
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miles; leased, Pekin, Ill., to Peoria, [l.,10 miles; through Decatur, 
3 miles; total, 254 miles. This road is a consolidation of the 
Pekin Lincoln & Decatur RR. (formerly leased to the Wabash) and the 
Decatur Mattoon & So. and the Grayville & Mattoon. Annual report for 
1885 in V. 42, p. 363. Gross earnings in 1884, $759.768; net, $231,921; 
gross in 1825, $736,984; net, $247,655 ; interest on mort. bonds, $165,- 
420; payment on equipment certificates, $48,000; surplus, $34,235. 
—(V. 40, p. 362; V. 42, p. 363, 463.) 


Peoria & Pekin Union.—Owns from Pekin to Peoria, 10 miles 
on each side of Ill. River; total operated, 20 miles. The road is a union 
road, and the stock of $1,000,000 was taken by the different Peoria 
RR. companies, and they pay a rental for use of the road and also pay 
terminal charges. See full description in V. 36, p. 253. Opened Feb., 
1881. In 1883, gross receipts, $445,142; net, $191,783; balance 
over interest and rentals, $14,308. Gross receipts in 1884, $429,847; 
net, $174,369; balance over interest and rentals, $71,889. A. L. Hop- 
kins, President, New York. 


Perkiomen.—Own from Perkiomen Junction, Pa., to Emaus 
Junction, 39 miles. The road was leased for 19 years from Aug. 1, 
1868, to Phila. & Reading RR., and bonds guaranteed by the lessees ; but 
the property was surrendered and all control given up in May, 1879. 
Stock subscription, $35,040. The balance sheet gives on the credit side 
$781,120 as Phila. & Reading loan account. Net earn. in 1833-84, $99,- 
201; in 1884-85, $121,537. Interest on debt, $115,476. 


Peterborough,.—Owns from Wilton to Greenfield, N. H., 11 miles. 
Completed Jan. 1, 1874. and leased by Nashua & Lowell Railroad 
for 20 years from 1873 at 6 per cent on cost of the road. James 
Scott. President, Peterborough, N. H. 


Petersburg. —Petersburg, Va.,to Weldon, N.C., 63 miles. In May 
1877, areceiver was appointed, but steps were taken by second mort- 

age bondholders to prevent a sale, and reorganization was made with 

323,500 preferred stock and $1,000,700 common stock. $440,000 Class 
“A” bonds are still in hands of Central Trust Co., of which $350,000 are 
reserved to retire old lst mortgage 8s. In 1883-84, gross earnings, 
$347,132; net, $149,497; in 1884-85, gross, $345,128; net, $157,095. 
V. 40, p. 29; V. 42, p. 92.) 

Philadelphia & Baltimore Central,.—Philadelphia to West- 
chester, 26 miles; Westchester Junction to Octoraro Md., 46 miles; 
leased Chester Creek Railroad, 7 miles; total operated, 79 miles. This 
was a consolidation, Oct., 1881, of the Philadelphia & Baltimore Cen- 
tral and the Westchester & Philadelphia railroads. Of the new stock 
Philadelphia Wilmington & Baltimore RR. holds nearly all. In 1884-85, 
pet, earnings, $181,799. In 1883-84, net earnings, $140,066; deficit, 


sé . 


= 


Philadelphia & Erie.—Owns from Sunbury to Erie, 287 miles. 
Formerly Sunbury & Erie RR. It was leased to Pennsylvania RR. for 
999 years from Jan. 1, 1862, the lessees to pay 30 per cent of gross 
Pecelpt as rental, but modified January 1, 1870, so that actual net 
receipts are paid as rental. The general mortgage is guaranteed by the 
Pennsylvania Railroad and the interest on the 6s is paid J. & J., on the 
5 per cents A. & O. The unpaid coupons are held by the lessee for ad- 
vances, and by terms of adjustment in Jan., 1885, made with the Penna. 
Railroad Co. the P. & E. issued $1,500,000 debenture bonds at 44, per 
cent, secured by the overdue coupons held as collateral. 

Gross earnings from January 1 to February 28, 1886, were $451,856, 
against $430,217 in 1885; net, $167,837, against $123,749. 

Last report wasin CHRONICLE, V. 42, p. 270, giving the following: 

INCOME ACCOUNT. 








Philadelphia, to Newtown, Pa., 21 miles. Capital stock, $1,200,000. 
On November 10, 1879, the Philadelphia & Reading Railroad purchased 
12,012 shares (which gave control of the property). and guaranteed the 
bonds; the road is operated in connection with the P. & R. system, 
Earnings in 1884-85, $73,928; expenses, $32,282; deficit, $8,353. 
In 1883-84, earnings were $75,942; expenses, $96,235; deficit, $20,342, 

Philadelphia & Reading.— LINE OF ROAD—Owns main line, 
Philadelphia to Mount Carbon, Pa., 98 miles; branches owred, 228 
miles ; leased lines,1,152 miles; roads controlled, 107 miles: total oper- 
ated in Dee., ’85, 1,536 miles. These leased lines include the No. Pennsyl- 
vania and Delaware & Bound Brook roads, from Philadelphia to Bound 
Brook, N. J.,and branch to Trenton, and the Central of New Jersey 
roads. In May, 1883, leased the Central RR. of New Jersey, including 
its leased lines in Pennsylvania, 650 miles, but 63 miles of these roads 
are sub-let to other companies. The Shamokin Sunbury & Lewisburg, 
and the Jersey Shore Pine Creek & Buffalo and other lines, form the 
connecting roads to the New York Central & Hudson at Geneva and 
Lyons, N. Y. 

ORGANIZATION, LEASES, &c.--The Philadelphia & Reading Company 
was chartered April 4, 1833, to build from Philadelphia to Reading, and 
on May 13, 1872, the Mount Carbon Railroad was merged and became 
part of the main line. Road opened Philadelphia to Pottsville in Jan. 
1842. The ag a & Reading Co. leases a number of roads in 
Pennsylvania, including the Catawissa, Chester Valley, Colebrookdale, 
East Pennsylvania, Little Schuylkill, Mine Hill, Schuylkill Valley, Phila- 
delphia Germantown & Norristown, Philadelphia « Chester, and some 
minor roads; also the North Pennsylvania Railroad and Delaware 
& Bound Brook, forming the line from Philadelphia to New York. In 
May, 1883, the Central of New Jersey was leased, including the leased 
lines of that company in Pennsylvania. The fiscal year ends Novem- 
ber 30. The anuual election is held early in January. 

The Philadelphia & Reading Coal & Lron Company is a corporation 
formed (Dec. 12, 1871) for the purpose of owning and working the ex- 
tensive coal properties of this company. The Phila. & Read. RR. Co. owns 
all the stock ($8,000,000) of the Coal & Irop Company. 

The Phila. & Read. RR. and the Iron Company were in the hands of 
receivers from May, 1880, to May, 1883. Again in June, 1884, receivers 
were appointed. 

STOCK AND Bonps.—The preferred stock is of small amount, and did 
not receive any dividends from 1880 till 1884, when 2i percent for 
back dividends was voted, contingent on the negotiation of the collateral 
trustloan. The dividends paid on Philadelphia & Reading stock from 
1870 to 1875, inclusive, were 10 per cent each year; in 1876 249 per cent 
was paid and nothing since. 

The range of P. & R. stock yearly in Philadelphia since 1875 has been : 
in 1876, 1812@55; in 1877, 10@20%4; in 1878, 1133019%; in 1879 
1142@375g; in 1880, 6%@361; in 1881, 2533037144; in 1882, 23160 
335g; in 1883, 2310@3019; in 1884, 842304; 1885, 69801273; in 1886, 
to April 16, 94291555 

The bonds in the table above are arranged with the mortgage bonds 
placed first, then the plain debentures, income bonds, scrip, &e. Of the 
general mortgage bonds dated in 1874, $5,000,000 more at 7 per cent 
were issued in 1882. Under the sinking fund clause the right has been 
claimed by Mr. Gowen to pay off the general mortgage bonds at any 
time on proper notice. he trustees of the general mortgage of 
1874 howl the bonds of the Coal & Iron Co., viz., $29.737,965 mortzage 
of 1874 and the Philadelphia & Reading Co. also holds the $10,000,000 
mortgage of the Coal & Lron Co, dated 1876. 

The Deferred Income bonds have a claim for 6 per cent interest only 
after 6 per cent has been paid on the stock. In January, 1883, the con- 
vertible adjustment scrip was issued, secured by $4,000,0GO income 


1882. 1883. 1884. 1885. mortgage (see terms in V. 36, p. 48), payable on 90 days’ notice any 

Receipts— ~ § $ $ time after July, 1885, and convertible into stock at par, and the new 

Net earnings........ 1,411,880 1,488,020 1,45~.0 0 1,292,880) consol. mortgage dated in 1882, due in 1922, was issued in adjustment 

ad, widenaniseudhis 3,586 4,892 9,120 8,471] of certain habilities. In addition to the bonds above given there are 

real estate mortgages for about $2,900,000. 

Total income.... 1,415,466 1,492,912 1,467,200 = 1,301,351 OPERATIONS, FINANCES, &C.--The Philadelphia & Reading Co. has 

Disbursements— ba $ $ $ been the largest of the anthracite coal carriers, and through its auxiliary, 

Interest on debt.... 1,062,270 1,062,270 1,062,270 935,620 | the Philadelphia & Reading Coal & Iron Co., became a large owner of 

Interest on equipm’t 160,410 162,281 166,801 166,893 | coallands. Between 1870 and 1876 the P. & R. increased heavily its 

Extraordin’y expen. ac aie et 27,000 | capital account in the purchase of new properties, and after paying 10 
Miscellaneous....... 95,087 43,024 21,147 8,200 | per cent dividends for some years ceased to pay after Jan., 1876. 

In May, 1880, the company suspended payment, and on May 24 

Total disbursem’ts 1,317,767 1,277,575 1,250,218 1,187,713! receivers were appointed and held possession till May, 1883. But in 

ES PR ee sur.97,699 sur.215,337 sur.216,982 sur.113,638 June, 1884, the company again went into receivers’ hands. 


—(V. 40, p. 183, 268, V. 42, p. 270.) 
Philadelphia Germantown & Chestnut Hill,—In Philadel- 
oe from Germavtown June., on Connecting Railway, to Chestnut Hill, 
% miles. From May 1, 1883, leased for 3u years to the Peunsylvania 
RR. Co., which guarantees 41g per cent on the bonds. G1oss earnings in 
1885, $108,162; operating expenses, $116,405. 


Philadelphia Germantown & Norristown, — Philadelphia. 
a., to Norristown, Pa., 17 miles; Germantown Branch, 3 miles; Ply- 
mouth Railroad, 9 miles; total, 29 miles. The property was leased 
Nov. 10, 1870, to Philadelphia & Reading Railroad for 999 years at a 
rental of $269,623 and $8,000 yearly for organization expenses. Divi- 





dends ef 12 per cent per annum are regularly paid. 
Philadelphia Newtown & New York.—Owns from Erie Ave, | 





In 1883 the P. & R. Co. leased the Central of New Jersey railroad 
system, assuming all its liabilities and agreeing to pay 6 per cen! @ year 
on the stock. By this lease all the Central of N. J. coal lands and coal 
traftic were controlled, giving the Phila. & Reading centrol of about 40 
per cent of the anthracite coal business. 

The charges on Centralof N. J. lease were heavy and coal profits 
declined largely, so that on June 2,184. G. DeB. Keim. E-iwin M. Lewis 
and Stephen A. Caldwell were appointed receivers of the Philadelphia & 
Reading RR. and Iron companies. 

In February, 1885. the syndicate of bankers was formed, with a pro- 
posed capital of $15,000,000, raised to meet reorganization expenses. 
(See CHRONICLE, V. 42, p. 216 and p. 394.) The plan of reorganization 
approved by the “reconstruction trus ees” representing bondholders 
and the company, and by the syadie>te. w's published at length in the 
CHRONICLE of March 27, 1886, on p. 394, &c. 
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76 RAILROAD STOCKS AND BONDS. {Vor, XLII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
| INTEREST OR DIVID Bonds—Pring.- 
pee taaim & tes — 7 BS 4 t |i ne = a a . able, and by Po toele eee 
For explanation of column hea , &C., see NO ry) rt) ar ate E ww e Payable, nes » 
< on first page of tables. Road.| Bonds! Value. outstanding | Ce Payable Who Dividend, 
Phila. é Read.—(Cont.)—Imp.mort.,g,$or#,coup| .... | 1873 | $1,000 | A. &O ‘Philadelphia & London.! Oct. 1, 1897 
Gen. mort., gold, $ and £, a. ($5,000,000 are 78).| .... | 1874 | 1,000 7 Ay 6 g. J. & J. | Last paid July,1884 | July 1, 1 
Income mortgage: ‘ate le ae OER coos | SL aa J. & D.| Last paid Dec., 1883 | Dec. 1, 1896 
Consol. M, of ’82, 1st ser., gold (for vo 000,000).| .... | 1882 | 500 &c. 5 g. |M. & N. | Last paid May, 1884 | May 1, 1922 
do 2d series (for $80,000 ,000) ian. eases 883 | 500 &e 5 g. |F. & A.| Last paid Feb., 1884 | Feb. 1, 
SE vane eanedcbisenseeeeeeos ed 868 | 100 &c 6 J. & J| Last paid Jan.,1884 | July 1, izes 
do convertible, —. <papeseuedions ---- | 1873 | 100 & 7 J. & J. | Last paid Jan. 1884 | Jan. 1, 
Scrip deben. and guar. bonds, c Ce eooe | 1877 | 10 &e. § J. & J.' Last paid Jan.,1881 | July, 1B7 788 
Scrip general mort. and Feskeamen, 6, sterling..| .... | 1877 | 90 &c. 6 J. & J.'Philadelphia & London. July, 1882-85 
Deferred Income bonds lak Gahainaiaaeiantadinnidanman ..-- | 1882 | 50 &e. $ eit | Nothing ever paid. Irredeematie, 
EET DS OE soos i en snes DO ORas Mamata ee nae HE <-F.~ 
Conv. adjustment — (for $4,000,000) .......... coos | BE cian 6 I. & ‘J. Last paid Jan ,1884. | Jan. : 1888 
oe mamas equ montes eenisetateabdbedhoneee Sogo vous aaa sone , nae | ‘stemmed’... 1 Weleeeae 
P. & R. Coal & I., urchase mone mort. bonds...| .... |1872-4| 500 &c. 6&7 |Various| Philadelphia, Office. | 1892 to igg4 
do aebe nture oan. bint: dpmeedannedel eeee | 1872 ,000 7 M. & 8.'Last paid March, 1834. 1892 
Philadelphia & Trenion. Sto ae 9 EINE I eiine 100 24 $Q.—J. | Philadelphia, Oftice. |April 10. 1886 
oe phia Wilmington & Baltimore—Stock.... .. Gar | tees 50 4 J. & J. Phil’delphia, Co.’s Office} Jan. 2,1886 
wien | penta, igen pGadveniadtmendeclontsesesdeedsocns eee. | 1867 | 1,000 6 A. & O.| do do April, 1887 
iil tei indecent aidan dabiowiind eee. (1872-4; 1,000 6 A. & O. ao dv Oct. 1, 1892 
do iene nal baie aiceeieiaintinniindia eeee | 1875 | 1.000 6 A. & O. do do April 1. 1900 
do RRR REE ep Ie Oa eat 1880 nae 5 I. & D. do une, 1910 
Pine Oreek.—1st mort., CS ST .--- | 1883 | 1,000 6 J. & D. Phila. P. & R. RR. Co ec. 1932 
Pitisb. Uleve. é Toledo—1st mortg., gold, int. guar.. 78 | 1882 — 6 A. & O.) New York. Oct. 1, 1922 
Pitis. O. @ St. L.—1st M.,consol., reg. and coup...... 200 | 1868 | 1,000 7 F. & A. Phila., Pa., RR. Office. | Aug. 1, 1900 
I 6s on eeecendiemensncadedaaén 200 | 1873 |} 1,000 7 A. & 0. do do April 1, 1913 
a4 mort., Steub. & Ind., sales Sh S006, ee 125 | 1864 | 1,000 5 J. & J. N. Y., Nat City Bank. | Jan. 1, 1914 
1. & Newark Division bonds...........--...----. 33 | 1864 ,000 7 J. & J.) Phila., Pa RR. Office. | Jan. 1,18 
Holliday’s Cove RR. mortgage bonds............. saieiias I alleen + iit 6 F. & A.! do Feb. 1, 1893 
Pitisb. & Connelisvilie.—1st mortgage.............. 149 | 1868 | 1,000 7 J. & J. Balt., Balt. & Ohio RR.| July, 1898 
1st mortgage Turtle Creek rte SE ETE 10 | 1859 | 100 &e. 6 F. & A. 'Pittsb., First Nat. Bank} Aug. 1, 1889 
Consol. mort., guar. B. & O. (s.f. £7,200 pr. yr.)..| 149 | 1876 £200 6 z. J. & J. ‘London. J.8.Morgan&Co; Jan. 1, 1926 
2d consol. mortg. , gold (pledged for B.& O. bonds).| 149 | 1885 |100 &e.| 1 52. F. & A. New York Agency. Feb. 1, 1925 









































For three months from Dec. 1, 1885, to Feb. 28, 1886, gross earning® 
dnecluding Central of New J ersey) were $9,583, aoe 7 against $8,845,805 
in 1884-5; net, $2,278,992, against $2,014,087 in 1 

The annual repayt for the year ending Nov. 30, Tse. was in V.42,p 
61 and 91, and gave the income account as below, including the Gentes 
of New J ersey leased lines. From this peers it appears that the decrease 
in net receipts in 1884-85 was $890,305. The floating debt Nov. 39, 
1885, was $25,070,177, against $23, Si. 623 the previous year, an in- 
crease of $1,552,554. 

GROSS a” ore age 











8=4-85 883-84. 1882-83. 
SSSR BOOTIES. ..ccccce +s cocscces Bit 643, 966 $47, 450,848 $46,836,786 
Gross expenses........-........ 2015, 069 34,054,314 31,450, 943 
Net earnings................ $12,628, 897 $13, 396,534 $15,385,842 
The income account was briefly as follows: 
INCOME ACCOUNT. 
1884-85. 1883-84. 
Net receipts, both companies .................-. $12,628,897 $13,519,201 
From this deduct: For the Railroad Company— 
Debit balance renewal fund................... §......-.. $42,208 
Debit balance, profit and loss................. 82,430 38,236 
State tax on capital leita tile mint dletee 18,898 42,221 
All rentals and full interest on alll outstand- 
ing obligations, including floating debt..... 16,184,453 15,609,499 
Deduct: For the Coal & Iron Co 
Full interest on all outstanding obligations 
other than those held by the Railroad Co. . 940,997 1,142,286 
$17,226,778 #16.874,453 
Balance of both companies................ def,$4,597,881 df. $3,355,251 


1 The slight ware from the figures above is due to miscel’s rec'p’ts. 
—{V. 40, p. 29, 53, 74, 91, 93, 110, 120, 144. 183, 214, 241, 270, 281, 
305, 364, 393, 394, 426, 454, 481, 508, 542, 569, 585,626, "653, 685; v. 41, 

24.50, 134, 160, 216, 242, 273, 307, 331, 357, 393, 421, 446, 473, 496, 

28, 586, 654, 689; V. 42, p. 23, 61, 91, 94, 157, 216, 234, 272, 304, 339, 
365, 393, 394, 431, 462, 464, 4 488.) 

Philadelphia & Trenton,—Owns from Kensington, Pa., to Mor 
risville, Pa., 26 miles and Tioga Branch, 1 mile; leased--Trenton Bridge 
Connecting Railroad, 7 miles, and Frankford & Holmesburg Railroad, 4 
miles; total owned and leased, 39 miles. On Dee. 1, 1871, it was 
leased with the United Companies of N. J. to the Penn. RR., at 10 per 
cent on stock, and is operated as a part of its New York division. 


ee pe Wilmington & Baltimore,—Mileage as follows: 
Philadelphia Wilmington & Baltimore RR., 122 miles; Philadelphia & 
Baltimore Central, 73; Delaware RR., 100; Queen Anne & Kent RR., 
, or & Chesapeake, 55; Cambridge & Seaford RR., 27; Del. 
Md. «& Va. RR., 98 miles ; total operated, 506 miles. Owns over half the 
stock of the Phil. & Balt. Cent. 
This road on the main route, Philadelphia to Baltimore, has been 
ro. paying regular dividends, with a considerable surplus. From 
1870 dividends of 8 per cent on the stock have been paid each year. In 
A PAS 1881, nearly the whole stock was purchased and is held by Penn. 





For four years the income account was as follows: 
INCOME ACCOUNT 











1881-2. 1882-3, 1883-4. 1884-5. 
: $ 
Gross earnings ........ 5,458,092 5,741,672 5,820,323 5,678,588 
Receip 
Net earnings........... 1,751,598 1,675,897 1,855,178 1,782,816 
Other receipts.......... 103,258 109,348 133,496 122,373 
Total income....... 1,854,856 1,785,245 1,988,674 1,911,189 
Disbursements— ~ § $ 
Hentals paid ........... 331,417 285,329 331,338 386,631 
Interest on debt...) .”” 180,284 211.778 2015485 200/000 
ee clade 54,367 49/234 47,682 47,686 
Dividends, “S peret:.. 943,604 943,604 913,604 945,548 
atl 3,17 150,133 14,543 11,674 
Total disbursem'ts... 1,522,842 1,639,078 1,538,653 1,391,542 
Balance, surplus....... 332,014 146,167 450,016 319,647 


—(V. 42, p. 126.) 


on Creek.—From Catawissa Junction to Stokesdale on the Ccrning 
«. & A. Road, 75 miles. Formerly Jersey Shore Pine Creek & Buffalo RR. 
It is operated by the Fall Brook Coal Company, and forms a connection 
between Philade ‘iphia & Reading lines and N. Y. Central, and bonds are 
e ruaranteed by these companies | and the C orning C. & A., on the condi- 
ion that guarantors shall advance money for interest if needed and 
take 2d mortgage bonds for such advances. Stock $999,000. Stock 
and bonds were largely held by Mr. W. H. Vanderbilt. Gross earnings in 
an a "88. af ; net, $17,400. Gross in 1884, $460,263; net, $94,374. 
~— Pp 


Pittsburg caoniene & Toledo. —(See Map of Baltimore ¢ Ohio.) 








—From Newcastle Junction, Pa., o Akrom O., 77 miles, Steck $3,000,- 
000, par $50. Leasedin J uly, 1854, for 99 years, to Pittsburg & Western, 


which is controlled by Baltimore & oo and the Baltimore & Ohio 
Company guarantees interest on the P. C. & T. bonds (see terms in Y, 
39, p. 607.) V. 40. p. 53. 


Pittsburg Cincinnati & St. Louis.—Owns from Pittsburg, Pa., 
to Columbus, Ohio, 193 u iles; branch to Cadiz, Ohio, 8 miles; total, 201 
miles. This wa3a consolidation of several companies, May ‘e 1868, in- 
cluding the Steubenville & Indiana and the Pan Handle roads. This com- 
pany is controlled by the Penn. Company, through the ownership of a 

— of itsstock. This company also held leases of the Little Miami 
and its arse. Common stock, $2,508,000; first pref. $2,929.200; 
second preferred, $3, ,000; par vale of shar es, $50. Auth orized 
amount of lst mort. $10, 000, 000, of which $3,137,000 reserved to take 

up prior liens. 

The report for the year 1884, in V. 40, p. 651, said that the tonnage 
ee py was 3,630,919 tons, azainst 3,466, 544 in 1883. an increase 

164.375 tons. mainly in co: il stone, iime and grain. There was a 
dncavane in freight earnings of $537,454, nearly all of which was on 
through tonnage. Theaverage rate re ceived per ton per mile was 6 3-10 
mills as compared with 7 6- 10 mills for the previeus year; the average 
cost was aiso decreased, but not to as large an extent, the result bein 
a decreased protit on this class of traffic. There were carried 1,323,07 
pass: hr + as compared with 1,235.933 in 1883. the gain being in local 
travel. There was a decrease of $32,139 in passenger earnings, there 
being a reduction in the rates on both local and through trattic. There 
was a large decrease in expenses in almost all departments. 

The report for 1835 is not yet issued, but the following has been cor- 
rected for the SUPPLEMENT. 

Comparative statistics for four years are as follows: 



















































































“ % i 3 — 1885. 
Total grossearnings. 4,214,923 4,623,740 4,015,257 4,033,673 
Op. exp. and taxes.. _ 2,831, 000 3,037,465 2,731,960 2,631,683, 
Net earnings......... - 383, 923 1,536,275 1,313,297 1,351,990 
P.c.of op.ex.to earn’s 67°17 66°77 67°53 66°48 
INCOME ACCOUNT.* 
1882. 1883. 1884. 1885 
Receipts— $ $ $ 
Net earnings......... 1,383,923 1,536,275 1,313, ol 1,351,990 
Rentals and interest 19.6 aw 4,835 
Net from l’sed roads. 609,271 401,132 423, ‘S31 378,330 
Miscellaneous........ TITEL, |". siigteenedaidiie  - qimtadaiaatins 589 
Totalincome..... 2,099,351 1,946,191 1,741,452 1,735,744 
Disbursements— ~ . 
Rentals paid......... 25,447 856,345 849,920 830,881 
[Interest on fund. d’bt 1,990 714,490 646,990 646,95 
Other interest..... 222,985 231,216 183,850 178,615 
Int.on C.&M. Val. bas. 105,000 105,000 105,000 §2,5 
LossonS8t.L.V.&T.H. = ......- . 82, 534 [se 8 86=>— Ss énaenaee 
“Cin.@ Mus. V.RR. _...... ee 42,003 66,917 
Miscellaneous .......  ........ 10,418 27, 8 83— ts wane 
Total...... iain 2,005,422 2,000,033 1,888,662 1,775,903 
I ii icinis ceontiiets sur. 93,929 def. 53, 842 def. 147, 210 def. 40,159 
~* Exclusive of Col. Chic. & Ind. Cent. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1882. 1883 1884. 1885. 
Assets— $ $ $ ~ 
RR., equipment, &c.. 19,995,963 20,605,107 20,798,277 y 870,740 
Stocks owned, cost.. 57,299 1,085,967 1,085,967 1,035,967 
Bonds owned, cost . a 8=——=—«wa nw 23,750 23,750 
Betterm’ts to I's’ r’ds 656,77 20, 21,7 38,1 
Bills €accts. receiv... 1,001,034 1,107,502 1,119,287 1,036,391 
Materials, fuel, &c... 832,93 474,337 22,01 389,995 
Cash on hand........ 437,707 317,725 258,918 276,134 
Cin. Str. Conn. Ry.. .64,6 64,63 64,639 64,639 
Profit & loss balance 282,465 232,415 396,124 428,453 
Total assets...... 23,611,814 23,908,010 ~ 24,060,720 24 214,268 
Liabilities— ~ $ $ 
Stock, common ...... 2,508,000 2,508,00€ 2,508,000 2,508,0 
Stock, preferred ..... 5,929,2 5,929,20¢ 5,929,200 5,929,2C 
acetal aint taba ds 12,617,000 12,617,000 12, 617, 000 12,617,06 
Allotherdues& aece’ts 1,212,134 1,692,961 1,451,05¢ 0 2,013,724 
Due Little Miami RR. 847,390 847,360 845,826 845,82 
Due C. C.& LC. RR.. wt, deere aieeeiell 
Cin. Street Conn.bds. 262,500 262,500 262, 500 262,500 
Miscellaneous. ....... 50,989 50,989 447,144 38,0 
Totalliabilities . 23.611.814 23,908,010 24,060,720 24,214,268 


—(V. 40, p. 286, 356, 651; V. 42, p. 366.) 


Pittsburg & Connellisville.—Owns from Pittsburg, Pa., to 
Mt. Savage June., Md., 147 miles; branch, 2 miles; leased lines, 22 miles; 
total, 171 miles. Leased to the Balt. & Ohio Railroad since Jan. l, 
1876. The city of Baltimore transfemed its interest to the Balti- 
more Railroad for $1,000,000, and the consolidated sterling mort- 
gaze was made and guaranteed by the Baltimore & Ohio, of which 
eu jugh is reserved to retire the prior bonds. It is operated as the 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
IPTION. § Bonds—Frnuce- 
DESCRIPTIO es | Date |sise, or eer INTEREST OR DIVIDENDS nal. When Dus. 
. For explanation of column headings, &c., see notes; of of Par Outstandin |Rate ~ When |Where aS omen and by 
on first page of tables. ad.'Bonds| Value. &| Cent. |Payable| om. Dividend. 
Pitisburg Ft. Wayne & Chicago—Stock, guar........ 468 | .... $100 3 1% —J. |N. Y., Winslow, L. &Co.} Apr. 6, 1886 
At improvement stock, guaranteed........... 468 | 1871 100 1% —J. do do Apr. 1, 1886 
ist mort. (series A to F) ) Bonds all coupon, but; 468 | 1862 | 500 &c 7 Various do do July 1, 1912 
2a do (seriesGtoM) may be made payable! 468 | 1862 | 500 &e 7 Various do do July 1, 1912 
$a mortgage............ to order. 468 | 1862 | 500 &ec 7 A. & O ao do July 1, 1912 
Pittsburg, Ft. Wayne & Chic. construction bonds.| .... | 1857 | 1,000 7 J. & J. do do Jan. 1. 1887 
Pitisburg Junction—1st M., gold...............-..---- 4%4/ 1881 _ 1,000 6g. |\J. & J.|\New York & Pittsburg. 1921 
rg @ Lake Erie—Stock. ..............20ce.0e0 1 i ee 50 10 8. we. senenninnnt 1883 
Ist mortgage, MOld, COUPOD. .... 2... cccccccccccsce: 70 | 1878 | 1,000 6g. |\J. & J.| N. Y., Phila. & Pittsb. | July 1. 1928 
rg McK. & Youghiogeny—ConSol. stk., guar.; 62 | 1884 50 oe 3S ag eocrte July 1, 1885 
Cn icendascegdeenseesdduersdeeyecece ---- | 1882! 1,000 6 Jy. & J.) N.Y., Union Trust Co. | July 1, 1932 
Dl thin eeaihieeteneeseedsedteene eneanerseene 62 | 184 1,000 6 J. & J. do do July 1, 1934 
Pitiso. Va. € Charleston—1st mortgage, gold........ 70 | 1882 | 1,000 5 A. & O. Philadelphia. Aprill, 1912 
Pitisburg & Western.—1st mort., g. (for $6,000,000); 120 | 1881 | 1,000 6 g. |\J. & J.| Last paid Jan., 1885. | July 1, 1921 
lst mortgage, Pitts. Brad. & Buff.................. 103 | 1881} 1,000 6 A. & O.| Last paid Oct., 1884. | April 1, 1911 
Consol. mortgage idk: aki hdiil: eibdih idle peeks sini: tae shi dai ssha. 1... . amen 1911 
Port Huron & Northwestern—1st mortgage......... 218 | 1879 oond 7 A. & O.'N. Y., Firat Nat. Bank.| Oct. 1, 1899 
Consolidated mortgage.............--...+. meeseunds 218 | 1882 oes 6 M. & S. tv) Mar. 1, 1922 
uipment MOFtZage.... ... .22.eeeeeccccceesoeeee 218 | 1881 cece 7 a) SS rr es fe oe ee 
Port Jervis @ Monticello—Stock............-..------- D6 Tf sana cane on a eee poe oe 
Port Royal é Augusta-—1st mortgage................ 112 | 1878 | 100 &e. 6 J. & J.| N. Y., 252 Broadway. | Jan. 1, 1899 
2d mort., endorsed by Central Ga ................. 112 | 1882 - 6 im 2... 2: daeesael 1898 
Augusta & Knoxville mortgage.........--.-.-.--.- 68 | 1880 ail 7 ...._ | N. Y., Nat. City Bank. | July 1, 1900: 
General mart gnde income bonds, coup .:.......... .--- | 1878 | 100 &e 6 J. & J.| N. Y., 252 Broadway. | dan. 1, 1899 
Portland @ Ogdensb.—1st mort., gold ........ ...... 60 | 1870 | 500 &e 6 g. |\J. & J.| Last paid July, 1883. Jan., 1900 
Consol. mortgage (for $3,300,000) ................. 94 | 1871 | 100 &e. 6 g. |M. & N.| Last paid May, 1883. Nov., 1903 
Portland & Rochester—Stock ($600,000).... ........ jee jaune 2 aa Portland. July, 1885 
Portland Saco & Poritsmouth—Stock.... ............. De tases 100 3 J. & J. Boston, Office. Jan. 15, 1886 
Portsmouth @ Dover--Stock.... .........-.4-------.-- eee 100 3 J. & J.! Portsmouth, Treas, Jan. 1, 1886 
Portsmouth Gt. Falis @ Conway—Stock.... ........- , eee 100 3 J. & J.|/Bost., Eastern RR. Co.| July 15, 1873 
A itcnpacidcnh eeddenedses. «ane sedecesccesct ‘Wet BT Tae oe. 4% J. & D. do do July 2, 1937 
Poughkeepsie Hartford & Boston—1st mort.... ....- | 42 | 1875 iva 7 or ne eer ere 1905 




















——<$—$— 


Pittsburg Division of the Baltimore & Ohio RR. In 1884 the Balt. & 
Ohio issued its bonds for $10,000,000 secured by pleige of the above 2d 
consolidated mortgage of the Pittsburg & Connellsville RR. Stock is 
Lt ecto In 1581-82 net earnings were $1,542,125; in 1882-83, 
1.478,274; in 1883-84, $1,042,132. 
Pittsburg Fort Wayne & Chicago.—Owns from Pittsburg, Pa., 
to Chicago, Iil., 468 miles. The company made default Oct. 1, 1857, and 
in in 1859. and was foreclosed Oct. 24, 1861, and reorganized under 
title Feb. 26, 1862. On June 27, 1869, the company ieased all its 
road and property to the Penn. RR. at a rental equivalent to interest, 
sinking fund of debt, and 7 per cent on $19,714,286 stock, which was 
increased at that vuime from $11,500,000. The lease was transferred 
sabsequently to the Pennsylvania Company. The lessees are to kee 
the road in repair and also pay taxes, expenses, &c. The rental anc 
interest charge is about $2,980,000 per year, and the profit to lessees 
had been large; in 1884 and 1885, however, there was a loss to lessee. 
The Pitts. Ft. Wayne & Chic. leases the Newcastle & Beaver Val. and the 
Lawrence roads, which in turn are leased again by the Pennsylvania Co. 
The first mortgage bonds are in six series lettered A to F inclusive, 
of $875,000 each series, the interest on ‘‘A” series being payable Jan. 
and July; on “B” itis February and August; on “C” it is March and 
September ; on “'D” it is April and October; on “‘E” it is May and Nov., 
and on “*F” itis June and December. The second mortgage is also in 
six series of $860,000 each, lettered H to M inclusive (J omitted), and the 
interest is payable Jun. and July on “G” series, Feb. and Aug. on “ H,” 
March and Sept. on “I,” April and Oct. on *‘ K,”” May and Nov. on “ L,” 
and June and Dec. on *‘M.”” The bonds are coupon, but may be regis- 
tered payable toorder. Of the lst mortgage bonds, $1,337,500, and of 
the 2d mortgage $1,587,500, and $354,088 cash, were held in the sink- 
ing funds Jan. 1, 1881. The special improvement stock is issued to 
Pennsylvania RR. for a &c., under article 16 of lease. 
which provides that the lessee mer issue special bonds or stock, and 
says: “The said party of the second part shall guarantee the payment, 
semi-annually or quarterly, thereon of such rate of interest as may be 
eed upon between the parties hereto, to be paid by the said party of 
e second part to the holders thereof without deduction from the 
rent hereinbefore reserved; and the said special stock, or bonds, or 
other securities, shall be issued only in respect to improvements of and 
additions to the said railway which, and estimates and specitieations 
of which, shall have been submitted to and approved by the said party 
of thé first part in writing.” * * * 
It was proposed to change the terms of the lease 80 as to issue bonds 
to the lessee instead of the special guaranteed stock, but this was not 
consummated. 
Operations and earnings for four vears past were as foliows: 





Passenger Freight (ton) Gross Net Div’d 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. 
1882.... 468 140,057,682 991,907,501 $10,894,870 $4,622,476 7 
1883.... 468 127,520,075 944,563,376 10,844,358 3,927,683 7 
1884.... 468 110,639,940 907,951,237 9,164,041 3,129,152 7 
18 . ckeieeustene.  sséarcaccous 8,017,875 2,379,293 7 


Pittsburg Junction,—From Monongahela River to Allegheny 
River, Pittsburg, Pa., 44 miles, including side tracks and branches, 
Built under auspices of B. & O, and Pittsburg & Western, which compa 
nies made an agreement to pay $2 for each car. and guaranteed (separ- 
ately) a minimum of $240,000 per annum. In 1885 gross earnings 
were about $100,000 and net about $85,0U0. Common stock is $860,000. 
ere stock, $480,000, owned entirely by Baltimore & Ohio RR. 
~-(V. 42, p. 126) 

Pittsbur & Lake Erie.—Owns from tag ag Pa. to Youngs. 
town, Ohio, 68 miles; branch line to Newcastle, Pa., 2 miles; total, 70 
Miles. Leased from Jan. 1, 1884, for 99 years, the Pittsburg McKeesport 
& Youghiozheny RR, trom Pittsburg to New Haven, Pa., 57 miles, with 
branches, 5 miles. Scrip certificates for $615,000, bearing 6 per cent 
interest and payable at will, are also outstanding. This company is 
Managed in the interest of Lake Sh. & Mich. So.. Gross earn. in 1885, 
$1,201,312; net, $394,407. In 1884 gross, $1,193,521; net, $384,294. 
See report V. 42. p. 124. (V.40, p. 91; V. 41, p. 307; V. 42, p 124.) 


= stteburg Mel cosport & Youghiogheny.—Owns from Pitts- 
burg to New Haven, Pa., 57 miles; branches, 5 miles; total, 62 miles. 
Road opened Nov., 1883, and leased to Pittsb. & Lake Erie RR. for 99 
—, 6 per cent on the $3,000,000 stock and principal and interest of 
he bonds being guar. by P. & L. Erie and Lake Shore & M. So. Cos., the 
guarantees being endorsed on the share certificates and bonds. Gross 
earnings in 1885, $587,723; net, $320,270: paid interest and dividends, 
$359,173; deficit, $38,903. W. C. Quincy, President, Pittsburg, Pa. 
—(V. 40, p. 763.) 

Pittsburg Virginia & Charleston,.—From South Pittsburg, Pa., 
to Uniontown, Pa., 70 miles. The stock is $1,505,000. The bonds and 
$1,251,050 of the stock are owned by the Penn. RR. Dividends of $1 50 
per share paid in March and September, 1835. 

Pittsburg & Western.—Owis from Alleghany City, Pa., to New 
Castle, Pa., 64 miles; Callery Junction to Mt. Jewett, 137 miles; Duck 
Run Branch, 3 miles; Clarion Branch, 6 miles; other branches, 2 miles; 
total, 315 miles. Leases P.C. & Tol, New Castle Junction, Pa., to Val- 
ley Junction, O., 77 miles, and uses 26 miles of Cl. Mt. V. & Del. RR., 
Akron, O., to Orville, O. This was a consolidation of several roads, 





Gated June 15, 1881, andin 1883 Pitt~burg Bradford & Buffalo was 
acquired. 


The mortgage was executed Oct. 1, 1881, to the Mercan- 





tile Trust Co., covering the projected lines. In July, 1384, leased the 
Pittsb. Cleveland & Toledo RR., giving line to Akgn,O. Operated in 
the Baltimore & Ohio interest. Stock, $7,250,000. In addition to above 
bonds, there are about $300,000 other issues, for which lst morgt' 
bonds are reserved. Guarantees, with Baltimore & Ohio, the Pittsburg 
Junction bonds. On March 23, 1885, on application of the mort- 
gage trustees, James Callery and J. W. Chalfant of Pittsburg were 
appointed receivers. In 1882-83 gress earnings, $342,336; net, $77,426, 
In 1883-84, gross earnings, $685,035; net, $200,221. James Callery, 
Pres., Pittsburg. (V. 40, p. 305, 394, 454.) 

Port Huron Northwestern.—Port Huron to East Saginaw, 
91 miles; Saginaw Junction to Sand Beach, 58; Port Austin to Palms, 
35; Port Huron to Almont, 34; tota!, 218 miles. In 1884 gross earnings 
were $288,964 ; net earnings, $77,595; interest payments, $133,187. In 
1883 gross, $314,780; net, $116,250; interest payments, $119,104. 
John P. Sanborn, President, Port Huron, Mich. 

Port Jervis & Monticello.—Owns from Port Jervis, N Y., to 
Monticello, N. Y., 24 miles. Formerly the Monticello & Port Jervis 

R., which was sold in foreclosure July 16, 1875, and reorganized 
as the present Port Jervis & Monticello. Gross earnings in 1882-83, 
$33,399; net, $5,150; 1883-84, gross, $39,370; deficit, $15,528. ‘The 
stock ($724,276) was issued to the former holders of first mortgage 
bonds, of which bonds $50,000 are still out. (V. 40, p. 653.) 

Port Royal & Augusta.—Owns from Port Royal, 8. C., to Augus- 
ta, Ga.. 112 miles. Leased in Sept., 1883, the Augusta & Knoxville road, 
Augusta, Ga., to Greenwood, 8. C., 68 miles, for 99 years, at 5 per cent 
on stock of $127,639, and assuming the bonded debt. Formerly Port 
Royal Railroad. Defaulted Nov. 1, 1873, and receiver peg May 9, 
1875. Sold in foreclosure June 6, 1878, and purchased for the bond- 
holders, who organized this company. The Georgia Railroad was en.- 
dorser on $500, of the old bonds. The stock is $750,000, and in 
June, 1881, a controlling interest was purchased by Central Georgia RR. 
parties. Earnings for 1884-85 compared with previous years as follows: 





2-83. 1883-84. 1884-85. 

Gross Garnings...... ..ccccos $307,100 $307,640 $412,164 
Operating expenses......... 272,112 282,050 354,016 
Net earnings. ............ $34,987 $25,590 $58,148 


—(V. 40, p. 183.) 

Portland & Ogdensburg.—Owns from Portland Me., to Fabyans, 
91 miles. It reaches the Vermont Division (now St. Johusbury & Lake 
Chainplain) by using 14 miles of the Boston Concord & Montreal RR. 
and a 3-mnile link of its own. In 1*76 the company made default on the 
lst mortgage interest and foreclosure proceedings were begun, but com- 
promise was made by giving notes for overdue coupons up to July, 1878. 
Interest is not paid on the gonsolidated mortgage, of which the city of 
Portland holds $1,350,000. The city of Portland owned a controlling 
interest in the stock, which is $1,052,186. 

In March, 1834, a foreclosure suit was begun and receivers appointed 
and power to issue $200,000 receiver's certificates was given by the 
Court. In June, 1885, a decree of foreclosure in six months was made, 
and a plan of reorganization was stated in V. 41, p. 421; alsu the plan 
of 2d mortg. bondholders in V. 41 p. 466. 

Earnings of the road for four years past were as follows: 





ars. Miles. Gross Earn’gs. Net Parn’gs 
IN isin catindidiyin Wenn 94 $354,173 $106,304 
DM Ebsneccoeeass eonenewes 94 333.844 49,720 
SM sen ene enancusiéuceons 94 334,673 89,381 
PP bnecaene sncsawenesees &9 361,993 99,157 
—(V. 40, p. 121, 685: V. 41, p. 216, 393, 421, 466, 654; V. 42, p. 126.) 


Portland & Rochester.—Owns from Portland, Me., to Roches- 
ter, N.H., 53 miles. The old company was put in the hands of @ 
Receiver February, 1877. Foreclosure suit was begun, but a settle- 
ment was made in 1881 by which all the old stock and bonds were con- 
verted into the stock of the new company. In Nov., 1885, a lease to the 
Boston & Maine was made for 50 years. Gross earnings in 1883-84, 
$183,808; net, $25,229. In 1884-85, gross, $181,900; net, $25,272. 

Portland Saco & Portsmouth,--Portiand, Me., to Portsmouth, 
N. H.,51 miles. [It was leased May 4, 1871, to the Eastern Railroad, 
Mass., at 10 per cent on stock. Lease rental changed May 21, 1877, 
and now 6 per cent. The Boston & Maine Railroad leased the Eastern 
in 1884 with all its leased roads. 

Portsmouth & Dover.—Portsmouth, N. H., to Dover, N. H., 12 
miles. Opened February 1, 1874, and leased for 50 years to Eastern 
of New Hampshire at 6 per cent per annum on the stock. Operated 
now bv Eastern (Mass.) Frank Jones, President, Portsmouth, N. H. 

Portsmouth Great Falls & Conway.—Owns from Conwa 
Junction, Me., to North Conway, N. H., 73 miles. The Eastern Railro 
in Massachusetts has made a tease of the road for 60 years from Dee. 1, 
1878, with a guaranteed rental of $45,000 a year, which pays 449 per 
cent on $1,000,000 bonds, and the stock is to receive the same dividends 
as the stock of the lessees. Total stock, $1,150,300, of which lessees 
own $551,300. 

Poug! keepsie Hartford & Boston.—Owns from Poughkeep- 
sie, N. Y., to Stissing, and branches to Pine Plains andl State Line, 47 
miles. The Pough. & East. RR. was sold in foreclosure May 15, 1875. 
This road was sold in forecicsure Jan. 26, ’84, under the second mort., and 
again foreclosed in |} 886 under a small Ist mortg. to give a clear title 
to the property. (V.38,p.149.) In 1883-84, gross earnings, $47,803; 
net, $6,560. In 1882-83, gross. $57.712: net, $10,350. G. P. Pelton, 
President. Poughkeepsie, N. Y (V. 42, p. 397.” 
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INTEREST OR DIVIDENDS. Bonds—Pring. 















r ‘4 | i | 
ELON. _ Miles | Date | Size, or 
For explanation of column headings, &c., see notes; _ of of Par 
on first page of tables. | Road.| Bonds} Value. 
| 
Providence & Springf.—1st M. \end. by City Prov.) | 23 | 1872 
Providence & Worcester—Stock. ............-----00-- _ 2 eee 
Dl iientnkns tbpbubibebbdenetinioussaaseounesebheoe cane | See 
Raleigh & Augusta—Stock ($1,000,000 pref.)....... 98 ... 
Raleigh é Gaston—l1st mortgage................-..- 97 | 1873 
Reading & Columbia—1st mort , coup. (extended).. 40 1862 
2d mortgage. coupon (extended in 1884).......... 40 1864 
tio it ieeiieeieinedend sents cenedeoes coos 1 Bee 
Lancaster & Reading, Ist mortgage...... ........ 15 | 1873 
Rensselaer é Saratoga—Stock............-.---..+--0- Be | secs 
lst mortgage, consolidated (for $2,000,000)...... 79 | 1871 
Richmond & Alleghany—1st mortgage, goid........ 252 | 1880 
Second mortgage, gold ($4,000,000) . ............ 252 1881 
TL. <cnin odd eecesadmenapeengergees Ey roe 
@ Danville—Btock.........ccccccccccccccces ie 
(consol. of 1867) coup. or reg...... 141 | 1867 
gold (for $6,000,000).............. 141 | 1874 


ee bonds, cumulative........... ---- | 1882 
branch, lst mortgage..................- 48 | 1868 
PO ee 29 1873 

ork River & Cnes., ist mortgage. .... 38 | 1873 

do d mortgage...... 38 | 1880 

Rich’d Fredericksburg @ Potomac—Bonds, ster... .. ecco | sees 
ST Mi Lvdcendsbaenbesseeeccneenhesehenss eens ce oece sacs 
SE SG, BIO. o cncceccenecesousesccescescce osec 1. wees 
i i DOE «accemsconcoccoceccenccece eovl ease |. ave 
Richmond & Pelersburg—Stock. ............-..2--24- BO | sone 

ES Ee 25 | 1870 
Consol. mortgage ($50,000 are 7s).........-.....-. 25 | 1875 
Richmond & West Pt. Ter. R. d W. Co.—Stock....... ae yee 
Trust notes, secured by collateral .... ............ cece | 1885 




















Amount , . -/pal,When Due, 
: Rate per} When |Where Payable, and by; Stocks— 
Outstanding |""Cent. | Payable Whom. : Dividends : 
7 J. & J.|Providence,Am. Nat.Bk; July 1, 1899 
3 J. & J.| Providence, Office. Jan. 2, 1886 
6 A. & Q.|Providence R. I.H.T.Co. 1897 
~ J. & J.|Phila.,Pa.,& Ral’gh,N.C. E 
5 M.& 8.) Phila., Co.’s Office. Mch. 1, 1912 
5 J. & D. do oO une 1, 1904 
6 J. & D. do do Dec. 1, 1917 
7 J. & J. do do July 1, 1893 
4 J. & J.\N. Y., Nat. B’k Com’ree.| Jan. 1, 1886 
7 M & N.\N.Y., Del.& H.CanalCo.| Nov., 1921 
7g. \J. & J.| Last paid Jan., 1883. | July 1, 1929 
6 g. |M. & N.| Last paid Nov., 1882. | May 1, 1916 
5 pete Docc, . 1 een 1890 to 1895 
2 Q.—F. | _N. Y., Met. Nat. Bk. Aug. 15, 1882 
6 M. & N.|N. Y., Central Trust Co.| May 1, 18990 
6g. \J. & J. do do 1915 
6 A. & O. do do April 1, 1927 
8 A. & O. do do 1888 
6 A. & O. Richmond. 1902 
8 J. & J. do 1894 
6 M. & N. do 1900 
6 g- J. & J. London. 1885 
5, 6, J. & J.|_ Richmond, Office. /|1895~-’99 1902 
8 J. & J.|Phil.,Townsend W.& Co. 1890 
6 M. & N. Richmond, Oftice. 1901 
26 J. & J Richmond, Oftice. Jan. 2, 1886 
8 A. & O. do do 
6&7 M.& N. do do gMay 1, 1915 
if J. & J.| N.Y. Central Trust Co.| Jan., 1887 

















Providence & Springtield.—Providence, R.I., to Pascoag, 23 
miles. [t was proposed to extend the road to Springfield, Mass., 80 miles. 
Stock is $516,850. In 1882-83, gross earnings, $96,241; net, $27,298. 
In 1883-84, gress earnings, $93,240; net, $34,354; interest, $34,308. 

Providence & Worcester.—Owns from Providence, R. L, to 
Worcester, Mass., 44 miles; branches, 7 miles; total operated, 51 miles. 
Notes outstanding are $441,300. Opera:.ons for three years were: 

Pa senger Freight (ton) Gross Net Div. 


Years. Miles. Mileage. Mileage. Income. Income. p. ¢. 
1882-83 ..66 20,585,077 23,174,410$1,158,394 $322.330 6 
(883-84..51 20,757,058 21,596,079 1,136,633 274,832 6 
1884-85..51 20,429,299 24,161,818 1,077,166 321,508 6 


—(V.41, p. 555.) 


Raleigh & Augusta.—Owns from Raleigh, N. ©., to Hamlet, N.C., 
98 miles; Hamlet to Gibson, 10 miles; total, 108 miles. Formerly 
Chatham Railroad, and is controlled by Raleigh & Gaston. Earnings 
1883-84. $240,594; net, $20,641. 

Raleigh é: Gaston,—‘rom Raleigh to Weldon, N. C.. 98 miles. 
The 3tock is $1,500,000. In Oct., 1881, 3 perct. dividend paid, 3 in Oc*.. 
1885, and 2 in April, ’86. John M. Robinson, Pres't, Baltimore. Earnings 
bave been as follows (none later reported): in L881-82, gross, $446,951; 
net, $99,294; in 1882-8}, gross, $471,440; net, $154,030. 

Reading & Columbia,.—Owns from Colwnbia to Sinking Springs, 
Pa., 40 miles; branches, 8 miles; Lancaster & Reading Railroad, 
leased, 15 miles; total operated, 63 miles. Stock, $958,268. The 
road is controlled and operated by Philadelphia & Reading, but 
accounts kept separate. The tirst mort. 7 per cent bonds due 1882 
were extended 30 years at 5 per cent, and the 2d 7s due 1884 were ex- 
tended twenty years at 5 per cent. Gross earnings in 1884-85, $356,- 
108; net earnings, $76,362; 1883-84, gross, $394,819; net, $53,838. 

Rensselaer & Saratoga,.—Owns from Albany to Lake Cham- 

lain, N. Y.,79 miles; Troy to Waterford Junction, N. Y..6 miles; 

yhitehall, N.Y., to Castleton, Vt., 14 miles; Eagle Bridge to Rutland, 
Vt., 62 miles; other, 2 miles; leased: Pallston to Schenectady, 15 
miles; Fort Edward to Caldwell, 15 miles; total operated, 193 
miles. It was a consolidation of several lines, and the Delaware & 
Hudson Canal Co. leased the whole March 1, 1871, at a rental of 8 per 
cent on the stock and interest on the bonds. In the fiscal year end- 
in — 30, 1885, the payments by the lessee company for rentals were 
$754, 76, leaving a deficit of $33,102. Operations have been: 


Passenger Freight (ton) Gross Net Div. 
Years. . Mileage. Mileage. Earnings. Earnings. p.c. 
1881-82. 193 28,378,001 65,388,489 $2,104,596 $828,908 8 
1882-83. 193 29,612,425 68,780,201 2,149,045 764,587 8 

883-84. 193 30,286,267 70,350,754 2,136,356 707,333 8 

i: inci inee eiieiulinas 2,097,967 721,163 8 
—(V. 41, p. 162, 558.) 

Richmond & Alleghany.—Owns from Richmond to Clifton Forge, 
230 miles; branch to Lexington, 19 mites; dock connection, 1 mile; 
leased, Buckingham RR., New Canten to Arvon, 4 miles: Valley RR. con- 
nection, 2 miles; total, 256 miles. The company was chartered Feb. 27, 
1879, and acquired by purchase the properties and franchises of the James 
River & Kanawha Canal Co., and the Buchanan & Clifton Forge Railway 
Co., including water rights on James River and terminals in Richmond; 
the cost of these in stock and cash was $6,588,609. 

The stock is $5,000,000. Of the 2d wks bonds for $4,000,000, 
$2,964,000 were sold and $1,036, 00 pledged for loans. The recei\ ers’ 
cei tificates Sept. 30, 1885, were $209,540; and in addition to the bonds 
Saxo above there were $71,000 City of Manchester bonds assumed and 

341,000 Manchester improvenent bonds issued. In May, 1883, default 
on the mo interest was made, and on June 23 receivers were 
appointed. In Sept., 1585, arrangements were made to defer payments 
on principe! of car trusts for five years. 

The plan of reorganization (given substantially in CHRONICLE V. 40 p. 
152) will allow first mortg. bondholders to take a new lst mortg. 5 per 
eent gold bond, ee interest from Jan. 1, 1887, and $300 in pref. 
and $300 in com. stock. Second mortg. bondholders pay $5 cash for 
bond of $1,000 and get $000 in new pref. stock. Stockholders get 70 
per cent in new common stock on paying in $3 cash for each new share 
of $100. Earnings from operations for three years ending Sept. 30 were: 








a ate Ww we 


























1883. 1884, 1885. 
Gross earn’gs, incl. rents, docks, &c. $635,327 $604,083 $589,591 
Operating expenses......-.........- 406,900 420,104 494,912 
ee $228,427 $183,979 $184,673 


—(V. 40, p. 94, 152, 452, 617; V.41. p. 122, 446.) 

Richmond & Danville.—LINE oF Roap.—The main line 
is from Richmond, Va., to Danville, Va., 141 miles; branches, 
12 miles; Danville, Va., to Greensboro, N. C., 47 miles; Salem Junction 
to Salem, 25 miles; leased: West Point, Va., to Richmond, 38 miles; 
Goldsiwro, N. C., to Chariotte, 223 miles; Charlotte, N. C., to Atlanta 
269 miles, and narrow-gauge branches, 70 miles; total owned an. 
leased, 825 miles, of which 756 miles are operated directly by the Rich- 
mo Danville Co. and the earnings based thereon, and 69 miles, 
mostly of the Atl. & Ch. narrow-gauge branches, are reported separately. 

In April, 1586, the Virginia Midland RR. was leased for 99 years. 

By ay of a majority of the stock of the Richmond & West 
Point Terminal Railway & Warehouse Company, the Richmond & Dan- 








ville Railroad Company indirectly controls and operates the following 
lines of railway: Charlotte Columbia & Augusta, 191 miles; Columbia 
& Greenville, 197 miles; Chester & Lenoir RR. (n. g), 90 miles ; Chester 
& Cheraw (n. g.). 29 miles; Atlantic Tenn. & Ohio RR., 47 miles; Laurens 
Railway 31 miles; Knoxville & Augusta RR., 16 miles; Richm. & Meck, 
Railroad, 31 miles; Spartanburg Union & Columbia 68 miles ; Northeast- 
ern of Georgia, 61 miles; Western North Carolina Railroad, 274 miles; 
Asheville & Spartanburg, 50 miles; Virginia Midland Railway, 405; 
miles; Georgia Pacitic, 313 miles; total miles thus indirectly controlled 
through R. & W. Pt. Ter’l R. W. Co., 1,808 miles; grand total of miles 
directly and indirectly controlled by Richm. & Danville RR. Co., 2,633. 

ORGANIZATION, LEASES. &c.—The Richmond & Danville RR. Co. was 
chartered Mareh 9, 1847. [Choe Piedmont KR. is virtually owned and the 
Northwestern North Carolina is also owned. The Rich. York R. & Chesa- 
peake is leased in perpetuity; the terms of the North Carolina RR. 
and the Atlanta & Charlotte Air Line leases will be found under the 
names of those companies. The Richmond & West Point Terminal Rail- 
way & Warehouse Co. (see title of that company belo’) is an auxiliary 
corporation in which the Richmond & Danville holds a majority 
($7,510,000) of the stock. The Richmond & Danville Extension Co, 
was organized to build Georgia Pacific RR., and large advances were 
made to it by the Richn ond & West Point Terminal Co. 

STrock AND Bonpbs.—The old stock and bonds of the Richmond & Dan 
ville Co. have not been greatly increased in its expansion of late years. 
In April, 1882, $1,000,000 stock was issued for $5,000,000 of the Ter- 
minal Co. stock. The capital stock is $5,000,000, and the first dividend 
(3 per cent) was paid in January, 18381. The total dividends in 1881 
were 5 per cent; in 1882, 7 per cent; none since. 

The stock was listed on the New York Board in Oct., 1881. The high- 
est and lowest prices since then have been: In 1881 (3 months), 99192 
171: in 1882, 52@250; in 188. 47@72; in 1884, 32¢@61; in 1885, 447% 
@87: in 1886 to April 16, 75@101. 

The total authorized issue of general mortgage bonds is $6,000,000, 
of which part is reserved to take up prior lens, including debt to 
State of Virginia and the Piedmont RR. bonds. Early in 1882 the 
debenture bonds were sold to Richmond & Danville stockholders at 
45, and semi-annual interest was paid or. these bonds up to April, 1883, 
inclusive. The interest on the bonds is strictly cumulative and they 
carry unpaid the coupon of Oct., 1833, and all since, making 18 per cent 
April, 1886, and it is proposed to exchange the principal and interest 
for anew mortgage bond carrying a lower rate of interest. For terms 
of meonrnee lien and claim on earnings see CHRONICLE, V. 37, p. 37 
and 421. 


The annual report for the year ending Sept. 30, 1885, was published 
in the CHRONICLE, V. 41, p. 686, containing the following: 























Earnings - 1884-85. 1883-84. 
i cedtideweubnteds SAtdanastoeeneeene-on $2,660,755 $2,520,561 
IIL... cncinnees obs0sesesneeneheoonesse 985,708 960,325 
DL, tatccnacakecedesaenened eeadeoneceqnee 67,i53 76,042 
etal cnnieie OE SAE ET SRE ROT 171,312 163,452 
Telegraph, rents, and miscellaneous...... 96,418 94,837 
Interest on investmeuts ..........--..- -- _ 17,792 19,517 

Total receipts .... ...ccccccccccccccescecss $3.999,147 $3,834,737 
Operating expenses. .............00--2-- 200 2,231,486 2,21 8.977 
Met POCONOS 2.0 cccccne cccescocccessesess $1,767,661 $1,615,760 
INCOME ACCOUNT. 
1882-3. 1883-4. 1884-5. 
Net revenue for the year ...... $1,605,256 $1,617,358 $1,767,661 
Interest on debt, wnt on of &G... *1,492,700 *1,470,908 *1,483,097 
Balance over allcharges. .... $112,556 $136,450 $284,564 


* The int. charge on debent's is included here in full, but it was not paid. 
—(V. 41, p. 208, 686, 722; V. 42, p.488.) . 


Richmond Fredericksburg & Potomac.—Owns from Rich- 
mond, Va., to Quantico, 82 miles. In November, 1881, there were 
voted dividend certiticates for $755,039 to be issued te holders of com- 
mon stock (70 per cent on each share), to represent money spent 0D 
the property out of earnings. The common stock is $1,030, 100; guar- 
anteed stock, $500,400 (6 per cent except $19,000 guar. 7 per cent), and 
“dividend obligations” 3762,200. In April, 18384, the Va. Court 0 
Appeals decided that the guaranteed stock had a claim for dividend 
obligations” like those issued to common stock holders, and litigation is 
pending. In year ending Sept. 30, 1884, gross earnings were $471, 705; 
net, $181,165; interest and guaranteed dividend charges, $88,923; 
balance net surplus, $92,942. (V.40,p. 624.) 


Richmond & Petersburg.—Owns from Richmond to Petersbur 
Va.. 23 miles; branch, 2 miles; total, 25 miles. The road has earne 
moderate dividends and the debt account is verysmall. In 1883-84 
gross earnings, $195,369; net, $87,069. In 1884-85, gross, $192,650; 
net, $95,168. (V. 42, p. 21.) 


Richmond & West Point Terminal Railway & Ware 
house Co,.—This company was incorporated by an act of the Legisla- 
ture of Virginia of March 8, 1880. It is the auxiliary cor yoration of 
the Richmond & Danville RR. Co. controlling several stocks by own. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 









































iP 'Bonds—Prinei 
For e lanati — a 8, &e., see notes — 4 oe “wg Amount Rat ——— = ee db "st es eg 
or explanation of columu he gs, &C., ar : e per en ere Pa — an | Stocks— t 
on first pag? of tables. Road. Bonds Value. |OUtstanding) “Cent. | Pay able, Wh | Di vidend, 
| 
| 
Rio Grande & Pecos—ist M.. gold Xe 000 p. m.)... 31 | 1882 | $1,000 ettge 6 ¢. |\J. & D.N.Y., Mereantile Tr. Co.! June 1, 1912 
Rochester & Genesee Valley—Stoe REL Sir RES ecw 100 352200 3 J. & J.iN.Y. ‘Dy N.Y .L.E.&W.Co) Jan. 1, 1886 
Rock Island &  peeueaiiincgens FETIP Le oe oe 3 yee eiica 1,500,000 ta oe: .. wandeumead | Jan, , 
I inion cide) Ctabond daage Ae eckeeseebenwes 91 | 1878 | 25,000 150,000 10 J. & J N. Y., Corn Exch. Bank.' J mR. , 1900 
Rome Watetiown é Ogdensburg —Stock.. ..........- Gee t' ‘esas i00 5,293,900 3 J. & J..N. Y., Central Trust Co. July 15. 1875 
1st sinking fund mort., Wat. & R. (extended)..... 97 | 1855 | 100 &e 18,100 6 M. & 8.) do do | Sept. 1, 1910 
General mortgage, sinking PS Kcacteedoencéanene 190 | 1861 | 500 &e.| 1,021,500 7 J. & D.| do do | Dee. > 189} 
eas) 1: cccsakeekonceukhhennenes 190 | 1872 | 1,000 ,000, 7 id. & J.| do do | Jan. 1, 1892 
Consol. mort., (extended July, 1882, at 5 per ct.).| 409 | 1874 | 1,000 4,929,000 5 A. & O. do do July 1, 1922 
a eiacadpemebeass ---- | 1882 ,000 (?) 7 pS Se eee Juiy 1, 1932 
Syracuse Northern (gold) ................ccccceeeee 45 | 1871 1,000 00, 7 J. & J.N.Y., Farm. L. & T.Co.; July, 1901 
in. Si. . . . ccsceneseeedensotenenes oedig at ae odes 2,480,600 pene ede ">. eee Be ocres 
nde ccnd segeecnaeseugeseasboncooes es roe 4,000,000 | 75 ets. sail. >. .-" Needs Feb. 1, 1886. 
Gener al mort. (8 per cent. reduced to 6)........... 120 | 1872 | 100 &e 1,500,000 6 M. & N. | Bost. / ~ceey N. Bk.| Nov. 1, 1902 
New 2d mort. in exch. for equipment —- oe. 120 | 1878 | 100 &¢ 1,500,000 5 E. & A,| do 1898 
Sacramento & Placerville —ist mortgage (8. V. RR.).) .... | 1855 ,000 , 10 J. & J.iN. Y. ‘Genteal Pac. RR. 1875 
lst meorsgage  & | ee rr 48 | 1877) 1,000 700,000 6 J. & J.| do do 1907 
Saginaw Valley & St. Lowis.—1st mortg., coup...... 36 | 1872 1,000 446,000 8 M. & N. Boston, C. Merriam, Tr.|; May 1, 1902 
&t. Johnsbury & L. Champlain—1st M.,coup. or reg. 12 1880 | 1,000 600,000 6g. |A. & O. Bost., Am. L. & Tr. Co.| Oct. 1, 1910 
Consolidated mortgage (for $1,000,00V) .......... ---- | 1884; 1,000 00,030 5 Q.—J. Boston. April 1, 1914 
St. Joseph & Grand ae er ee I ones ewes jaa 4,600,000 scale white io < eedibeius 3. 2 eed 
1st mort., gold, interest guar. by U. P............. 252 | 1885 1,000 7,000,0 6g. |M. & N,N, Y., Central Trust Co. May 1, 1925 
2d mortgage, MER ccsce semseececceses csccqeeses 252 | 1885 | 1,000 1,680,000 5 J. & J.| ‘do do July 1, 1925 
&t. Joseph & Sp So cccaens Gadbedeee eee . saree 100 $23,000 3 ban | cnideaidiieiine April, 1884 
Si. Louis Alton & Terre Haute—Stock ..............- 331 lined 100 2,300,000... “aca Ex. 2. tae. ox) ye oe 
Pref. st’ck (7 cumulative)..... citedaeianinndiinkas 331 seas 100 2,468,400 | Ip adel IN. Y., Office 34 NassauSr. Dec. 18, 1885 
| 
| 














ership of a majority, the total miles of road thus controlled being 1,840. 
In April, 1882, the stock was increased from $5,000,000 to $15, 0v0, 00U. 
The ichmond & Danville Company owns $7,510, “1 of this stock. 


The report for 1885 showed that the R. & W. P.T. R.& W. 


any owned these stocks, viz.: $2,607,150 Richmond & Danville 
a eiiaiam Co., $120,000 Northe astern Railroad of ae, $3,168,300 
Western North Carolina RR. common and $3,168,300 pref.; $100,000 
Knoxville & Augusta RR., $1,302,400 Charlotte oGolumbia & Augusta 
RR., $3,577,333 Virginia Midland Railway, $1,001,000 Columbia & 
Greenville RR., $49,000 Dan. Mock. & So. W. RR.. “$300, 000 oro 
é S85 ) 
Terminal stock, $3,133,980 Georgia Pacific Railroad; and the fol- 
lowing bonds: $100, 000 Knoxville & Augusta Ist mortgage 6 gt cents, 
68,000 Spartanburg & Asheville Lst em a cents, $1,325,000 
estern North Carolina 1st mortgage and $1,110,000 2d ee. 
$1,603,553 Virginia Midland 6 per cent Ace. Incomes, $3 15,00 
Northeastern o Georgia general mortg., $1,828,155; Georgia Pacific 
2d incomes, and $306, 700 Blue Ridge R and miscellaneous county and 


4 Mecklenburg Railroad, $103,900 Rabun Gap ‘Short Line, 





township bonds, and $29,000 subscriptions. In Jan., 1883, 


trust notes were issued at 90, secured by a deposit of stocks and ‘ponds 
as collateral, and were taken up and renewed Jan. i885. (V. 40, p. 29.) 

Rio Grande & Pecos,—Projected from Laredo, Texas, to Brazos 
Santiago, 251 miles. Completed trom Laredo on Rio Grande River, to 
Santa ‘Tomas, 27 miles, to the company’s coal lands of 20,000 acres. 
Mortgage issued at $16, 000 per mile. Narrow gauge. Interest not 


paid. “x Hunt, President,Laredo, Texas. 


Rochester & Genesee Valley.—Owns from Avon to Rochester, 
N. Y., 18 miles. This road was leased July 1, 1871, in perpetuity, to 
Erie Railw ay, and now operated by New York Lake Erie Western. 


Rental, $34,012. James Brackett, President, Rochester, N. Y 


Rock Island & Peoria.—Owns from Rock Island, Ml., to Peoria 
Tll., 91 miles. This was the Peoria & Rock Island, sold in foreclosure 
A ril 4, 1877, the bondholders becoming the pure hasers. Gross earnings 
1884, $3 44,203; net earnings, $84,675, out of which 5 per cent dividend 
was paid on the stock. Gross carnings in 1883, $354,897; net, $107,043, 


out of which 4 per cent dividends paid. 


Rome Watertown «& Ogdensburg. —Owns from Rome to 
Ogdensburg, 141 miles; br: inches: To Cape Vincent, 24 miles; to Pots- 
dam, 24 miles; Oswego to Lewiston, 146 miles; Sandy Creek to Sy racuse, 
45 miles: leased Oswe go & Rome RR.,29 miles; Niagara Falls Br. RR., 8 
miles; total owned, leased and operated, 417 miles. In April, 1886, the 
Utica & Black River road and branches were leased, the R. W. & O. 
guaranteeing fixed charges and 7 per cent per annum on the stock. 

The R. W. & O. Was a ‘consolida ion Oct., 1861, of the Watertown & 


Rome and the Potsdam & Watertown eailro: rds. The Lake Ontario 


Railroad was acquired January 15, 1875; the Syracuse Northern, Aug. 
1,1875. The Oswego & Rome was leased January 1, 1866, at 8 per cent 
on stock and interest ou bonds. The Niagara Falls Braneh road was 


leased Nov. 1, 1881, at 7 per cent on its stock of $250 


,000. 

The company was in default on coupons of the consol. bonds after 
April 1, 1878, but afterward gave new sheets of coupons, 5 per cent 
interest; also funded the 3344 per cent overdue interest (to July, 1882,) 
into 7 per cent income bonds and assessed 10 per cent cash on stock. 

The present management of the company succeeded the management 
Which was identified with the Del. Lack. & West. interests. Charles 


Parsons, New York, President. 


In April, 1886, the income bonds were offered an exchange of 40 per 
cent in the 5 per cent consol. mortgage, due 1992, and 6O per cent in 


stock. 


For three mouths from Oct. 1, 1885, gross earnings were $505,798 
pioowd $471,319 in 1883-4; net, $195,820, against $177,868 in 


3-4 


For year ending Sept. 30, 1885, interest, taxes and rentals were 
$632,870; surplus, $15,447; surplus in 1883-4, $27,959. Operations 

















243, 586, 745; V. 42 ,p. 61, 187, 305, 366, 464, 488. 


Rutland.—Owns from Bellow’s Falls, Vt., to Burlington, Vt., 120 
miles; leases Addison RR., 15 miles; total, 135 miles. This road has been 


through many changes. It was leased to the Cent. Vermont in Dee. 


for 20 years, but the lessee became insolvent, and finally a modification 
of the lease was made, giving $250,000 per year as a minimum rental 
and $8,000 tor organization expenses. The per cent 2ds are a jirst 
mortgage on rolling stock and personal property. The annual report 
for 188:-S5 with income account was in V. 41, p. 132. (V. 40, p.94; V 


41, p. 132.) 


Sacramento & Placerville.—Owus from Sacramento, Cal., to 
Shingle Springs, Cal., 48 miles. This was a consolidation of the Sacra- 
ae Valley and the Folsom & Placerville railroads, April 19, 1877. 

apital stock, $1,756,000. Grossearnings, 1883, $121, 905; net, $45 9738, 
éficit over charges, $19,230. Gross, 1884, $130, 411; net, $67, 378; 


aol $1,378. land Stanford, President, San F rancisco. 


Soginaw Valley & St. Louis,—Owuns from Saginaw to St. Louis 
&nd Aima to Ithaca, Mich., 35 miles. Opened January, 1873. Capital 





a earnings for four years past were 

Years. Miles. Pass’r mile. Fr’ht(ton)mile. Gross rec’ts. Net ree’ts 

1881.82 ible 417 19,223,584 54,470,111 $1,814,495 $401,581 
882-83 ..... 417 18,872,541 55,834,398 1,694,231 300,723 

1883 -84 ..... 418 20,079,247 61,220,005 1,716,525 ro 776 

Oi Sli eae Se PN 1,743 3,371 648,318 


~(V. 40, p. 29, 61. 214, 281, 305, 338, 482, 570, 626; Vv. 41, p. 77, 216, 
) 


Com- 


the 


Shore 


,1870, 





| stock, $264,804. In 1884, gross earnings were $85,037; net $19,058. 
In 1883, ere , $109,729; net, $22,438; interest pa "ments, &¢., $35,680. 
In July, 1879 management was transferred to the Detroit Lans. & N 0. 


St. Johnsbury & Lake Champlain.—Owns from Lunenburg 
Vt.,to Maquam Bay, on Lake Champlain, 120 miles. This was the 
Portland & Ogdensburg, Vermont ivision, and was reorganized 
under this title in 1880. Preferred stock, $1,298,500; common stock, 

2,5950.000. In March, 1884, voted to issue the consolidated bonds, of 
which $600,000 are reserved to take up its first mortgage bonds. 
Operated by Boston & Lowell as its Vermont Division, and all Leet”? - 
000 of the 5 per cent bonds held by thatcompany. See V. 41, p. 474. 
In 1882-83 gross earnings, $263, 966. In 1883-84 gross, "#390,470 
net, $61,827. (V.41, p. 474 

St. Joseph & Grand -—— St. Joseph, Mo.,to Grand 
Island, Neb., 252 miles. This company was organized in June, ’85, as suc- 
cessor of the St. Joseph & Weste rn, sold in foreclosure, and ine ludes also 
the Hastings & Grand Island RR. and the bridge at St. Joseph. For the 
status of St. Joseph & Western see the SUPPLEMENT of June, 1885, and 
prior issues. The plan of reorganization after sale of that road, as 
agreed upon with the Union Pacific, was in the CHRONICLE, V. 40, p. 
338, according to wlich this company was formed and the tirst board 
of directors elected as reported in V. 40, p. 764. The road is operated 
by the Union Pacitic, which company guarantees the interest on the Lst 
mortg. bonds. James H. Benedict, President, New York. For eight 
months from May 1, 1835, gross earnings were $755,494, against 
$790,144 in 1884; net, $282,771, against $130,780. (V. 41, p. 5386, 
613; V. 42, p. 157, "431 ) 


St. Joseph & St. Louis,—St. Joseph, Mo., to No. Lexington, Mo., 
76 miles. Present company is successor to the St. Louis & St. Jose ‘ph 
Railroad, sold in foreclosure February 8, 1874. The St. Louis Kansas 
City & Northern took a lease of the road for 99 years July 1, 1874. 
The terms of the lease are an annual payment of 30 per cent of £rose 
earnings, but $25,000 was guaranteed. VY. 41, p. 745; V. 42, p. 397. 


St. Louis Alton & Terre Haute.—Owns from Terre Haute, 
Ind., to East St. Louis, 193 miles; proprietary line, East St. Louis to 
Bellev ile, 14; leased lines—Belleville & Southern Ill. RR., 56; Belleville 
& Eldorado road, from Du Quoin to Eldorado, 50; Belley. & Car. RR., 
from Belleville to E. Carondelet, 17; total, 331 miles. This company was a 
reorganization, Feb. 18, 1861, of the Terre Haute Alton & St. Louis RR. 
The Bellev. & So. [llinois is leased to this comp: uny for 999 years from Oct. 
1, 1866, and the Bellev & Carondeict for 983 years from Jan., 1483, at 
a rental of $30,000 per year, which is a guarantee of int. on the bonds; 
the stock of $500,000 is owned by the St. Louis A. & T. H. The main 
line (St.L. Alton & T. H.) was ieased Nov. 1, 1882, to the new Indianap. 
& St. L. Railway and the Cleve. Col. Cin. & Indianapolis jointly. Under 
this new lease the rent guaranteed is $450,000, and Pax! amount is all 
that is to be paid unless the gross earnings exceed $1,750,000 in any 
year ending Oct. 31, and — 20 per cent is to be paid of the excess of 
gross earnings over $1, 750,0 

This company, in July, 1882, obtained a decision in its favor against 
the two solvent lessee companies for $221,624 against each. An appeal 
to the U.S. Supreme Court is a nding. The Belleville Br. and extension 
are operated separately by this company, and earned net in ’82, $238, 
930; in 1883, $205,935; in ’81,$131,018. See report, V. 40, p. 595. The 
Belleville & Eldorado was leased for 985 years from July 1, 1880, ata 
rental of 30 per cent on the gross earns., but $15,400 per year guarant’d. 
The Belleville & Carondelet is leased at "$30, 000 per annum. 

Of the first mortg. bonds $636,000 are held in sinking fund; of the 

equipment bonds $246,000 are owned by the company. The pre- 
ferred stock has a prior right to a cumulative dividend of 7 per cent 
before any is declared on common. It is also convertible into com- 
mon at par; but shall not receive any dividend as common stock for the 
time it was held as preferred. In January, 1881, the company declared 
3 per cent in cash on the preferred stock and afterward settled the re. 
maining 55 per cent of accum. dividends by the issue of income bonds, 

The annual report for 1884, in V. 40, p. 595, said: ‘In addition to the 
minimum rental of $450,000, we have receiv ed during the year the sum 
of $12,867 from the receiver of the former lessee, the Indianapolis & 
St. Louis RR. Co. . Dalance due in excess of minimum rental for the 
months of July, August and September, 1882. 

The Cairo Short Line Division, including the roads directly operated 
by this company, made the following exhibit: 


EARNINGS, EXPENSES AND age OF LEASED LINES. 








883. 1884. 1885. 
GHOGS GRPRIRED .0cccccccecccececce- . $830 468 7: iL. ,050 “——e 316 
Operating expenses and taxes... .. 425,635 406,160 397,347 
I, ccctetdnenennene< ~ $406,833 $334,989 $368,969 
BE FUE BOiesccecs coccccsece 200,897 203,971 203,381 
I... ccnnutee sveneneiia $205,935 $131,018 $165,587 
SOURCES OF NET REVENUE, 
Belleville branch, separate earnings..........-.0.-..----+--e0-- $46,911 
Belleville branch, on business contributed by leased lines. . 26,652 
Leased roads, after deducting expenses and rentals............ 57,455 
I I niacin sn niimninntdniindmndionine nneiiati = $131,018 


—(V. 40, p- 595, V, 42, D. 126.) 
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DESCRIPTION. Miles | —— INTEREST OR DIVIDENDS. [pal When oar 
ae : , Amount , . je? 
For explanation of column headings, &c., see notes!) of of | ar < Rate per}; When |Where Payable, and by! Stocks—Laat 
- on tirst page of Galea. Road. Bonds Value. Outstanding Cent. Payable Whee, Dividend, 
| 
j 
St. Louis Alton & Terre Haute—( Continued )— 
1st mortgage (series A) sinking fund Seo i 207 | 1862 | $1,000 7 J. & J.\N.Y. Office,34 Nassau St 1894 
1st mortgage (series B) sinking fund 2 5 we = 207 | 1862 &e. 7 A. & O. do do i894 
2d mortgage, preferred (series C).... ; S" Fo gz 207 | 1862 | 1,000 7 F. & A. du do 1894 
2d mortgage, preferred (series D)....| SSo2°5 207 | 1862 | 1,000 7 M. & N. do do 1894 
2d mortgage, income................- Ce" ce ..-- | 1862 | 500 &e. 7 M. & N. do do 1894 
Dividend bonds, income not cumulative........... vane’ 1 ee anit 6 June 1 do do Jan. 1, 1894 
Belleville & Caronde'et, Ist mort. ........-.-...... 17 | 1883 | 1,000 6 J. &D. do do June 1, 1923 
&t. Louis é Cairo—1st M., income (not cumulative); 144 | 1881 | 1,000 5 g. |A. & O.| New York or London. | 1921 
St. Louis Ft. Scott d Wichita—1st M. ($15,000 p. m.); 251 | 1880) 1,000 7 A. & O.;,New York, Moran Bros. Oct, 1, 1919 
Bt. Louis €é Hannibal—ist mortgage .............--. 85 | 1886 seni sade ——“ i.  '~<—ie 2 os ae mx 
St. Louis Keokuk & N. W.- Stock($1,350,000is pref.)} 184, .... 1,000 ainsi ids alice es eee 
ate ance 138 | 1876 | L808 ys) yan, 1, 
td i rec hale nase a epabdesian end j . + a eI = * 
Si. Louis Salem d@ Little Rock—1st mortgage........ econ | See ealbd 7 A. & O.| N.Y., Union Trust Co. | April 1, 1902 
&t. Louis d San nena peepee Soenes ceoinuiiie | ae sas nau ioe i. 3} §8=—  éeaees: 1. a. spa 
d, 7 per cent, not cumulative............. coos | ceee cece cose tees . ,weperesete -. - suaseanl 
Sa casteel’ 7 per cent, not cumulative.......... sone | ieee “ee 314g |F. & A.|N. Y., Company’s Office.| Feb. 10, 1886 
1st mortgage (South Pacific), gold, (land grant)...| 293 | 1868 | 500 &c 6¢.\J. & J. o do , 1888 
2d mortgage »onds, A, gold...............-.------. 293 | 1876 | 100 &c 6 g. |M. & N. do do ov. 1.1 
do i): Si nneccndeweecsccevseesces 293 | 1876 | 500 &ec 6g. \M.&N. do do Nov. 1, 1906 
do Ss epee 233 | 1876 | 500 &e 6g. |\M.& N. do do Nov. 1. 1 
Equipment mortgage, gold........... epeeeteasovece ---- | 1880; 1,000 7g.\J3. & D. do do June 1, 1 
ortgage on Mo. & Western RR., gold... ......... 84 | 1879 1,000 6g. \/F. & A. do do Aug. 1, 1919 
Collateral trust bonds, EEE nectncnccocaangesconsess 100 | 1880; 1,000 6 F. & A. do do 1920 
St. Louis Wichita & West , lst mort., gold, guar...| 145 | 1879 sali 6 M. & 8. do do 1919 
_—. M., ore, Con or reg.(a 2d M.on293 miles); 179 coos 1, : g- A . 2 ; yo yo Fe! Sp 1931 
men TE decemienegresadaneseaganessoorscss nee ica i. : .&0O.5 p.0. 6a. 
Knee & Southw., 1st M., gold ($12,000 p. m.). 63 | 1886; 1,000 6g.\J. & J. do do Jan. 1, 1916 
&t. Louis Vandalia & Terre Haute—1st M.s8.f. guar.; 158 | 1867) 1, 7 J. & J |N . Y., Central Trust Co.; Jan. 1, 1897 
2d mort., sink. fund ($1,600,000 guar.)........... 158 | 1868; 1, 7 M. & N 7 do do May 1, 1898 


























St. Louis & Cairo,—Thisroad fog my e) extends from Cairo to East 

t. Louis, 152 miles with a branch to h Prairie, 9 miles. The former 
Cairo & St. Louis made default April 1, 1874, and was sold in foreclosure 
July, 1881. Stock is $6,500,000. In Jan., 1886, a lease was negotiated 
for 45 years to the Mobile & Ohio RR. on the basis of a rental of 25 per 
cent (50,49) of the gross revenue of the whole line, Mobile to St. 
Louis, this rental being guaranteed by the lessee to amount to $165,000 
per year. The present issue of $2,600,000 bonds is to be replaced by 
an issue of $4,000,000, as stated in V. 42, 2: 22, and the road changed 
to staniard gauge. Gross earnings in 1883-84, $375,784; net, $78,837; 
interest, $78,000; surplus, $837. (V. 42, p. 22,93, 126, 431.) 

St. Louis Fort Scott & Wichita.—From Fort Scott to Anthony, 
Kan., 214 miles; branches, 5 miles; Eldorado to Newton, Kan., 32 m.; 
total, 251 miles. Moran Brothers of New York, and other capitalists, 
largely interestea. Stock, $6,614,890. Gross @urnings in 1883, $286,- 
712; net, $65,099. Gross in 1884, $508,654; net, $185,008; surplus 
for interest, $114,745. 

St. Louis & Hannibal,—Owns from Hannibal, Mo., to Gilmore, on 
Wabash St. Louis & Pacific, 82 miles. This company is successor to the 
former St. Louis Han “& Keokuk, sold in foreclosure Dec. 8, 1885. The 
principal owners were Mr. Joln I. Blair and the estate of Moses Taylor 
in New York, who became the purchasers. The stock is $-———. John 
I. Blair, President. (V.41, p. 393, 474, 689, 745; V. 42, p. 366.) 


St. Louis Keokuk & Northwestern.—Owns from Keokuk: 
Ia., to St. Peters, 135 miles; leased Keokuk to Mt. Pleasant, 49 miles: 
total operated, 184 miles. The Miss. Val. & Western RR. was sold Apri 
14, 1875, and this company organized July 1, 1875. Road completed in 
autumn of 1879. Income bonds above were originally a part of 
$2.700,000 first mortgage bonds, but by agreement they were changed 
into their present form. Gross earnings year i884 $411,494; operating 
expenses, $412,988; deficit, $1,494. W. W. Baldwin, President, Burling- 
ton, Ia. 

St. Louis Salem & Little Rock,.— Owns from Cuba, Mo., 
to Salem, Mo., 42 miles, and branches, 13 miles; also 17 miles of branches 
controlled ; total operated, 72 miles. Reaches St. Louis by St. L. & San 
F. RR. Stock is $1,000,000. Earnings in 1884 0n 54 miles were $53, 
882; net, $17,522. A. L. Crawford, President, Newcastle, Pa. 

St, Louis & San Francisco,—/( See map.)—LINE OF ROAD—This is 
a considerable system of railroads, forming part of a through route to the 
Pacific coast. The main line is from St. Louis, Mo., to Seneca, 326 miles; 
branches—Granby branch, 142 miles; Oronogo, Mo., to Joplin, 10 miles ; 
Girard to Galena, Kan., 47 miles; Carbon Branch, 3 miles; Peirce City 
to Wichita, Kan., 218 miles; Plymouth, Mo., to Fort Smith Ark., 1341, 
miles; Springtield to Chadwick, Mo., 35 miles; Springfield to Bolivar, 
Mo., 39 miles; total operated, 815 miles. The tracks of the Atchison 
Topeka & Santa Fe are used from Wichita to Halstead, Kansas, 25 
oy This company also operates the finished portion of the Atlantic & 
Pacific road, Central Division, from Seneca, Mo., to Red Fork in the 
Indian Territory, 102 miles. 

ORGANIZATION, &C.—This company was organized Sept. 20, 1876, as 
successor to the Atlantic & Pacific in Mo. The latter embraced the South 
Pacific RR. (originally the Southwest Branch of the Pacific RR. of Mo., 
chartered Dec. 25, 1852), which was consolidated with the Atlantic & 
Pacitic road Oct. 25, 1870. The Atlantic & Pacific road and lands were 
sold in foreclosure Sept. 8, 1876, and the St. Louis & San Francisco 
{became possessor of the property. 

On January 31, 188V0, an agreement was entered into with the 
Atchison Topeka & Santa Fe for construction of a through line tothe 
Pacific coast on the parallel from Albuquerque to San Francisco. The 
road was to cost $25,000,000, and to be built under the old charter, 
of the Atlantic & Pacific Railway. The negotiations culminatedin Aug., 
1884, with the contracts entered into with the Southern Pacific of Cal. 
and the Atchison Top. & Santa Fe, fora through route to the Pacific. 

Of the At. Top. & 8. Fe contract it is stated: ‘‘This agreement likewise 

rovides that the net earnings of the San Francisco and Atchison roads 

rom all east-bound freight and passenger traftic coming over the Atlan- 
tic & Pacific road from Albuquerque and points west, destined to points 
on the east of the Missouri River, shall be equally divided between the 
tivo companics, * * * thus assuring to the San Francisco Company on 
east-bound tratfic a measure of the advantages to which it claimed to be 
entitled according to the tripartite agreement. See annual report in 
CHRONICLE, V. 40, p. 594; also title Atlan. & Pacificin this SUPPLEMENT. 

At the annual meeting of the stockholders of the St. L. & 8. F. Co. in 
March, 1885, the following directors were elected for the ensuing year: 
©. P. Huntington, Leland Stanford, Jay Gould, Russell Sage, Jesse Selig- 
man, E. F. Winslow, Bryce Gray, W. F. Buckley, Horace Porter and A. 8. 
Hatch, of New York; W. L. Frost, of Boston, and C. W. Rogers and R. 
8. Hayes, of St. Louis. 

in January, 1886, le ‘sei for 98 years the Kansas City & Southwest- 
ern RR., from Beaument, Kansas, to Cale, in Butler County. 63 miles. at 
a rental guaranteed to pay the interest on the lst mortgage bonds. The 
bonds are redeemable on notice at 110. 

STOCKS AND Bonbs.—-The first preferred stock has prior right to 7 per 
ecent (non-cumu!ative) ; then pret. entitled to7 percent; then commcn 
entitled to 7; then all classes share in any surplus. The terms of 

the preference ot the first preferred stock are stated in the certificates 
as follows: “This stock is entitled to a dividend of 7 per cent per 
annum derived by the company from net revenues from all sources 
each current year (remaining atter the payment of interest upon all 








liabilities) in preference to any dividend upon any other class of stock 
issued by the company, and is entitled to share pro rata equally witn 
any other class of stock in any excess of annual dividends that may be 
made by the company upon any class of stock greater than 7 per cent; 
and by resolution of the company has priority of lien on net revenues 
for such dividend over any mortgage bond that may be issued by the 
company subsequent to the creation of this stock.” 

Dividends have been paid on first preferre. stock in 1881 and since 
at 7 per cent per annum. 

The range of the stocks yearly since 1877 has been: First preferred in 
1878 (4 months), 5420@11%; in 1879, 9%@7819; in 1880, 60@100; in 
1881, 90@11512; in 1882, 79%@10619; in 1883, 87@100%; in 1884, 
70@9619; in 1885, 79 2999; in 1886 tou April 16, 97140105. 

Preferred stock in 18738, 14*@5%; in 1879, 448@601: in 1880, 33@ 
65; in 1881, 55@8144; in 1882, 43@6519; in 1883, 40@59; in 1584, 
2419@59; in 1885, 30@497s; in 1886 to April 16, 42@48%. 

Common in 1878 (3 months), 142@448; in 1879, 318353; in 1880, 25% 
@48; in 1881, 39@55; in 1882, 31@167g; in 1883. 2016@36\; in 1834, 
11149 @2919; in 1885, 17142@244; in 1886 to April 16, 18@23%. 

The trust bonds of 1880 are secured by deposit of 7 per cent 
mortgage bonds of the St. Louis Arkansas & Texas RR. and Joplin RR. 
The general mortgage of 1881 (supplemented by that of June, 1832, 
changing the rate of interest to 6 per cent) for $30,000,000 is made to 
the United States Trust Company as trustee, and $17,261,000 reserved 
to take up all prior debt. This general mo:tgage is a first lien on 179 miles 
of new road, besides covering the mileage on which are the prior liens 

LANDS.—The South Pacific Railroad had a grant of lands by act of 
Congress June 10, 1852, of 1,161,205 acres. The Atlantic & Pacitic 
received about 507,000 acres of land. e South Pacific lands 
showed 155,774 acres on hand January 1,1885. Atlantic & Pacific lands 
showed 1,411 acres on hand at same date. The land department 
assets were estimated Dec. 31, 1884, at $962,244, including $383,735 in 
land contracts and $183,866 cash. 

OPERATIONS, FINANCES, &C.—The St. Louis & San Francisco has _been 
one of the successful reorganized railroads of the Southwest, and has 
made good progress in traffic and income, without very heavily increas- 
ing its annual interest charges. The relations with the Atlantic & Pacific 
Co., as a part owner of its stock jointly with the Atchison Topeka & 
8. ee are somewhat complicated. (See the annual report in VY. 40, 
p. 094.) 

The St. Louis & San Francisco annual report for 1884 (CHRONICLE, V 
40, p. 594) had the meats * 











882. 1883. 1384. 1885. 
Miles operated ....... 725 776 814 815 
Earnings— + ~ 7 b 
aren 741,388 842,266 SGnses =. sane wt 
RT 2,648,383 2,793,503 3,406,414 ....... ° 
Mail, express, &c.... 182,469 260,796 206,021 ss cccoce ee 
a .«ee 93,972,240 3,896,565 4,643,596 4,383,406 
Operating expenses... 1,625,781 1,423,128 2,135,373 1,949,745 
Net earaings......... 1,946,459 2,073,437 2,508,218 2,433,661 
INCOME ACCOUNT. 
1852. 1883. 18814. 1835. 
Receipls— $ 
Net earnings......... 1,916,459 2,073,437 2,508,214 2,433,661 
Other receipts....... 56,857 24,376 14,838 sbadeeus 
Total netinc»me. 2,003,316 2,097,813 2,523,056 ...... - 


Disbursements— ~ $ 





Interest and sink. fd. 1,099,343 1,343,436 1,826,203 ssanceel 
Int. accrued, not due. 49,026 11,004 242 sahocett 
Divs. on Lstpf. stock. 315,000 315,000 315,000 coonwell 

Total disbursem’ts. 1,499,754 1,669,440 2,141,445 oconoutl 
Balance, surplus.... 503,562 428,373 331,60) seadseen 


—(V. 40, p. 214, 270, 305, 338, 581, 588,594; V. 41, p. 474, 613; V. 
42, p. 339 ) 

St. Louis Vandalia & Terre Haute.—Owns from East St. 
Louis to Indiana State line, 158 miles. Road opened July 1, 1870. 
It is leased to the Terre Ha"te & Indianapolis Railroad at a rental 
of 30 per cent of gross Tk For the year ending October 31, 1885, 
the net income was $411,794, and the year’s charges against this sum 
were $35,387; leaving a surplus for the fiscal year of $46,407. In 
operating this road the loss to lessee has been in 1831-82, $70,272; in 
1852-53, $115,399; in 1883-81, $71,549; in 1884-5 profi: $39,169. The 
annual report for 1884-85 was published in the CHRONICLE, V. 42, p. 
154. The tirst mortgage and $1,000,000 of second mortgage bonds are 
guar. by the iessees and also by the Pitts. Cin. & St. L. RR. The stock is 
$2,343,016 com. and $1,544,700 pref. The pret. was issued for income 
bonds ($1,000,000) and for deficiencies made up by the lessees. Thos. D. 
Messler, Pres., Pittsburg, Pa. Operations and earn’s for four —. were: 

8 ) 














Pass. Freight (ton) Gros t 
Years Miles. Mile. Mile. Earnings. Earn’ gs. 
1881-22 .. 158 18,311,812 115,982,845 $1,596,126 $408,566 
1882-83 ..158 18,535,282 111,810,48)} 1,700,95 442,218 
1883-84 .158 18,74 \.460 194,209,729 1,490,307 375,543 
1884-85 .. 158 19,165,187 107,920,692 1,372,648 450,963 
-(V. 40, p- 150, 356; V. 42, Pp. 94, 1 54.) 
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Bonds— 
i DESCRIPTION. “Miles Date Size, i Eaten < 7 INTEREST ox DIVIDENDS —— |pal, When Dae 
of column headings, &c., see notes; 0 of | ar | . a er en ere Payable, an y| Stocks— 
~_ seca" first page of tables. | Road. Bonds) Value. acinar Cent. Payable’ Whom. Divides 
! —— ne 
St. Paul & Duluth—Preferred 7 p. c. stock & serip.| = eee Wee per beth 34g J. & J.\N. Y., Fourth Nat. Bk.) Jan. 1, 199¢ 
ceeeeSeeeeSeseeeeeses £00080 800829600°00800 | <9 “2 “se } , OO; eeee “se. ee > ennweaaks 
coe mort. “9 coup. OF T@Z.... .---------0+--ee-- , 169 | 1881 | 1,000 | 1,000,000 5 F, & A..N.Y., Central Trust Co.) Aug. 1; 193) 
Taylor’s Falls & Lake Sup.. lst mort., cp.,guar....; 21 | 1884 1,000 | 210,000 6 J. & J.) do 0 Jan. 1, 
&t. Paul Minneapolis d& Manitooa—Stock ..........-- :1,350 100 | 20,000,000 lt | Q.—F. | N.Y., 63 William St. | May 1, 1886 
2d M., and Iston road from St. Paul to Watab...., 76 | 1862 | 1,000 | 366,000 7 J. & J. do do 1892 
ist mort. land grant sinking fund, gold...... .... _ 656 | 1879 | 100 &c., 5,250,000 7g. J. & J. New York and London. 1909 
TL vo cdnangen negsdtntseeoeedsssoesese | 656 | 1879 1,000 | 8,000,000 6g. |A. & O.! do do Oct. 1, 1909 
Dak. Ext., lst mort., gold ($12,004 per mile).....- | 473 | 1880 1,000 5,676,000 | 6 g. |\M.& N.| N. Y., 63 William St. | Nov. 1, 1910 
Conso: mort., gold (for $50,000,000), coup. or reg. 1,394 | 1883 | 1,000 | 13,044,000 | 62g. \J. & J. do do July 1) f933 
Minneap. Un. RR., lst M., gold,guar.($3,000,000), .... | 1882 1,000 | 2,150,000 | 6g. J. & J. ado a July 1; 1999 
&t. Paul & No. Pac.—Stock ($10,000,000 authorized)) 126, .... 00 5,000,000 | lt | Q.—J. 'N.Y., Winslow, L. & Co.| Jan, 1886 
General mort.. gold, ld. gr., coup. or reg... .....; 152 | 1883 , 1,000 | 5,500,000 | 6g. |F. & A.) do do Feb. 1, 1923 
Western RK., Minn., lst mortgage, RR........... — 6019 1877 | 1,000 | 38,000 | 7 M. & N. do do May 1, 1907 
Sandusky Mansfield d Newark—Re-organized stock 116) .... | 50. ~——s«1,068,832 | 3 ---._ Moss N. Bk.,Sand’ky,O.| Feb. 1, 1895 
lst mortgage, NeW..........-. -.--2-eee--eee coon eee | 116 | 1869 | 1,000 _ 2,300,000 | 7 (|J. & J.N.Y.. Union Trust Co.; July, 1902 
San Francisco & North Pacific—Stock ...........-.-- | 93 | ..-. |... | 3,750,000 wane a ee ee ce 
Savannah Florida & West.—At. & G. consol. wort... 286 | 1867 500 &e. 1,730,500 7 J. & J.N.Y.,H.B.Plant,&Savan| July, 1897 
South Georgia & Florida, lst mortgage... .......-; 58 | 1869 _ 1,000 | 464,000 | 7 M. & N.) do do May 1, 1899 
do do d mortgage...........; 58 | 1869 1,€ | 200,000 | 7 M. & N.) do do May 1, 
Sav. Fla. & W., 1st mortgage ....... .-....------ ..| 525 1884 1,000 1,925,009 | 6 A. & Q.' do do April 1, 1934 
Savannah Griffin é N.Ala.—1st mortgage........--- — 60/1871 1,000 | 500,000 7 J. & J. Savannah, Cent. RR.Bk| July 1, 189] 
Schenectady € Duanesburg—1st M., guar. D.«& H... 144 1874 | 100 &e., 00,000 6 M. & 8.,Del. & Hud. Canal Co.) Sept. 1, 1 
Bchuylkill Valley—Stock......... .---2-----+------22-; 19) --.. | OU | 576,050 | 23 J. & J. Philadelphia, Office. | Jan. 12, 1886 
Scioto Valley—ist mort. (s. fund $13,000 per year).| 98 | 1876 500 &c.) 1,294,000. 7 J. & J.) Last paid July, 1884. | Jan. 1, 1896 
2d mortgage (sinking fund, $5,000 per year)..... | _98 | 1879 | 1,000 | 283,000 | 7 A. & O. Last paid July, 1884. | April1, 1894 
Consol. MOTTZAZEC. ......2.cccccccecccccccccecccsseee | 124 | 1880 1,000 | 553,000 | 7 J. & J.| Last paid July, 1884. | July 1, 1910 
Equipment bonds. ............--- -.-----+------+ee: | wap | ease 7. . sane. | 84,000 | 7 M. & N.N.Y., Winslow, L & Co. osaguaal 
Seaboard & Koanoke—Stock ($244,800 is pref.).-.... | 80; .... | _ 100; 1,302,800 | 5 M. & N. Balt.,Farm.& Plant. Bk.| Nov. 1, 1885 
Shamokin Sunbury & Lewisburg—1st mort.,coup., 31,1882 1,000 = 1,000, | 5 M. & N.'Phila., Phil. & Read.RR.,| May 1, 1912 
Zd MOTTFAGE. .....-.-ceceeee ee eecccccccerccccccccces | eee | 1884) 1,000 | 500,000 6 F.& A.| - do do Feb. 1, 1924 
j } | j 














° D uluth,—LINE OF Roap.--St Paul, Minn.,to Duluth, | The terminal improvements at Minneapolis are on 20 
Minny 153, tng branch to Knife Falls, 6 miles; leased: Stillwater & ; business centre of the city, and for similar purposes in 
St. Paul RR., 13 miles; Minneapolis & Duluth RR., 13 miles; Taylor’s ° 


Is & Lake Superior, 21 miles; Grantsburg Branch, 17 miles; total, 
225 miles. Between Northern Pacific Junction and Duluth, 24 miles, 
the road is owned jointly with the Northern Pacific. 

This was the Lake Superior & Mississippi RR., opened August 1, 


1870, and leased tothe Northern Pacific. Default was made Jan. 1, 1875, | 


and road sold in foreclosure May 1, 1877, and this company organized 
June 27. The preferred stock is received in payment for lands at par. 
Three shares of common stock have one vote and each share of pre- 
ferred has one vote. Preferred stock has a prior right to 7 percent; 
then common toreceive 6 p.c. from net earnings only, remainder of 


earn’gs and otherincome (lancs,&c.) to be applied to purchase of pref.stk. | 
The net income from 1877 having been spent on improvements, 10 


er cent in pref. stock was paid to the pre‘. stockholders Nov., 1881, 
lieu of cash due them to July, 1851; in August, 1884,n additional 7 
per cent in pref. stock was so paid. All other dividends due preferred 


stockholders from July, 1881, to Jan. 1, 1886, have been paid in cash. | 
The company has a !and grant, of which 1,163,189 acres remained un- | 


sold Jan. 1, 1586, and 69,860 acres of the Taylor’s Falls Branch. In’85 


land and stumpae sales amounted to $189,152, and deferred payments | 


(land accounts) Dee. 31, 1885, were $368,669. Gross earnings and 
net income on railroad only, after deducting al fixed charges, were as 
below, but in 1885 $167,186 for * improvements” was charged in oper- 
ating expenses, while in prior years improvements had been charged to 
“cost of road and = cannes 


Gross Net Gross _ Net 
earnings. income. | earnings. income. | 
1881.... .... $732,630 $50,249 | 1884.... .... $1,317,314 $398,091 | 
1882.... ...- 1,109,840 261,246 | i885........ 1,381,212 328,610 
1883.... .... 1,328,527 271,186 


The report for the year 1885 was in V. 42, p. 241, showing total net 
receipts including land sales $747,210; net surplus of year applicable 
to dividends, $530,024. (V.40,p. 267, 764; V, 41, p. 272, 357; V. 42, 
p. 241, 272.) 

St. Paul Minneapolis & Manitoba—(See Map).—Owns from St. 
Paul to Emerson, 392 miles; Minneapoiis to Gretna via Breckinridge, 
413 miles; Minneapolis to Hinckley via St. Cloud, 102 miles; Sauk 
Centre to Eagle Bend, 36 miles; Fergus Fallsto Pelican Rapids, 23 miles; 
Crookston to Devil’s Lake, 114 miles; Shirley to St. Hilaire, 21 miles ; 
Wayzata to Spring Park, 6 miles; Morris to Brown’s Valley, 47 miles; 
Breckenridge to Park River, 168 miles; Everest to Portland, 47 miles; 
Ripon to Hope, 30 miles; Moorhead to Halstad, 34 miles; total operated, 

5 miles. 

1, ae company was organized May 23, 1879, under the charter 
of the St. Paul & Pacitic Railroad, and embraced the St. Paul & Pacitic 
Railroad, the First Igivision of the St. Paul & Pacific Railroad, the Red 
River Valley Railroad, and the Red River & Manitoba Railroad. The 
company had aland grant of 3,848,000 acres. The proceeds of land 
sales are reserved by the first mortgage trustees as a sinking fund for 
the redemption of the tronds at or under 105 and interest, and bonds 
are called in yearly so far as the funds are in hand. The second mort- 

age bonds de not cover the land. The land sales for year ending 

une 30, 1885, were 65,555 acres, for $317,573. The net amount due 
on land contracts June 30, 1885, was $696,663; lands unsold, 2,348,- 

35 acres. 
~ Dakota Extension bonds are issued at $12,000 per mile. The 
consolidated mortgage bonds of 1883 were issued to stockholders of 
May 1, 1853, to the extent of one half their holdings, on the payment 
of 10 per cent of the bondsincash. The authorized 2mount of consoli- 
dated mortgage is $50,000,000, of which $19,426,000 were reserved to 
pay prior liens, and the balance may be issued for new road at $15,000 

r mile single track or $27,000 per mile double track. The Minneapolis 

nion RR. is a connecting road for other roads from the stock yards at 
St. Paul to Minneapolis, and its stock is $1,000,000. 

The annual report for year ending June 30, 1885, wasin V. 41,p. 241 
and 306. . 

INCOME ACCOUNT. 














—— 1882-83. = — 
Total gross earnings...... 6,629,694 9,148,524 8,256,868 7,776,164 
Net earnings... ........... 3,113,916 4,553,468 4,327,478 4,266,237 
Revenue from cand Dep't 860/677 813.945 418/270 1317292 
Other receipts...........-. 34,259 92,106 214,434 66,284 
Total income ........ we — 4,459,519 4,960,182 4,463,813 
isbursements— b 
aoe on Genk ene 1,188,091 1,264,279 1,949,690 1,980,200 
PD op .teanenacssece —— — 1,600,000 a 
£ GORING. cocvccese } 
oe ee ET 702,864 813,945 41 8,270 131,292 
iscellaneous.... .....-..- ieee 381,545 __sseccece 
Total disbursements.. 3,023,767 3,802,888 4,349,505 3,411,492 
Balance, surplus.......... 985,085 1,656,631 610,677 1,052,321 


1, 
—(V. 40, p. 652; V. 41, p. 241, 306, 318, 341, 434. 
St. Paul & Northern Pacific.—Line of road Brainerd to St. Paul, 
137 miles. This company was incorporated in 1874 as the Western 
RR. Co. of Minnesota; from Sauk Rapids to Minneapolis was completed 
July 1,1884, and from Minneapolis to St. Paul, February, 1, 1886, 





acres in the 
| and about 
Minneapolis and St. Paul, a total of 490 acres is owned. The 
land grant of the company is located along the line of the road 
between Braineré and Sauk Rapids, and about 220,000 acres remain 
‘unsold. The road, with its terminal property, is leased for 999 years 
_to the Northern Pac. at anet rental equal to 40 p. c. of the gross receipts, 
but the bonds are guaranteed principal aud interest. The stock ig 
placed in trust with Farmers’ L. & Tf. Co., the power to vote being held 
by N-rthern Pacific Company; but “ beneficial certificates” entit 
holders to dividends are issued. The general mortgage is for 
$10,000,000, and is a first lien on the whole property, excepting that 
it is second to the Western Minn. mortgage on 60% miles and on part of 
' the lands: the registered interest is payable quarterly—February, May, 
Aug. and Nov.; only $5,500,000 have yet been issued, and a sufticient 
amount of the issue is reserved to retire the Western Minnesota bonds 
in above table. Since 1877 reaular cash dividends have been paid, 
averaging over 6 per cent per annum. 

Sandusky Mansfield & Newark.—Owns from Sandusky, 0O., to 
| Newark, O., 116 miles. A consolidation of several roads in 1856, 
_ Leased Feb. 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore 





| & Ohio, and new lease made February 23, 1880, extending to December 
1, 1926, with option tothe Balt. & Ohio Company to renew for terms 
of 20 years each. Rental was $194,350 yearly till 1884; $199,350 
in 1884 and 1885; now $2V1,850 annually. It is operated as Lake 
Erie division of the Baltimore & Ohio system. In 1882-83, gross 
earnings, $999,128; net, $291,781: in 1883-84, gross $1,062,775; net, 
$278,331; in 1884-85, gross, $817,735; net, $119,919. 


San Francisco & North Pacific.—Owns from Donahue, Cal, 
to Cloverdale, Cal., 56 miles; branches—from Fulton, Cal., to Guerné 
ville, Cal., 16 miles; and San Rafael to Petaluma, 21 miles; total 
93 miles. This is a consolidation of several companies. Earnings were 
In 1883, gross, $533,821; net, $263,296. In 1882, gross, $505,771; 
net, $222,987. 

Savannah Florida & Western,.--Owns from Savannah, Ga., te 
Chattahoochee, Fla., 258 miles ; branches—Bainbridge Junction to Bain- 
bridge, 9 miles; extension to Savannah wharves, 1°70 miles; Junction 
Branch, 4 wiles; Dupont to Gainesville, 118 miles; Thomasville to 
Albany, 58 miles; Waycross to Jacksonville, 75 miles; total, 525 
miles. This was a consolidation in 1865 of the Savannah 1 
Gulf Railroad and the Atlavtie & Gulf under the latter name. € 
Atlantic & Gulf road was sold in foreclosure of the second mortgage 
on November 4, 1879, subject to th consolidated mortgage and 
other prior liens amounting to about $2,465,000. The present com 
pone as a capital stock of $5,340,300, which is held in very few 

ands and dividends are paid as earned. The earnings in 1885 wer 
$2,461,613 gross and $468,799 net; tixed charges, $300,279; surpl 
$168.520. In 1884 gross earnings, $2,239,809; net, $380,707. Fix 
charges, $355,749; surplus, $28,195. H. B. Plant, Pres., New York. 
—(V. 40, p. 683.) 

Savannah Griffin & North Alabama,. Owns from Gri 
Ga.. to Carrollton, Ga., 60 miles. Operated in connection with Cen 
Railroad of Georgia. Capital stock, $1,011,245. In 1883-84 gross earn 
ings $61,989; net, $16,179. In 1884-5, gross, $58,841; net, $6,244, 

Schenectady & Duanesburg.—From Quaker Street Junction, 
N. Y., to Schenectady, N. Y., 14 miles. Formerly Schenectady & Sus 
quehanna Railroad, and was foreclosed in 1873; reorganized and leased 
in perpetuity to the Delaware & Hudson Canal Company. Lease rental 
$30,000 per year, paying 6 per cent on bonds. Stock, $100,500. 

Schuylkill Valley.—Owns from Palo Alto to Reevesdale = 
11 miles; branches, 8; total, 19 miles. It is an old road, and was le 
to the Phila. & Reading RR. from Sept. 1, 1861, at an annual rental 
of 5 per cent on the stock. Operations are included in the Philadelphia 
& Reading reports. Has no bonded debt 

Scioto Valley.—Owns from Caldwell Junction, on B. & O. RR., t0 
Portsmouth Junction on the C. W. & B.,96 miles, and trom Sciotoville 
Junction on C. W. & B. to Petersburg, on the Ohio River (opposite Ash» 
land, Ky.), 25 miles; total, 121 miles. In 1884 gross earnings, $556 

83; net, $136,379; rental, $53,476; interest on bonds, $155,400. 
other interest, $60,470; deficit for year, $195,910. Stock is $2,093,350. 
A proposed plan of funding interest and placing all mortgage bondholdem 
and holders of floating debt on about the same footing was brought for 
ward in the interest of Mr. C. P. Huntington, who had a larye judgment 
against the company, but was resisted by the Ist pentane ondholder, 
who organized a strong committee to buy the road on foreclosure. J. 
Robertson, Chairman, 7 Nassau Street. 

Receiver (Jas. Robinson) was appointed in June, 1885, on a judgment 
of C. P. Huntington for $639,305. Frank H. Davis, President, NeW 
York. (V. 40, p. 509, 617, 685; V. 41, p. 190, 421, 557, 613, 293, 339.) 

Seaboard & Roanoke.—Owns from Portsmouth, Va., to Wel 
N.C., 80 miles. Of the stock, $1,058,700 is common, $200,000 is 1st 
per cent guar., and $44,200 is 2d guar. Net earnings 1883-84, $186,778 
1884-85, $163,191. “J. M. Robinson, President, Baltimore, Md. (V. 40, 
p. 686. 





Shamokin Sunbury & Lewisburg.—Line from Shamokin te 
| West Milton, Pa., with iron bridge over Susquehanna River at Sunbury: 
| The road was built by Philadelphia & Reading, and opened in 1883 for 

its coal trattic northward. Stock, $1,000,000, 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





















































DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Pring. 
For explanation of column headings, &c., see notes; of of Par Outstanding) Pt tT; When | Where “roe and by Stocks—Lag 
on first page of tables. Road.' Bonds) Value. Cent. |Payable om. Dividend, 
a LL 
Shamokin Valley é Pottsville—Stock.. ...........-..- {ee $50 3 F. & A.|Philadelphia,Treasurer.! Feb. 
1st mortg oy S 3 on road and lands............ 28 | 1871 | 500 &e. 7g. \J. & J. do do July, 1a 
Bhenandoah Valiey— 1st m (Hag. to Waynesbo.)....; 144 | 1880; 1,000 7g. J. & J.| Last paid Jan., 1885. | Jan. 1, } 
inne toncaimintdaeek sabvenhe 254 | 1881 1,000 6 g. |A. & O.| Last paid Oct., 1884. | April 1, 199} 
34a mortgage income bonds, registered, non-cum..| 254 | 1883 | 1,000 6 Feb. 1 one paid. Jan. 1, 1923 
«1 duu cennctieeeereanenbeess Pie TT pppoe eek sides aie None paia, onesie 
Shena é Alleghany—1st mortgage..........-.... 57 | 1869 | 500 &e. A. & O.\N. Y., N.Bk. of Com’rce.| 1889 & 1907 
West Pennsylvania & Shenango, lst mortgage...| ....| .... une was a ea 
Bhore Line ( Conn.) —Stock.......... ....--. -2---0--- ie 1 etiie 100 3142 J. & J.\N. H., Nat. N. H. Bank.| Jan. 5, 189g 
I 14nd eetadues mheboncheneneempeee 50 | 1880 |1000&c. 414 M.& 8. 0 ry) March, 1919 
Bodus Bay & Southern.—1st mortgage, gold......... 34 | 1884) 1,000 5 g. |\J. & J.|N. Y., Penn. RR. Office.| July 1, 1994 
Somerset—i1st mortgage, gold..............--..---..- 25 | 1871 100 ge SS fF 5 reer ube July, 189) 
Bouth Carolinai—Stock. ............ceceececerecececes 247 | .... 100 5 i a ee ‘Se 
lst mortgage, sterling loan....................-..- 247 | 1868 | Various 5g.\J. & J. London. 1886 to 1898 
ist mortgage, Jollar bonds (L).... ................ 247 | 1868 500 7 J. & J.\N.Y.,Co.’s Office, 68 Wm) 1886 to 1889 
ist consol mortgage (for $5,000,000)............. 247 | 1881 | 1,000 6 A. & O. do do Oct. 1, 1999 
nD, ..sdnatesmeceadahossnesrcoceees 247 | 1881; 1,000 6 J. & J. do do Jan. 1, 193] 
Income mortgage bonds (net cumulative)........ 247 | 1881 | 1,000 6 Yearly. do do Jan. 1, 193) 
Bo. ¢ No. Aiabuma—l\1st M., endorsed a Alene. 181 | 1870; 1,000 8 g. J. & J.\N. Y., Drexel, M. & Co.) Jan. 1, ] 
Sterling mort.,s. fund, guar. by L. &N......... --| 183 | 1873 £200 6 g. |\M. & N.| London, Baring Bros. | May 1, 1903 
2d mortgage bonds (owned by L. & N.).....-...... 183 | 18:0! 1,000 6 A. & O.| N. Y. Union Trust Co. 1910 
South Pacifie Coast—Btock. ........... -c0--ccscceeee 4 sie sain i m2" eben. wi eee 
Bouth Pennsylvania—Stock (for $20,000,000). ...... ease |. wee aene | aan an Eo eeeeeneete. ace’ ae 
ist mortgage (for $20,000,000)............ ....-.. ae ae nein oaae ie ee emia 
t ent. (N. ¥.)—1st mortgage bonds ........ 114 | 1869 | 1,000 7 F, & A.| N. Y., Vermilye & Co | Aug. 1, 1299 
Consol. mort. (for $3,400,000) convertible........ 114 | 1882 | 200 &e. 5 F. & A. do do Feb. 1, 1929 
Southern Pacific COMPAN Y—Stock ($100,000,000) 4,750 | .... 100 wom ey a eae ee ee, 
Bouthern Pac. of Arizona— 1st mort., gold,cp. or reg.| 384 |°79-80| 1,000 6g. 13. & J. New York City. Mar., 1909-19 
Bouth. Pac.(Cal.)\—1let mort.,goid,land gr.,cp.orreg.| 955 |'75-’82| 500 &e.| 32,932,000 6g. A. & O.| N. Y., Mills Building. 1905-6 & 1919 
SESS, BSE MOTTE ccccccccccccsecccccccccsces 15 | 1880; 1,000 250,000 5 A. & O.| ° do do April 1, 1900 

















Shamokin Valley & Pottsville.—Line of road, Sunbury, Pa., te 
Mt. Carmel, Pa., 27 miles; branch to Lancaster Colliery, 2 miles total 29 
miles. The road was leased Februaly 27, 1863, to the Northern Central 
Railway Company, with a guarantce of interest on the bonds and 6 per 
cent per annum on the stock. The yearly reports will be found in the 
CHRONICLE with the reports of the Northern Cent. RR. Gross earnings for 
1883, $500,688; net, $300,847. Gross earnings for 1884 $437,827; 
net, $226,927. Geo. B. Roberts, President, Phila. 


Shenandoah Valley.—From Hagerstown, Md., to Waynesboro and 
thence to a connection with the Norfolk & Western road at Roanoke, 
238 miles and branches 17 miles. A close contract for working and an 
exchange of stock for Norfolk & Western stock; also a contract with Penn. 
RR. for exchange of business was made in 1883, by which the Pennsyl- 
vania and the Cumberland Val. RR. companies agreed to lay by a certain 

rcentage of their gross receipts from business with the Shenandoah 
Fal to be used for the purchase of Shenandoah Valley’s general mortg. 
bonds. In any year prior to October 1, 1888, this fund could be apphed 
to the purchase of coupons if the earnings were insufficient to pay 
interest. The stock is $3,696,200, of which $3,057,100 fis held by the 
Norfolk & Western RR. Co. 

In March, 1885, owing to a deficiency in earnings to meet liabilities, 
Sydney F. Tyler was appointed receiver, on application of the Fidelity 
Insurance Trust & Safe Deposit Co. The April interest is in aefauit. 

In 1884 gross earnings were $742,371, against $854,415 in 1883; net, 
$129,356, against $192,257. See annual report for 1884 in V. 40, p. 
682. (V. 40, p. 183, 394, 427, 509, 543, 682, 686, 764.) 

Shenango & Alleghany.—Owns from Greenville to Hilliard, Pa., 
47 miles; branches, 10 miles; total operated, 57 miles. Leases the West 
Pennsylvania & Shenango connecting road, extending from this line to 
Butler, 24 miles, under construction in 1883. The company made 
default in 1879, but the October coupons were paid Feb. 21,1880. Road 
went into hands of receiver, and foreclosure proceedings begun in June, 
1885. Stock, $200,000. Gross earnings in 1883, $192,302; net, $73,401. 
Gross 1884, $185,991; net, $65,183. A. H. Steele, President, Titusville, 
Pa. (V. 40, p.717; V. 41, p. 134, 421.) 

Shore Line (Conn.)—Line of road, New Haven, Conn., to New 
London, Conn., 50 miles. Leased to New York & New Haven RR. Co. in 
yerpetuity Nov. 1, 1870, at $100,000 net perannum. Chartered as New 
Baven & New London RR.; sold in foreclosure and reorganized under 
present title June 29, 1864. Dividends 349 in Jan. and 4 in July. Opera- 
tions and earnings are included in the reports of the lessee. 


Somerset,—Oakland, Me,, to Anson, Me.,25 miles. Capital stock 
$379,050. In September, 1883, the bondholders took possession and pre 
yared to reorganize the company. Gross earnings in 1883-84, $31,162; 
net, $4,175. Gross in 1884-85, $30,860; net, $5,864. 

Sodus Bay & Southern.—From Sodus Point to a junction with 
the Elmira Jeff. & Canendaigua at Stanley, N. Y.,34 miles. The Ontario 
Southern was foreclosed Novy., 1882, and this company organized. The 
stock is $500,000, owned by Northern Ceutral RR. Co., by which the 
ony is operated. Loss in 1884-85 over interest, $8°%,739. (V. 40, p. 153, 


South Carolina,—Owns from Charleston to Augusta, 8. C., 137 m., 
branches to Columbia, 68 m., and to Camden, 38 m.; extension, 4 miles: 
total main line and branches, 247m. Default was made and the road 
gold in foreclosure July 28, ’81, and the company was reorganized with 
stock and bonds as above. 

The annual report for 1885 was in the CHRONICLE, V. 42, p. 337. 

INCOME ACCOUNT. 


1882. 1883. 1884. 1885. 
Receipts— ; § by 
Total giossearnings 1,313,821 1,326,969 1,233,292 1,151,840 
Net earnings........ 501,191 432,875 382,724 328,156 
Other receipts....... 3.497 13,890 5,830 30,271 


504,688 446.765 





Total net income 


388,604 358,427 
Disbursements— . 





Interest on debt.... 357,317 373.751 382,722 374,524 
Interest on incomes 126,900 a . @dliemews. — seiciieens 
Rate paid on incomes 5 — SE a ee se 
Miscellaneous.... ..- 4,149 2,472 252 8,020 

Total disbursem’ts 488,866 452,366 382,974 382,544 
DI. -peecccedooces sur. 15,822 def.5,601 sur.5,630 def. 24,117 


—(V. 40, p. 336; V. 42, p. 337.) 


South & North Alabama,—Owns from Decatur, Ala., to Mont- 
mery, Ala., 182 miles, with a branch of 6 miles from Elmore to 
Wetumpka. The road is controlled by the Louisville & Nashville RR. 
Company, Which owns a majority of the stock and all of the second mort- 
bonds, $2,000,000, due 1910, which are pledged with the Union 
Trust Co. as security for the L. & N. bonds, dated June 1,1880. 500,000 
acres of land in Alabama, largely mineral, nave been transferred to the 
Louisville & Nasliville Co. Common stock, $1,469,082; preferred stock, 
$2,000,000. In 1884-85 gross earnings were $1,541,289; net, $537,481; 
interest and taxes, $560,847; deficit, $}23,865; due Louisville & Nashville 
RR. Co., $1,733,805. 
South Pacific Coast (Narrow-gauge).—Owns from Newark to 
Junction (Felton), Cal ,45m. leased—San Antonio Creekto Newark, 25 
m.; Feiton to Santa C1uz, 6 m.; total, 76m. ‘Lhere are no bonds, but in 





Jan., 1884, there was debt due the treasurer $1,791,322. Gross earp. 
iags 1883, $711,426; net, $197,686. A. E. Davis, Prest., San Franciseo, 


South Pennsylvania,—This is the title of the company construct. 
ing a railroad in Pennsylvaniain which Mr.W. H. Vanderbilt and his aaso. 
ciates were heavily interested. The line was in progress between Harris, 
& Pittsb., 225 miles, making a western extension of the Phila. & Read. 
ing system. The mortgage for $20,000,000 was filed in May, 1885, 
The parties to the original syndicate azreement subscribed $15, 
000,000 in cash with which to acquire the $20,000,000 of bonds and 
$20.000,000 of stock of the South Pennsylvania Company. Soon 
after the syndicate was formed, in 1883, the American Construe. 
ticn Company was incorported in New encog This corporation made 
an agreement with the South Pennsylvania RR. Company, by which it 
was to build and equip the latter’s road. In July, 1885. it was 
agreed that the Vanderbilt interest should be transferred to the 
Pennsylvavia Company, and that company offered to give the 
South Pennsylvnnia subscribers $6,500,000 bonds of the Bedford 
& Bridgeport RR., guaranteed by the Penna. Railroad Co., bearing 
3 pec cent interest, in payment for the property. Other large parties 
joined with the Vanderbilt interest and the negotiation was pr icticall 
completed, when the Attorney-General ofjPennsylvania brought a va 
to enjoin the transfer; the suit is yet pending. Robt. H Sayre, Pres, 
Office, Harrisburg. (V. 40, p. 543, 626, 731, 764; V. 41, p. 77, 103, 134, 
155, 243, 273, 307, 357, 421, 445; V. 42,p. 94, 148.) 

Southern Central (N. ¥.)—Owns from Fairhaven, N.Y., to Penn- 
sylvania State Line, 114 miles. Leases the Ithaca Auburn & Weste 
Freeville to Auburn, 38 miles; State Line to Sayre, 2 miles. To 
operated, 154 miles. Road forms an extension to Lake Ontario for the 
Lehigh Valley Railroad, in the interest of which company it is con- 
trolled. A readjustment of funded debt was made in 1882 on the present 
basis. The new 5s are convertible into stock at option of holders within 
ten years, and $100,000 are held in trust to retire the prior bonds due in 
18v9. Capital stuck paid in is $1,790,574. In 1883-84, gross earnin 
were $484,329; net, $170,567; in 1882-83, gross, $511,900; net, $230, 
579. (V.40, p. 153.) 

Southern Pacific COMPANY,.—Thie corporation was organized 
Aug. 14, 1884, under the laws of the state of Kentucky. It holds most 
of the stock of the Southern Pacitic of California and the other railroads 
connecting with it to New Orleans, and leases each of those roa ta; also 
has a lease of the Central Pacific for 99 years. ‘he report to ibe 
Exchange in 1886 had the following statement of the total stock of 
of the said companies owned by the Seuthern Pacitic Co.: 














Potal stock 
Name of corporation. Stock ow: ed. MA om, 
So. Pac. RR. Co. of California............... $43,360,050 4,039,100 
So. Pac. RR. Co. of Arizona ........cccccces 19,992,600 19,995,000 
So. Pac. RR. Co. of New Mexico............ 6,688,800 6,888,800 
Mor. L. & Texas RR. & SS. Co.............. 3,995,900 5,000,000 
Gal. Harris. & San An. Ry. Co.............. 25,780,400 27,085,100 
Texas & New Orleans Ry. Co............... 4,972.500 5,000,000 
Louisiana Western RR. Co............e.ccee 3,310,000 3,360,000 
Mexican International RR. Co ............. 4,164,100 4,922,100 
TORRE ce case--ressees ua scsess 6 concede Giga 
Galv. Har. &San Ant., West. Div., 6s......... 1,110,000 





I SE GE Wid cibindccnetscocéancens $113,374,350 

The earnings of the whole system for the six months, July 1 to Dee. 
31, 1585, showed a surplus over all tixed charges of $1,548,0.6; in Jan., 
LSS, there was a deficit of $414,061. (V. 40, p. 506,509; V. 41, p. 23, 
134, 2:6, 373, 496, 722, 745; V. 42, p 94, 156, 157, 243, 272, 305, 366, 
464, 488.) 

Southern Pacific of Arizona,—This is the connecting line of the 
South. Pacitie of Cal., extending from Yuma to N. Mexico boundary, 3 
miles. The stock is $19,995,000. Operated under lease to Central Pae. 

ill Nov. 1, 1885, at $135 per mile per month. Rental for 1883, $635,355. 

Southern Pacific (of California), (See Map.)—LINE OF ROAD= 
This road and connections are well shown on the accompanying map. 
road in California isin two divisions—the North. Div. from San Franci 
to Tres Pines, 100142 miles; Carnadero June. to Soledad, 604 miles; 
leased line, Castroville June. to Monterey, 15 miles; Santa Cruz RR., 
m.; total in North. Div., 201 miles;—the South. Div., Huron via Goshen 
Colorado Riv., 529 miles; Los Angeles via Wilmington to San Pedro, 
miles; total South. Div., 551 miles; total South. Pacific in Cal., 749 miles. 
At Goshen the Southern Div. meets the San Joaquin Branch of the Cent 
Pac., by which it reaches San Francisco and the main line of Cent 
Pacitic. At Yuma, connects with its closely affiliated lines extending 
to Galveston and New Orleans. 


ORGANIZATION, &C.—The Southern Pacific was a consolidation Oct. 12, 
1870, of the Southern Pacific, chartered Dec. 2, 1865; the San Francise® 
& San Jose, Aug. 18, 1860; Santa Clara & Pajaro Valley, Jan. 2, 1868, 
and California Southern, Jan. 22,1870. Afterwards the Southern P 
Branch RR. (chartered Dec 23, 1872.) and the Los Angeles & San Pedr 
(chartered Feb. 18, 1868) were absorbed. The Central Pacific RR. | 
the southern division, but in March, 1885, this lease was annulled and 
the whole line was leased to the Southern Pacific Company. In Au 
1884, sold 242 miles of road on certain terms to the A. & P., exten 
from the western terminus of the A. & P. to Mojave; and rightof way over 
the balance of the line to San Franciscois secured ata fixed rental. (5 
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[| Vor. XLII, 
Subscribers will confer a great faver by giving immediate notice of any error discovered in these Tables. 
Bond Prina. 
x Se = ae Miles D ate Size, or cnet = ee = DIVIDENDS. D al. When 
r explanation of column headings, &c., see no 0 0 ar ate per en ere Payable, and by| Stocks—Lagt. 
on first page of tables. Road.;| Bonds; Value. Outstanding ine ay Payable) When. ‘ Dividend, 
——— 
Bouthern Pacific of N. Mexico—Mort., coup. or reg..| 167 | 1881 | $1,000 6 g. |\J. & J..N. Y., Company’s Office} Jan. 1, 191] 
Southwestern (Ga.j)—Stock, guarant’d7 per annum; 321 .... 100 34g (J. & D./Savannah,Cent.RR. Bk.) Dec. 22, 1985 
Bouthwest Pennsylvania—Stock. ..........-----+200- eT wine cose 5 M. & 8./Phila. and Greensburg.! Mar., 1886 
ist mortgage............. coceces eocccverccccsecese ---- | 1877 | 1,000 7 F. & A.| Philadelphia Office. Feb., 1917 
yten Duyvil ¢ Port Morris—Stock.............--. aa Seep 4 J. & J. New York. Jan., 1886 
Line & Sullivan—1st M., conv. (red’ble aft.’88)| 24 , 1879 |100, &c. 7 J. & J..\N Y., Union Trust Co.| Jan. 1, 1899 
Staten Island—1st mortgage. ..............---------- 13 | 1873 ,000 7 A. & O.| B. Y., 8. I. oe. T. Co. | April 1, 1893 
Staten Island Rapid Tran.—1stm.,$ or £, cp.orreg.} All. | 1883 | 1,000 6 A. & O.\N. Y., Lond. & Glasgow.) Jan. 1, 1913 
2d mortgage (for $2,000,000) int. guar by B.& O.| .... | 1885 | 1,000 5 a. & J. New York. July 1, 1925 
Sterling Mountain (N.Y.)—1st mort., income, guar.| 7%) 1881 | 1,000 7 Feb. do do July 7, 1895 
Stockton & Copperopolis—1st mort., (guar. by C. P.)} 45 | 1875 | 500 &e. 5 J. & J.| N. Y., Central Pacific. | January, 1905 
Summit Branch (Pa.)—Stock ............-----+--200e- 20 | ...- 50 3 F. & A.| Phila.,233 So. 4th St. | Feb. 16, 187g 
lst mortgage i ctimdetin aati viaccianbaewediinee 20 | 1874, 1,000 7 J. & J. do do Jan. 1, 1 
Sunbury Hazleton & Wilkesbarre—l1st mortgage.... 43 | 1878 — 5 ‘M. & N.|Philadelphia, Penn. RR.| May 1, 1998 
2a mestenge STEERS: RA a OG ae eoe-| 43 | 1878 ose 6 M. & N. oO May 1, 1938 
Sunbury é Lewistown—1st mortgage............... 4319) 1876 500 7 J. & J./Phila., Guar. T. & D. Co} July 1, 1896 
Suspension Bridge & Erie Junction—Stock.......... 23 | ..-. ses 7 ee ieee ee Yearly. 
i A A a 23 | 1870 | 1,000 7 #=%‘(|J. & J.|N. Y. Lake Erie & West.| July 1, 1900 
Re peues Binghamton @ N. Y.—Stock. ............-- 81 | 1875 100 2 —— N.Y., D. L. & W. RR. Co.| Mar. 1, 1886 
SE LTTE LOOT IE ET 81 | 1867 | 1,000 7 . &D. do do une, 1887 
Consol. mortgage (guar. D. L. & W.).... ........-- 81 | 1876; 1,000 7 A. & O. do do Oct. 1, 1906 
Syracuse Geneva é& Corning—1st mortgage ......... 57 | 1875 _— 7 M. & N.|N.Y.,Farmers’ L.& T.Co.| Nov. 15, 1905 
Pt CE cnctcavcatebencccgscespoccosccccoeseces ---- | 1879 eee 5 ae ‘sade csemes Mar. 1, 1909 
acuse Ontario d New York—Bonds. ....... ...... 43 | 1883 siete 6 sebakia | ic ectabild maui 33 
ln on enc cewecdinnernens ---. | 1883 wees 6 ee eee halle 1983 
Terre Haute & Indianapolis—Stock................-- 114 3 F. & A. N.Y.,Farmers L.& T.Co.| Feb. 1, 1886 
i inset saaeiebabebeaneecoseus .--- | 1873 | 1,000 7 |A. & O.| do do 1993 
Terre Haute & Logansport.—Stock...............-..- i 50 hae ‘ag VOR a ee: SE Re 
1st mortgage, guar. by Terre Haute & Ind’napolis 93 | 1879 | 1,000 6 J. & J N.Y., Farmers’L.&T.Co. 1910 
lst mortgage, extension (2d on 93 miles).......... 65 | 1883 | 1,000 6 oe | bo dete 1913 
Texas Ceniral—1st mortgage, gold .............-.... 177 | 1879 | 1,000 ’ 7 g.\M.&N! Last paid Nov.,’84. | Nov. 1, 1909 
. E. Div., mort., gold (2d on 177 miles).........-. 52 | 1881 | 1,000 7 g¢.\M.&N) Last paid Nov.,’84. | May 1, 1911 
General mortgage, (pledged)...........-.......-.-. 228 | 1884 1, 6 M.& N.' Last paid Nov.,’84. | Nov. 1, 1934 


me of this agreement in St. Louis & 8. F. report in CHRONICLE, V. 40, 
. ») ‘ 
P ar0cK AND BonpDs.—The authorized stock is $90,000,000, of which 
4,039,100 has been issued and is held mostly by the So. Pacific Co. 
e bonds above are m series A, B, C, D, E and F, of which A included 
15,000,000 and B, C, D and E each $5,000,000, and F #582, 900. 
e series A, B,C and D mature in 1905-6, the serics E and Fin 1912. 
Over $5,000,000 of these bonds are held in the Central Pacific sinkin 
funds. e bonds are a mortgage on the lands, and as proceeds 0 
lands come into the hands of the trustees, bonds are purchased and 
retired. There is also a sinking fund of $100,000 per year. 


LAND GRANT.—The land grant was 12,840 acres per mile, and proceeds 
of sales go to pay bonds. The total grant is estimated to furnish 
10,445,227 acres, but a large proportion of the lands is barren and 
useless for agricultural purposes without irrigation. In 1884 the sales 
were 354,556 acres for $969,678; total acres sold to Dec. 31, 1884, 
1,043,160 for $3,976,643. 

OPERATIONS, FINANCES, &C.—The Southern Pacific of California, with 
its connecting lines, forms a route from San Francisco to New 
Orleans. Owning the Morgan RR. and Steamship Co., this line has 
a trattic from New York and other Atlantic cities direct to California. 

The annual report for 1884 was published in the CHRONICLE, V. 40, p. 
596. Income account was as follows: 


INCOME ACCOUNT. 




















Receipts — 2. 1883. 1884. 
Net earnings of Northern Div. $642,508 $623,642 $632,987 
Rental of Southern Division... 1,666,666 1,958,197 2,032,843 
Contract with Wells, F. & Co.. SE °° eeieeaieeaies! <1 © - goes 
REARS satan 43,645 29,536 
Redempt’n of bds. (land sales). 595,000 300,000 *405,000 

Total receipts.............. $3,063,174 $2,925,484 $3,100,366 
Disbursements— . 
Interest on debt............... $1,712,435 $1,977,624 $1,862,340 
TS 100,000 100,000 100,000 
Taxes and street assessments. 323,988 250,479 292,375 
Miscellaneous................ ‘ 172,380 190,361 + 315,398 
Total disbursements....... #2,308,803 $2,518,464 2,570,113 
Balance for year..............- $754,371 $407,020 $530,253 





*In addition to this $313,000 bonds more were redeemed by sinking 
fund. + Includes $185,686 spent on renewals of track. 

—(V. 40, p. 29,121, 208, 338, 479, 509, 596; V.41, p. 23, 24, 77, 89, 
134, 273; V. 42, p. 148, 350.) 

Southern Pacific of New Mexico.—Road extends from Ari 
zona State Lire to the Rio Grande at El Paso, Texas, 167 miles. Oper- 
ated under leese to Southern Pacitic Company 1885, at $1,620 per mile 
per annum. Stock, $6,888,800. 


Southwestern (Ga.)—From Macon, Ga., to Eufaula, 144 miles; 
has 177 miles of branches, the main one being from Fort Valley to Col- 
umbus, 71 miies. A lease was made Aug. 1, 1869, to the Central RR. 

Georgia which assumes the liabilities and guarantees 7 per cent on 

the stock, but 8 per centis to be paid if 10 per cent is paid on Central 

k. In June, 1881, $32 per share in 6 per cent debt certificates was 
declared by Central Georgia Railroad. 

Southwest Pennsylvania,—Greensburg, Pa., to Fairchance, Pa., 
44 miles. Opened April 1, 1873, and leased to Pennsylvania Railroad, 
which operetes it at cost, paying net earnings as rental. In 1885 

earnings 8 were $562,920 and net earnings, $249,438. Interest on 
Bond = 10 per cent on stock were paid out of net earnings of 1883 
an ° 


Spuyten Duyvel & Port Morris.—Road is 6 miles in length and 

eonnects the New York Central & Hudson with the New York & Harlem. 

d to New York Central November 1, 1871. Rental is 8 per cent on 
eapital stock of $989,000. Operations are included in lessee’s returns. 


State Line & Sullivan.—Owns from Monroeton, Pa., to Berenice, 
Pa., 25 miles Originally organized as Sullivan .& Erie Coal & Railroad 
Co., which was sold in foreclosure Oct. 14, 1874, and a new company 
formed Dec. 2, 1874, under the present name. Stock, $990,00C (par! : 
The mortgage covers 5,000 acres coal lands. In May, 1884, this road was 
leased to the Penn. & N. Y. Canal & RR. Co. for fifty years, at $36,000 
per annum for three years and$40,000 afterwards. (V. 40, p. 94.) 

Staten Island.—Local road on Staten Island, Clifton to Totten- 
ville, 13 miles. Road is operated in connection with Staten Island 
Ferry Company. Capital stock, $910,000, par $65 per share. In Oct. 
1883, leased to 8taten Island Rapid Transit Co. One per cent dividend 
paid quarterly, January, April, June and Octover, on the stock. 


Staten Island Rapid Transit BR.—This Co. was iacorporated 
mnder the general law of New York State. The line of road is around 
the Staten island shore, east and north sides, from Van¢erbilt Landing 

unction with the S. I. Railway) toa rome opposite Elizabethport, N. 

. It has a 99 years’ lease of the 8S. I. Railway and contro)s the Ferries 
to N. Y. City. In November, 1885, the agreement with Balt. & Ohio 
was reported for making the terminals of that RR. Co. at New Brighton 
by means of a bridge over the Kills at Elizabethport. The B. & O. 

guarantees interest on the 2d mort. bonds of this Co..and owns amajority 
of its stock of $500,000. (V. 41, p. 611, 653.) 
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Sterling Mountain (N, LO ag runs from Sterlington on the 
Erie Railway to Lakeville, 7°6 miles. Bonds guaranteed by Sterling Iron 
& Railway Co. Stock, $80,000. Earniugs in 1883-84, $40,325 gross 
and $10,125 net. 


Stockton & Deepen. —sperent company is a consolidation, 
made Nov. 17, 1877, of the Stockton & Copperopolis and the Stockton & 
Visalia. Line of road, Stockton to Milton and Peters to Oakdale,Cal., 49 
miles. Leased to Central Pacitic Railroad Company for thirty years 
from December 30, 1874. By the termsof the lease the lessee agrees to 
pay principal and interest of the bonds. Capital stock, $234,500. The 
company previously made default July, 1874, and the $1,000,000 of 
old bonds were exchanged for the present issue guaranteed. 


Summit Branch (Pa.)—This company leases the Lykens Valley 
RR., and it has a small branch of its own to Summit Mines, & of a milé, 
The road is operated by the Northern Central under contract. Trattic is 
almost exclusively coal. Gross receipts in 1884, includ. coal, $1,689,124; 
net, $324,014; int. and advan., $218,911. Gross in 1885, $1,402,405; 
net, $174,646 ; interest , $83,195; net profit in 1885, $116,529, against 
$233,323 in 1884, (V.40, p. 208.) 

Sunbury Hazleton & Wilkesbarre.—Sunbury to Tomhicken, 
Pa., 43 miles. Foreclosed March, 1878. Stock, $1,000,000. The Penn. 
Railroad has a large interest in it. Gross earnings in 1885, $493,197; 
net, $267,255. J. N. Du Barry, President, Philadelphia. 


Sunbury & Lewistown.—Selinsgrove Junction to Lewistown, 
Pa.,43 miles. Leased to Pennsylvania RR. for contingent interest in 
net earnings, which in 1883 were $132,285; in 1884, $105,855; in 1885, 
$168,268. Stock, $600,000 and div’s of 6 per ct. a year have been paid. 


Suspension Bridge & Erie Junction.—East Buffalo Junction 
to Niagara Falls and Suspension Bridge, 23 miles; Lock. & Buff. RR. 
leased, 14 miles; total operated, 37 miles. Road opened January, 1871. 
[t is leased to New York Lake Erie & Western Railroad Co. at 30 per cent 
of gross receipts, which are guaranteed to be not less than $105,000 per 
annum. Loss to lessees in 1883-84, $14,909. Lessees own all stock 
except 297 shares. 


~~ Binghamton & New York, — Owns from Geddes, 
N. Y., to Binghampton, N. Y., 81 miles. Chartered as Syracuse & Bing: 
hamton and opened Oct. 23, 1854; foreclosed and reorganized Apri 
60, 1857, and leased to Delaware Lackawanna & Western. In 1883-84 

oss earnings, $808,934 ; net, $344,285; interest, $141,400; divi- 

ends (8 per cent). $200,000. In 1884-85, gross, $692,761; net, 
$275,329; int. $141,400; div. (4 p. c.), $100,000; surplus, $33,929. 

Syracuse Geneva & Corning.—Owns from Corning, N. Y., to 
Geneva, N. Y.. 57 miles. This road was opened December 10, 1877 
and is leased to the Fall Brook Coal Co. ata rental of 331, per cent 
of its gross earnings. Stock is $1,200,000. In 1882-83 gross earnings 
were $596,860; net, $281,439; rental, $198,953; balance to lessee, 
$82,485. In 1883-4, gross, $678.370; net, $267,237; rental, $226,123; 
miscellaneous, $65,070; loss to lessee, $23,256. 

Syracuse Ontario & New York.—Owns from Syracuse, N. Y., 
to Earlville, N. Y., 434g miles. The Syracuse & Chenango Valley Rail- 
road was sold in foreclosure and a new company organized March 14, 
1873, under the name of Syracuse & Chenango Railroad. April 15, 
1877, road was again sold in foreclosure and reorganized as Syra 
cuse Chenango & New York, which also became embarrassed and passed 
into the hands of a receiver January, 1879, and reorganized under 
present name in 1883. The N. Y. West Shore & Buffalo has acquired 
control of the property. Stock, $404,600. Earnings in 1883-84, gross, 
$98,361; deticiency after charging out interest account, $44,869. In 
—< gross earnings $86,139; deficiency after charging interest, 
PII, ° 

Terre Haute & Indianapolis.—Owns from Indianapolis to Ill- 
nois State Line, 80 m., with coal@ranches, 37 m.; total, 117 m. The road 
was opened in 1852 (as Terre Haute & Richmond). The company leases 
and operates the Terre Haute & Logansport RR., also the St. Louis 
Vandalia & Terre Haute Road on joint account with the Pittsb. Cin. & 8t. 
Louis RR., at 30 per cent of gross earnings, but guarantees the first and 
second mort. bonds. In 1882-83 gross earnings, $1,297,690; net earn- 
ings, $104,103. In 1883-4, gross earnings, $1,127,388; net, $322,782; 
total net income, $375,056; interest and 8 per cent dividends, $271,052; 
loss on T. H. & L. lease, $83,449; loss on St. L. V. & T. H., $14,310; 
surplus for year, $6,245. (V. 40, p. 356 


Terre Haute & Logansport.—Owns from South Bed, Ind. 
to Rockville, Ind., 159 miles; leased, Rockville to Terre Haute, 22 miles. 
Total operated, 151 miles. Formerly Logansp. Crawfordsv. & Southw., 
which was sold in foreclosure Sept. 10, 1879, and reorganized under 
present name. Leased by Terre Haute & Indianapolis Railroad for 25 
per cent of gross earnings, and first mortgage bonds guaranteed by 
that company. Rental in 1882-83, $78.478; loss to lessee, $141,208. 
Rental, 1883-84, $85,526; loss to lessee, $83,449. 

Texas Central,—Line of road from Ross, in McLennan Co., t0 
Albany, Texas, 177 miles; Garrett to Roberts, 52 miles; total, 229 
miles. Is controlled in Houston & Texas Central interests, by which 
come it is operated; but accounts are kept separate. The authorized 
stock is $1,000,000; total issued, $130,200, of which H, & T. C. holds 
$50,000 ; Morgan Co., $75,000; directors, $5,300. Defaulted in interest 
m 1885. The gross earnings in 1885, Jan. to Nov. 30, were $238,709; 











net, $41,248. In 1884. gross, $283,637; net, $45,707. ©. A. Whitney, 
Pres.,N.O. (¥V. 42, p. 61.) 
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—— ee - . Miles Date Size — eee = INTEREST OR DIVIDENDS. = i When Den. 
For explanation of column headings, &c., see notes} 0 Oo ar : ate per) When Where Payable, and by! Stocks— 
on first page of tables. Road.: Bonds} Value. Outstanding Cent. Payable| Wheen. Dividend. 
fexas-Mexican—Corpus Ch.8.D.& R.G., lst M., gold.| 161 | 1380 | $1,000 $960,000 oro aa. =|. “eencdeeses July 1, 1910 
lst mortgage, gold FF eae ere 165 | 1881 1,000 2,500,000 6 = oe F » ep en ee July 1, 1921 
é N. Orleans of ’74—1st mortg. landgr.,coup! 105 | 1875, 1,000 1,620,000 7 fF. & A |N. Y., Company’s Office.| Aug. 1, 1905 
Sabine Division, lst mortgage, gold............... 104 | 1882 | 1,000 2,075,000 6 g. M. & 8. do do March 1, 1912 
Debentures ........ ........ aeenennsenececesesesete ---- | 1883 100 584,000 6 J. & J. do do 1893 
é Pacific—Stock................ doaseewerecooses L487 | .... ---- | 32,164,60( Suid mae: LEST O Le ST We oe 
lst mortgage, gold, coup. (E. Div.) ............-.... 524 | 1875 , 3,784,000 6 g. |M. & §8.| Last paid Sept.. 1885. |March 1, 1905 
2d mort., consol., gold, coup. (E. Div.)............- 524 | 1875 1,000 9,316,000 6 g. J. & D.}Phila., N. York &€London! June 1, 1905 
Income and land mort., E. Div.. reg..... vieuehcibaiate 524 > 1875 ,000 8,251,000 7 July. |New York& Philad’phia| Jan. 1, 1915 
Scrip for int.on ine.mort.(red’mable inst’kor land); .... |’79-85) _.... 2,240,006 6 00. |}. 2  seunvewune /. — B- adenine 
lst mort., gold, Rio Grande Division............. 521 | 1880! 1,000); 13,028,006 6 ¢g. |F. & A.| Last paid Auy., 1885 | Feb. 1, 1930 
New Orleans Pacific, lst mortgaye................. 336 | 1880 1,000 6,720,000 6g. J. & J.) Last puid July, 1885 | July 1, 1920 
General and terminal mortgage ($6,500,000)..... 1.487 | 1884 1,000 2,798,000 6 A. & O.| Last paid Oct., 1885 | Oct. 1, 1905 
fexas ¢ St. Louis in Mo.é Ark.—1st mort., gold..... --e- | 1881; 1,000 4,740,000 6 g. |M. & S.| Last paid Mar. 1883. | Oct. 1, 1911 
2d mo age, PEE POLICE OE Se. cece: 1 ae 500 4,740,000 6 GF ee oe Oct. 1, 1911 
Tex. & . in Texas, lst mortgage, gold ........| 266 | 1880; 1,00U 2,128,000 6 g. \J. & D.| Last paid June, 1883. | June 1. 191" 
do 2d M.,income bonds, lst M. onland) 190 | 1880 500 2,128,000 6 eal iaceieneimel June 1, 1920 
do general lst mort., gold .............. | .seee | 1381 | 1,000 1,817,000 6g. J. & D.| Last paid June, 1883.| Aug. 1, 1921 
do general lst M. land grant &income.| .... | 1831 500 1,817,000 6 M. & 8. None ever paid, Aug. 1, 1931 
fexras Western (N. G.)—1st mortgage................ ---. | 1882 eee. {12,000 p. m. 6 OS RR eee. Feb. 1, 1922 
a RR.—1st mortgage, due 1882 and extended . 54 | 1852 pm 239,500 5 M. & N.|Phil..Newbold Sons &Co, Nov. 1, 1915 
PE PD, sccctpvcceescecesossesasene 54 | 1876 tes 125,000 7 ES RR era ere ov. 1, 18 
I iain a eilindan és amaeniibidb wales 20 | 1875 oees 265,000 7 See: * eanaseoane Oct. 1, 1 
Elmira State Line Railroad mortgage ............. 7 | 1875 amen 160,000 7 A. & O. Pee Oct. 1, 18 
foledo Ann Arbor @ N. Mich.—1st (T. A. A. & G. T.) 61 | 1881); 1,000 1,260,000 6g. \J. & J.\N.Y.,Farmers’ L.&Tr.Co} Jan. 1, 1921 
1st mort., gold, No. Div. (for $2,100,000) .... .... 111 1884); 1,000 800,000 9 © 2 Oe May 1, 1924 
foledo Oanada southern & Detroit—Stock........... ee case v5 1,547,662} .... cone |. eeeede <! ., aS eee on 
foledo Oineinnate & St. Louis—Stock................ oe 50 | 15,000,000 sa laaiie Oe Pann ee Ge CON 
St. Louis Div lst mortgage, gold.............. ..e-| 270) 1881 | 1,000 2,930,000 J. & J.| Last paid July 1, 1882 1 
mn a mantonge, meee, - cumulative. . oa oo. ne &e.| 2,706,000 PR ai, jase ii Sed ss cineadubetiihe uly 1, 1921 
a a ee j »250,000 6 6J. & J.| Last paid July 1,1882/; Jan. 1, 19 
do M., inc., non-cum., Tol. to Kok..../ 181 | 1880] 1,000 »250,000 6 er , er Jan. 1, 1910 
do lst mort., Tol. terminal trust “A”’....| .... | 1880]! 1,000 250,000 6 J. & J. sadeeanees July 1, 1910 












































Texas-Mexican.—Owns from Corpus Christi, Tex,, to Laredo on 
the Rio Grande, 165 miles. Charter covers 1,400 miles in all. Under 
game control as the Mexican National, and in November, 1883. a lease 
for 99 years was made to the Mexican National Company. W. J. Palmer, 

s’t. Land grant was 16 sections per mile, but not located. Stock 
authorized $12,000,000. 


Texas & New Orleans (of 1874).—Houston, Tex., to Orange 

abiue River), 104 miles; and Sabine City to Rockland, 104 miles; 

tal 203 miles. Belongs to the Huntington Southern Pacific system, 
together with the Louisiana Western. This was a reorganization, 1874, 
of the old Texas & New Orleans RR. The stock is $5,000,000, and 
a controlling interest is owned by the Southern Pacific. In addition to 
above bonds, there are $186,507 Texas School bonds. Gross earnings 
from Jan. 1 to Feb. 28, $152,065 in 1886, against $$145,030 in 1885; 
net, $67,137, against $54,386. Gross earnings in 1834, $372,141, 

ainst $1,163,188 in 1883; net, $355,520, against $588,484. For year 
1885 gross earnings were $1,017,618; net, $487,201. C. P. Huntington, 
President, New York. (V. 40, p. 61, 153, 305, 394, 423, 741; V. 41, p. 
23, 134, 216, 357, 745; V. 42, p. 243.) 


Texas & Pacific.—(See Map Missouri Pacific.)—Eastern Division - 
From Texarkana to Marshall and thence to Fort Worth, 283 miles; 
Texarkana Junction to Whitesboro, 239 miles; Marshall to Shreveport, 
40 miles; total eastern division, 532 miles. Rio Grande Divis'on— 
Fort Worth to Sierra Blanco, 524 miles; Sierra Blanco to El Paso(joint 
track), 92 miles; Gordon Branch to coal mines, 3 miles; total Rio 
Grande division,619 m. New Orleans Division—(Formerly N. O. Paci- 
fic RR.) Shreveport to N. O. and Baton Rouge Branch, 336 miles. 
Total of all, 1,487 miles. 

The Texas & Pacific was built under act of Congress of March 3, 1871, 
and other acts in 1872 to’74, and the laws of Texas. This company suc- 
ceeded to the right of the Memphis El Paso & Pacific Railroad and other 
companies. By a contract made in January, 1880, with the Pacific 
Railway Improvement Company, the road was extended towards El 
Paso on the Rio Grande, to meet the Southern Pacific of California, with 

5,000 in bonds and $25,000 in stock = mile of road. The Fidelity 
nsurance Trust & 8. D. Co. of Philadelphia are Trustees of the Rio 
Grande Div. mortgage. A consolidation with New Orleans Pacific, 
share for share, was voted in May, 1881. From the State of Texas 
the company received 10,240 acres of land per mile, and by building 
east of Fort Worth earned 4,931,702 acres, on which the income bonds 
Were a lien, as also a 3d mortgage on the road east of Fort Worth. The 
total sales in 1884 were 544,984 acres at an average price of $3 07 per 
acre; total sales, including lots, amounted to $1,677,563, of which $751,- 
278 was paid in income bonds and scrip; lands yet unsold Dee. 31, 1884, 
3,893,794 acres. The railroxd lands in Texas, however, do not lie adja- 
cent to the line of the roads owning them, but these are located in part 
inc ounties along the Rio Grande division, 1,030.611L acres being in 
Tom Green County, and 1,303,330 acres in El Paso County. 

On income bounds the company may pay interest in scrip, but if the 
option so to pay is not declared, the Court held that cash must be paid. 
Scrip was issued to holders of income bonds up to July, 1881, but not in 
July, 1882 or 1883. In Oct., 1883, after action taken by bondholders to 
collect interest, the company gave notice that 14 per cent scrip would be 
issued for the two years to July, 1883. Some holders resisted and obtained 
&@ judgment in the U. 8. Cirenit Court for cash for those years. The com- 
pany appealed to the U. 8S. Supreme Court. The interest scrip is redeem- 
abie only in stock or in payment for land, and interest at 6 per cent is 
allowed on it only when turnedinin payment for land. In July, 1884 
and 1885 interest up to June 30 was paid promptly in serip. 

In June, 1884, the earnings of the company were insullicient to meet 
its interest, owing largely to the disastezs by floods on the New Orleans 





Pacific Division. The coupons due June 1, 1884, on the consol. bonds | 


E. D., were bought at parfor the Missouri Pacific Railroad. On the 
Rio Grande Division and the New Orleans Pacific bonds one half of 
nine coupons in succession was to be funded into general 2d mortgage and 
terminal bonds, and the other half of eachcoupon paid in cash as it 
matures. The coupons of the consol. mort. bonds E. Div. were to be paid, 
but deposited with a Trust Co., and their lien preserved as against any 
action by the incomes bondholders. See the terms of adjustment in V. 39, 
Pp. 674. This arrangement ended with the part payment of coupons due 
nh August, 1885. 

In Dee., 1885, L. A. Sheldon and John C. Brown were apoointed re- 
ceivers of the company on application of the Mo. Pacitie RR. Co. See 
the bondhelders’ committee’s report, &c., in V 41, p. 714. 

The report for the year 1884 was in V. 40, p. 202, and had the following: 

INCOME ACCOUNT. 








—(V. 40, p. 183. 241, $02, 570, 742; V. 41, p. 190,714; V. 42, p. 23, 
6:, 94, 207, 293, 464.) 


Texas & St. Louis in Missouri and Arkansas,—Narrow- 
gauge road from Birds Point, Mo., opposite Cairo, Ol, to Texarkana, 
Tex., 419 miles, and thence by the ‘‘Texas & St Louis RR. in Texas” to 
Gatesville, 304 miles; total, main line, 723 miles; branches’, Paw Paw 
to New Madrid, 6 miles; McNeil to Magnolia, 6 miles; total, 735 miles. 
Capital stock was $9,532,500 (par $100), which amount. included 
$3,945,000 deposited in trust to take up a like amount o: the old stock of 
the Texas & St. Louis in Texas. The company issued $12,500 per mile 
in lst mortgage bonds, $12,500 incomes and $12,500 stock, and the in. 
comes were a lst mortgage on the land grant and a 2d mortgage on the 
road. Land grant was 10,240 acres for each mileof finished road in 
Texas, but only about 1,000,000 acres were assured. The road was 
opened in 1883. 

In January, 1834, W. R. Woodward was appointed receiver on suits 
brought by the Cent. Trust Co. of New York as trustee of the mortgages. 
A new plan of reorganization after sale was referred to at length In the 
CHRONICLE, V. 41, p. 273, by which the present holders of stocks and 
bonds will receive new securities in various proportions, and the old 
stockholders will receive 25 per cent of their holdings in new stock trust 
certificates, which are issued by the reorganization committee, as the 
hold the right to vote and control the road for five years. The road 
Texas was sold Dee. 1, 1885. for $1,700,099 to the bondholders, com 
mittee. The Mo. & Ark. Division was sold on Feb. 27, 1886, to a rep- 
resentative of the bondholder’s committee, and the status is given in 
the table above as it stood with the old compauay, reorganization bei 
yet in progress. (V. 40, p. 454, 509, 588, 652, 717, 734; V.41, p. 77, 
aon an 243, 273, 357, 393, 421, 586, 654, 722, 745; V. 42, p. 217, 
305, ) 





Texas Western,—Projected from Houston, Tex., to Presidio Del 
Norte, Tex., 900 miles. In operation, Houston to Sealey, 52 miles, con- 
necting with Gulf Col. &S. Fe RR. Stock authorized, $3,000,000. Land 
grant 10,240 acres per mile. (V. 40, p. 562.) 


Tioga.—Owns from Arnot, Pa., to State line New York, 44 miles; 
branch, Blossburg, Pa., to Morris’ Run. Pa., 4 miles; leased, Elmira 
State Line Railroad, State line New York to Northern Central Rail- 
way Junction, 7 miles; and Arnot & Pine Creek RR., Arnot to Ho 
ville, Pa., 12 miles; total, 67 miles. Controlled by N. Y. L. E. & W. 
The stock is $391,200 com. and $189,700 pref. In 1882-83, gross earn- 
Ings, $524,171; net, $257.957; in 1833-84 gross, $339,841; net, $142,021; 


Cal _~ 


interest, $37,851; surplus over all payments, $55,236. 


Toledo Ann Arbor & North Michigan,—(See Map )—Owns 
from Loledo, O., to Mt. Pleasant, Mich., 172 miles, which carries the 
road into the heart of the lumber region of Michigan. Capital stock 
is $2,700,000. The annual repart for 1884 was in V. 40, p. 568; the 
net earnings were in excess of interest charges. The report for 1885 
will first include the operations of the whole line. The old first mort- 
gage on 61 miles cove 8s the Southern Divi-ion. formerly ealled the Tol. 
Ann Arbor & Grand Trunk Railroad. James M. Ashley, President, 150 
Broadway, N. Y. (V. 40, p. 568, 764; V. 42, p. L26, 272, 397.) 


Toledo Canada Southern & Detroit.—Toledo, Ohio, to Detroit 
(G.T. Junction), Mich.,55 miles. Road opened September 1, 1873. Oper- 
ated by Canada Southern. The bonds were exchanged into Canada 
Southern first mortgage bonds at 70 per cent of face value. 


Toledo Cincinnati & St, Louis,—This is the consolidated line 
(narrow gauge) of the Toledo Delphos & Burlington and Toledo Cin. & 8t. 
Louis. Owns from Toledo to St. Louis, Mo., 451 tiles, 

The interest coupons due in 1883 and 1884 on the first mortgage 
bonds, in April, 1883, were partly funded into 6 per cent serip due Oct., 
1891. InAug., 1883, receivers were appointed; the old Frankfort & 
Kokomo R. R. bonds, of about $35,000, including interest, are a prior 
lien, and other charges made the total ahead of first mortgage bonds 
probably about $1,300,000. 

Thetwo Divisions, embracing the whole road from Toledo to St. Louis 
were sold Dec. 30, 1885, toS. H. Kneeland of N. Y., representing ths 
bondholders, at $800,000 forthe Toled» Division and $901,000 fur the 
St. Louis Vivision. In March, 1886, a reorganization was made, under 
three different names in Ohio, Indiana and Illinois respectively, these 
three companies to be consolidated into one. 

The proposed plan of reorganization (Quigleyjplan) was in the CHRON- 


1382. 1883. 1884. ICLE, V. 38, p. 480, and embraced the following points (though this 

Gross earnings........------++-. $5,919,732 $7,045,652 $5,91*,756 plan was modified afterwards in some particulars, and the new plan 

et CE, .  - cccaseceessees $1,343,292 $1,648,007 $783,932 | has not yet been published. The organization of a new company and 

i A <...  chadwansaoases 346,511 392,73 129,124! the conversion of the narrow into a standard gauge track. A first 

—— ----— - mortgage will be made for $6,750,000 ($15,000 per mile), the bonds to 

Total net receipts......... $1,689,803 $2,040,798 $913,056 | ran 40 years and bear 6 per cent interest. The second mortgage will be 

Deductions— for $7,000,000, to run fifty years, and bear interest at 4 per cent from 
Interest on debt.... ..........-. $1,670,950 $1,970.085 *$1,970,190 | January 1, 1888, to January 1, 1893 and 6 per cent thereafter. 

Taxes and other charges...... 137,333 244,317 287,152| At Cincinnati, June 26, 1884, by order ot the Uniteu State. Circuit 








$2,214,402 $2,257,342 


Total deductions.......... $1,802,283 
tic - 73,604 $1,344,286 


Die tetpepe setbatan cous $113,480 


ene $1 ’ 
* Full interest charge, but interest was not all paid, partly funded. 








Court, four divisions of the Toledo Cincinuati & St. Louis narrow- 
gauge system were sold to satisfy judements. (V. 40, p.61, 94, 153, 181, 
241, 427, 454, 509, 570, 588, 764: V. 41, p. 43, 76, 162, 190, 208, 
357, 474,528, 557, 654, 689; V. 42, p. 23, 207, 366. 397, 431.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





























DESCRIPTION. Miles| Date |Size,or| 4 INTEREST OR DIVIDENDS. wal Whe de— Print 
lanation of column headings, &c., see notes| of of ar mount Rate per} When |Where Payabl ocks—Last 
oe =P on first page of tables. Road.| Bonds} Value. Outstanding Cent. Payable ais Whom. sancdaed a Oividend 
Toledo & Ohio Central—\1st mort. gold, interest guar; 196 | 1885 | $1,000 5g. J. & J.. New York Agency. July 1, 1935 
Tonawanda Valley dé Cuba—1st mort. ($500,000).. 0; 1881); 1,000 6 M. & 8. New York Office. Sept. 1, 1932 
Trey é Boston—1st mortgage, consolidated ......... 35 | 1874); 1,000 7 J. & J.'N. Y., Nat. B’k of Com. 1924 
ew mortgage bonds (for $1,000,000) ............ 53 | 1878 | 1,000 7 A. & O. do ao 19038 
me an pia i citadlac ide ‘ta dca eseietheeninndiin sald Ss ere oaiie 248 7 ‘ S 7 Phila., 233 South 4th. Dec, 1885 
tt dit ensacndieheendsecsacceeeenenceeeess coos: | eames ’ ‘ © RRP RR Asi iE Be GR HS 
Ulster € Delaware—l1st mortgage................-..- 74 |} 1875 | 1,000 7 J. & J./Rondout, Co.’s Office.| July 1, 1905 
2d mortgage income bonds....... oe seecsceccceecees ..-. | 1875 | 100 &¢ 7 JF. & A. New York. July 1, 1905 
es moss wi. é Canal Companies—Stock.... ...+ 429 titel 100 tr ry “— —_ >. Lap ene. nw ™ bee 
Ce ee ee ee ee cere ,000 . . ac e a ce. e . + 
General mortg., gola and currency, coup.......... 238 | 1873 | 1,000 6 g. M. & 8. do , do Mech. 1, 1901 
Uni tea Co.’s mortgage, sinking fund, registered..| .... | 1871 einai 6 A. & O.|Phila., Pennsylv’a RR.| Oct. 1, 1894 
2 ar “po — —_ gage, — fund) .... ee ok once : g. =] ~ 4 London. Mech. 1, 1894 
0 ) a) if) 0 ome sane gz. |M. . do Mch. 1, 1894 
Fo ae BOG, MRGTGRRED 2. ccccdcctceeses cious ik Saue . LA . > seeemadaien: * tame Office. - Se I, yee 
Oo £o0 oan, reg sewer eeesreeerseesesaeeses eeee sere &. ava. . Oo t. , 
Joint Co.’s plain bonds.................... ...... ocd Sa sece 6 J. & D. Princeton, N. J. fam. 1, 1889 
do consol. mort. (sink g fund after1880); .... | 1862 oode 6 M.&N.; Philadelphia Offices. | Nov. 1, 1889 
N. J. RR. & T. Co., 3d loan due State of N. J...... ..-. | 1868 case 6 A. & O.'N. Y., B’k of Commerce.| Overdue. 
Drson Pacific—Btook.............0scesceseccccccceces FF 100 1% | Q.—J. |New York and Boston.) Aprill, 1884 
1st mortgage, gold, on road and equipment....... 1,038 {1866-9} 1,000 6g. \J. & J. do ) 1896 to 1899 
2a mortgage currency (Government subsidy) ..../1,038 |1866-9) 1, 6 J. & J.|U.S. Treas., at maturity.| 1896 to 1899 
” P do ‘ om road (2d on land), sinking fund..|/1,038 sas a ttn § i. & 8. New York and Boston. Oe Ss ee 
TE icin agudceatitondiamtiandion one od ice - , . . 0 o ‘ 
—- i = a. at f, (s.f. about $65,000 yrly).) .... Pie by ° g. - . 3 em & nee bey oy’ — 
ollatera i s:‘iadinegionedunaimnmmdabas pon : ; .| N. Y., Union Trust Co. u : 
Collateral trust ponds of 1883, gold .............. .-.. | 1883 | 1,000 5 J. & D.'Boston, N. Engl’d Tr.Co. toa 1, 1907 
Kans. Pac., cons. M..,g.(for $20,000,000) ,ep.or rg.| .... | 1879 | 1,000 6g. |M. & N.| N.Y.,40 Wall Street. | May 1, 1919 
do ist M., g, cp., on 140m. west Mo. Riv.| 140 / 1865; 1,000 6g. \F. & A. do do Aug. 1, 1895 
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Toledo & Ohio Central,.—(See Map Columbus Hocking Valley 
é Toledo).—Owns from Toledo, O., to Corning, 184 miles, including 12 
miles leased; Hadly Junction to Columbus, 29 miles, including 5 miles 
leased ; total operated, 213 miles. This company was formed after s:le 
in foreclosure of the Ohio Central main line on April 15, 1885. The 
preferred stock is $3,750,000 and common $1,600,000; the first mort- 
gage is for $5,000,000, but no more than $3,000,010 can be issued 
except by consent of three-fourths of the present bondholders. The 
bonds have their interest guaranteed by the Columbus & Hockin 
Valley RR. Co., and by an agreement with that company the stock 0 

ol. & H. V. was offered in exciiange for three-fourths of the new stock 
of Tol. & O. C., in the proportion of one share of C. & H. V. for one of T. 
& O. C. preferred, and one share of C. & H. V. for two shares of T. & O. 
C, common ; the remaining one fourth of T. & O. C. stock, together with 
all that acquired by C. & H. V. by the exchange, were to be deposited 
with trustees. This placed the control of T. & O. C. with the C. & H. 
V.Company. (See agreement in V. 40, p.597. The gross earnings of 
Ohio Central main line in 1884 were $1,076,917; net, $183,456. (V. 41, 
p. 243, 438.) 

Tonawanda Valley & Cuba.—Owns from Attica, N. Y. to Cuba. 
N. Y., 60 miles. Stock $587,100. Securities listed at New York Stock 
Exchange December, 1882. $113,000 of 1st mort. bonds are reservec 
to redeem same amount of 6 per cent bonds due1910. Mr. Bird W. 
Spencer was appointed receiver in 1885. Gross earnings in 1883-84, 
$50,332; deficit, $42,255. Gross in 1884-85, $18,694; def., $5,073. R. G. 

aylor, Buffalo. N. Y., Pres. (V. 40, p.543; V. 41, p. 474; V. 42, p. 23.) 

grey & Boston.—Owns from Troy, N. Y., to Vermont State line, 35 
miles; leased: Southern Vermont 5 miles; Troy & Bennington, 5 miles; 
Vermont State line to North Adams, 6 miles; total operated, 53 miles. 
The 1st consol. bonds are used to redeem ist and 2d morts., and 2d 
consols. toredeem floating debt. $319,000 of other issues of bonds out- 
standing Sept., 1884. Stock, $1,623,110. In 1883-4 deficiency over all 
charges was $27,008. Earnings for three years past were: 


Passenger Freight (ton) Gross Net 
ears. Miles Mileage. Mileage. Earnings. Earnings. 
1881-82 ........ 53 7,315,713 24,979,268 $523,547 $213,766 
1882-83 ........ 53 7,313,014 25,965,501 569,820 205,323 
1883-84 ........ 53 6,544,500 16,733,352 483,561 192,539 





—(V. 41, p. 586.) 

Tyrone & Clearfield.—East Tyrone Pa., to Curwensville, Pa., 44 
miles; branches, 20 miles; total, 64 miles. This company was organized 
April 1, 1867, after sale in foreclosure. It was leased to the Pennsyl- 
vania Railroad in 1878 and new lease for 50 years made in 1382. Gross 
earnings in 1885, $551,000; net, $121,344. J.N. Du Barry, President, 
Philadelphia, Pa. 

Ulster & Delaware.—Owns from Rondout (Hudson River), N. Y 
to Stamford, N. Y., 74 miles. This was the Rondout & Oswego in 1876; 
reorganized May 28, 1872,as New York Kingston & Syracuse, and again 
after foreclosure, May 1, 1875, as Ulster & Delaware. The stock is 
$1,152,100. There are also $50,000 real estate mortg. bonds. In 1883- 
84the gross earnings were $316,884; net earnings $80,404. Thomas 
Cornell is President, Rondout, N. Y. 

United New Jersey Railroad & Canal Co,—LINES OF RoApD.— 
New York to Philadelphia and branches, 135 miles; Camdento Amboy 
and branches, 226 miles; Trenton to Manunka Chunk and branches, 
81 miles: total operated, 443 miles. Delaware & Raritan Canal, 66 miles. 

This company was formed by a consolidation in 1867 of the Delaware & 
Raritan Canal Company, the Camden & Amboy Railroad, and the New 
Jersey Railroad & Transportation Company. The United New Jersey 
Railroad & Canal Companies were leased in May, 1871, to the Penn- 
sylvania Railroad for 999 years, at a rental of 10 per cent on the 
stock, besides interest on bonds. The smaller leased roads were taken 
with their several contracts. The lease has not been onan profitable 
in cash receipts te the Pennsylvania Railroad, and the net loss in 1879 
was $939,889; in 1880, $1,035,308; in 1881, $302,864; in 1882, #568,- 
759; in 1883, $635,914; in 1884, $593,536; in 1885, $159,496; but the 
connection with New York was indispensable. Operations and earn- 
ings for five years past (including the -anal) were as follows: 

Passenger Fr'ght (t’ns) Gross Net Div., 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. 
1883... 435 238,561,431 542,827,918 $14,856,596 $4.151,622 10 
1884... 443 248,789,706 552,423,171 14,709,887 3,960,043 10 
1885... 445 272,739,011 595,671,674 14,655,374 4,395,617 10 

Union Pacific Railway.—(Sce Map.)—LINES OF ROAD.— Main 
line—Council Blaffs to Ogden and branches, 1,049 miles; other 
branches—Kansas City to Denver, 643; Denver to Cheyenne, 106; 
Leavenworth to Lawrence, 34; total owned, 1,832 miles; controlled 
and operated in the Union Pacfic system January, 1885—Omaha & 
Repub. Valley RR., 237 miles; OmahaN. & Black Hills RR., 114: Color- 

do Central RR.,327; Echo & Park City RR., 32; Utah & Northern RR., 
462; Lawrence & Emporia RR.. 31; Junction City & Ft. Kearney, 87; 
Solomon RR.,. 57; Salina & Southw’n, 36; Kan. Cen., 167; Den. & Boulder 
Valley., 27; Golden Boulder & Car., 6; Oregon Short Line and branch, 
610; Greeley Salt Lake & Pacific, 54; Denver South Park & Pacific. 321; 
Salt Lake «& Western, 57; Georgetown Breckenridge & Leadville, 8 miles; 
Montana Railway, 9 miles; total thus controlled, 2,644 miles; total oper- 
ated in the U. P. system Jan. 1, 1885, 4,476 miles. 

The Central Branch Union Pacific and leased lines (388 miles) are 
operated by the Missouri Pacific under an agreement with Union Pacific 


- 


= 





for twenty-five years from 1885, and not included in the mileage oper- 
ated by Union Pacific. The U. P. also has large interests in the St. Jos. 
& West. RR., 251 miles: the Utah Central, 280 m.; Leavenworth Topeka 

8. W.,47 m.; Manhattan Alma & Burlingame, 56 m.; Manhattan & 
Blue Valley, 11 m. and Nevada Central, 93 m.; total, 738 miles, all of 
which are operated separately. 

ORGANIZATION, &C.—This aay ag f the Union Pacific Railway, was 
formed by a consolidation, Jan. 24, 1880, of the Union Pacific . and 
the Kansas Pac. and Denver Pac., made under authority of the acts of 
Congress of July 1, 1862 and July 2,1864. The Union Pac. RR. was 
chartered by Act of Congress of July 1, 1862, which gave the company a 
land grant of 12,800 acres per mile, estitaated at a total of 12,083,227 
acres, and a subsidy in U. 8.bonds of $27,236.512 on 1,033 miles of road. 

The Kansas Pacific was organized as ‘“‘ Leavenworth Pawnee & West 
ern” in 1861; then changed to “ Union Pacific, Eastern Division,” June 
6, 1863, and to “‘ Kansas Pacific” on March 3, 1869. The Pacific Rail- 
road acts of 1862 and 1864 — to this road, and gave it a subsidy 
of $6,303,000 and a land grant of about 6,000,000 acres. 

The Denver Pacific—Denver to Cheyenne, 106 miles—was built under 
the charter of the Union Pacific, E. D. (Kansas Pacific). 

As to the debt of the Pacific railroads to the United States Govern- 
ment a decision of the U. S. Supreme Court settled the point that the 

xayment of interest on the loans was not obligatory on the companies 
ill the principal of the bonds became due. Afterwards Congress passed 
the Thurman Act, May 7, 1878, which, for the Union Pacific, provided 
that 25 per cent of the net earnings, after deducting interest on the 
first mortgage bonds, should be paid annually to the Government as fol- 
lows: First—Applied directly to interest account, one-half of Govern- 
ment earningsand 5 _ cent of net earnings, after deducting interest 
on first mortgage bonds. Second—To be placed in the sinking fund— 
the other half of the Government earnings and so much of $850,000 as 
may be necessary to make all the “ie gt by the company equal 25 

er cent of its net earnings. On Dec. 31, 1885, this sink. fund invested 
n U. 8S. bonds (par value) was $4,875,100, and the premium paid on 
bonds and cash uninvested was $1,130,933; total, $6,006,033. 


StocK AND Bonps.—The capital stock issued and outstanding is 
$60,868,500, having been increased about $10, ,000 since the consoli- 
dation in 1880. Dividends since 1879 have been as follows: in 1880, 6 
per cent; in 1881, 6%; in 1882, 7; in 1883, 7; in 1584, 319; none since. 

The yearly wes 6 in prices of the stock has been—In 1880, 80@113%; 
in 1881, 1054%2@131%; in 1882, 9844@119%; in 1883, 701621044; in 
1884, 28@845s; in 1885, 41@62%; in 1886 to April 16, 44447563. 

By act of Congress of July 2, 1864, the Government loan was madea 
second lien and the company’s first mortgage bonds to the same amount 
were made a first lien on the roads. The Union Pacific land bonds are 
retired rapidly with proceeds of land sales. 

Of the Union Pacific collateral trust bonds, the firstissue was limited to 
80 per cent of the following bonds: Omaha & Republican Valley RR., 
$850,000; Celorado Central Railroad bonds, $2,526,000; Utah Northern 
Railroad, about $3,480,000; total, $6,856, . The collateral t 
bonds of 1883 are secured by the following bonds: Colorado Central RR. 
$2.446,000; Utah & Northern RR. $2,353,000; Omaha & Rep. ae 

R. $419,000; Utah Southern RR. extension $975,000; Denver Sout 
Park & Pacific RR. $1,544,000; Kansas Central RR. $1,162,000 ; 
total $8,899,000. 

The outstanding bonds of Kansas Pacific above are given less the 
amounts of each class held by the trustees of the general mort. Thecon- 
sol. mortg. trustees are Jay Gould and Russell Sage, and they held in 
trust on Jan. 1, 1885, the following bonds or the Kansas Pacific, making 
$6.585,950 in all, viz.: Leavenworth Branch, $568,000; income (unsub- 
ordinated) bonds, $215,350; income (subordinated) bonds, $3,751.600; 
Cheyenne Branch Den. Pac. bonds, $2,051,000. They also held $1,892, 
700 of the stocks and $3,158,000 of the bonds of other companies 
controlled by the Union Pacific. 

LAND GRANT.--The proceeds of land sales on the Union Pacific main 
line are applicable to the principal of the land grant bonds, and after 
thit to the sinking sans maetsange 8 per cent bonds. On the Kansas 
Pacific the cash income from land was former!y applied to the interest 
onthe geperal mortgage, but in 188) towards principal. On Dee. 31, 
1885. the company had in cash from the Union Pacitic grant the sum 
of $3,194,475. and in land contracts , which sums are appli- 
cable first to the payme it of the lard grant b nds, and then to the pay- 
ment of the 8 per cent sinking fund bonds due in 1893. 

The sales in 1883, 1884 and 1885 were as follows: 

















Union Pacific— 1883. 1884. 1885. 
PT ann ccanidawcnonmmbanwel 805,833 4,321,043 743,704 
th: 1-‘esdteteaadehnndainte 4 $2,436,767 $6.517,773 $1,223.227 
VEER BEING. 2 ccc ccccoccccsccece: $3 11 _ & Fee ote 

Kan. Pacitic— 

AERTS ee 218,185 452.566 690,294 

IN 6 eit ainibine Sebmindiiitiion $965,557 $1,917.876 $2,817,159 

EE inacansescesenecosee #4 411g =e Sim 8 06——~SCSC«wT nse 
otai— 

SN Ee a e~ ---- 1,024,018 4,773,609 1,433,999 

iii cncies tinh ssgebbaniieansiialadll $3,402,324 $8,435,649 $1,040,387 


The Kansas Pacific lands, from the 380th mile westward, are covered 
first by the Denver Division mortgage, and all the lands of the Kan. Pas. 
by the consol. re. 

Land sales for three months from Jan. 1 to March 31 in 1886 and 





1885 were as follows: 
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Aprit, 1886.] RAILROAD STOCKS AND BONDS. 91 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. > Bonds—Princi- 
for explanation of column headings, &c., see notes ae “— . y Amount Rate — a db velooken cor 
» &C. ayable, and by 
on first page of tables. Road.|Bonds.| Value. |OUtstanding| Ge)? Payable, Whom. *| “Dividend. 
Deion ae Pac., 1st mort. cold, 140th to 393d mile.| 253 | 1866 | $1,000 
ac., lst mort., gold, 2 0 mile. ‘ 6 g. |\J. & D. New York, 40 Wall St. , 
do 2dM.(to U.S.Gov.) on 394m.W. Mo.R.| 394 |1865-7| .... 6 , eS eee ye: 47395 toe 
do 1st,394th to639th m.,1.g.,3,000,000 acs} 245 | 1869 1,000 6 g. |M. & N.\N. Y., Lond. & Frankf’t.| May 1, 1899 
do 1st mort., coup., (Leavenworth Br.).. 34 | 1866 | 1,000 7 M. & N. New York, 40 Wall St. | Jan 1, 1896 
do Income bds, coup., 3d M.on 427 miles} 427 | 1866) 50 &e. 7 M. & 8..N. Y., Bk. of Commerce! July 1, 1916 
Viah Oentral—Stock...... tindacarciresatmimenchhceghe 280 | .... 100 1 Q.--J. | New York, 40 Wall St. | Oct., 1884, 
ist mortgage, gold......................- eosccecces 3619 1870 | 1,000 62. \J. & J. do do Jan. 1, 1890 
Uish ey es ponreet mane B ys Saee- es 1aeo yt 7 J. & J. do do July 1, 1909 
uth. Exten., lst M., Juab to Frisco....... 7 : 7 J. & J. d do 909 
nah én evada—Stock.... -- se iee cary 32 aie Vato waa oe uae pare: sys leat 
é No n.—Il1st mortgage...............-. gee ‘ 7 J. & J..New York, 40 Wall St. | July 1, 1908 
Dlica & Black Rever—Stock........ 0 cc .ceeee ee ceceee ee 100 3 M. & 8. tica. iter. 30, 1886 
Mortgage Ree ae chad aon adeeitiiene —_ 87 | 1871 iia 7 J. & J.\N.Y., Nat.Bk.of Com’ce.; Jan. 1, 1891 
Black River & Morristown, lst mortgage. ........ 36 | 1874 | 500 &e. 7... & d. do do Jan. 1, 1894 
& Theresa, lst mortgage, guaranteed .... | ieee otntie 7 J. & J.\Utica & N.Y.Bk.of Com.| July 1, 1898 
ensburg & Morristown, Ist mortgage......... 10 | 1883 | 1,000 5 J. & J. Utica. Jan. 1, 1891 
Utiea Ohenango & Susquehanna Valley—Stock..... «3 ype i00 3 M. & N.) N. Y., D. L. & W. RR. | Nov. 1, 1885 
Viica Clinton & Binghamton—1st mortgage...... ‘ 31 (66-72; 500 &e. 6&7 \J. & J.N. Y., Cont. Nat. Bank.| 1886 & 1890 
EE SP ccs scccchascasecesanesescensses Nita idle 5 shah N.Y.,D.L.&W. | During 1885 
let mortgwage..........0...06 Sbawbecdetocedesecncens eee | 1881 eves 5 saae do do Aug. 1, 1911 
Valley (Ohi0)--1st mortgage........ ......2.....-20- eee. | 1879 ones 7 ‘2. \ Soe 1906 
Consol. mortgage gold (for $3,300,000)......... e-| «--- | 1881 | 1,000 6 M. & 8.) New York. Sept. 1, 1921 
Valley (Va.J—1st mortyage................eeeeeeeeee 113 | i881 | 1,000 6 A. & O.| Balt. and New York. | Oct. 1, 1921 
Vermont & Massachusetts—Stock...... ........-..... | pot 100 3 ‘a. &0O.|_ Boston, Office. April 7, 1886 
Bonds of 1883 (guaranteed by Fitchburg RR.)...} .... | 1883 wane 5 'M. & N.| Boston, Fitchburg RR.| May 1, 1903 
Vermont Valley of 1871—Stock ..................... _ 2 eee 50 3 J. & J. Bellows Falls. Jan. 2, 1886 
let mortgage........... in tine bsendadmetibned decedion 24 | 1880! 1,000 5 A. & O.|Bost., Safe Dep. & Tr.Co} Oct. 1, 1910 
| 
a) : 1833. 1884. 1885. 
Acres, Proceeds. Acres. Proceeds. Labilities— $ ~ ‘ 
Union Division........ 99,655 $107,484 156,819 $263,940 } Stock.... ............ ae ee perm 60,868,500 60,868,500 60,368,500 
Kansas Division...... 39,063 204,330 95,330 Sag hOk | PURGOR GONE... ...ccc nce cccecces 84,506,332 84,173,285 81,957,682 
eee United States subsidy bonds... 33,539,512 33,539,512 33,539,512 
cede céee catese Sea tae $311,814 252,149 $655,121 opense mo on subsidy bonds. 13,863,041 15,324,738 15,167,214 
OPERATIONS, FINANCES, &C.—The Union Pacific has made large earn’ | Interest accrued not die. t9s91s | eaRe71 |e ravLOd 
ings and until 1883 and 1884 operated its road at a low percentage of | General income (profit and loss) 17,692,810 7,837,350 410,493,284 
nses. The competition and reduction of rates by building of new | [neome used for sinking fund 1.791.488 2.383.029 2976. 
lines was the main cause for the decline in earnings. The company has | yand and trust income. ...... ". 5,714,689 14,180,742 18,641,134 


extended rapidly and built and acquired much new mileage, of which 
the Utah Northern and Oregon Short Line are two of the most import- 
ant branches. The Oregon Short Line was opened throush to a connec- 
tion with Oregon in November, 1884. 

The c.aim of the Government for arrearages was decided in January, 
1885, to be about $967,466, and was paid in full in April. 

The preliminary annual report four 1885 was in the CHRONICLE, 
vy. 42, pp. 429, 432. The remarks of Mr. Chas. Francis Adams, Jr., 
the President, in regard to the year's operations were of much interest. 
Of the whole systen of roads his report showed that while the 

88 sormnge of the system for 1885 increased over the gross ee 
or 1884in the sum of $267,881, the operating expenses increased in 
still larger ratio, so that the result of the year’s business was a decrease 
of $1,021,724, equivalent to 9°47 per cent in the net earnings. The 
small comparative increase in gross earnings was due to various Causes, 
among Which may be specially mentioned: Ist. Constant reduction in 
rates. 2d. Diminished receipts from through business, both freight 
and ner, which the increased receipts from local freights and 
a ere ad to make good. While the decrease must soon stop, there 
§DO apparent reason why the increase should not goon ap vermen eg A 
There was an increase in local business of $2,222,455, and a decrease in 
through business of $1,803,830. The increase in local business has, b 
the sum of $418,625, more than made good the decrease in through 
business. 3d. The failure of the 1835 wheat crop in Kansas; this 
entailed, as compared with 1884, a 1 ss of traffic to the Kansas Pacific of 
at least $300,000. 4th. The disturbance in the coal traftic of the com- 
pany, caused by labor troubles at Rock Springs. in the closing months of 
the year. The loss thus occasioned cannot be definitely ascertained; 
but it has been estimated, by those most competent to form an opinion, 
at not less than $250,000. 

Fortwo months from Jan. 1, 1886, gross earnings were $3,063,169, 

ainst $3,238,838; net $604,552, against $367,274. 

e earnings and income account for the whole Union Pacific system 
in 1884 and 1885 were as follows: 


EARNINGS AND INCOME ACCOUNT FOR 1884 AND 1885. 
1884. 





1885. 























I ii iis wine dn i acme $25,657,290 $25,925,172 
Operating expenses and taxes.... ..........- 14,868,115 16,157,721 
Net earnings.... .. Fe Ee $10,789,175 $9,767,451 
Income from inve-tm’ts outside of the system 406,416 1,382,811 
Proceeds miscellaneous land sales.... ....... , 10,335 
fits on investments, premiums, &c....... eee > ‘emieleats 
Received from trustees K. P. consol. mortg. 
on account of mterest.............-cecccces 249,415 207,110 
Total income...... a ae ee $11,518,936 $11,367,707 
_ Erpenditures— 
TE $5,397,070 $5,336,267 
TONS GUE ENOONORS. .... 0 00ccccccesscccceces 366,077 356,138 
Losses On investments, premiums, &c........ —_--...-.-. 93,945 
Sinking fund requirements, company’s b’nds 591,540 593.605 
Interest on bonds of auxiliary lines.......... 1,213,036 1,191,010 
d taxes and land expenses, Union Div .. 84,837 39,920 
Loss on Leavenw. Top. & 8. RR.,’83 and’84. —.......... 21,578 
I, ai, wesc ood ceedseceeus $7,652,562 $7,632,464 
SELL LS AEC POS LI EID #3,866,374 $3,735,243 
Less—U nited States requirements............ 1,187,110 1,184,053 
Total surplus income........ .........00.- $2,679,263 $2,551,190 


‘ett comparison of the condensed balance shee: for three years is as 
OWS: 


GENERAL BALANCE AT CLOSE OF EACH YEAR. 








1883. 1884. 1885. 

Assets — 7 > 
Road, equipment, &¢........... 157,391,640 158,918,607 
8tocks and bonds owned, cost.. 33,667,827 37,499,325 

scellaneous investments..... 283,143 620.640 
aii cas: Sduaunaiin season 5,645,715 4,797,936 
Materia!s, fuel, &c.............. 2,557,564 1,220,612 

ver Extension sink’g fund, 289,000 407,000 

ma ee GOs Ga TUOE.. —nccccccecs _canedocexs 
Bonds and stocks held iu trust. 3,210,950 3,215,200 
Land department assets........ 9,214,104 15,654,203 , 











EE PY Ie ERE 212,259,943 222,333,523 226,279,509 




















Total liabilities ............. 212,259,843 222,333,523 226,279,509 


+ After deducting deticit of U. 8. requirements, as compared with 
accTued interest on U.S. bonds Feb. 1, 1880, to date. 

ee ee 916,704 due to U.S. under Thurman Act, paid April 
—(V. 40, p. 41, 61, 85, 144. 183, 214, 233, 321, 364, 380, 385, 391, 
427, 454. 482, 495, 507, 599, 570, 626, 636, 718; V. 41, p. 24, 35, 103, 
162, 188. 190, 203, 274, 307, 393, 474, 528, 557, 586, 689, 722, 746; 
naar p. 61, 148, 157, 187, 217, 305, 339, 350,410, 429, 432, 431, 

) 


Utah Central—(See map Un. Pacific)—From Ogden, Utah, to Frisco, 
280 miles. A consolidation July 1, 1831, of the Utah Central, Utah 
Southern and Utah Southern Extension. Stock is $4,225,000 and 2 per 
cent paid in 1884. In 1882 gross receipts $1,531,486; net, $897,949. In 
1883, gross, $1,174,737; net, $756,212. In 1884 gross earn were 
$1,038,938; net, $478,333. Forfour months from Jan. 1, 1885, gross 
earnings were $236,527, against $303,174; net, $88,955, against $99,- 
760.  (V. 40, p. 281.) 

Utah & Nevada,—Owns from Salt Lake City, U. T., to Terminus 
U. T., 37 miles. The Utah Western made default January 1, 1878, ana 
the road was held by trustees for the bondholders. and was foreclosed 
Nov. 3, 1880, and this company organized. Gross earnings in 18 
$37,125; net. $11,500. Sidney Dillon, President, New York City. 

Utah & Northern—(See map Union Pacific)—From Ogden, Utah, 
to Garrison, and the line of Northern Pacific, with branches to Butte 
City and Anaconda Mines ; total, 466 miles. This road forms a connec- 
tion between the Northern Pacific at Garrisons, Montana, and the Union 
Pacific at Ogden. Stock $5,543,000, and 6 per cent dividend paid in 
1884, and 1 per cent Jan,1885. The road was built by Union Pacific, 
which owns $4,816,400 stock and $4,968,000 bonds. For the year 1883, 
gross earnings, $1,969,207; net, $778,631; in 1884, gross, $1,998,577; 
net, $884,947 ; interest, dividends, &c., $734,311; surplus, $150,636. 

Utica & Black River.—Owns from Utica, N. Y., to Philadel- 
phia, N. Y., to Morristown, N. Y., to Ogdensburg, to Sackett’s Harbor 
and to Clayton, 180 miles in all. A consolidation with leased lines was 
made in March, 1886, embracing this mileage. The eur has paid 
moderate dividends for a number of years. In April, 1886 the road was 
leased to the Rome Watertown & Ogdeusburg RR. Co, at a rental guar- 
anteed to pay fixed charges and 7 per cent Joan” ou the stock. ross 
earnings in 1884-5 were $796,081; net, $316,640. 

—(V, 42, p. 124, 397, 488.) 

Utica Chenango & Susquehanna Valley.—Owns from Utica, 
N. Y., to Greene, N. Y., 76 miles; branch to Richfield Springs, 22 miles; 
total, 98 miles. Road opened October, 1872. Leased to Del. Lack. & 
Western at 6 per cent on stock. Has no bonded debt. (V. 38, p. 705.) 

Utica Clinton & Binghamton.—Owns from Utica, N.Y., to 
Randallviile, N. Y., 31 miles, and leases Rome & Clinton Railroad, 13 
miles. Total, 44 miles. Opened June 22, 1872, and leased to New 
York & Oswego Midland Railroad. The lease was transferred to 
the Delaware & Hudson Canal Co., which pays the rental of $70,500 per 
annum for U. Cl. & B. and $25,500 for Rome « Clinton. The road was 
operated by the Del. Lack. & West. till April 1,1883. Gross earnings 
in 1882-83, $199,600; net. $94,030. Gross in 1883-4, $214,371; net, 
$99,463. Capital stock, $636,285. Isaac Maynard, Pres., Utica, N. ¥ 

Valley (N. ¥Y.) Railroad.—Owns from Binghamton, N. Y., to State 
line of Pennsylvania. 12 miles. Opened October, 1871. Leased to 
Delaware Lackawanna & Western at 8 per cent per annum on stock 
which was reduced in 1882 to 5 per cent, the lessee assuniing the interes 
on bonds. Samuel Sloan, President, New York City. 


Valley (Ohio),.—Owns from Cleveland, O., to Wheeling Junction, O., 
76 miles, and 92, miles of small branches. The temporary debt and car 
trust amount to $663,541. Earnings in 1884, $542,361; net, $226,275 ; 
deticit over interest, &c., $12,452. Stock, $1,042,302. (V. 41, p. 557.) 

Valley (Va.)--Owns from Harrisonburg to Salem, Va., 113 miles. 
In 1883 it was extended from Staunton to Lexington, 36 miles. By 
this and connecting lines under B. & O. control, the distance from Lex- 
ington is 243 miles to Baltimore and 217 miles to Washington. The 
Baltimore & Ohio has a large interest in its securities. In 1883-84, ” ene 
$110,400; net, $34,337. In 1884-5 gross, $118,953; net, $34,665. 

Vermont & Massachusetts.—Line of road, Fitchburg to Greene 
field, Mass., 56 miles: branch, 3 miles. The road is leased to the Fiteh- 
burg RR. for 999 years at 6 per cent. 


Vermont Valley of 1871.—Owns from Bellows Falls to Brat 
tleboro, Vt., 24 miles, and by purchase of stock the Sullivan County 
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‘ ’ | Bonds—Pring. 
=~ Sa ee be ee gh ee Ey ern 
lanation of column ngs, &¢., see no 0 0 ar iOut ing Rate per, en ere Payable, and by (3— 
seine on first page of sobies. Road.| Bonds; Value. weed Cent. payable Whom. Dividend, 
sburg é Meridian—lst mortgage...........- eee-| 140] 1881 | $1,000 | 6 A. & O.| New York, Plock & Co.| Aprill, 1 
Voa mortgage paueiitcanesonenet nf A pébebseuseooncese 140 | 1881 ’  4to6 M&N. de do May 1, Isa 
3d mortgage income (not cumulative).... .-..---- 140 | 1881 | 500 &e. | 7 asec do do June 1, 192] 
Vicksb. Shrevep. é Pac.—Prior lien mort., gold.... .| 189 | 1885 | 1,000 | 6 g. |M. & N. New York. Nov. 1, 1915 
lst mortgage, gold Oe ee eed cece eece eeee 6 &.- e®eee  ~/- | _+“+YX i = i é 4 s#sseeee88 Aug. 12, 1920 
on paiiianeiae iia cderlotaianncsineineto anomie sare | sees "ste | anee a ee NE ORT ‘ 
i? SNE —-BEOOK.. 6 oc ccccccccccnccessccescees cece oaene TT wae een ee ere 
Veonae Bs OD vindccdocdcnscccccncecsnessessceses ---- | 1881 woes M. & S.|Balto., Mech. Nat.Bank.| Mar. 1, 1906 
GO BE GOFIOS...0...c.cccrccccecccce Beccccccecess ---- | 1881 cvee 6 M. & 8. 0 ar. 1, 191] 
I i teen cnsmeinne icon tae ove 5&6 |M.& 8. do Mar. 1, 1916 
GO 4th SeTICS..........0.- cece ceccccocceecceeess cooe | 1881 ocee 3-4-5 |M. & 8. do Mar. 1, 199] 
do 5thseries............... pesencecessesboovece ---- | 1881 eens 5 M. & 8. do Mar. 1, 1926 
Big ni cnaninancnnneneinnagbese coos | Bee oo 4&5 (|M.& 8. do Mar. 1, 1931 
Income mortgage bonds strictly cumulative..... ..-- | 1882 | 1,000 6 J. & J.| Last paid July, 1884 | Jan. 1, 19927 
oe me ay é Truckee—\st M.(pay’ble $100,000 a year) 52 | 1874 | 1,000 10 Q.—F. |San Fran., Bank of Cal.| Aug. 1, 1899 
Wi h St. Louis é Pacific—Stock, common........ 3,518 | .... 100 eege cons |  eeercecssace Bu. sonnmne 
Preferred stock, 7 per cent (not cumulative)...... RG | wsen 100 ly | Q—F. adenine Nov. 15, 1881 
Receivers’ certificates ....... ........------+-0++:- ---- | 1884] _.... cose oe ae wa 
General mortgage, gold (for $50,000,000)........- All. | 1880 1,000 6g. J. & D.| Last paid Dec. 1,1883 | June 1, 1920 
Collateral trust bonds coup. (see remarks)........ All. | 1883 | 1,000 6 M. & N. paint May 1, 1913 
ist mort. bonds on Champaign Hav. & West......| 131 | 1880 | 1,000 6 J. & D.; Last paid Dec. 1, 1883 Dec., 1910 
tf) 1st pref., convertible.... 131 | 1879 | 100 &e. 7 ‘J. & J.| Last paid Jan. 1,1884 | J 1, 
Bat meet... Bold (Chale. DAV.) ... cccccccccccsccccccess 262 | 1880 1,000 5g. |J. & J.| Last paid Jan. 1,1885 | July 1, 1910 
1st mort., gold, on Cairo Division.......... en 270 | 1881 | 1,000 5g. \J. & J.| Last paid Jan. 1,1884 | Oct. 1, 1931 
1st mort., gold, Detroit Division............... .---| 112] 1881} 1,000 6g. J. & J.| Last paid Jan. 1,1884| July 1, 1921 
1st mort., gold, Indianapolis Division............. 87 | 1881 | 1,000 6 g. iJ . & D.| Last paid Dec. 1,1883 | Jan. 1, 1921 
Indianapolis Peru & Chic., lst mortgage........-- i i- 1,000 7 a 2 inosine June 1, 192] 
Hav. Rantoul & East., lst mortgage............-- Te | sbec eos 7 J. & J.| Last paid Jan. 1 1884 1897 
ist mort., gold, Iowa Division............... peense 143 | 1881 | 1,000 6g. |M. & 8.|Last paid March 1,1884| Mar. 1, 1921 
Wabash, lst mort. (Toledo & Illinois)........ ..... 75 | 1853 | 1,000 7 F. & A.|Last paid Aug. 1, 1884] Aug. 1, 1890 
ao 1st mort. (Lake Erie Wab. & St. L.)..... 167 | 1853 | 1,000 7 F. & A.\Last paid Aug. 1, 1884] Aug. 1, 1890 
do Ist mort. (Great Western of 1859)....... 180 | 1863 | 1,000 7 F. & A.|Last paid Aug. 1,1884| Aug., 1888 


es 














RR. from Bellows Falls to Windsor, Vt., 26 miles; total, 50 miles. Con 
trolled in the interest of the Connecticut River RR. The Sullivan 
County RR. stock is deposited as collateral security for the above 
mort. bonds. Earnings, &c., for four years ending March 31, were: 


Passenger Freight (ton) Gross Net Divid’d, 
Years. Miles. Mileage. Mileage. Earnings. Earnings. Per ct. 


1881-82 50 3,481,202 18,107,974 $366,967 $87,187 4 
1882-83 50 4,056,025 22,622,270 407,999 149,526 5 
1883-84 50 4,555,171 20,864,921 398,614 113,784 6 
1884-35 50 4,246,085 20,199,299 373,598 110,747 6 








Vicksburg & Meridian.—LINE OF ROAD.—Vicksburg to Meridian, 
Miss.; 140 es. In October, 1885, the gauge was changed to the 
standard 4 feet Sinches. It is mainly owned and controlled by the 
Ala. N. O. Tex. & Pac. Junc. Co. The company was unable to earn full 
interest, and reorganization was madein1881. In 1886 the second 
mort. interest wasto be5 per cent, then 6 per cent}for thirty-five years. 
Preferred stock, $1,940,612; common stock, $3,962,100. Mr. F. 8. 
Bond was appeiuted receiver of the company on a small judgment 
obtained against it. ; 

For purposes of comparison the following statement is given showing 
the operations of the company for three years ending March 31 : 

















Gross earnings— 1882-83. 1883-84. 1884-85. 
Passenger receipts....... menses - $167,456 $190,215 $169,162 
Freight receipts ........-.cc.c0.-.- 303,269 300,026 296,973 
i «tccnee sencsaseceuece 9,246 9,307 11,927 
jt PED ons cone sees cosecs 4,813 5,342 6,445 
I vn teak geemwemebenes 11,065 8,991 11,095 

| Ea — $495,851 $513,884 $495,603 
Working expenses ........... ones 354,527 410,861 465,967 
I EE $141,324 $103,023 $29,635 
Fixed charges for interest........ $93,000 $103,083 $104,000 
I i ie icing, wth mais dak 752 10,341 7,633 
$93,752 $113,424 ph 1,633 

I a 6 i eenicsndionmiadiedts Sur. $47,572 Def.$10,402 Def.$81,997 


—(V. 40, p. 715; V. 41, p. 488. 


Vicksburg Shreveport & Pacific.—From Delta, La., on Missis- 
sippi River, to Shreveport, 169 miles, and extension to Texas State Line. 
2v miles (the latter leased to Tex. & Pac.); total, 189 miles. The company 
was charte as Vicksburg Shreveport &Texas, and opened from Delia 
to Monrce, La.,in 1861; the rest of the line to Shreveport was not 
opened till 1884. The old road was sold in foreclosure Dec. 1, 1879, 
and reorganized under present title. The stock is $3.000,000, of which 
the Ala N. O. & Texas Pacific Junction RR. Co. holds $1,594,000, and 
controls this company, also holding $3,692,000 of the Ist mortg. bonds 
and $1,931,000 incomes. In 1885 it was voted to issue the above prior 
lien bonds tor improving the road bed, completing the transfer across 
the Miss. River, &c. Gross receipts for 1885, $448,800, (V. 41, p. 746.) 


Virginia Midland,.—LINE oF RoAp.—From Alexandria to Gor- 
donsville, 88 miles; Warrenton Branch, 9 miles; Charlottesville to 
Lynchburg, 60 miles; Lynchburg to Danville, 65 miles; Pittsville 
Branch, 9 miles; Manassas Junction to Harrisonburg, 114 miles (of 
which 49 miles leased to Balt. & Ohio); Front Royal Branch, 1 mile; 
total owned, 347 miles. Leasel, Orange C. H. to Charlottesville, 28 
miles; Pittsville to Rocky Mt., 30 miles; total leased, 58 miles. Total 
owned and ieased, 405 miles, of which 51 miles, Strasburg Junction to 
Harrisonburg, is leased to the Balt. & Ohio, leaving 354 miles operated. 

The Washington City Virginia Midland & Great Southern was a con- 
solidation (November, 1872) of the Orange Alexandria & Manassas and 
Lynchburz & Danville railroads. The Orange Alexandria & Manassas 
was a consolidation (June 1, 1867) of the Oranze & Alexandria and the 
Manassas Gap. The Washington City Virginia Midland & Great South- 
ern was put into the hands of a receiver July 1, 1876, interest being in 
default, ani was sold in foreclosure May 13, 1880, and after litigation 
sold again Dec. 20, 1580. Reorganized as Virginia Midland, and bonds 
and stock issued as above. 

In April, 1886, a lease of this road was made to the Richmond & Dan- 
ville on the basis of a guarantee of the fixed charges and the payment 
by the lessee of any balance of net earnings to the Va. Midland Co. 

f the above bonds, the first series 1s a first lien between Alexandria 
and Gordonsville, including lease of Charlottesville & Rapidan Railroad 
and the Warrenton Branch; the second series is a second lien between 
Alexandria and Gordonsville, including Warrenton Branch and lease of 
Charlottesville and Rapidan RR., and a first lien between Charlottesville 
and Lynchburg; the third series is a third lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesvitle 
& Rapidan RR., and a second lien between Charlottesville and Lynch- 
burg; the fourth series is a tourth lien between Alexandria and Gerdons- 
ville, including Warrenton Branch and lease of Charlottesville & Rapidan 
RR., and a third lien between Charlottesville and Lynchburg; the fifth 
series is a first lien between Manassas Junction and Harrisonburg, in- 
eluding Front Ro) al Branch and lease of road from Strasburg to Harris- 
sonburg to the b. & O. RR., and a fifth lien between Alexandria and 
Gordonsville, including Warrenton B-anch and lease of Charlottesville 
& Rapidan RR., and a fourth lien between Charlottesville and Lynch 


burg; the sixth series is a first lien between Lynchburg and Danville, 
including Pittsville Branch and lease of Franklin & Pittsylvania RR., 
and a sixth lien on lease of Charlottesville & Rapidan Railroad. 

The income mortgage bonds were issued to retire 1st and 2d preferred 
stock; the interest is strictly cumulative, and secured by the mortgage, 
and in July, 1885, the coupon due July, 1884. was paid. These bonds 
are to be changed into a general sy aly bond bearing 5 p. c. interest. 

The annual report for 1884-5 wasin V. 42, p. 214. Earnings for the 
years ending September 30 were: 


Miles. Gross eee Operat’g exp’ses. Net receipts. 
' 1,491,921 




















1881-82 .... smi , 945,116 $546,804 
1882-83 ... 354 1,664,204 956,194 708,009 
1883-84 .... 354 1,625,830 999,217 626,612 
1884-85 .... 354 1,554,375 990,432 563,943 





Min 1882-83 $119,908 in addition to above expenses were spent for con- 
struction, &c.; in 1883-4, $198,841; and in 1884-5, $89,835. (V. 40, p. 
764; V. 42, p. 214, 488.) 


¥EVirginia & Truckee.—Reno, Nev., to Virginia, Nev., 52 miles; 
The bonds are payable $100,000 per year. Gross earnings in 1883 
were $705,224; net, $294,174; dividends, $142,500. In 1884 gross 
earnings, $711,408; net, $325,001; dividends, $210,0V00. While the 
nominal stock is $6,C00,000 the reports say that the amount of paid-up 
capital is not known in consequence of the destruction of the books 
by fire several years ago. D. O. Mills, President. 





Wabash St, Louis & Pacific.—(Formerly operated by Mo. Pacific.) 
—LINE OF RoAD.—The number of miles of road operated December, 31, 
1884, was as follows: East of the Mississippi River—Toledo to Deca- 
tur, 323 miles; Decatur to East St. Louis. 209; Camp Point to Quincy, 
22; Decatur to Camp Point, 129; Bluffs to Hannibal, 48; Maysville 
Pittsfield, 6; Clayton to Elvaston, 35; Edwardsville to Edwardsville 
Junction, 9; Detroit to Logansport, 206; Michigan City to Indianap- 
olis, 161; Attica to Covington, 15; West Lebanon to Leroy, 76; Tilton 
to St. Francisville, 109; Vincennes to Cairo, 157; Bates to Grafton, 71; 
Champaign to Sidney, 12; Peoria to Jacksonville, 75; Springfield to 
Havana, 44; Streator to Fairbury, 31; Strawn to Altamont, 117; Shum- 
way to nes greg 8; Strawn to Chicago, 99; Champaign to Havana, 100; 
White Heath to Decatur, 30; State Line to Keokuk, 222; Hamilton to 
Warsaw,5; La Harpe to Burlington, 20; total east of the Mississippi 
2,305 miles. West of the Mississippi—St. Louis to Kansas City, 2 
miles; St. Louis Levee to Ferguson Junction, 10; Centralia to Colum- 
bia, 22; Glasgow to Salisbury, 15; Moberiy to Ottumwa, 131; Brunswick 
to Council Bluffs,224; Roseberry to Clarinda, 21; Lexington June. to St. 
Joseph, 73; West Quincy to Trenton, 134; Keokuk to Humeston, 131; 
Relay to Albia, 24; Des Moines to Fonda, 115; Albia to Des Moines, 
67; total west of the Mississippi, 1,243 miles. Grand total east and west, 
3,549 mniles, of which 802 miles were leased roads. 

Many leased lines were dropped in 1885, and in Dec. 1885, the 
mileage operated was reported as 2,373 against 3,518 Dec. 1, 1884.] 


ORGANIZATION, LEASES, &C.—The Wabash St. Louis & Pacific was 
formed Nov. 7, 1879, by a consolidation of the Wabash and the St. Louis 
Kansas City & Northern roads and their branches. The Wabash Com- 
pany was organized Jan. 1, 1877, as successor of the Toledo Wabash & 
Western, which company was formed June 25, 1856, by a consolidation 
of several companies, and defaulted on its interest in 1875 and was fore- 
closed June 10, 1876. The St. Louis Kansas City & Northern was 
formed in 1871 as successor of the North Missouri Railroad, which was 
sold in foreclosure August 26, 1871. 

In — 1883, the Wabash St. Louis & Pacific was leased for 99 years 
to the St. Louis & [ron Mountain (and thus to the Missouri Pacific), on 
the general basis of paying over tothe Wabash its net sorumage each year. 

In May, 1884, Messrs. Solon Humphreys and Thos. E. Tutt were 
appointed receivers on the company’s own application in view of the 
prospective default June 1 on the general mortgage bonds. Receiver’s 
certificates were to be issued if authorized for . ,000, 
which $2,183,000, to take up notes endorsed by Messrs. Gould, 
Humphreys and others, were of inferior lien, and were fiually taken Up 
by leaving to the said endorsers the $2,700,000 of collateral trust bonds 
held by them as security The decree of foreclosure was made in Jan- 
nary. 886, the road to be sold April 26, 1886. 

The plan of reorganization was published in the CHRONICLE, V. 40, 
p.571, and, as afterward moditied, in V. 41, p. 300, providing for the 
issue Of $30,000,000 new debenture bonds, to be disposed of as there 
stated ; also the following points: 

Upon receipt of the new debenture bonds, the holders of general mort- 
gage and collateral trust bond certificates are to pay two per cent in 
cash on the face of the new bonds, for which they will receive debenture 
bonds or scrip. 

After the formation of the new company, the Purchasing Committeé 
will offer the new stock to the stockholders of the Wabash St. Louis & 
Pacific Railway Company, at the rate of eight dollars per share on pre 
ferred, and six dollars per share on common stock, who, for the amount 
so paid, will be entitled to debenture bonds, or scrip, dollar for dollaf, 
in addition to the shares in the new company. 

The bondholders agree to take any stock and debenture bonds not 
accepted by stockholders, upon the same terms, pro rata, the amount, 
however, not to exceed five per cent on the face of their bonds. 

The debenture mortgage bondholders are to have equal representation 
with the stockholders of the new company ia the board of directors. 
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DESCRIPTION. , INTEREST OR DIVIDENDS. ..o 
———_ Miles Date Size,or) amount | pal,When Due, . a 
For explanation of column headings, &¢c., see notes, _ of o Par | outstanding Pate per| When Where Payable, aud by Stocks—Last a 
on first page of tables. Road. Bonds Value. standing “Cent. |Payable; hom. Dividend. : 3 
Wabash St. Lows & Pacific—( Continued) — | | | 2 3 
Wabash, lst mort. (Quincy & Toledo) ............. 33 1865 | $1,000 7 M. & N. Last paid Nov. 1,1884 Nov. 1, 1890 oe 
do lst mort. (lil & So. Iowa) extended..... 29 1862 500 &e. 6 F. & A. Last paid Aug. 1,1*84 Aug. 1, 1912 as 
do 2d mortgage (Toledo & Wabash)......... 75 1853 | 250 &e. i M. & N.| Last paid Nov. 1,1884 May 1. 1893 1 a 
do 2d mortgage (Wabash & Western)....... 167 | 1858 | 100 &e. 7 M. & N| Last paid Nov. 1,1884 May 1, 1893 7 
do 2d ty ve (Great West. of 1859) ..... 180 1865 1,000 7 M. & N.' Last paid Nov. 1,1884 May 1, 1893 r. 
do Consol. M., (on ali but Dee. & E St.L.).., 490 1867 1,000 7 Q.—F. Last paid Nov. 1,1884 Feb., 1907 = 2 
do 1st mort., (Decatur & E. 8t. Louis) ......| 109 | 1869 1,000 7 F. & A. Last paid Aug. 1,15384 Aug., 1889 : & 
do Fund. debt pods. &sc, certs. (seeremarks.); .... | 1877 500 &e. 6&7 |F. & A.iLast paid Aug. 1,1884 Feb. 1, 1907 i 3 
_ do Ry —, ae $25,000 after ’82..| “7s pth Ly | Z g. bn . S — oe — r aoe | April 1, 1909 | @ 
anni aples, Ist mortgage... ............... | §0} , | é . Last paid Dec. 1, 1884! June 1, 1909 a 
gt. L. K. C. &No., lst mort. (North Missouri) ...... $354 1865 1,000 | 7 J. & J.' — | July 1, 1895 a a 
Oo real estate & railway 2d mort. ne 354 | 1874 1,000 © 7 M. & S. Last paid Sept., 1885. | Sept. 1, 1895 1a 
do 1st &2d M.onSt. ig ny epee rg; .... | 1878) 1,000 | Fg Sie < * eae 1903-1908 a 
do ist M., Omaha Div., gld,s.f.,coup.orrg) 146 | 1879 1,000. 7 2. \A. & O.| Last paid Oct. 1,1884 April 1, 1919 a 
do 1st mort., gold, Clarinda Branch ...... | 2211879 1,000 | 6 g. |F. & A. Last paid Aug. 1,1854, Aug. 1, 1919 ig 
Toledo Peoria & West., lst mortgage .............. | 2371880) 1,000) 7 Q.—J. | Last paid April, 1884 | Oct. 1, 1917 5 
do 1st pref. income, conv., int. guar../ .... | 1880 1,000. 4 J. & J.| Last paid Jan.,1884 | ........ 43 
ncy Mo, & Pacilic, 1st mort., gold (int. guar.)., 136 | 1879 | 1,000 6 g. |J. & J.; Last paid Jan. 1, 1884) Oct. 1, 1909 13 
ntrev. Moravia & Alb. RR., lst mortgage....... 24) .... | .... 6 (J. & J.) Last paid Jan. 1,1884) Fep., 1920 ‘a 
Chicago Cincinnati & Louisville, lst mortgage.... 73 | 1867 500 &e. 7 J. & J.| Last paid Jan.1,1-84 Jan., 1887 ao 
Ware River—Stock Sgnaventee®) eGudchidnubantanstied | a ere 1 31g J. & J. Boston, Bost.& Alb. RR Jan. 6, 1886 tf 
ware ee Raeetite tere Seebiorinsetclinr<e~- | 2 om ae _* _ é ae! at L. a4 RR. i 1886 a4 
I PE Mi ckescagedousscttecetsoadeevces | , . 0 oO April 1, 1900 a3 
ig SEE ee > FR Rae .. cene 7 M. & 8.’ do do Marchi, 1905 a 
Washington City é Pt. Lookout—ist M. bonds gold... 12 1873 ae 6 J. & D. Baltimore, Balt.& O.RR. | 1903 aa 
lat mort.. gold (for $2,000,000). ..........2..---.. | gaeet ME ond 6 coos, | seeasances Nov. 1, 1900 a 
West Jersey—Stock................ Sniina die Seentinadinda | See adaeen 50 3 M. & S.‘Phila., Pa.RR.Co. Office March15,1886 * 
BES MROTEGAGS MOOR... ....  ccccccccccccccccccceceees | 38 | 1866 500&e 6 J. & J. do do an., 1896 . 
1st do Th pcccnanidenwipegecdantas | 63 1869 500 & 7 '\'\A. &O. do do | Oct.. 1899 : 
eens mortgage SOT PO 5 comaae dal | 128 , 1879 | 500 &e ’ i & N. r pan Nov., 1909 HG 
an Ci Di iithnnt ciseameedeaiehbedieawkel sia ee ae iF. & A. re) -» 19% a 4 
y | | | R&A | 0 | Aug., 1925 
LEASED LINES. 244; interest on bonds, $2,859,399 ; interest on floatir g delt, $137,984 ; 
(While the Wabash has been in a transition state prior to sale in fore- | '@XS. $441,971; extraordinary expenses and equipment account, $693,- : 
closure, the various branches and leased lines have been left under its | 1643 pool account, etc., $82,113; profit and loss, $510,004; total, 
the SUPPLEMENT as the status of th ) > . $5,296,845. Deficit, $2,001,206; deficit for 1883, $4,073,581; total * 
title in t t those broken off from the - i 
company is not in all cases clearly detined yet.| deticit Dec. 31, 1884, $6,074,791. The general balance Dec. 31, 1882, 
On a number of the auxiliary lines foreclosure proceedings have been | 1883 and 1884, was as follows : ; 
commenced and are now pending. The receivers are paying interest on | Te operations and fiscal results for three years were as below: 4 
some of the old bonds of the company afew months after the dates 
when due. An exhibit of the earnings and charges of the numerous OPERATIONS AND FISCAL RESULTS. 
ee lines — ae Pag are en ge Co em charges, but such an 1882 1883 18°4 
exhibit may be misleading, inasmuch as the earnings over the main road : : . 
from business derived from some of the leased lines can easily make Total miles operated. ....... 3,518 3,566 3,582 
them profitable to hold. The receivers’ statement of net earnings on | _Operations— 
different lines was in the CHRONICLE, V. 42, p. 217. Passengers carried.........- 4,251,393 3,905.665 4,046,577 
By order of the Court several of the Raced a haedd have been restored to | Passenger mileage........ .. 166,198,560 154,727,718 154,700,993 
their owners and placed in the hands of separate receivers, including | Rate per passenger per mile 2°373 cts. ~ 2°498 cta. 2°366 cts. F 
the Cairo Division, operated by A. J. Thomas, receiver, and now known | Freight (tons) moved........ 5,911,012 5,859,566 6,358,761 
as Cairo Vincennes & Chicago, the issue of enough receiver's certi- | Freight (tons) mileage ...... 1,247,611,320 1,263,790,523 1,373,842,462 { 
fieates having been authorized in August. 1835, for steel rails and | AV’ge rate per ton per mile. 0°951 cta. 0°948 cts. 0°857 cts. 4 
equipment; the Toledo Peoria & West., operated by the mortgage trus- Earnings— + ~ ~ 4 
tee; the Havana Division—Havana Rantoul & East.—operated by the Passenger 3 944 520 3 865 753 3 659 909 4 
. a i : om . . se pe - i - ~ * TEU COGS CHSOSHSOCOSCESCE , ’ , , , , +g 
mortgage trustee; Quincy Missouri & Pacitice; Missouri lowa & Nebraska, | Freight 11,885,226 11,979,747 11,775,634 ; 
Thos. Thatcher, of New York, receiver; and a foreclosure suit has been | Mail, express, &¢............ 1,021,943 069.6: 1,226,060 ; 
begun on the Omaha Division of the St. L.K.C. &N. (See full srate-|° enc aiiple emcee areas “anak aN | 
ment ¥ probable status of leased lines, &c., afier foreclosure, in V. 41, Total gross earnings.... 16,851,689 16,915,121 16,661 603 : 
Dp. , ing ’seg & 24025 "2230 926 031.2 q 
gloint ob zations with the Missouri Pucitic Railway Co. on account of ee: SR _—_ st er 4 
é lease of the St. Louis Bridge & Tunnel Railroad, dated July 1, 1881, are Net earnings 4,611,431 3,584,195 2,610,329 7 
stated under the title of St. Louis Bridge & Tunnel RR. among “Miscel-| o.. « .- ......... ’ ’ ’ ere , , ry 
mpeous Securities” in — GuerLamanr. & “Miscel- | per ct. of expens toearn.... 72°64 72°64 84°33 i 
e Centrev. Mor. & Albiais leased in perpetuity; rental, interest on ; 
bonds. The Des Moines Northwest. is leased for 99 years from Feb. 28, a 4 
1881; rental, interest on bonds, any surplus of net earnings after such ‘ q 
payment to go to stockholders. ‘The Des M. &St. L. RR. is leased in per- 1882. L883. 1884. 
petuity; rental is interest on bonds. Receipts— 3 x Fees 4 ; 
The Toledo Peoria & War. company made default Dec., 1873, and was Net eal — ~*~ pale masala aieisielars 4,611,631 3,534,195 2,610,329 ; 
operated hd Fy cep until pe he fee rnc on Jan. 20,1880. It Other receipts. ....-....-.--- 328,760 452,566 240,339 % 
Was purchased by a committee of bondholders for $6,000,000, and re- , ‘osh~ent «cone . : 
organized as Toledo Peoria & Western. This pth tn made a Bova for Total income.... .-...-.. 4,940,191 4.036,761 2,350,668 ; 
the term of its charter to the Wabash St. Louis. & Pacific on terms as| _ Dedue:— $ $ > 
follows, viz.: That the Wabash Pacific guarantee 7 per cent on the | Rentals paid................. 987,608 1,144,453 $28,244 i 
,000, first mortgage bonds of the Toledo Peoria & Western. | Interest on debt............. 4,302,006 4,399,716 2,727,348 ! 
@ $2,900,000 income bonds to be guaranteed at 4 per cent —_—___— Sa NE RENOIR 
and to Ma og oy Re par for Wabash St. Louis & Pacific common TOtal......ccceee ccccccee 5,289,614 5,544,169 3,555,592 ; 
° le $1, , second preferred income bonds were also convert- it. after i ‘ e n 
ible into Wabash preferred stock, share for share. The Toledo jot Deficit, after int.and rentals 349,423 1,507,408 704,924 ‘ 
Western stock ($3,000,090) was changeable into Wabash common stock, The report of this company for the year ending June 30, as filed with , F 
e shares for one. Since the default of Wabash in July, 1884, the | the Ohio Railroad Commissioners, presented the following comparison : a 
bondholders of this road are taking measures to protect themselves, and . ite 504 0% >: “he q 
foreclosure proceedings were commenced in March, ’85. See V. 40, p. 305. ee S11 oo 3 14 g19 ie 1 Dee Mong ! 
8TOCKS AND Bonpbs.—Preferred stock has a prior right to 7 per cent Passenger "ah el 3:574,766 4°796.737 Dee. Po1'97k 
(non-cumulative); then common to 7; then both share in any surplus. Miscellaneous ......-.-- 1,166,415 "557,810 Inc. 608,605 ; 
pr rices aoe me none been: Common in_ 180, 2645048 ; ennaatoraen ae sentient ati a ; 
881, 33144@60; in 1882, 235803978; in 1883, 15@36\%: in 1834 Total $16,123,525 $17,525,398 Dec. $1,401,873 : 
4219% ; in 1885, 2@154; in 1886 to April 16, 8§@1238, Preferred j . ¥°¢ : pa afta Pa chtna yaad 2 Ont Ko, a at en 44 >: — | 3 
1880, 514 @8838; in 181, 641409614; in 1882, 15% 07185; - aan Operating expenses.... 13,851,524 13,613,206 Inc. 238,318 1 
et thd in 1884, 9@32; in 1885, 618@25; in 1886 to April 16, ; inp Ee $2,272,001 Sg ty try Dec. $1,640,192 
The trustees of the general mort. for $50,000,000 ure the Central Trust ee oe ne ~~ i 
. of N.Y. and James Cheney of Indiana. The mort. may be foreclosed Se ey ee Give: .  § ‘edessadia & 
after six months default of interest, if a majority in value of all the bond- | Net unfunded debt .... $12,185,811 8,592,285 Ine. $3,593,526 i 
holders so request the trustees. rst niort. on St. Charles Bridge is for | Passengers carried liad 3,910,693 3,831,811 Inc ; 73,882 i 
000,000, and is 6 per cent now, running absolutely till 1908. Freight, tons..........- 6.285,264 6,218,358 Ine. 66,906 i 
The amount of funded debt bonds of 1377, due 1907 as above given, : 
includes the scrip certiticates for coupons funded and deposited in trust, | —(V- 40, p. 153, 184, 241, 270, 305, 337, 338, 364, 394, 427, 482, 510, 4 
Which certificates amounted January 1, 1883, to $1,014,453, and are | 570. 617, 653, 686, 718, 742; V. 41, p. 43, 103, 190, 243, 300, 307, 331, 3 
exchangeable into the bonds. If not exchanged the certificates fall due | 356, 357, 472, 473, 528, 556, 558, 536, 613, 746; V. 42, p. 23, ou, 94, 4 
With the ———— of _ oe —_ which coupons were cut. 126, 188, 217, 234, 305, 332, 339, 397, 463, 479, 488.) tf 
e collateral trust bonds of 1883 were issued for floating debt. a r : ig 
ese bonds are guaranteed by the St. Louis Iron an Bhan & Ware tren. Palace, Mes so ae a z wr 9 ~ miles. Is ; 
Southern RR. Co., and in 1884 a mortgage was recorded on all the! '® teased for 999 years to the on & A 4 “a a ee ee utal of 7 j 
Wabash property for $10,000,000 to theSt. Louis Trou Mt. & Southern as pret geceen. J... ee ee ee : 
urity lor this guarantee. . J.—Line of road, New Ham unction to De 4 
The old Toledo & Wabash equipment bonds of 1862 ($600,000) were Brit rey, 18a ae nongg ‘The rond is lease i eeeaee Zee 
éecided in March, 1883, to be a lien against this company, with interest estern at 7 per cent on stock and bonds. Gross earnings, 1884 b 
since 1874, making $1,100,110, and judgment was so entered in May, ’84; | $496,744; net, $225,972. John I. Blair, President, Blairstowu,N. J. q 
but on appeal to the U. Ss. Supreme Court the judgment was reversed. _ ae ; = os & Petes Lockeut Hy sini ; Md.. te q 
TAaWOR oe , : es ashington y e—Hhyattavilie, Oa., q 
SEE ATIONS, FINANCES, &C.—The Wabash St. Louis & Pacific extended | gsnepherd, Md., 13 miles, and to be extended. This road was opened in :, 
es ng! widely in the years 1879 to 1882 (under the presidency of , l he Baltiu & Ohio f 36,000 ld 5} 
Mr. Solon Humphreys), by the acquisition of branch an¢ connecting S73. it he monens A : ‘ +1 000.000. g wo tom “— : ; ts 4 i 
roads, and thereby assumed heavy liabilities. Although the earnings ——. = nen paid in ts 91,008; >». Coe GR eh eee j 
increased largely, the annual liabilities were still far in excess oe veer q 
of the net profits. The road was operated in close connection with the West Jersey.—Main line and branches—Camden to Cape May ; 
sould Southwestern system running into St. Louis, and the formal lease | Bridgeton, Rid eton, Sea Isle and Ocean City, 132 miles; leased lines | 
— St. Louis & Iron Mountain Company placed the Wabash in com- | 35 miles; West Jersey & Atlantic Railroad., 34 miles; total, 200 miles q 
~ pocntren of the Missouri Pacific prior to the appointment of receivers | operated. | 
wy he abash. { ‘ Gross earnings from Jan. 1 to Feb. 28, 1886, were $132,520, against 
ar “4 account for the year 1884 showed the following: Gross | $127,065in 18-5; net, $34,231, against $25,952. 
£8, $16,661,602 ; net earnings, $3,055,299; other receipts, $240,- The annual report for 1885 was published in the CHRONICLE of, April 


339 ; total net income,{$3,295,638. The payments were : Rentals, $8238,- 
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Income account for four years was as follows: 
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94 RAILROAD STOCKS AND BONDS. (VoL. XLII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
a ‘f INTEREST OR DIVIDENDS. Bonds—Prip, 
DESCRIPTION. Miles | Date | Size,or! amount |5— When Wines Pascale col ee en Des: 
headings, &c., see notes} _ 0 0 ar a r n " s— 
a m—-—,,— 0° of tables. Road.| Bonds| Value. |OUtstanding |"Gonp Payable Whom. Dividend.” 
© <email 
it— ER 34 | 1880 | $1,000 $400,000 6 M. & §.|Phila., Fidelity I. T. Co.| Sept. 1, 19 
re 6 ee ae POLIS PEI: cone tt wees 1 ee 80,000 6 J. & J./Phila., Penn. RR. Office.) J :: 915 
West Shore—\st M., guar. (for SEO OSES”) CP -> rg.| 448 | 1885 |1,000&c : J. & J. New York. Jan. 1, 236] 
ini tral & Pitisburg—lst mort........ cote 1. nee woes _  geesess a aa. 
Wanton tain} Western. RR. boule, before consol.. 44 | 1868 nie 8 A. & O.| N. Y., Nat. City Bank. | Oct. 1, 1888 
24 mort.. guar. by Cent. of Ga.and Ga. RR. & B.Co.} 160 | 1870; 1,000 8 A. & O. do j d ct. 
Western & Atlantic (Ga)—Income bonds ............. 138 | 1873 | 1,000 | Q—J. | Atlanta, Co.’s Office. Oct. °79 to’9] 
Western Maryland—\st mort., endorsed Balt. City.. 90 | 1858 | 100 &e. 6 J. & J.|Balt., N. Mechanics’ B’k; Jan. 1, 1899 
lst mortgage, unendorsed.............. ----+--+--- 90 | 1858 | 500 &c. 6 J. & J. do do Jan. 1, 1899 
2a do endorsed by Baltimore............. 90 | 1867 | 500 &e. 6 J. & J. do do Jan., 1895 
2d do endorsed by Washington County .. 90 | 1867 | 500 &e. 6 J. & J. Hagerstown, Md. ; Jan., 1 
2d preferred mortgage, unendorsed..........-...-. 90 | 1868 | 500 &e. 6 J. & J.|Balt.,N. Mechanics’ B’k} Jan., 1895 
8d mortgage, endorsed by Baltimore... ......... 90 | 1870 | 500 &e. 6 |y. & J. do do Jan., 1900 
do endorse aitipore............- ooee cece nded- ones he 
Western Norin Garalina-ict rr Se ** wane — 7 M. & N. Raleigh, N. C. May 1, 1899 
COmsOl MOTTBAME. .....cccccccccccccccccs cccccccccss 189 | 1881 | 1,000 6 J. & J.| New York Agency. Jan. 1, 191} 
Western Pennsylvania—l1st mortge ge.... ..-..------ 57 | 1863 | 500 &e. 6 A. & O.|Philadelphia, Penn. RR.| April 1, 1993 
Ist mo e, Pittsburg Branch..............----- 28 | 1865 | 100 &c. 6 j|J. & J. do do Jan. 1, 1896 
Registered bonds. spsuserzccgceace, cocusscanacecr se oe 1883 | l, 5 J. & D. do do June 1, 1993 
White Water—Stock ($325,000 of it pref.).....-..-... ecee coe cece écon | weesepnese A gee 
ie.— ., gold ($15,000 p.m.) 188 | 1879 | 1,000 6 g. |M. & N.| Last paid May, 1883. | Nov. 1, 1909 
a poe ER shan bens ipvegese elas 188 | 1882; 1,000 : ~ = . Last — 1883. s 1) toes 
4. mingon Columdi0 : MEMORIES ..cecsecces og eee ines ' altimore. an. 10, 

. alittle eae a SL nce 6 |J. &D.| N.Y. and Baltimore. | “June, 1919 
7 é& Northern—Stock eee eee eases eee neeseee 87 eee eee. sees eeee |, i i e@es8eeeccece i f{ + # £=eeeese ee 
as a... 222 722. | “io , ae, oo Jan. is, igs 
WOOTEN WOMES. .... 200. cccccccccccccccccccccccccccces 200 | ....- cece 7g. |\M.& N. ndon. 1886 
i MD... ncncessosccessecetpcess coos | sese seen 7g. \J. & J.\N.Y.,Bost.,Lond.,Frank 896 
Mortgage for $4,000,000. ..........---22-eeeeee oe -e-- | 1885 cece cose woes | twee we eeee cccccsns 
































INCOME ACCOUNT. 

















1882. 1883. ape. 1885. 
etn 

yon ee ere 454,667 441,896 503,305 476,617 
SE PED cesncecsooses penessss _ erensocs 11,966 14,008 

Total income............ 454,667 441,896 515,271 490,625 

isbursements— $ $ $ $ 
saan eae ee ce §6 0 UBS 36,571 41,270 39,098 
Interest on West Jer. debt... 177,118 178,888 175,174 175,174 
Net earn.of W.J.&A.RR.,&e 57,775 73,075 90,683 81,990 
| LESSEE 82,807 85,232 87,788 89,113 
Rate of dividend. ........... 6 p. c. 6 p. ¢. 6 p. ¢. 6 p. c. 

Total disbursements.... 350,734 373,766 394,900 385,375 
Balance, surplus........:... 103,933 68,130 120,371 105,250 


—(V. 40, p. 184, 452; V. 41, p. 243; V. 42, p. 23, 188.) 


West Jersey & Atlantic.—Newfield, N. J., to Atlantic City, N.J., 
34 miles; Piossantville & Ocean City RR., 7 miles; total, 41 miles 
a ne ge June 17, 1830, and operated by West Jersey Railroad on a 


ome & West Point RR. due May 1, 1888. The gross earnings in 
883-84 were $457,597; net, $241,671. 


Western & Atlantic.—Atlanta, Ga., to Chattanooga, Tenn., 138 
miles. Built by State of Georgia and opened in 1850, and by an actof 
October 24, 1870, was leased to a company for twenty years at a monthly 
rental of $25.000. 


Western Maryland.—Line of Roap—Baltimore to Williamsport, 
Md., 90 miles; Emmitsburg Branch, 7 miles; Edgemont to Shippens- 
ourg, Pa., 34 miles; total, 131 miles. The capital stock is $682,050. 
The company was largely assisted by the city of Baltimore, and 
was unable to pay all its interest. A compromise was made with 
the preferred second mortgage bondholders for funding coupons. Ip 
1886 the company proposed that Baltimore city should pay off the 
$1,800,000 bonds embraced in the first five lines of the table above and 
issue its own 4 ver cent bonds, taking a mortgage on the railroad prop. 
erly as security. 

The Baltimore & Hanover RR. was completed to its connection with 
this road in 1880. The Western Maryland operations for three years 
have been as follows, but in 1878-79 the construction account was 
closed and allexpenses charged to operating expenses, on which basis 
net earnings have since been relatively decreased. 


ratiic agreement and 25 per cent of gross receipts on West Passenger Freight Gross Net 
_ an sy trattic of this road to = applied to any deficit in interest Miles. Mileage. Mileage. ET Earnings, 
and then as sinking fund for bonds purchasable at 105, or drawn if | 1882-83......... 131 16,201,680 12,876,711 $654,163 $254,175 
over that. In 1884 net earnings were $83,286. Stock is $706,550, | 1883-84......... 131 16,512,178 13,114,956 665,995 258,245 
Two per cent dividend paid in ‘1 § 1884, three Jan. 1, 1885, two | 1884-35......... 131 14,602,158 11,670,486 619,217 232,135 
September, 1885, and three March 15, 1886. —(V. 41, p. €03.) 


West Shore.—Line of road from Weehawken, N. J., opposite N. Y. 
City, to Buffalo, N.Y., with branches to Albany City and Rechester City, 
about 472 miles inall. This company was organized in December, 1885, 
as successor to the N. Y. West Shore & Buffalo, sold in foreclosure. Mr. 
J. Hood Wright, a partner in the ange | house of Drexel, Morgan & 
Co., is President of the new company, Ashbel Green is Vice-President 
and F. E. Worcester is Secretary. The board of directors for the first 
rear was as follows: Ashbel Green, Tenafly, N.J.; Charles Lanier, 
Gomeed King, Edward D. Adams, J. Hood Wright, Charles H. Coster, 
George S. Jones, Howard Mansfield, Herbert E. Kinney, Charles Edward 
Tracy, George W. Knight, Francis Brown, New York City, and Joseph 
P. Ord, of Bnglewood, New Jersey. . 

Immediately on its organization the new West Shore Company issued 

10,000,000 of capital stock, and made an authorized issue of $50,0U0,- 
Ovo of 5 per cent bonds. A lease of the West Shore property to the New 
York Central Company for 475 years was executed in compliance with 
the plan of reorganizatiin. The $10,000,000 of stock was handed over 
to the New York Central Company in consideration of that nr es 

rantee of the principal and interest of the $5v,000,000 of new bonds. 
The mortgage is made to the Union Trust Co., as trustee, and covers 
the line of road, Weehawken to Buffalo with branches, 448 miles in all, 
and also the terminals at Weehawken by ownership of all the stock and 
bonds of the Terminal Company. The guarantee of the N. Y. Cent. & 
Hudson is absolute as to interest and principal and is endorsed on each 
bond. A review at much le: gthof the status of the new West Shore 
bonds was in the CHRONICLE, V. 42, p. 176. 

The statement ofthe New York West Shore & Buffalo Co. for the year 
ending Sept. 30 had the following: 














$ 207 084 $1 101931 
Gross @arMings..........-220-22- 222 e eee eees 1,297,9 101,9 
Operating CXPCUSCS...... ccc. -cccccecccecs 1,213,72 1,212,851 
Ee --- $84,269 defic.$110,920 
Total income (including miscellaneous) . $87,337 defic.$110,920 
Taxes, rentals and interest................-- 212,390 117,736 
i Gin. . -ccssdenescsnensseoaunesooecs $125,053 $228,657 


—(V. 40, p. 27, 93, 182, 338, 363, 394, 406, 425, 454. 481, 508, 542, 
569, 597, 612, 626, 652, 717. 742: V. 41, p, 24, 50, 77, 102, 133, 190, 
216, 242. 273, 337, 357, 393, 420, 424, 527, 612, 613, 653, 654, 689, 
746; V. 42, p. 23, 156, 176, 305.) 


West Va. Central & Pittsburg—A coal and railroad company in 
West Virginia in the upper Potomac region—the Elk Garden Coal Field. 
November, 1884, in operation from Piedmont, W. Va., to Davis, W. Va., 
58 miles; Branch, Shaw. W. Va., to Mineville, 2 miles; total, 60 miles. 
In 1883 net protiton coal sales $41,038; net on railroad, $56,254: 
total, $97,292. In 1884, net profits ®n coai sales, $57,523; net from 
railroad, $56,890; total revenue, $114,414; interest paid, $66,000; 
surplus, $48,413. Stock, $5,500,000. H. G. Davis, President; 8S. B. 
Elkins, Vice-President; James G. Blaine, W. H. Barnum, and others, 
directors. 


Western Alabama,—LINE OF ROAD—Selma to Opelika, Ala., 116 
miles; branches, Opelika to West Point, 22 miles; total, 138 miles, of 
which 50 miles is leased to Louisville & Nashville for $52,000 per 
annum. Wasa consolidation in 1870 0f Montgomery & West Point and 
Western of Alabama. Sold May 10, 1875, in toreclosure and purchased 
jointly by the Georgia Railroad and Central Railroad of Georgia. The 
old stock andincome bonds were wiped out in the foreclosure, and the 
property is represented by the bonded debt and $846,000 due each of the 
above companies. There are also $32,000 second mortgage 8s of Mont- 











Western North Carolina.—Owns from Salisbury, N. C., to Paint 
Rock, Tennessee State line, 190 miles; Asheville to Pigeon River, 20 
miles; total, 210 miles. The road was financially embarrassed, and was 

urchased April 17, 1875, by commissioners for the State of North 
Jarolina, and subsequently finished by the Richmond & Danville Ter- 
minal —~ gy &— ai chouse Company, and is operated as a part of the 
Rickmond & Danville s\stem. In 1883-84 gross earnings, $435,069; 
net, $141,583. Stock, $4,110,000 com. and $4,006,000 pref. A second 
consol. mortgage for $4,110,000 is held by the R. & D. Ter. R. & W. Co. 


Western Pennsylvania,.—The road runs from Bolivar to Alk- 
ghany City, Pa., 6342 miles; branch to Batler, Pa., 21 miles; total, 84 
miles. Completed in 1865 and buarmch in 1870. A new lease to 
Peuneyivenis Railroad tor 30 years was made in 1883, and an issue of 
$5,000,000 consolidated bonds was authorized. The Pennsylvania Rail 
road. lessee, owns $993,050 stock out of the total amount of $1,022,450 
and bn poe of branch bonds. Gross earnings in 1885, $1,159,514 
net, : : 


White Water.—Valley Junction, 0., to Cambridge City, Ind., 65 
miles. This was formerly the White Water Mag & sold in foreclosure 
May 2, 1878, and reorganized under this title. Gross earnings in 1882- 
83, $104,234; deficit, $5,979. Elijah Smith, President. 


Wheeling & Lake Erie.—Road under construction—Wheeling. W. 
Va., to Toledo, O., 205 miles, and branch, Norwalk to Sandusky, O., 21 
miles. (n 1883, 170 miles were in operation from Toledo to Valley June- 
tion, O., and the branch from Norwalk to Huron, O.; extended 10 miles 
to Sharrodsville in 1884, and 8 miles further to Bowerston in 1885; 
total, 188 miles. In 1884 company was embarrassed. Foreclosure 
begun in July, 1884, and M. D. Woodford appointed receiver. The road 
was to be sold April 23, 1886. Gross earningsin 1885 $549,549; net 
$112,972. John P. Kennedy, President, New York City. (V. 41, p. 43; 
V. 42, p. 94, 157, 488.) 


Wilmington Columbia & Augusta.—Owns from Wilmington, 
N. C., to Columbia, 8S. C., 189 miles. Leased jointly, the Central RB, 
of South Carolina, Lane, 8. C., to Sumter, 8. C., 38 miles. Total oper 
ated, 227 miles. 

Road was sold in foreclosure, October, 1879, for $860,500, and com- 
pany reorganized under present style. 

In June, 1885, the road and property of this company were leased for 
99 years to the Wilmington & Weldon, the lessee to pay all interest and 
fixed charges and 6 per cent dividend on the stock, payable semi-annu- 
ally in January and July. In 1884-85 net receipts were $242,534; the 
surplus income over interest and dividends was $83,934; in 1883-84 
similar surplus, $58,720. (¥V. 41, p. 687.) 


Wilmington & Northern.—Owns from Wilmington Del., to 

Birdsboro, Pa., 64 miles; branches, 24 miles; total owned 87 miles; 
trackage leased, 5 miles; total cperated, 92 miles. This company 
was organized Jan. 18, 1877, as successor to the ao & 
RR. Co., which defaulted on its interest and was sold in foreclosure Dee. 
4, 1876. Has bonds amounting to $228,700 in several small issues. 
Gross earnings in 1884, $346,056; net earnings, $64,452. Paid interest, 
$11,456; bonds redeemed, $5,300. 


Wilmington & Weldon.—Road extends from Wilmi n to 
Weldon, N. C., 163 miles; branch to Tarboro, 17 miles; Scotland Neck 
Branch, 20 miles; also operates Midland N. C. RR., Goldsboro to Smith- 
field, 22 miles; total, 222 miles; ulso under construction branch from 
Wilson to Fayetteville, 70 miles. Was leased November, 1872, to Wil 
mington Columbia & Augusta Railroad for 99 years. The lessees made 
default December, 1877, and the lease was surrendered April 13, 1878. 
In June, 1885, this company took a lease for 99 years of the Wilming- 
ton Columbia & Augusta. (See that company above.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
— ss DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Prinei- 
lanation of column headings, &c., see notes ~— y "3 eS Amount iR te per) Wh Wh Payabl ad b "ae ta 

» &C., 7) ‘Ra er en ere Payable, an Stocks— 

lated on first page of tables. Road.| Bonds! Value, | Outstanding “Gof 'Payable| om. * Dividend 
piteaaaiiaad aah : 

Wisconsin Central—Consol. mort., land grant, pref.; 326 | 187 ickien 5 M. & N. Boston, Office. 5 p. ct. year 
BE MONOD. cnccccccccs ccccccccveccccccsccccoccccescss 326 | 1879 cali 5 J. & J. do , 1909 7 
94 series, income (not cumulative)................ 326 | 1879 aie 7 J. & J. do 1909 
Mort. Minn. St. Croix & Wis. RR........ .......... | 104) 1884) 1,000 6 M. & N.|N.Y.,Farmers’ L.& T.Co. 1914 

é Nashua & Rochester—Stock ..........-. | a ne 1 17 stock J. & J Worcester, Office. Nov., 1885 
Bonds, mort. (to be refunded when due at 4 p. oc.) ---- | 100 & 5 Various do do May 1, 1887 
i + rnteuncdecesenhsadaseuse Geet segs | «eee | 1873 | 500 &e 5 A. & O. Bost., Globe Nat. Bank.| April1, 1893 
SE MIND s woccevccccceseseencceessesecesenes | ..-. | 1875 |1000K&e 5 FP. & A. do do Feb. 1, 1895 
Nashua & Roch., lst M., gu., conv. intoN.& R.st’k! 48 | 1874 | 500 &e 5 A. & O. do do April 1, 1894 
Oe Nn, | 14 | 1879 | 1,000 J. & JIN. Y., Uni 
bermar esapeake—Mortgage bonds .... .... d 7 ‘ ..N. Y¥., Union Trust Co.| July 1, 1909 
thesapeake é@ Delaware—Stock............-.-..----- zz oT 50 ---. (J. & D.| Philadelphia, Office. . eccces 
1st mortgage (originally $2,800,000).............. | 14! 1856 | Vario’s 6 J. & J. do do July, 1886 

Qhesapeake @ Ohio—Stock.............-.---+--+-++-- . tae 25 oe oe. Sade eee 
Maryland loan, sinking fund....................... 184) .... | 500 &e. 6 | Q-J (|Bait., A. Brown & Sons 1870 
Guaranteed sterling loan.................-.......-. 184 --- | 500 &e. 5 | GJ. London. 890 
Bonds having next preference............... ...-. 184 --- | 900 &e. 6 (J. & J.|/Balt., A. Brown & Sons. 1885 
Repair bonds, Act 1878............-..--.---200---- witee a ones 6 J. & J.|Balt., Farm.& Mech.Bk, 1898 

Delaware Division—Stock..........- gocsccccecogesce- 60 juin 50 2 ‘F. & A.| Phila., 22680. 3d st. | Feb. 15, 1886 
lst mortgage (extended 20 years in 1878)........ 60 | 1858 | 1,000 6 J. & J. oO do July 1, 1898 

fe OT eee setts je 100 1y Se i N. Y., Bk. of Commerce.} Mar. 15, 1886~ 
ist mortgage, registered. .................c00------ 148 | 1871 1,000 7 -_ & J oO oO 1891 
Debenture loan of 1894, coup and reg........... seco | 1,000 7 A. & O.|N.Y. Office & Bk.of Com. 
let M., coup. & reg., on Penn. Div. ($10,000,000)' .... | 1877 |1000&e 7 M. & 8.! do do Sept. 1, 1917 

Lehigh Coal & Navigation—Stock...... .........--- 339 | .... 50 2% J. & D.| Philadelphia, Ottice. | Dec. 8, 1885 
Loan, conv., coup., gold (assumed L. & W. CoalCo); .... | 1869 | 500 &e 6g. |\M.& 8.) do do 1894 
Ist mortgage, reg. (extended at 439).... .......... 1864 Var. 44g | Q—J. | do do July 1, 1914 
lst mortgage, registered, railroad............... “_ 1867 | Var. 6 Q—F. do do 1897 
Mort. loan, g. ($2,810,000 assumed by other co’s.’ 1867 | 500 &e. 6g. J. & D. do do 1897 
The fiscal year ends Sept. 30. The report for 1884-85 was in V. 41, | CANALS, 


EARNINGS AND EXPENSES. 


. 687. 
Earnings and income account for three years is as follows: 


{| Albermarle & Chosapeake.—Canal between Chesapeake Bay 
and Albermarie Sound, N. C., 14 miles. Gross earnings 1884-85, $70,- 
000; surplus over interest, $5,000. Pres’t, Marshall Parks, Norfolk, Va., 

















Chesapeake & Delaware.—Delaware City to Chesapeake City. Md. 

Earnings Jrom— 1882-3. 1883-4. 1884-5. | In the year ending May 31, 1885, gross receipts were $208,854 and ne 
Passengers $263,241 $271,461 $289,852 16 . . ’ “ ; . 
 ciehitinintsene anusnse ‘ 412,993 425.979 Chesa eake & Ohio.—This company was assisted with loans by the 
Mail, express, etc........... 108,055 103,500 _109,126 State Ct. aryland. It has long been unable to meet its interest. ‘Ina 
; ‘dabini> soa — 3 s e company the Co anuary, eclined to appoint a 
Total earnings.... ..... $797,429 $788,014 $824,957 | receiver, but ordered the company to report at stated times its receipts 
Operating exp. and taxes... 601,549 _493,383 451,816 — pageneees. In July, 1996. wetentes ?— oe for a receiver 
pore yess - é ecanal. In gross earnings, 29,527 ; net, . . 
Net earnings............. $195,380 $294,631 $373,141 | in 1885, gross earnings were $135,929; expenses, including interest 

INCOME ACCOUNT. paid, $184,667. (Vv. 4l, p, 23.) 

Receive _18823, 1883-4. 1884-5. | terest on bonds and. i percent a year on stock. 29,642 shares have 
Other receipts.......-....... 26,073 23,942 YB Es enol = Tp llalirtia ties espe tr te t 
$216.03 $313.573 2403.078 | .Delaware & Hudson.—The Delaware & Hudson Canal Co. was 
cn atc rrantiais ec $216,053 $313,573 $403,078 chartered April 7 1823, and the canal from Rondout N. Y. to Hones- 
CL ccilies cisesVasdviess $80,641 $80,698 Cee ee eee ne en ie ae ie 
: c .¢@.) 166.595 -¢.) 166.5 railroads, viz: Lackawanna usquehannah, Nineveh, N. Y., to Jeffer- 
Dividends........... (6 p.c) _124,914 (8 p.c.) 36 6,592 (8 p.¢ ) 166,592 ™ Lee iy — Ln ad ee ee to Bees my oe 
Total...... eT $205,585 $247,290 $245,957 es; Union KR., Green @ to } sreek, Pa., es ; Ply- 
saiak nine mouth & Wilkesbarre RR. and bridge, 3 miles; Gravity RR., Olyphant 

Balance, surplus............ 10,468 71,283 $157,121 | to Honesdale, 56 miles; total mls yy 5 P miles; track ot Jodie RR, 





-—(V. 40, p. 686; V. 41, p. 69, 687, 722. 


Wisconsin Central.—Owned on Dec. 31, 1884, the main line and | and also leases the Albany & 
banches Stevens Point to Menasha, 65 miles; do. to Ashland, 188 | railroads, including the N. Y, & Can 
miles ; do. to Portage City, 72 miles: branches and spurs,25 miles; total 


used by contract, 35 miles; total operated in Pennsylvania, 150 miles. 

This company is among the —— miners and carriers of anthracite coal, 
usquehanna and Rensselaer & Saratoga 

ada RR., whose bonds it endorses. 


The stock was increased to $30,000,000 (of which $23,500,000 issued 


ag 
owned, 349 miles. Leased: from Neenah to Schleisingerville, 64 miles; | to Jan. 1, 1886) to pay off the bonds due in 1884 and 1891. Of the 
Packwaukee to Montello, 7 miles; operated under contract, Milwaukee renee $6,500,000, $1,000,000 will be issued in 1887, and $5,500,000 
n 


to Schleisingerville, 33 miles. Total operated, 450 miles. 


1891, to take up an equal amount of 7 per cent bonds. To share- 


, 1879, the Wisconsin Central Road was taken possession of | holders of May 24, 1883, there was allotted 35,000 shares to be paid for 


by the trustees for bondholders, who still operate it. 


There is a land 


at par, one share of new stock being allotted for every six shares of the 


grant of over 800,000 aeres. The reorganization was practically accom- | old stock helt by shareholders on the date named. 


ed by eonsent, and only $247,010 eld bonds are unassented. Liti- 
000 ds in New York Court of Appeals, 


gation is pending as to $200 


The annual report for 1835 had the followiag: 
‘‘TIn the Coal Department, notwithstanding uu imoweased dcmand over 


as to preferences claimed by one holler. The scheme embmced the | the previous year, the prices of coal were lower. This was occasioned 
issue of a new consolidated mortgage to cover $400,000 5 per cent | by the desire for ‘tonnage’ on the partof some of the interests, lea’- 


preferred bonds; $3,800,000 first series bonds, now bearing 5 per cent; 


ing, in its turn, to a very imperfect carrying out of tie restrictive policy 


and $5,700,000 second series bonds, to draw interest if earned (but | —a policy which alone can give profit for our product, until the time 


not cumulative) at 7 per cent. 


able J.and J.. but dependent each time on the net earnings of the 
ear ending siz months before. The stock of $11,435,500 remains, 
fit preferred and $9,435,500 common, and is all depositea | counsels shall prevail and lead to its re-establishment on a basis that 





Interest on the second series is ones probably far distant) when consumption shail equal the power to 
r 


uce. 
‘For the present this policy has been abandoned, and unless wiser 


,000 o! 
trust with Stewart and Abbot, Trustees, to be voted on until all interest | will secure fairness in its working—the results upon the anthracite in- 
is being earned and paid on new bonds, and in the yadgmens of the trus- | terest for the present at least cannot be other than disastrous.” 


tees is ro! to continue so tobe. Trustees’ certi 
(without vo 











cates for new stock 
ing power) have been issued to the old stockholders, which 


Comparative statistics for four years: 
PROFIT AND LOSS. 










































































































































































pass as a delivery on sales. 1882. 1883. 1884. 1885. 

In March, 1882, the Trustees and company leased for 99 years the Receipts— $ $ : ae + 

Milwaukee & Lake Winnebago RR., from Neenah to Schleisingerville, | Sales of coal ............... 8,993,540 9,575,362 8,213,157 7,201,049 

which was completed in December, 1882; the rental is 3742 per cent of | Canal tolls................- 60,007 52,403 47,240 54,551 

earnings up to $175,000 per year, all surplus to go equally to | Miscellaneous profits...... 187,363 287,038 486,929 792.716 
rand lessee,and the bonds are issued subject to this lease. e Wis. | Interest on investments... 249,497 257,541 284,464 ? 

& Minn. and Minn. St. Croix & Wisconsin RR., built in 1884, gave impor- | Coal on hand (Dec. 31).... 492,924 745,436 92,804 649,905 

tant extensions, reaching St. Paul from Abbottsford, via Chippewa Falls, | Railroadearningsin Penn. 812,455 888,559 830,542 694,941 

159 miles. From Milwaukee this company makes use of Chic. Mil. & | Profit on leased lines..... 8,465 t arora oa ides 

8t. Paul tracks 32 miles; an extension from Schleisingerville to Chicago, "are 10,804,251 11,808,244 10,755,136 9,393,162 
116 miles, a new road, was begun in 1885, to be known as theChic.| pjigoursements— $ 

Wis. & Minn. See V. 41,p. 241. In V. 40, p. 762, is an abstract of the | Goal on hand Jan. 1....... 345,075 492,924 745,436 892,804 

annual poe for 1884, showing earnings and expenses, operations of Mining coal................ 4,422,213 4,996,195 4,549,480 3,975,297 

the land department, &c. For three years the earnings, &c., were: Coal trarsportation, &c... 798,701 , 81 1,873 : 557,500 592,803 

Passenger Freight (ton) Gross Net Uanal freight and exps.... 1,680,192 1,642,8 455,805 826,987 

Years. Miles. Miles -. Mileage. Earnings. Earnings, | Interest. a 1 ae ene merry ae ag eh 

1883 .....450 — 14,992.032 39,128,716 $1,447,799 $122,660 | Taxes and mikxcetancous . nit : 174,490 313,330 

a SO MS SE te ae ee DE. anaccacnasncots 1,838,201 1,995,843 1,483,094 1,186,396 

’ ——. .  -eaner ; —— r no a anek an anand 
—(V. 40, p. 718, 762; V.41,p. 43, 103, 182, 241, 528, 558, 586, 654. Total......-----+- +--+ 20,804,251 11,808,244 10,755,136 9,393,162 
) GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
Worcester & Nashua & Rochester,.—Owns from Worcester to 1882. 1883. * 1884. 1885. 

ashua and Nashua to Rochester, 94miles. This consolidated company |  Assets— ain 3 oe. $ 

Was formed Dec. 1, 1883, by a merger of the Worcester & Nashua and its . SS ee 3,339,210 6,339,210 6,339,210 6,339,210 

line, the Nashua & Rochester. Railroad and equipment.. 6,581,070 6,957,188 6,468,634 7,134,018 

In October, 1885, a lease of this property for 50 years, from Jan. 1, | Real estate ............---. 9,044,175 9,035,1 6 9,325,365 9,628,325 

1886, was made to the Boston & Maine RR. Co. at a rental of $250,000 | Mines and fixtures ........ 2,751,236 2,796,329 2,792,417 2,795,576 

and taxes. Five years’ operations were as follows: Coal-yard, barges, &c.... . 83,185 670,678 790,779 934,856 

Lack. & Susquehanna RR. 1,022,938 1,022,938 1,022,938 1,022,938 

er Freight Gross net | Albany & Susq. RR ....... SO  ocecnes! | pean 

Years. Miles. Mileage Mileage. arnings. Earnings. | New York & Canada RR.. 3,597,074 3,597,074 3,597,074 3,597,074 

1880-81 .. 9 7,222,999 $16,153,062 $588,770 $155,196 | Cherry Val. & Sharon RR. 300,000 300,000 300,000 300,000 

1881-82... 94 7,467,524 16,999,008 631,982 156,993 | Mechan. & Ft. Edward RR 48,296 52,113 51,92 59,131 

1882-83... 94 7,592,458 17,844,586 661,53 173,325 | Schen. & Mechan. RR..... 210,922 211,280 211,527 211,765 

1883-84... 84 7,335,977 17,338,246 639,447 181,421 | Goal on hand Dee. 31..... 492,924 745,436 892,804 649,905 

Tt a ee 633,074 191,166 | Advances to leased lines.. 637,605 921,663 1,502,734 330,737 

—~(V. 41, p. 527, 558, 586, 688.) Advances on coalroyalties 625,073 648,724 698,125 720,055 
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96 CANAL STOCKS AND BONDS. [Vou. XLII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
. a - NDS. Bonds—Pringi. 
DESCRIPTION. Miles | Date |Size, or pete! INTEREST OR DIVIDENDS pal,When Due 
For explanation of column headings, &c., see notes! of of Par Outstandin Rate i? When Where we: and by} Slocks— 
on first page of tables. Canal.|Bonde | Value. ®\ Cent. |Payable’ hom. Dividend, 
Lehigh Coal & Navigation—( Continued) — : 
Consolidated mortgage loan...........------------ on 1871 | $1,000 7 J. & D.| Philadelphia Office. June 1, 191) 
Greenwood 2d mortgage, reg. Extended, 1877..| .... | 1872 | 1,000 7 F. & A. do do 1892 
SED, <n.dan sane cotnbeesatesuesecepone ..-. | 1884 | 1,000 414 M.& N. do do 1924 
Morris—Stock, consolidated.....................-- 103 ignite 100 2 F. & A.|Leh. Val. RR.Co., Phila.| Feb., 1886 
I a le ee cin eae Sere 100 5 F. & A. do do Feb., 1886 
New mortgage (for $1,000,000).................-- 103 76-85; 1,000 7 A. & O. do do April 1, 1906 
Preferred stoch scrip dividend.................... ..-. | 1869 | various. 7 F. & A. do do Feb., 1889 
Ponmagboata—Bt0ook.. .. ......c.cccccccccccccccccccess ee | aces 50 eeee ae ee ee. 
General mortg., interest guar’d by Penn. RR....; 337 | 1870 1,000 6 J. & J.| Phila., 233 So. 4th St. July, 1910 
Schuylkill Navigation—Stock, common............. 106 | .... 50 35¢. ona Philadelphia, Office. | Feb. 15, 1884 
Preferred Gtock.........2. ccccccccccccccccccccccess cose 1 eees 50 700. aan do do Feb. 15, Pe 
lst mortgage, extended. .............2.--ccese--0-: soos | anan. 5 oe 6 Q. —M. do do March, 18 
TT 6 cunt tuknennumipehbeenudebastonaee ce cone keene 1,000 6 J. & J. do do 1882 to 
Mortgage bonds, coup. (payable by P. & R.) ...... > | eeaiiae ones 6 J. & J. do de 1895 
INS ODDIE ccccescocsccecocessoscsccssccse| coos | BESO |. RODEO 6 M. & N. do do May, 1880 
Boat and car loan, (payble by P. & R.)..........-.|  ...- _ 1863 | 1,000 6 M. & N. do do May, 1913 
Boat and car loan( do EP. Desncvepecave --- | 1864) 1,000 7 M. & N.'! 0 do May, 1915 
nna—Maryland loan, 2d mortgage........{ .... | 1839 nines 6 J. & J. Phila. and Baltimore.| Jan., 1885 
Susquehanna Canal, common bonds, 3d mort..... nae 1859 | 1,000 | 6 J. & J. 0 do Jan.1, 1918 
do pref. bonds, Ist mort.... .... ---. | 1884 500 6 J. & J. do do Jan., 1894 
do pte lst T. W. priority b’ds.|; .... | 1884 500 6 J. & J. do do Jan., 1894 
do ondsof 1872, 4th mort...... ---- | 1872 1,000 7 J. & J. do do Jan., 1902 
1882. 1883. 1884. isss. | 1883. 1884. 1885, 
$ $ $ FE er are even Ne $624,928 $718,228 $681,315 
us assets ...... 3,658,429 3,944,549 mad tet *2,740.0 NE GU ciccccns scoccenaseess 41, 6 6 


Miscellaneo 
Telegraph and Car Co.... 69,410 69,410 


Eupplies,tools,&c.,on hand 1,408,449 1,466,143 1,611,254 1,185,028 
Cash and bills receivable... 2,609,203 3,914,976 2,823,81 
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Total assets............ 41,087,986 43,213,038 41,843,804 41,656,642 
Liabilities— by $ $ $ 
EE 20,000,000 20,000,000 23,500,000 23,500,000 
a aR 18,763,000 18,763,000 15,378,000 15,378,000 
Miscellaneous accounts... 836,899 2,444,732 778,072 812,002 
Profit and loss............. 1,488,087 5 005,306 2,187,732 1,966,640 
Total liabilities........ 41,087,986 43,213,038 41,843,804 41,656,642 
* These miscellaneous assets include the followin bonds 


$118,552; 8,000 shares Alban 
shares Rensselaer & Saratoga RR., $1, 
—(V. 40, p. 195, 213, 569; V. 42, p. 167, 186.) 
Lehigh Coal & Navigation. 
assumed (in purchase of equipment) 
1897 and leases the Lehigh & 
Wilkesbarre Coal Company assumes 
and $771,000 (all) of the convertible 
ing 1884 were extended till 1914 at 
poit has the following statement of 












The 


f Sundry 
noune anna RR,, $800,000; 
$1 ,700; sundry stocks, $213,788. 


of New Jersey 
gold loan due 
Lehigh & 
loan due 1897, 
Boads twatur- 
of Managers’ re 


16,077 


























Balance to credit of div’d fund Dec.31 $665,934 $679,936 $683,843 


The annual report for 1885 in CHRONICLE, V. 42, p. 241, said: 

“A considerable quantity of the larger sizes of our coal has found 
ready sale in Northern New York, Canada and the West, following our 
lines to near Scranton, and we have in the last two years developed a 
considerable all-rail trade with Eastern New York and interior New 
o,”6h CCU CU 

‘In order to secure this trade we have in the past year made an agree- 
ment with the Lehigh & Hudson River Railroad Company, which guar- 
antees that we shall for aterm of ten years have the use of its railroad 
system on as favorable terms as are accorded to any one. To make this 
agreement secure, we have exchanged with stockholders of that com- 
pany 2,000 shares of our stock, of the par value of $100,000, for 4,000 
shares of its stock, of the par value of $400,000, and we and certain of 
its stockholders have put the majority of the whole capital stock into a 
trust to carry out the agreements above recited. We have thus acquired 
au important outlet without incurring any liability on account of the 
Lehigh & Hudson River Railway Company.” * * * 

“Our relations with the ane & Reading Ruilroad Company 
and with the Central Railroad of New Jersey, have been satisfactory 
throughout the past year, the payments on account of the lease of the 












Receipts— 1885. Lehigh & Susquehanna Railroad and branches being promptly 
From railroads and Nesque. Tunnel. $1,459,035 | made.” * * ‘ We have heretofore assured these companies that we do 
DE sncccoe encascnsccosveesee 65.971 | Bot desire to add to their embarrassments, but we do not intend that 
Water Powers Lehigh Canal.......... , any action which may be taken shall in any way impair our revenue or 
panes a ee ld ei Ndleae 898'108 jnjure our interests.”  (V. 41, p. 720; V. 42, p. 241.) 
Poy eity ny pee ot yg lessees .... , Morris,—Leased April, 1871, to Lehigh Valley Railroad for 999 
venue from rents .... .....--.-se--- 52,524 years. The lessees assume bonds and scrip, and pay 10 per cent per 

Miscellaneous receipts................ annum on pref. stock and 4 per cent on consol. stock. 
Nc cncnsnescnnmens $2,194,489 $2,048,551 $1,981,676 Pg one fe ay | ‘mertgne re balance of 67,000 ‘ 
PR aes parse y my expenses $63,064 $53 “160 $39,454 ’ 1584, $319,685; nes, $137,317; interest, taxes, 
Reut -—_ taxes Nesquehoning Lm 97,050 97,050 73,031 oa q vin te 1885, $274,207; net, $128,765; 
TOXG.veesececcceereeeeecessvecesee~e 7918 80,078 80,039 | SchuylKkAll Navigation,—Leased from June 1, 1870, to. Philadel. 
meerest ACCOUNT ...~. . coo. oeccececece 34, 954, i p eading for years. 6 unpaid renta ax .to Dee. 
Interest account 934,377 54,069 844,488 31, 1 885. was $7 48, 033. In 3 39, tho. cash me is were : 2 42, 946: 
Total disbursements.............-. $1,249,845 $1,159,578 $1,119,027 | payments (including $230,363 interest on loan), $240,173; balance, 

ne ies 2,773. The P. & R. receivers in July, 1884, declined to furnish mone 
Balance of earnings. ... .....---.---- -- $944,644 $888,973 $365,649 | for dividends on stock, claiming that it had not been earned, and t d 
Less sink. fd. of 10 p.c.p.ton oncoal $92,082 $80,717 $93,558 | question went before the Court, but was not settled. The P. & R. has paid 
Less deprec’n on coal, impr’ v’m’ts,&e. 97,157 76,026 86,869 | some of the coupons and purchased others. Atthe annual meeting in 
February, 1886, a committee was appointed to consider the status of 
BE ccecnesvcadence <s0sstescosece £189,239 $156,743 $180,427 | affairs as to the lease, &c., &c. (V. 40, p. 2403 V. 42, p. 207 
Surplus for year............ .... eee-- $755,405 $732,230 $635,222); Susquehanna,.—Leased and operated by Philadelphia & Reading 
Balance to credit of div'd fa. Jan. 1.. 539.457 665,934 679,936) Raiiroad for interest on bonds and half of net earnings. The stock is ex- 
—_————— —— for Phila. & g, two of canal stock for one of Reading, 
SUE. neceeoenessocns ccescesesone se $1,290,862 $1,398,164 $1,365,158 | The floating debt is considerable. 
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* This column shows last dividend on STOCKS and date of maturity of BONDS. 
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DESCRIPTION. | INTEREST OR DIVIDENDS. | Bonds—Prinol- 
= explanation of col headings, & te not | Par | Amount | pate When |Where Payable, and by| St Acme pee ; 
lanation of column headings, &¢., see notes on oOo ar : er en |Where Payable, and by, Stocks— 

For OxP first page of tables. | Bonds} Value. Outstanding p Payable Whom. Dividend. 
jdams ms Bx, EE dive cn ccacceadegensesbend bcadeane eset” eee $100 |$12,000,000 2 .—M. iN. Y., Company’ 8 Office., Mar. 1, 1886 
series | ell Telephone—Stock cmbienenenamen pibsenscone natin 100 9,802,100 3 ._—J. |Boston, Compy’s Office. —— 15, 1886 
Amer. Tel. é Oable—Stock, guar.5 by West. | gatitanitel vane 100 | 14,000,000 ly oa N. Y., West. Union Tel.’ Mar. 1, 1886 
y n Coal wa! A placeaas pidsiadswoudtVedacnusieanec! “ati 25 1,500,000 2 M.& 8. N. Y., 110 Broadway. a 10, 1886 
American Express—Stock...........+--++ --+- caenesbnenedens ee: 100 | 18,000,000 3 J. & J. N. Y., Company’s Office., Jan. 2, 1886 
— Com mht sy (44,300 shares). ...........---. om ieee 164 719,875 sae a Ce SE: Ser eee hes © 
age bonds, gold, sixes....... ee andes eimenennnaies 1874} 1,000 171,000 6 J. & J.| New York or London. | Jan 1, 1904 
New Jersey Land—t®toc ety casing oun wade 100 2,127,300 | 7 scrip — i... ~naiaenas Jan., 1875 
Oentral & South Americ in a “Stock. dacuguedebenel’ ceden 100} 4,006,600 Gai 2°: -wenenenses Apr., 15, 1886 
Coal & aeeelpoe yg Vien kmintensnneteteues peagesons Sane 100 | 10,000,000) oie ee, eee TO eee PaO yrs 
1st consol. mortgage, Gold. ...-...-...---+- 00 - 00 ones nee ' 1880); 1,000 3,499,000 FB. A. N.Y., Company’s Office.| Feb. 1, 1900 
Commercial ‘ Felegea eStock ($200,000 is pret. deccccccees owes 100 | 1,920,000 cone omm. 3 <egtasedee) 2 | 5 gimme 
idation Coal of Maryland—Stock............--. aeewel oni 100 | 10,250,000 1 ..-. (N.Y.,Co.’s Office, 71 B’y Jan. 28, 1886 
let mortzaze. consolidated, convertible........ ...-...-. 1872 1,000 2,449,506 6 J. & J. do do Jan. 1, 1897 
Consol TS (10 0 Sad... cncanecandecseue es ceces esas 100 | 35,430,06( 31g as Tae Dec. 15, 1885 
Bonds, Municipal Gaslight Co............ einbentinbedanet won cane 291,000 7 M. & N.|N. Y., Company’s Office.; May 1, 1888 
Bonds, Metropolitan Gaslight Co....... esenaeeeces aceneees wens anes 658,006 6 F. & A. do do ug. 1, 1901 
Bonds, Knickerbocker Gaslight Co............... gasnevens oeus cone 670,000 6 J. & D. do do June 1, 1898 
cunberiand Coal & lron—Stock............---- siamemdneel dau 100 500,00 6 A. & O.| N.Y., 19 Courtland St. (?) 
Gold & Stock Telegraph —Stock........ 22. --0+-see-eee-eee-e dude 100 5,000,00¢ lly e—5 . |N. ¥., West. Union Tel.) April l, 1886 
International Ocean Telegraph—Stock Laioumneéion nanedesed one onee 3,000,090 lls .—J. |N. Y , West. Union Tel.| April 1, 1886 
Jowa RR. Land Oo.—Stock..............- eceescoeesees Sooce| cece 100 | 1,052,80¢ 2 coos Boston, Treas. Office. | Nov. 2, 1885 
— Company—Stoele. 2227.2. NS EE eal, ‘shin anne 2,000,06 3 ROR Gag ee Nov. 2, 1885 
Di into: dee teencgatenes see bbe euunete nisetbeloces eveoe! BOe 500 500,00¢ 6 J. & J.|N. Y., Mercantile Tr.Co.| July 1, 1 
thigh Wilkesbarre Coal—Stock ........ seeeccccce coceces cece cece 8,700,¢ cone cows eccessocse = =—i(iL(DSé“(‘éwncmnc 
Sterling 1OAN.........22- ccccces coccccesceess wesade suabece! suns owe 1,795,000 6 cone |. semecncees 1899 
Mortgage loans ($110,000 are 7s) ......-...-.---+. ---+--- oe éiins 466,879 | 6&7 atin: ae ¥ sae Broadway. aseeneen 
Consol. mort. ($6,116,000 of this ‘ist by Cent. of N. J.).| 1875 | 1,000 | 11,500,000 7 Q.—M June 1, 1900 
Sundry mortgages owes onan 1,038,607 | 5,6 &7 ane bn do consen 
Inc’me bds,reg.(not cum.) $2, 353, ,000 held) by Cent. N.J.| .... | 100 &e. 472,300 7 M. & N. do do May 1, 1888 
Marivosa Land @ Mining—Stock........ ....-+-+- eercceses coon 100 | 10,000,000 cece ee esqncseeee  . - |. «emenens 
SE EL, oo osebcadacdeesceecced seateondo see eciineee sii 100 5,000,000 Sian Pa Pen eS teeme BeageN No, 4 
Mortgage bonds.........-..---. ~esecese 000 sceercce ons esos 1875 | 1,000 250,000 -cco ‘Se @& de New York. Jan. 1. 1886 


Adams Express.—No reports; no information. 

American Bell Telephone Co.—See report for the year ending 
Dec. 31, 1835. in CHRONICLE, V. 42, p 430. In 1885 Ty 16 per ceat 
dividends, including two extra dividends. (V.42, p. 430 

American Express,—No0 reports. 

American Telegraph & Cable Co.—Owns two cables between 
fSennon Cove, England, and Dover Bay, Nova Scotia. The stock of 
$10,000,000 was 70 per cent paid up, and in April, 1382, = poems ar- 

emenut was made with the other cable companies for 33 years, by 
whiel this company receives 224g Per cent of combined revenues while 
both its cavles are working and 1214 per cent if only ons is working 
which percentages holi good for one year after any breaking of the 
cables; if not repaired within that time the percentages are reduced 
according to the time that the cables remain broken. Then this com- 
pany’s cables were leased to Western Union for 50 vears, with a guar- 
aty of 5 per cent per annum on the stock increased to $14,00V,000. 


American Coal.—There are mortgage bonds for $200,000. The 
annual report for 1385 gave the following information: Income, 1885, 
$487,989; total expenses, $451,425; balance, $36,565. 

Total assets December 3l, 1885—Lands and real estate at mines, 

1,512,365; real estate at Jersey City, $100,710; mine improvments, 

7 000; cash and demand loans, $52,908; wharf improv. at Jersey 

ity, $2,500; om Ba pet A at mines, $29,257 ; ; personal property 
at wharves, Pr 12 0; bills receivable, $74,911; peconnte, 78,016; 
ee Pont, $4, Ty value r. —_ on hand, $12.9 36; office furniture, 
$500; C. & P. RR. stock, $1,000; G. C. & C. RR. stock, ay ta sink- 
ing fund, $15, 385; total, $2 039, 708. (V. 40, p. 268; V. 42. p. 271.) 

Canton Company (Balt,.)—The capital stock, by pe €3 made 
ge uent to the original issue, became practically only $16 25 par 

aeeee, and was reduced by purchase and cancellation to 44,300 

A brief history of the company was given in V. 30, p. 117. The 

nll owned the stock of the Union RR. Co. and guaranteed its bonds 

but sold this stock ($600,000) to the Northern Central RR. in April, 

1882, for $594,000. The Union RR. sinking fund of $689,835 remained 

the property of Carton Co., but is held by the trustees till bonds have 
been paid off at maturity. "Annual report for 1584, V. 40, p. 716. 


Central New Jersey Land Improvement,—The statement for 
the year ending December 31, 1885, showed total receipts in 1385 of 
$44,476. The balance sheet, December 31, 1885, gave the following 
value of lands owned: Newark lands, $2: 55,408 : or en. $537,976: 
Elizabeth, $164, 930: Westfield, $26, 307 : Fanwood, ae 361; Plaia- 
field, $304, 756; Dunellen, $346,048; Somecville, $77.8 61; Clinton, 
al Bloomsbury, $26,345; Phillip burg. 3 $1,500; total, $2,239,294. 

ds, &e. .» $25,883; land contracts, BL, 


ae & South Am, Tele ra h,.—Line from Vera Cruz, Mex- 

ico, to Lima, Peru, with br auches, miles of cable and 300 miles of 

lines. Completed November, isso. Connects at Lima with West 
Coast Tel. Co. of America, having 1,700 miles of cable to Valparaiso, 
and at Vera Cruz with Mexican Telegraph Co. Stock is $5,000,000; no 
bonds. Surplus revenue Dec. 188), after providing for dividend, 
$68,191. James A. Scrymser, ‘Pres’ t,N. ¥. (V.40, p. 150) 

Colorado Coal & Iron.—This company, with headquarters at Col- 
orado Springs, Col., was a consolidation ee. 13, 1879, of the Central 
Ovlorado Improvement Co., the Colorado Coal « Steel Works, and the 
Southern Colorado Coal & Iron Co. Stock is non-assessable. In the bal- 
ance sheet of Dec. 31, 1885, the assetsinclude : ‘‘ General Department,” 
embracing oe assets, $9 58,950; ‘Coal Department,” mines, mach- 
inery, &c., $148,944; ‘‘ Coke Department, ” $228,686; “ Iron and Steel 
Department, $1, 797,333: — mabaes, $146, 297; real estate, lands, 
town lots and buildings, $10,238,412. 

An abstract of the report of i335 was in the CHRONICLE, V. 42, p. 337, 
showing gross earnings and net income as below stated. 

EARNINGS AND EXPENSES. 
1884 ~~ = 1885. 





























Gross Net Gross Net 

Earnings. Earnings. $757,460 Earaings. 
Coal department........ $729,331 $60,025 “eens 0 $134,030 
Coke department ... 359,764 118,949 110 ny 

Iron and steel dep’t . 928. ott loss.63,3553 562'236 me. 427 
nh mines dep’t........ 39,567 447 7,937 loss. 2096 
Real estate dep’t........ 27532 10,630 24° 651 7,059 
Miscellaneous earn’gs... 4,692 4,692 4,729 4,729 
Totals...... neseooue -. $2,083,900 $131,191 $1,679,440 $227,373 

INCOME ACCOUNT. 

1884. 1885. 
ESSE POTN NE ETM $131,191 $227,373 
Add income from investments............ nade 6,753 10,743 
Total i ia al ili Silla ian $137,944 $238,116 
Less interest on bonds. ........... .-ce-cec-ceeees 209.940 209,940 
Less interest, discount and exchange............ > a —t 

$21 $21 

Surplus or deficiency ............-... sctddcose Gee 3.380 sur. 25° 744 
Increase in 1885 over 1884.. cocose]|6|6 107 O34 


In the real estate department the e wroings are wholly from rentais of 


houses, lands, &c., containing! no receipts from laud sales. V. 40, p. 
; V. 42, p. 337, 4 





Commercial Telegram Co,—This company was incorporated in 
82 under general telegraph law of N. Y. State. It furnishes stock quota- 
— by “tickers” in New York, and by sub-companies in other sae 

On Jan. 31, by statement to Stock Exchange, the income was $6,7 
pnd month and ——— $4,758. The pref. stock has a prior claim Find 

per cent dividend per annum. John Anderson, President and Treas. 

Consolidated Gas of New York,—This comp was organized 
Nov. 11, 1884, under chapter 367, laws of New York, 1884. The com- 
nanies merged in it were the New York Gaslight, the Municipal Gas- 
light, the Metropolitan Gaslight, the Manhattan Gaslight and the Harlem 
Gaslight. The total stock was $39,073,0V0, of which $3,647,940 wags 
reserved for working capital and for ‘indebtedness of old companies. 
—(V. 42, p. 22, 215.) 

Consolidation Coal,—Annual report for 1885 mee in V. 42, p. 214. 
The gross receipts from mines, railroads, rents, 

&e (inel’g value of st’ck of coal on hand), were. $2, 055, "313 $2,222, 082 
Tot. expen’s of every kind (excl. ofint & sink. 





but incl. steel rails & all extraordin’ry outlays). 1,750,772 1,904,603 
SIO viaitnnecdnandedoneeseseeseeeennses $304,54) $317,479 


The int. and sink. fd. in 1885 took $167, 527; balance, on 137, 013. 

Consolidated mortgage bonds are held to retire old’ bonds. his com- 
pany guarantees also 2d mortg. bonds of the Cumberland & Pennsyl- 
vania, and assumes $135,00) of the Union Mining Co.’s bonds. The 
total bonded debt on lands and railroads is $2,417, 500. (V. 40, p. 268; 
V. 42, p. 214.) 

International Ocean Telegraph Co,—The Me Union Co. 
operates the line py contract for 99 years from Jan. 1, 1882, paying 6 
per cent per year on stock. 


Gold & Stock Telegraph Co.—Operated by West. Un. Tel. Co. by 
contract for 99 years from Jan. 1, ’82, at 6 per cent per annum on stock. 


lowa Railroad Land,—Tie total land owned was 39,067 acres 
March 31, 1885. 


Iron Steamboat Co.—Property consists of seven ane steamboats. 
Bonds and stock listed in June, 1882. Stock, $2,000 Gross earn- 
ings in 1884-5, $372,423; net, see 19. Paid acoeak on bonds, $30, - 
000; special deposit with F. L. & T. Co., $35,000; invested in company’s 
honds, $20,000; dividend on Roh (3 per cent, Nov. °’85), $60,000; 
total, $145, 000; defieieacy, $31,486; but there was @ surplus from 
ey - ve ear of ‘$74, 983, leaving surplus Oct. 15, 1885, $40,507. (V. 
41, p. 

Lenten & Wilkesbarre Coal,—This company was organized Feb. 
6,1874. It is controlled by the Central RR. of New Jersey through 
ownership of a majority of the stock, and the Central of New Jersey 
owns $6,116,000 of the consol. mortgage bonds and $2,353,000 of the 
income bonds. The L. & W. Coal Co. also assumes and counts as part of 
its funded debt $747,500 bonds 7 1894, and $500,000 bonds due 1897, 
of the Lehigh Coal & Nav. Co. The eee ag | was in receiver’s hands 
with Central of New Jersey, and in Marc 82, the receiver was dis- 
eg and ~*~ g AS! returned to its stockholders. Mr. W. H. Tilli 
hast, P City. The annual report for 1885 was in V. 42, p. 214. 
(Vv. 42, > 214.) 

“Mariposa Land & Mining.—There are outstanding only 15,000 
shares, the balance eo owned by company. Litigation has been in 
progress many years and nothing done on the estate. 


Maryland Coal Co.—No late report. The business of 1882 included 
total shipments of 97,777 tons. 

The profit and loss account in 1882 was as follows: Balance Jan, 1, 
1882, $16,780; balance credit coal account, $2 t,385—$41, 666. Ex- 
penses—interest, $7,091; interest on bonds, $11, 270; taxes, $7,791; 
salaries and expenses, $13, 221; legal expenses, $501—$40, 276; balance 
Jan. 1, 1883, $1,389. 

Mexican nh oy Angry gy od organized in 1878 under laws of 
New York State as a cable from Galveston to Tampico and Vera 
Cruz, 733 miles; land line, Vera Cruz to Mexico City, 267 miles. 
Has exclusive right for 50 years for all foreign telegrams to Mexico, 
except telegrams to and from a neutrai zone on the United States 
border 156 miles wide, between the Gulf and Pacitic Ocean. Company 
owns 1,362 shares of the Central & South American Lo Sa Co. vr 
enues in °35, $201,387; expenses, $70,201; dividends, 8 p. ¢., $11 
752; surplus, $16, 334. Jas. A. Scrymser, Prest., N. Y. (V. 10, Pp. 182’ 
V. 42, p. 339 

Now aaaneet Coal (Md.)—The annual report for 1885, in V. 42, p. 
271, showed uel prouts for year of $16,244; and balance to credit of 
protit and loss Dee. 31, 1885, of $296,118. (V. 40, p. 268; V.42,p.271.) 


New York Mutual Tele rsraph.—Tbhe Mutual Union Rye pe 
Co. was organized under New York State laws. Stock was $600,000 and 
afterward increased to $10,000,000. In Feb., 1833, a lease to ‘Western 
Union for 99 years was agreed to at 14g per cent "yearly dividends on 
the stock and interest on the bonds. The organization was changed to 
the New York Mutual Telegraph Company and the stock was reduced to 
$2, 500,000, carrying dividends of 6 percent per annum. (V. 40, p. 508. 

New York & Texas Land—This company took the lands granted 
to the International and Houston & Great Northern railroads, about 
5,000,000 acres, which were given in settlement to the holders of con- 
vertible and second mortgage vonds. Up to Dee., 1885, it was reported 
that abo:t 1,400,000 acres had been sold. This would isave about 
3,600, 000 a acres of land unsold. Oifice, Sparkill, N, Y. (Vol. 40, p. 241.) 
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DESCRIPTION. 


Date 





For explanation of column headings, &c., see notes on first; of 





page of tables. Bonds| 
Maryland Coal—Stock.............-..--0+- tidbitbnendasieen nisin 
ee re ee ee a s ecins seuideederigwewnsesa avy 
Mexican Telegraph—Stock. .........cc.cceccccccccccccccocce see 
Ss SEO... .ccce soccccecenssenesceescesseces okibe 
N. Y. Mutual Telegraph—Stock, guaranteed 6 per cent....| .... 
1st nly bonds, gold, guar. by West. Union... ....... 1881 
New York & Texas Land ( Limited)—Stock ..............-..- dui 
Land scrip receivable 75 per cent for lands.............. gue 
RS EEE EO POPPE eT sas 
Northwesilern Tetegraph—Stock. .........2--cee-seeee ecereee sat 
rr . ccscesceecesescbececs occeoes dais 
Oregon Improvement Co.—Stock. ........20.2002-2208 cee eee: 


Lat mort., gold, sinking fund....... 
2d mort. for $1,200,0 








188 
(redeemable any coupon day.)..| 1885 
Pacific Mail Steamship—Stock....... 


Pennsylvania Coal—Stock........ PE, TER CEE EE ee bie 
iph & Cable Co.—Stock ($21,000,000) ......... éeet 

lst mor nd cs eientnees cbesene edie 
an Pa ee ee ss ee eneenecemrenke ocines 
EL TEES EE TA RT ET 1872 
te. «ciceceedeorens ssebedbeceecccccouscesstéese 1872 
RS atk. ae ubensensossonoete 1878 


Quicksilver Mining—Common stock. 
Preferred 7 


r cent stock, not cumulative ............... prae 


Railroad Equ t Co.—Stock (for $1,500,000)..... aati hikdte 
Coupon bonds. (See remarks below.).......-.----.---- --.| Var’s. 

&. Louis Bridge € Tunnel RR.—Bridge stock, common..... sean 
BEE BERIT OR GOOG, BORE... ccccccccccccscccscsoccces coccces pase 
BE MUORETTOE GUSOK, BRBE. cocccse cocccccccvccscccces sevcess pies 




















AND BONDS. [Vou XLII, 
INTEREST OR DIVIDENDS. | Bonds—Pring. 
Sear | Amount Rate per| When |Where Payable, and by "Shoeke ro 
3 | , ocks— 
Value, }Outstanding Cent. Payable whan. Dividers , 
———— 
$100 | $4,400,000 11, se | eieathie ; Jan. 1, 1976 
1,000 161,000 7 snes... 1... >> - enbeneieal Nov. 1, 1906 
100 1,434,400 4 F. & A..N. Y., Company’s Office.| Feb. 4, 1988 
100 5,000,000 1 ----_| New York, Office. Feb. 3, 1886 
25 2,500,000 3 J. & J. New = Jan. 1, 1886 
ae 6 M. & N. New York, Ist Nat. Bk.| May 1, 1913 
ies 4 J ieee 1 te sal “1900 
50 2516 |J. & J. N.Y. West. Un. Tel. Co.| Jan. 1, 1996 
pe PD 7g. \J. & J.) do do Jan. 1, 1904 
100 ee OS eee. pt. 15, 1883 
1,000 6 &. J. & D.\N.Y., Farmers’ L.&T.Co} Dee ds 1910 
cies idee. |’ latent 95 
100 1% | OF. | wwceseoece Feb. 1, 1886 
50 4 Q.—F N. Y., 1 Broadway. Feb. 1, 1886 
hei “6 .... |N.Y.Am. Exch. Nat.Bk.| 9 22.0027" 
100 2 Q.—F. |N. Y., Farm L. & T. Co. May 15, 1886 
,000 8 O—F do do Feb. 15, 1887 
1,000 8 —F. do do Aug. 15, 1892 
,000 7 A. & O do do Oct. 15, 1888 
100 40c. cose | i ceeccecces May, 1882 
100 142 See Feb. 15, 1886 
100 242 | Q.—F. \N, Y., Clark, Post & M.| Feb. 1, 1886 
aco 6 Quar’ly oO do arious, 
100 “3 (J. & J.\N. Y., Drexel, M. & Co.| Jan. 1, igeg 
100 lig |J. & J.) . do do Jan. 1, 1886 

















Northwestern Telegraph.—This company owns 8,000 miles of 
wire and is leased to Western Union for 99 i. with guaranteed divi- 
r centat first, rising one-eigh 

rward. The bond interest is guaranteed. 


Oregon Improvement Co.—This compary owns $3,000,000 stock 
Transp. Co.; $575,000 stock of th 

t Sound RR.; $1,969,000 stock of the Pacific Coast 8S. 8S. Co.; 
170,000 acres of lands, and other real estate. Floating debt July 1, 
1884, $981,000 (see balance sheet, V. 39, p. 182). For year 1883-4 gross 
were $3,414,018; net $841,208. For 18 


dends of 4 
1897 and 


of the Seattle Coal & 





h per cent a year to 6 in 


e Columbia & 


84-85 gross earnings 


were $2,811,957; net, $611,916. Gross earnings Dec. 1 to Feb. 28, in 
1885-86, $590,5L0, against $672.166 in 1884-85; net, $66,712, against 
$124,513. (V. 40, 2; 214, 304, 364, 454, 597, 717, 742; V. 41, p. 24, 
43, 161, 242, 331, 420, 557, 689; V. 42, p. 125, 243, 365, 488.) 


Pacific Mail Steamship.—The Pacific Railroads gave to the steam” 
ship company a monthly subsidy of $85,000 per month—this agree” 
ment terminable on 30 days’ notice after Nov., 1885, and such notice 
was givenin Feb., 1886. The annual report for fiscal year ending April 
30, 1885, was in the CHRONICLE, V. 40, p. 650, to which reference 
should be made for a comprehension of the financial condition of the 
company, as stated in the report of the Presideut, Mr. J. B. Houston. 

The statement for the quarter ending Jan. 31 was as follows: 








1884. 1885. 
IIE, cence tecdesbocoedesconnceoacs $1,314,912 $1,186,796 
PE icccnancenencccctoe cxcccee svecsase 770,218 802,044 
Dl ipetineeniammedeedennens atedeoss . $544,694 $384,752 
DOSTORS.cccccccccce is dhdneieteeenidecsienes $579,895 $716,000 


The following is a statement of the earnings and expenses for the 
years ending April 30, 1883, 1884 and 1885: 












































7 EARNINGS. 
1882-83. 1883-84. 1884-85 | 
Atlantic Line........... seneeavenne $799,767 $991,094 $1,016,172 
Panama iin: Staite cigidetintie peesese 1,844.462 1,790,927 1,848,781 
Trans-Pacific Line................-. 715,732 1,251,762 1,547,225 
EE BI cocecccccccescossce 353,200 369,288 159,066 
Austral’n and N. Zénl. subsidies.. 173,980 180,19 87,366 
Yent. Am. and Mexican subsidies... 102,8v0 105,500 100,250 
awaiian Government subsidy... 5,500 ,000 2,667 
Interest and divs. on investments. 17,941 14,694 14,766 
TT onc cnen ensadneenendee 27,766 45,666 43,853 
Exchange....... nidevetaweniwarcnes 61,616 33,278 6,047 
Pliins nee cdumbeneumeniamenaei $4,102,764 $4,787,899 $4,826,193 
Operating expens¢es............-..- 3,190,507 3,394,419 3,209,138 
BBS CREME. 000 coceccccccescss $912,257 $1.393,480 $1,617,055 
The following is a statement of the assets of the company on April 30: 
ASSETS. 
1883. 1884. 1885. 
Cost of eteamers................0.-- $12,382,159 $11,266,815 $11,513,681 
Real estate and improvements.... 1,079,513 1,079,51 1,079,513 
Coals, supplies, &c............... _ 369,774 478,301 583,611 
tT i cc ccaksntentoaseeess > 264,947 1,286,981 613,441 
i ih: ccecapeabe sonweders 7,198,895 7,076,209 6,529,596 
eee eee $21,295,288 $21,187,819 $20,349,842 


—(V.40,p. 29, 120, 304. 364, 481, 508,651,653; V.41, p. 331, 357, 
393, 473; V. 42. p. 126, 243.) 


ened Coal,.—Liabilities at a minimum, and 16 p. c. dives. 
paid. 

Postal Telegraph & Cable—Lines to extend from New York to 
Chicago, New York to Washingon, New York to Boston, Buffalo to 
Pittsburg, Fostoria, Ohio, to Toledo, and ae to St. Louis, most of 
which were in operation on Jan. 1, 1884. Of the stock $7,000,000 
is outstanding. $12,000,000 is held in trust, and balance 
remains in treasury. Mr. J. W. Mackey is the President. The 
name of the Postal Telegraph Co. was changed November, 1883. 
(See V. 37, p. 564). The Postal Telegraph Company sold all its 
property and franchises to the Postal Telegraph & Cable Co., which was 
organized under the laws of this State expressly for this purpose. 
In May, 1885, receivers were appointed, and a scheme for reorganiza- 
tion of the Postal Telegraph & Cable Co. was proposed, as stated in V. 
40, Dp. 626, 645, by which the company will have no bonded debt and 
stock for $5,000,000 only. The present bonds will take new stock for 
35 per cent of their face, and the old steck will receive 5 per cent of its 
amount in new. Foreclosure suit begun by Farmers’ Loan & Trust 
Co. Nov. 1885, and sale took place Jan. 15, 1886, for anominal price of 

a OO2) See V. 42, p. 94. (V.40, p. 626, 645, 685; V. 41, p. 516; V. 

--* p- . 


Pullman Palace Car.—Thestock has been increased from time to 
tim to provide new capital, as wanted, since the price, ruling above 
par, gave a bonus to stockholders when subscribing for new stock. 








Annual report for year ending July, 31, ’85, was in CHRONICLE, V. 41, 
p. 471. Income account forthree years was as follows: 
1882-83. 1883-34. 1884-85, 
5 








Revenue— $ 
Earnings (leased lines included)...... 2,946,278 3,424,279 4,946,151 
Proport'n of earnings cfotherassoc’ns 605,596 488,2315*°""*" 
Patent royalties, manuf. profits, &c.. 541,371 543,947 667,477 
OT, .ccuctusdadseneceonss 4,093,245 4,456,457 5,613,628 


Disbursements— 





























Operat’g expenses (leased linesincl’d) 976,380 1,110,932 
Maintenance of upholstery, &c.... ... 217,634 205,455 > 2,657,661 
Proport’n of expen’s, &c., oth’ assoe’ns 175,702 36,556 
Rentals of leased lines................-- 264,000 264,000 162,529 
Coupon interest on bonds ............. 171,074 171,466 171,453 
Dividends on capital stock............ 1,235,142 1,339,621 1,273,962 
Coutingency account............... o—< <seetesee: ‘“aennenee 00, 
Profit and loss........ endeetmeneen. . een * Ree és 
Total disbursements............... 3,039,932 3,263,763 4,365,604 
FeO IN sé dhtiwnin dt nidsecnniccnvenevensss 1,053,813 1,192,694 1,248,024 


—(V. 40, p. 356, 570; V. 41, p. 242,471; V. 42, p. 23.) 

Quicksilver Mining.—Bonds paid off July, 1879. The preferred 
stock is entitled to 7 p. ct. per annum, not cumulative, and any surplus 
goes to the common and preferred equally. A proposition in 1885 to 
retire the preferred stock with an issue of bonds was abandoned. 8¢e6 
annual report for 1384-85 in V. 41, p. 132, showing net income for the 
year of $41,642; (V. 41, p. 557.) 

Railroad Equipment Co,—This company leases equipment to 
railroads on the ** Car Trust” plan, taking obligations of the railroad com- 
panies running not over ten years at the utmost, which cover the princi- 
pal and interest of the special series of bends issued by the Equipment 
Co. running for similar periods. The title remains in the lessor till last 
payment is made, and then vests in the purchasing railroad. In the 
meantime the title is held in trust for bondholders and the bonds are 
virtuafy a mortgage on the rolling stock, till paid off. 


St. Louis Bridge & Tunnel Railroad,—The railroad and tunnel 
were sold under the mortgage of 1873, July 1, 1878: Boreciosure un 
the first and second mortgages on the bridge was made Dec. 20, 1878. 
On July 1, 1881, the bridge and Tunnel Railroad were leased te the Mo. 
Pacific and Wabash St. Louis & Ff acitic for the term of their eo 
porate charters, on the terms following, viz.: Of the stock $2,490,000 
first preferred, by the terms of the lease, is guaranteed 6 per cent; 
$3,000,000 second preferred is guaranteed 3 per cent per annum. 
The railroad stock of $1,250,000 is guaranteed 6 per cent a year. 
The whole annual charge for rentals is $670,000, one-half payable by 
Missouri Pacific and one-half by Wabash. The common stock was held 
by the London Reorganization Committee, and under the lease was 
transferred to Mercantile Trust Company of N. Y. with power to vote 
thereon. The Tunnel Railroad stock is guaranteed 6 per cent per an- 
num. In the year ending Dec. 31,1885, gross earnings were $1,542,879 
fixed charges and guar. dividends, $873,522; surplus balance, $2,042. 


Sterling Iron & BRailway.—The property of this company, in 
Orange County N. Y., (and a few acres in Rockland) consists of 25,000 
acres of land, with furnaces, &c., having a capacity of 15, tons of 
pig iron per year, and 81, miles of railroad, houses, &e. The aa ve 
endorses the $471,674 bonds of the Sterling Mountain RR. A. W. 
Humphreys, President, 42 Pine Street, N. Y 


Sutro:Tunnel.—Tunne! on Comstock Lode for facilitating mining 
operations. 


United Lines Telegraph.—This company was formed in 
August, 1885, as successor to the Bankers’ & Merchants’ Tel., sold in 
foreclosure July 31, 1885. See account of sale and list of property sold 
in CHRONICLE, V.41,}.122. In the SUPPLEMENT prior to sale the follow- 
ing account of the Bankers’ & Merchants’ was given, viz.: 

‘Organized March 31, 1881, under laws of New York State. Author 
rized capital, $10,000,000. In Sept., 1883, this company negotiated for 
the control of the stock of the Southern and the American Ra id Tele- 
graph, making a practical consolidation of the three lines. The Am. 
Rap. Tel. Co. is bonded for $3,000,000 and stocked for $3,000,000. The 
Southern Telegraph Company is bonded for $2,500,000 and stocked for 
$5,000,000. The line of the Bankers’ & Merchants’ from New York to 
Philadelphia is bonded for $290,000, payable $10,000 per year. The 
Bankers’ & Merch’ts’ owned a majority of the stock of the Rapid and the 
Southern, and a majority of the Rapid bonds. The B. & M. owned 4,700 
shares out of the 9,200 shares outstanding of the Commercial — 
Company's stock. Of the $10,000,000 of first mortgage bonds of the 
Bankers’ & Merchants’ $5,115,000 were sold and $4,786,000 pledged as 
security for $784,874 notes of the company. In September the B. & M. 
Co. failed to meet obligations, and Richard 8. Newcombe and James G. 
Smith were appointed receivers and authorized afterward to issue 
receivers’ certificates. In April, 1885, a foreclosure suit was be on 
the $10,000,000 mortgage. Separate receivers were appointed for the 
Southern Telegraph and the Am. Rapid, and the Southern made a traffi¢ 
agreement with the Western Union for one year, and the receiver of 
the American Rapid made an agreement with Western Union for the 
operation of its lines. The Bankers’ & Merchants’ was sold in foreclos- 
ure July 31, 1885 (see V. 41, p. 122), and the plan of reorganization 
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DESCRIPTION. | INTEREST OR DIVIDENDS. Bonds—Prinel- ea 
for explanation of column headings, & tes on first “ae i mF} Amount Rate When Where Payable and b "ee ae ; ’ 
ation of column headings, &¢c., see notes on firs o ar | r When ere Payable an | Stocks— 3 
an page of tables. Bonds} Value. | OUtstanding "Cent. Payable Whom. 7) “Dividend. 4 
gt, Louis Bridge & Tunnel RR.—( Continued) — | | 4 
lst mortgage, new, sinking fund................--.------- 1879 | $1,000 7 g. A. & O.'New York and London.) April 1, 1928 ' @ 
mnnel RR. of St. Louis, stock, guar.... .....-.------+---- aes a | g |S. & J.\N. ¥., Drexel. M. & Co.| Jan. 1, 1886 
é Atlantic Telegraph—Stock (guar. 5 per cent.)..| .... 25 2% A. & O.| N.Y., West. Union Tel.| April, 1886 
sterling Iron & Railway.—Stock ........ ...2-20---0+--20+-+- chai 50 mre ioe Bs) Ss ome i). ee ee F: 
Mortgage bonds, income, series “B” .............-.------- 1880 | 500 &e. 7 Feb. New York. April 1, 1894 | 
TROND WOUMED. cosccccsancconccscscessceescacccosesces 1876 | 1,000 6 acct 1 |. duewedoune Oct. 1, 1896 ; 
Butro Tunmel—St0ck....... . cece coccccccceccccccccsccccces ati 10 i= ames tet? * Seals a le Me ee 3 
Mortgage (NO bonds).........- 2.22... eee eee ee ee es eneeees i879 ceee b  eees suse London Jan. 1, 1891 
Lines Telegraph—Sto0ck...... ccc ccccccccces coccess eats — nee és ate: . ee - 
i cpbieenteinaedchhs eedenaneeassedeegnessenese nae oun 6 ae eee ee ee: Ae 
94 mortgage (for $3,600,000) .... ....... cece ecccceescneeee 1885 one 3, 4,5 .-- {1st coup. due July 1,’87 1915 
sn oc cntntininn cecmedengegeseooness ocean 100 1 Q.—F. New York, Oftice. Feb 15, 1886 
Wells, rorge é Oompany Express—Stocok.........-..--++-+-: ease 100 4 J. & J.| New York, Office. Jan. 15, 1886 
Western Union Telegraph—Stock............ccec-ceeseeesees sii 100 149 secrip.| Q.—J. New York, Office. April 15, 1886 
Real estate bonds, gold, mg oy Sg: ie didiendiesdiahnciainen 1872 | 1,000 7g. |\M. & N.| N. Y., Union Trust Co. | July 15, 1902 
Bonds, coup. or reg., conv. till May, ’85, sink. fd. 1 p. ct.| 1875 | 1,000 7 M. & N.'N. Y., Treasurer’s Office} July 16, 1900 
Sterling bonds, coupon (sinking fund 1 p.ct. per annum)| 1875 | £100&0} 6g. |M. & w ientsis Morton, R.& Co| March 1, 1900 
embraces the following points: The formation of a successor company | Disbursements— 1882-83. 1883-84. 1884-85. ‘ 
with a capital stock of not more than $3,000,000. First mortgage by | Fordividends................... $5,199,124 $5,599,179 $4,999,325 ; 
the new rye pal on all of the property under which not more than ,¢ For interest on bonds........... 426,818 472,350 495,072 ; 
sey ad of bonds are to be issued, with interest thereon at 6 per cent. | For sinking funds.............. 40,094 39,991 39,992 
nd mortgage by the new cenpene on all of the property under 4 
ge not — penned ee 4" onds a“ to Ly _—— - ——— Total disbursements.... ... $5,666,036 $6,111,520 $5,434,389 | i 
on these second mortga onds, however, is not to begin to run unt 9 ia 
the lst of January, 1837, and then for the first two years only at3 per g een “ = rofits. CE $1,994,314 $493,916 $166,536 ia 
cent, for the next two years at 4 per cent, and thereafter at 5 per cent. | Sarplus July mesin gofyr.).. $1,664,240 $3,658,553 $4,157,469 ie 
The general mortgage bonds outstanding were to receive a new $500 | Balance of profits for year..... 1,994,314 498,916 166,535 
pond for each $1,0v0 bond, being sealed one-half. The stock to receive Total — 1 
one new share in exchange for four old shares. ota — nal surplus June . . 13 
-(V. 40, p. 53, 240, 303, 363, 423, 541, 569, 651, 685, 741, 763; V. 41, 30 (end of year).... ...... $3,658,554 $4,157,469 $4,324,004 li 
p. 22, 75, 101, 122, 182, 306, 330, 355, 584, 722; V..42, p. 94, 207.) The expenses in detail for 1883-84 and 1884-85 areas follows: | 
f 1883-84. 1884-85. | 
United States Express.—No reports. Operating ant general OXPENSES ......ccee meg Sh PST tg rt. 
ntals of leased lines............. ceccccee ¢ ‘ i 
Wells, Fargo & Company Express,.—An increase in capital to "a5 44) "4A 
$6,250,000 was made in 13e9. Ko reports. ee i peesonigy 3 : * sana cancun 301.077 #301732 : 
Western Union Telegraph.—On the practical consolidation with ey ene See cre ene sine —_— pea 
the Atlantic & Pacific in 1878 the Western Union had a monopoly of tele- ss ineancdenaunnones $13,022,504 $12,005,910 


graphing business in the United States. In 1879 the American Union 
opposition line was started under the auspices of Mr. Jay Gould. The The annual report for the year ending June 30, 1885, in the 
estern Union Co. divided’up its surplus stock, making a scrip dividend | CHRONICLE V. 41, p. 444, said: 

of 17 per cent to stockholders of record June 20, 1879. On Jan. 19, “The falling off iu gross revenues is due almost entirely to great re- 

1881, was dated the grand consolidation, in which the Western Union | ductions of rates for the transmission of messages; for the volume of 

raised its stock to $80,000,000, giving par, or $15.000,000, for the stock | the trattic was greater than that of the preveess year. The increase of | 3 
and bonds of the American Union; 60 per cent for old Atlantic & Pacific | over 20,000 messages shows a very small portion of the actual increase i @ 
stock was given in new Western Union; and a stock distribution of 38 | of traftic, as the increased number of leased wires, over which the | 4 
per cent to Western Union shareholders. An injunction was obtained | lessees handle their own_messages, takes a _ very large number of mess- 
















































































































































































t the stock distribution and litigation ensued, and the stock | ages out ofthe count. The receipts for, and the expenses of, handling j 
vidend was finally held to be legal by the N. Y. Court of Appeals in | domestic messages show that the average rate collected per message 4 
October, 1883. ; for the year was only 32 1-10 cents per message, against 3642 cents i 
The Mutual Union Telegraph made an opposition line, but in February, | during the previous year, and 36 cents in the year previous to that; 2 
1883, alease was agreed upon. The Western Union also leases the Amer-} whilst the erennee cost to the company has been 249-10 cents per i 
ican Cable, with a guarantee of 5 per cent per annum on its stock of | message, against 25 2-10in the previous year, making an average re- : 
14,000,000. duction of 4 4-10 cents per message, anda difference in the profits of a 
In March, 1886, the company decided to pay the April dividend of 112 | 4 2-10 cents permessage, which, on the volume of business handled, 
per cent in scrip, as per statement in V. 42, p. 339. is equal to nearly 244 per cent on the capital stock. The loss of 4 4-10 
The statement for the quarter ending Mar. 31, 1886 (partly estimated), | cents per message as compared with the previous year makes a differ- ; 
was as follows, compared with the actual figures for same quarter in | ence in the gross revenues of $1,852,249.” 4 
1884: ogan be - rane i —— rag Boge A oe ee pr ~ + 4 
we Quart 77@94; in , @ ; in 1883, 71%@88%4; in , 4907812; F | 
Dee eens egG. Detimated.—, | 2.1885, 5319@S133; in 1886, to April 16, 62732@75"s. i 
N . . ss The following statement shows the mileage of lines and wires, number i & 
et perenne deedaneendeiee $1,358,876 a $1,050,000 | of oftices, and trattic of the company, foreach year from June 30, 1866, i 3 
Interest on bonds......... $123,768 $123,500 eta py owed sini aia | 
suking fund ...........- 19,901— 143,759 19,991— 143,491 Year. Poles &C’bl’s. Wire. Offices. Messages. Receipts. Profits. 
865-66.. 37,380 75,686 2,250 ........... = Mh iemienaes , 
Net income........ ‘ $1,215,117 $906,509 | 1866-67.. 46,270 85,291 2,565 5,879,282 ; 
Leas divictend, ........... (11g p.c.) 1,199,841 (1g p.c. scrip) | 1867-68.. 50,183 97,594 3,219 6,404,595 : 
7 1869-70. 54109 112,191 3972 _9'137,646 
Surplus for the quartgr..........- $15,276 $906,509 | 1870-71... 56,032 121,151 4,606 "616,077 : 
Add surplus December 31.... ....... 4,231,667 4,102,180 | 1871-72.. 62,033 137,190 5,237 12,444,496 i 
tts, i or", 57 Legit. eho oo 56,85 2 i 
873-74.. 71,585 175,735 6, 6,329,256 f 
Surplus March 31 eeeeraeee 2488088 $4,246,943 $5,008,689 bp th digg Lh pa 79,496 earn seer eee + 
From the annual report published in the CuRoytcie, V. 41, p.| 1375-78-- 73,532 183,832 7, ix ' 
444,the following is taken for the fiscal years ending June 30. The rp ih gf AS hye Sea - ora 3'913' 304 
sovemnes, expenses and profits were as follows: 1378-79.. 82,987 211/566 81534 25,070,106 
1882-83. 1883-84. 1884-85. hae tes erent Rou 29,215,509 ‘ 
f 8 ad , , 7 , 3% sve : 
Expenses (including rentalsoi ss SO 17"700,894 y931-g3--131,069 374,368 12.063 33/842.247 | 
=? < o* ‘ ‘ , , ’ ’ 7 / R 
lines and taxes)...-. 11,794,553 13,022,504 12,005,909 1883-84..145,037 450,571 13,761 2,076,226 : 
$84-85..147,500 462,283 14,184 42,096,583 | 3 


Profits.....cececeeseceee sees $7,660,350 $6,610,436 $5,700,925 —(V. 40, p. 114, 330, 718; V. 41,¢. 307, 444, 689; V. 42, p. 339.) 
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100 BANK, GAS, INSURANCE AND CITY RAILROAD STOCKS. [Vou. 
— 
BANK STOCK LIST. INSURANCE STOCK LIST. 
Net 
GComranms.| Carrral. Surplus DIVIDENDS. CAPITAL. Surplus, 
Mkd. thus(*) at latest COMPANIES. Jan. 1, 
are not Natl.|Par, Amount.) dates.f | period. |1884./1885.| Latest. Par. |Amount.| 1886.* 
B 
America‘ ...|100/3,000,000/1,585,300|J. & J.| 10 | 10 |Jan.,’86. 4 | Americant.. 
Am. Exch. ./100|5,000,000 1,456,300|M. & N.| 7 | 7 |Nov.,’85. 31g | Amer. Exch. 
Bowery -- ..|100| 250,000) 275,400)J. & J.| 10 10 \Jan.,’86. 5 | Bowery.... 
Broadway ..) 25|1,000,000 1,447,100}J. & J.) 20 | 20 /Jan.,’86.10 Broadway. .. 
Butch’s’&Dr| 25) 300,000 269,700|\J. & J.| 8 | 8 |Jan.,’86. 4 rg brn 1 
Central ..... 100!2,000,000' 419,000j)J. & J.) 8 6 |Jan.,’86, 31g | Citizens’ . 20 
Chase ....... 100. 300,000! 176,400|J. & J.. 8 | 6 jJan..’86. 3 | City......-.- 
Chatham....| 25 450,000) 369,900] Q,—J. | 10 10 /Apr.,’86. 3 | Clinton...... 
Chemical .../100 300,000 4,511,200|Bi-m’ly.|100 (100 )Mar.,’86.15 osc 
Citizens’ 25 600,009 000|/J. & J.) 7 | 7 |Jan., 86. Eagle ........ 
etic 100 1,000,000 1,911,600|M. & N.| 15 | 15 |Nov.,’85. 5 Empire Gi City.|1 
i... ..| 2... 1... lieceaclamshnennmubeus ] 
Commerce ..|100 5,000,000 2,907,100/J. & J.) 8 Jan.,’86. 4 Farragut -... 
et... en MM, 1. toh ccsnclasiseuene-aéeane Firemen’s ... 
Continental.|100 1,000,000, 224,500/J. & J.) 8 Jan.,’86. 3lg | German Am. 
Corn Exch.* ./100;1,000,000/1,021,800|/F. & A.| 10 | 10 |Feb.,’86. 5 | Germania... 
East River .| 25} 250,000) 131,400|J. & J. 8 |Jan.,’86. 4 | Globe........ 
11th Ward’.| 25) 100,000) 69,900/J. & J.| & 8 |Jan.,’86. 4 ' 
es 00| 150,000} 130,800|J. & J.) 6 6 |Jan.,’86. 3 
Fifth Ave*..|100) 100.000! 523,300].... ....|......)..00.-[ecee sone ones 
First........ 100) 500,000'4,541,900| Q.—J. | 40 | 40 |Apr.,’86.10 
‘ourth...... 100 3,200,000|1,079,300/J. & J.| 8 me 49 Jan.,’86. 4 | Home........ . 
Fulton ...... 30 3,000) 250,800|M. & N. 'Nov.,’85. 32 ; 
Gallatin ....| 50,1,000,000/1,069,000/A. & O.| 10 ‘Apr., 86. 5 
Garfield ....| 50) 200,000) 87,900/J. & J.J......!..2.. .lecccccccce cece 36.10 
Germ’ 75| 750,000| 163,600|/F. & A.| 6 Feb.,’86. 86. 3 
Germ’n Ex.*|/100| 200,000, 267,500) May. | 10 |...... May, ’84.10 "86. 4 
Germania*../100| 200,000) 272.200|M.&N.. 8 | 8 |Nov.,’85. 4 36. 3 
Greenwich*.| 25) 200,000) 46,100/M.&N.| 6 | 6 (|Nov.,’85. 3 86. 2 
Hanover....|100 1,000,000; 586,700/J. & J.; 7 | 7 (Jan.,’86. 3s 85. 5 
Home*...... me NE SEES eT » 85. 3 
Imp.& Trad. /100|1,500,000 2,750,600|J. & J.) 14 | 14 |Jan.,’86. 7 86. 4 
eens 50 ),000) 181,600/J. & J.| 10 9 |Jan.,’86. 4 86. 5 
Leather Mfr.;100| 600,000) 470,900/J. & J.| 10 | 10 |Jan.,’86. 5 86. 5 
I » 86. 4 
Madis’n 8q.*|100} 200,000) 14,900/7. & J.|......\...... Jan,,86: 3 86. 6 
anhattan* 502,050,000} 886,000/F. & A.| 8 | 79\Feb.,’86. 31¢| N-Y. Fire.....100 | 200,000 60,155, 4 | 8 ...... 86. 4 
Market ..... 500,000; 397,300'J. & J.| 8 | 8 |Jau.,’86, 4 | Niagara ..... 86. 5 
Mechanics’ .| 25|2,000,000/1,257,200'J. & J.| 8 8 |Jan.,’S6. 4 » 86. 4 
h. & Tr*| 25 200,000; 76,000\J. & J.| 6 | 7 \Jan.,’86. 4 | Pacific....... 86. 6 
tile..|100/1,000,000| 334,800,J. & J.. 6 | 6 |Jan.,’86. 3 | Park....--..- 86. 5 
Merchants’ .| 50/2,000,000| 614,200\J. & J.| 7 7 |Jan.,’86. 349 | People’s ..... » 86. 5 
Merch. Ex..| 50| 600,000| 76,700\J. & J.| 6 | 3 |Jan.,’85. 3 86. 6 
Metropolis*.|100| 390,000) 255.100\J. & J.| 7 | 7 |Jan.,’86. 332 86. 5 
Mt. Morris*.|100 »,000} 76,0005. & J.| 6 6 |Jan.,’86. 3 786. 5 
Murr’y Hill*| 50 000; 174,100) Q.—J. | 16 | 16 |Apr.,’86. 4 86. 34s 
Nassau*..... 100| 500,000) 9%,000IM.&N.| 8 | 8 |Nov.,’85. 4 85. 2 
New York ../100/2,000,000/1,368,700\J. & J.| 1022° 10 |Jan.,’86. 5 | Sterling..... hy 2 
N. Y.County'100| 200,000) 48,000\J. & J.| 8 | 8 |Jan.,’86. 4 86. 5 
N. ¥.N. Ex.}100| 300,000, 104,500\F. & A. 7 | 6 Fob..'68. 3 ast 
Nine'thWid:|....| 1000001 ~ 3'000) 2. |... 7 lane 80. 3'9 | Wmsbg C. (1) "36.20 
. America*| 70, 700,000! 250,100\J. & J. 6 | 6 |Jan.,’86. 3 
North Riv’r*} 30, 240,000; 628,100\J. & J.| 4 | 8 \Jan.,’86, 4 re-insurance, 
Oriental* 25; 300,000! 303.200\J. & J.| 10 | 10 (|Jan.,’86. 5 t scrip. (t) Brooklyn. 
Pacitic * 50) 422,700) | 239,800 Q—F.| 10 | 9 |Feb.,’86. 2 
Peopie’s* "..| 25.'200,000| "1447100 /J. & J.| 10 | 10 Janz’se. 5 |CITY HORSE RAILROAD STOCKS AND BONDS. 
Phenix...... 201,000,000; 237,900\J. & J.) 6 6 |Jan.,’86. 3 — : 
ven. eg */100\1,000,000| 103,800).... ..../...... 3 |Oct.,’85. 3 | | Dividends and interest 
Bepabli 100 1,500,000' 574,900 F. & A. 6 6 |Feb.,‘°86. 3 | 
ichoias* 100; 500,000 209,000J. & J. 8 8 jJan.,’86 3 RAILROADS. | Par. Amount. g D 
board... ./100| 500,000; 114,400).-.. 22. ...2..|....-. Jan.,’86, 23g | | warts. g _ 
Beventh W’d 100 300,000 81,3005. & J. ...... 3 \Jan.,’86. 3 | 
‘ ) ~ 
socom 3-100) Soo ob! Bee sonls, ee) Se Ie ane B10 | Atlantic Avenue (Brooklyn)..| 50 Foo. 000 Q'rt’rly.| 2 _|Apr., 1886 
peters BRO a SA ee 8: ee ee | 1,000, 500.000)... ... | 5-7) 1885 & 94 
State ofN.¥*|100 800,000 359,100M.&N. 8 | 8 |Nov.,’85. 4 eecker St. & Fult. F.—Stock.| _ 100; 900, 000 J. “& J.| 4) Jan., 1886 
Third....... 100 1,000, 000 192,100J. & J. 7 | 3ie\Jan.,'86. 3 ist mnortgage peercesvcesesccss | 1,000 700,000 79 & :" 7 |July, 1900 
Ue States. |100, "500,000! 512,600 Q.—J. | Apr.,’86, 2 ry mortgage seeeeseeerecec ees | -| 1,000 1, 1500, 00g § 3 3 June. oo 
1 ok | 9 m0 T*& Yr 10a | TA"° Ton %a@ «& a coos anmmewioal yf 5 
West Side -- 100, 200, 000, 106, — & J. 10 10 Jan., 86. vo Broadway “(Brookly n) seduaimaciait j 535. 000) a -| Sis Fen? oes 
| let mortgage..............00.! 1,000 25 50,000).... .... a 389 
: x... nig ee ereanenn one | 1,000 . aoe aap | tan hae 
. ati ' a 2 rooklyn City—Stock.......... | 10 2,00,000. —F., 'Feb., 
+March 1, 1886, for National banks and March 20, 1886, for State ist mortgaze fredeisopiainnes (SC Bara 1,000 800/000) par & J.\5 Jan. 1908 
banks. Brooklyn City & Newtown ....;° 100 1,000,000).... .... 1%'.. ‘ 
Binskign Coonan thats. | “abel Sonoeols 664 la 
rooklyn Crosstown—Stoe 00 . & O. pr.. 
LOCAL GAS COMPANIES’ STOCKS AND BONDS. | | 1st mortgage bonds........... 1,000, 400,000|J. & J.) 7 1888 
Bushwick Av. (Brooklyn)—Stk 100 500,000; Q.—F. 2  Feb., 1886 
The following is a list of the stocks and bonds of gas companies in 6 = a teas erie weed 000, 400,000)J. & J. : 1s 
"ork ant n. Wi stails interest, dividends, &e entral Crosstown—Stock..... — 100 600,000) Q.—J. % Apr., 
New sere = gro sae wt none t avs —— me 4 ist morteage................ 1,000 250,000 a &N. 6 Nov.1922 
Quotations for these will be found in the COMMERCIAL AND FINANCIAL Cent. Park N. & E. Riv.—Sto ck "100 1 800. 000! Q.—J. 2 Apr., 1886 
CHRONICLE each week. Consol. mortgage bonds..... 1,000 1,200,000|\J. & D. 7 ec. 190 
ee ee ae Ciststegher & 0th St.—Stock. : eed rye Nex ! ,"s Feo. 
I'D a Actin Ueemmemndnbesmen 000) 250,000) A. °| 
| pevecens ana interest. os y Island & Brooklyn ..... i 1¢c0; 500,00 er |3 ae ae 
; COMPANIES. ’ 3 @ MOTTBAGS..... -ccccscccccee | ytd 79,000/)5. & J..7 | 1 
ne Comrars | Par. ; Amount. | perioa.| 3 | Date. Consolidated ........ 2222227: 000 125,000|F. & 3.5 | 
x D. D. E. B. & Battery—Stock.. +00 1,200,00C| Q.—F. | 21! Feb. 1886 
[_—_—— | — Lat sneetgag®, consel pkemeeaan 500 &e "900,000|J. & D.| 7 |June,1893 
Brooklyn Gas-Light ........... | 25 2,000, 000 ns oe er ee ch eeones | 100 1,200,000'F. & A. 6 |Feb., 191 
Citizens’ Gas-Light (Brooklyn)' 20 1,200,000 Various 3 J sot "1886 Eighth Avenue—Stock......... 100 1,000,001} Q.—J. 2 ‘Apr., 1886 
IE hts | arc eend cede npee: 1,000 250,000'A. & O.)5 |........ ... CVip ........-.---.2. .2......| +100 1,000,000 |F. & A. 6 1914 
Consolidated Gas.............. 100 35430000 .... 2... 31s Dec., 1885 | 42d & Grand St. Ferry—Stock. 100 748,000° Q.—F. | 4 /Feb., 1886 
Jersey City & Hoboken........ 20 756,000 uar. | 215 Feb., a Se IID. o cnnccnscacccouc 000 236,000 A. & O.|7 |Apr., 1893 
Metropolitan Bonds........ --- 1,000 700,000 F. & A. 3 19 Grand St & Newtown (Bk’ly n)! 100 170,000 .... ....| 212/Jan., 188 
Ds Cy Milvcetenees éeeneees 100 3,590,000 Quar. 21 Apr., 1886 | ne 000 175,000. F. & A.| 7 1896 
BOMAS. .....2--000 secccee ----- 1,000 1,500,000 M.& N. 3 | 902 Houst. W. St. & Pay. F’y—Stk.| 100 250,000 Q.—F. | 4 /|Feb., 1886 
Nass (Brooklyn) pweeeseasewen 25 1,000,000, ee 2 Apr., 1886 IIE. 6 convcsavensiaes 500 500,000 J. & J./7 |July, 18 
ladiias citi litelee seth hamebeeaniacel Var’s. 700,000 M. & N.' 2149 Nov., 1885 | Ninth Avenue......... ........ 800,000/October 3 .....-. «++ 
Seenia's (Brooklyn) sidiaiianemnedie | 000,000, Quar. 11 Mar, 1886 | Second Avenue—Stock ...,..../ 100 1,862,000 & J. 5 (|Jan., 1886 
Bonds, 7 per cent............ | 1,000 100°00012 M. & N. 316 Nov., 1885 BS Ps cecccce+ctocsoce | 1, 400, M. & N.| 5 Nov., 1909 
Bonds, 6 per cent............ Var’s. 100,000\A. & O..3 (Oct., 1885 | Consol................ceeeeee- | 1,000 1,050,000'M. & N.. 7 Nov. 1888 
ow pacdiowen coscesces | 50 1,000,000 Quar. 3 Jan., 1886 | Sixth Avenue—Stock.... ...... | 1001,500,000'F. & A. 3 |Feb., 1886 
Bon nek: 1,000 1,000,000). &O. 3 | 00 ae 1,000 500,000 J. & J. 7 July, 1 
eacemetibia (Brooklyn) . nena —  1001,000,00C'J. & J..3 \Jan., ag Third Avenue—Stock.......... | 1002,000,000 Q.—F. 4 Feb., 1886 
Municipal Bonds...... ....... /—6«21,Cv0 750, 7000. M. & N. 345 ia ianity ac thatiaa inet acalitiee 1,000 2,000,000 J. & J. 7 Jan.,1 
Fulton Municipal.............. | 100 3,000,000'.... .... 3 Apr., 1886 Twenty-Third Street—Stock.. 100 600,000 F, & A. 219/Feb., 1886 
Bonds i ne I sil ae poo'gool”: & J. ai . 1900 lst mortgage................. 1,000 250,000 M. & N.'7 |May, 1893 
PE es oeseeoasee coecceceee ee, y 
ee eememanine ora en nies 1,000 1:000:0001/F & A. 6 | P1sdb8® | This column shows last cieas on stocks, and date of maturity 








of bonds. 











RAILROAD EARNINGS. 101 | 














MONTHLY EARNINGS OF PRINCIPAL RAILROADS. 



























































































































































































































































se } | f . 
Ja Jan. | _Feb. March. April. | May. June. J uly. Aug. Sept. Oct. | Nor. Dec. | Total. 3 
Alabama Great Suuthern— a3 ae ae ¢ # | | $ | ¢ et $ * & | : 4 
Te cenemebeeoeesnaeties .. (2968 m.) 60,575 5,732 385) 57,005) 54,853 54,496 61,041 73,794) 77,793 88,674 98,097 779) 856,724 fg 
a cdehidelieedbebaceotess --.--(206 m.)..; 84,505 82Z,451 8¥,615 73,414 73,354, 72,225) 72'345, 92,043 06 386 112,543 108,838 108 w5) 1,071, . 
Ditikeiuuhiibetbdootu uceaeea (296 m.).. 88,313 89,276 96,157 85.306 88,543 79.749 73,900 86,087 95.270 §=109,734 123,688 149,079 1,165,102 a 
dain GhOMiscanee eddeewae (206 m.).., 104,791 98,450 97.803 82,831 68,224 638,011 70,002 77,351 90,52% 104,273 V8,637 115,885 1076. 371 q 
os didieikausiienanenniial (296 m.)..) 94,152) 96,391, 98,839 | cere Peete Pores: Bil pewesn Hapnnne: Rites Aiba pete Bie peed ic Ft radian a 
Atchison Topeka «, San a Ke 4 
Dihiicn datakescadse (1,789 to sy 820 m.).. 1,076,790 1,055,¢ 1,208, 073 1,164,335) 1,183,761 1,153, 479) 1,117,003 1,251,663 1,329,118 1,436,226 yoy 1,458,646 14,773,304 Bs 
Sn naib «phee eae (2.219 m.).. 1,065,794 1,083/534 1,415,514 1,275,154) 1,314,913 1,261,085 1/325°710 1:452'905)| 1.362°958 1.549.834! 11536,274 1312/7389 15.909. 440 é 
Ds tea whtdvesé am 59 to 2 "340 m.). 1,172,348 1,167,020 1 404. ‘056 I ‘306.000 1,343,362 1,254,029 1,301,639 1,391,319 1,513,046 1.74206 || 1.461.922 1,235,082 16, 29 X83 
La ay bedcepesbsebex 375 to 2,396 m.). 15,698 | 064.748 ® 340, 135 1, 207. 825 ame iesieut 1,218,772 1,181,784 1,243, 90H 1,385,585 1,676,075 1,603.4 L3 1/253. pee 15 ‘571,398 
cnneshaaranac (2'404 to 2.418 m.).. 862,203 1 20G7407) —ccvece| enone wecceel ee eeee seuss decnnsl saenee eecses ceeeee evéeeel err 
= ALGAAS Cider Rap. & No .| | . . 
anes wes) 600.04 see (620 to 601 m.).. 252,823 225,630 224,107 178,304) 199,278 211,257 198.276 224.920 261.439 300,155 278,429 246,062 2,800,680 d 
i cabebenesedanmaened (690 to 713 m.). 197,402 187,00L) 252,913 215,252) 208,672 216,616 195 989 232.522) 260,357 307,640 308,200 Poy 207; 2, any wil $ 
Pbidoseseweasheds oes (713 to 889 m. ).. 213.863 201,964 217,349 217,576) 221,573 206,41~ 195,970 216,590 261516. 281413) 274.182 5,415 2,796,459 
ere ree (¥38 to 990 m.).. 223,719 202,537 272,369 245,457 239,385 230)451 224-381 225.824 209.973 3495503) 313 ,006 260,900 3. ‘08. 514 | & 
SR MRE pe appete (900 m.)..| 277563; BO7548) BALvas, nn...) cnveee| —ceccce| ncn , abn | + ceqeensh  eneesely. | saneteh |: gecesdl. °  aamees 3 
Central lowa— ~ 3 
is .p sededudbaseeesed (244 to 276 m.).. R031) 96,353 9,8 24 88,004 85,627 101,935 96,229 105,767) 2524 111.011 109,014 100,690) 1,209,109 2 
ccpaebeaehesestecees 276 to 401 m.).. 82,593 80. 8387 115,615 100,480) 115,120 102,282. 107,374 129,005) 131513 152,509 157.678 117,441 1,892,587 : 
bshbesekese cabandeee (401 to 490 m.)..| 118,702 ¥9,154 114,726 122,760! 121,898 109,751! 97,212 124.231' 149,950 154.381 122,196 118,207, 1,448,258 lia 
oes secececccccs esccceccsccces (490 m.).. 86,247 85.002 127,397 92,152! S8S.777. 86.738) 85 79 §=113,565 142,044 147,943) 123,04) 127 497 1,307,372 ‘ 
ATTY SAA UE (490 m.). 80,429 101,444 1il03t =... pera ie canatl asia enadit | abeaae aad nash Sanne Pec Ne i 
Chesapenice & Ohio : rs 
emaneoesen . (430 to 502 “7 See 298.746; 179,053 215.445) 267,454) 257,040 271,382 316.787 381.4 3 32.219) 351, 310, 300.732, 253,356) 3,334,978 
1893 Seedeéecdbneeses: venseendses (50 .| 251,970) 253. 446 337,795) 293,630) 331,173 323,845 335,20- 381, 736 365,474 375, S15) 345.306) 306.385 3 ‘906.798 
Ms 06 covcceseccccrecoscecccss (B02 m . 280,621 266,072) 313,542) 305,211] 287,407{ 257,262 320,938 348,187 303, 103, 270,181, 276,074) = 308,912) 3,538,605 | & 
1885 ECE OR (502 m.)..\ 2Y2,10 21S,004 268,775) 290,092) 247,112) 249,522 20, wid 292,198) 30y, ‘097 307,436 254.680) 314,195) 3, ‘361 "235 i = 
LS PEE ARE GLE (502 m.)..| 261,169 275.211 ppt deena sdiiel cccane}  sececel patie easteatbt aaa gee kewuhe partite ; 
Elizabeth. Lex. & Big Sandy— od | |g 
ce rdpebdees thenesoueseneed (1384 m.) 28,710 26,751; 31,416 36,240 38,951 97.402 51, 666 54,264 57,352 5S, 289) 61,188, 47,090 520,319 
1883 cipdandé 60600000 ¢dneweden (139 m.).. 47,593 55.4¥8 53,045 47,540 56,629 56.022. 63.435 75,831 F6B,Y3A4 70,605) 58,051 51.5380, 713,108 1a 
scde 0060 asecce seguenneds (139m.)..) 47 ‘B88 «45.949 57.519} 56,403) 57,646) 58,056 74.856 83.172) 76.252 6S. 574 71,228 65.584 762,627 ig 
—— pessecevecsses covecceoes (139 m.).., 55. 641, 48,682) 53,307) 55,588) 49,929) 52,761) 58,050) 62,062) 72,519 T0,v82 68,204 57,732, 708,467 ik 
OR ACNE AIT (139 m.)..) 59,278! 63,631)... el: eelee giacnel -—xaeeeh  awcaedl  easmesh  ‘sneias uae aaa i {33 
Chicaxo & Alton— | me SR : ' } 
itd LdlEtedeshesensnewe’ id (849 m.)..| 585,830) 517,897! 588,709) 564,860) 559,577; 617,251 702,€35 906.388 912.692 858,674) | FAV OIF 701.066) 8.215.495 
: anh Ubedaesbaseceue «66sec (849 m.)..| 646,336 557,384! 686,604) 600,878 646,7: 667,508 731,503 6.555, 934,945 901,619) S01L,IS7T) 749,220 &, a 610 
RSA CER IS (849 m.)..| 666,642) 573,284) 697,019) 607 281, 652,661) 668,070) 730,044 S58, 904) 916,964) 889,037) 753.857) 692,712 8,709,275 
A cndehearveeeeuanncodtsensset (349 m.)..| 646,835, 937,322) 680,851) 591,637, 591,091) 591, 200) $65,393 726, 005) 755,825 767 we 733,038; 703,926) 7 "O93. 170 
es" ereeaae tase sess “ wi (849 m.) | ge il aR TRC Teal I Ce Ren SEE SIRE Dm atacdies. . amelie i; a 
. caee ur ington Quincy— ia 
MP et ms 2,024 ai 229 m.). 1 658,83 1,457, 3011, 566, 217 1,530, si 1,505,261 1,437,164 1,625,006 2,086,858! 2,186,400 2.270, al 2,199,421! 2,027,060/21,550,804 lig 
oS bedhe beesecsie ( eo Y to 3,322 m.).. (1,625, 1,611,021 2, 1,824,150, 2, 009: 872) 1.937,916 1,824,705 2, ‘495. 124/2,909,165 2, 742, 480) 2,562,773) 2.170,9)8/26,110,368 | & 
i (3,322 to 3,467 m. ).. 1,648,220 1,971,013 2,106, "O28 1,832,458 1,981,127) 2,077,182 1 ‘@35, 19Y 2,447,49% 5/2. TOT ALLO 2,6 83.597) 2.233.891) 2.060.209 25.4> 3. ,612 | a 
BBB nee eee ee ceees (3,467 to 3, 600 m.). |1,902,484 1,601,915 | 2,639,110 2,065, 070 2,031,904) 1,992,485 1,812,534 ‘2 '224°304/2'646,035 2,858,258, 2)318,053| 2°520915 26-558°427 ‘ 
8 lee & Hastert iitines m.). |1,386,72 (1,880,275 ii -sieiedl sabeaue  ‘cceaaa | settee) teeeee| cena) nee ee] eens Set eer | pete | @ 
‘h sien zo astern ino 
a ort apy ae 230 to 240 | m.)..| 145,464 127,212) 136,341! 123,881) 146,779; 132,601; 151,763 170,380) 172,215 176,305 161.704! = 139, 458) 1,784,093 
1883 Ciadedacabwehs “aod 340 to * 251m.) .| 138.864) 112.269; 139.583 123:769. 128, = 144,143) 120,693/ 158,061! 158.226 145,021 149,908} 140,040) 1,659,257 
«RE Eee a 25 cy 125,425, 107,467); 111,048) 108,547; 112,309) 123,577 128,392) 150,514) 153,874 156,477 135.400) = 132,985) 1,546,115 
i cpieiaugeteken..¢socen enre re: SL im. <¥ 127,034) 104,252 146,726 116, 0056) 126,510; 116,812 114,052) 146,736) 169,714. 175,961 161,01 L 164 065, 1,673,942 
 SStte ragga os, | Se Cn Sr §«<)) aca aceussl | senewel  sececel cance | Pete RRR Rint Bakes 
Chicago mliwankee & St. Paui,— | 
Ws 564-6060686ce8500 4to 4520 m.)..| 1,434,537) 1,376.377) 1,561,386) 1,517,569 1 933) 1,619, 431 1,464,927) 1,545,198. 1,950,710) 2,250, 975) 2,972,972 1,964,700 20,386,725 
RE ie ry 530 to 4,760 m.) .| 1,859,149 1 »257 0415/2 043.730 1 722712, 03%, ‘514 2'023. 151 1 ‘829, 255) 1,851,209 2.220.684 2,531,128) 2,387,862 2,150,918 23,659,822 
EE SRRPREA (4,760 to 4,804 m.)..| 1,467,097) 1,317,064! 1,788,726 1,948,636) 1.935.763 1,919,902 1,949,545) 1,825 D345) 2,5 201,241) 2, 539,796) 2.408.877) 2,218,098 23,470,998 i = 
ih emia ebelinady (4,804 to 4,932 1 mi.) {1.517.397 1.345.496 22081071] 1,927 »264) 1, 5%, 231]1,865,499 1,893,076 | 1,766,911 | 2,273,278 2892}474| 2,638,420) 2'336;258 24,413,273 i 4 
COINS PFET GRA ae (4,932 m.)..|1,445,000} 1,564,000 2,084,000} ......) ok cel ccvcee] eve cel cveeee | aaa: ta: ©. ne pean ‘eters |G 
Chicago & Northwestern | | i. \@ 
eee (3.100 to 3, 476 m.).. | 1,644,936) 1,474,176 ,672,931 | 1,668,741 2,110,047’ 2,043,516 2,054,952 | 2,211,622 2 rye 2,601,445 2,109,432, 1,826,929 23,977,668 i 
is beceeksaedead (3580 to 3. TL on.). .| 1,357,622) 1.311.395 %.005,202/1,754,379 2.157.206 2 213, 021 2.160, oo 2,403. aealo'ea7 v6S 2, 793,901) 2,368,542) 1,760,556 25,024,062 ii 
ISS4 ....... seceecece (3,761 to 8.843 m.). .| 1,502,418) 1,504,100] 1,766,940] 1,822,165) 2,076 829 1.996,275 1,976,177 | 2,027,992 2 ‘346,914 2'523'843' 1.996.509 11051°746 23°491 808 4 
— oieeel a ebaewnsaed ove nud (3,843 m.)../ 1,512,680) 1,479,803) 1,086,542 1,770,829, | & '932,7 “6 1,997 "679 2 2036, ‘80311, 922°2: 30) 2'552/32 24 2, $78,469 2 25V,541 1,971,397 74,301,008 i @ 
kia se dite aie wt adetl (3.943 m.)../) 1,325, 107 1,678,5u0 11,958,900 cease seated pmaiiidie vee | jaa dies hesued pon, ans iea’ saanea econes i = 
chic, st. Paul Miun. fe Omaha— | P | | ia 
sewseandecenseees (1,003 1.147 m 327, 478) $33,439] 413,236) 377,288 402,882 374,694 359,450; 422,718) 522.200) 548,852 515,008 364, 946) 4,962,200 ‘ ;| 
re yeeoses’ » sweeeel NM 150 to 1 (280 m. im 308; 465 283.601 434521 42, 339. 449,551 442.878 444,383) 405,020) 523.492) 673,880 583, 185) 442987 5,515,285 i @ 
UBS ede (1,307 to 1.318 m_)..| 350,283! 331.453] 463,952 567,908 513,349 468,514 496,760) 4695130! 527.484 642,460 540,959 441.150 5,781,982 q 
Dt dcssbeewke dee (1,313 to 1.333 m.). 331,452, 307,043 23: 824) 464 U2 473,152, 470,508 472,523) 476,229) 600,905) 649,884 DSS,O37 | 465,811) 5,814,810 4 
RRO PEFEp ER ee (1.339 m.)..| 330,762) 395,904) *517,000} .e....| kee. | aah. aan ade, oan |’ acai [  saieeal °  éeaens q 
Cc Be, ind. st. Louis & Chicago— “ aa } 4 
pean Shes weneacda (34% m.) .| 218,599) 188,072) 201,723) 194.474 196. 215 193,372 217.198) 237,496! 265.644) 249,443 223.303 190,564) 2,576,108 a 
883. Ae aii ee Cees eiene eeeEn (342 m.,).. 191,732 141,256) 22t,454 195,141 | 205, 540) 199,929 190.123) 246,517) 249,886) 241,507 211 204 177,305 2,482,824 i 
ih. ‘tgs ceiwebenesnbeeuewmede (342 m.)..| 170,818) 122,686) 201,150} 197,822 205,195) 192,438 209,51 244,117) 250,088) 241,145 196.318 203,003 2,434,780 | 
és sianibbecnvescessen ee eae m.)..| 203,444 172.544 221,186) 180,998) 192, 175 179,276 «177,087 206, 1350) 219,256) 220,266 104,678 205,706 2,373,467 q 
RRR DSi: 42 m.)..| 195,995) 199,168] *296,368 encese “eds 6 déaueal.. ossecsl sannds eer oes peeeeen * : ahbadian | aaee ; | 
Cincinnati N. O. & Texas, Pac. | : 4 
Rr ee aren 5} m.). 190,923; 188,798} 1¢ 7) 180,112 208,210. 188,835 223,168) 228,334) 243,241) 240,384 242,827 208,814 2,567,135 i | 
divi en thon téttiessentended (236 m.)..| 155,720) 154,127 227 5 173,116) 208,208, 208/826 22%) 358; 241,183) 234, 787 260.333 224,425 234.687 2,506,195 |g 
PRS e se (336 m.)..| 188,236) 164,371] 233,273; 216,820) 224,937) 212,051 228, 702) 236,451 24? 2,797) 242,381 231,136 234,030 2,658,185 1 
i tiActecceeniend pareeedeed (336 m.) .| 201,447) 196,070) 222,242 194, 008! 187,247) 206,356 222° 929 238,185 241,225 257,163 252,670 261,716 2,081,547 
ak aia ai (336 m.)..| 190,865} 208,150] 245.544) = ......] .ceve-] scceee| een ain. slated “sstensk) “Madea - aaekdl” een ; 
Denver & Rio Grande 
i igascnebindten (1,066 to 1,160 m.)..| 516,128) 395,293 516,316 550,280) 593,922) 545,444 523,) 165 578,443 599,191 642,218 495,769, 448,816. 6,404,980 ; 
tine ansinene (1,315 to 1/679 m.)_"| 4632762) 457,535; 548,580) 596,531! 626,018) 678,781 709,825) 699,403 668.66) 720.445 635,858) 557.939! 7.361°548 i 
ic, edie i anced (1,317 Oe 430.302 347.586) *398,357) "473,349! *521,816) *391, ‘781 *400,400) 476,356 521,957) 567.285 462.459) 421,350) h5,552,104 Be 
1896, POSE Re oe (1.317 m.)..| 400,341) 895,308) 491,463) *433,160) *473,820 525, 341L 551,663!) 562, 734 568,604} 626,363 572,083 504,179 6.1 19,053 
oeanetnece ...-(1,317 m.)..| 404,903) 427,747) *493,534 oveses saseer sonnel deem eeoneal aoonne ausees casaeal sreeee! oevens oT 
East Hen. Va. & Ga.— cal | : 
bosGeCenehenbeseonceneseses (902 m.)..| 254,602) 234,764! 248,476) 220,380) 240,876) 210,995 243,525) 289,287) 320,358; 386,216 360,736 $41,342) 3,351,357 | 3 
128 csdecesesshanvanter (902 to 1,128 m.).. 323. 241) $12,522) 339,151) 272,322) 283,157) 404,807 31 1.784 362,564) 394,434) 455,503 409, 665 374,445) 4,144,275 a 
ne (1,123 m.). 317. 88D) $20,392) 331,109) 201,519; 205,461) S07 "810 278,037) 312,723, 360,311) 412,289, 380,180) 376,803) 3,443,622 a 
oy SS Pe rey wee (1,123 m. oy | 427, 311,804) 324,400; 276, ‘698 276,335 274, 476 208. 824° 328,496) 379,424 411,380) 400,781 40s, 554 4,119,147 
SRT EL EE (13123 m.).. 324'032 $41,986) ...... cesses] ceeeee]  ceeeee]  ceeeee] sree petites gp pe es Spnit wiMoiia : 
Flin & Pere Marquette— | 4 
Pf cies -eceskhbecnhou (318 to 347 m.) 167.548) 163,883! 196,814) 188,569) 175,113) 160,240; 148,508 166,157) 187,446) 199,067 203,442 206,170) 2, 165,219 34 
aes seneesens (B47 to 361 m.)..| 190,179) 164,954' 233, ‘36: | 237.517 229. 654) 206,322) 184,427 203,805) 204.863) 257,779) 234.617 ri 194,665 62,542 943 i 
Mich aceonbseekwbuveeneil (361 m.) 186,792; 189,589; 218,754) 217,660) 223,295) 179,343 172, 853) 174.328) 172,140) 188,007 15S 315 171.844) 2,252,488 ? 
ne (361 m.)..| 148:850| 129'572|158;10s] *163,454| *173/000| *157,721 “151, 470, *155,755)| *167,6: 26 *178,735 175,541) *177,033)c1,946,790 ; 
ORES RER (361 m.) 152,070) 156)971| 199,503] ...... anna veeas | ida shan cerees| paceas sagaedl enna ¥ 
Guilt ¢ ‘olorade & Santa ¥e— a 7 | | ; 
$6 Sesaaaceces 73 to 482 m.)..| 101,125 91,012 81,007 66,606 76,639 89,555; 107,992 141,192) 182,969) 217,023) 235.908 228,797) 1,619,816 ‘ 
18 peddeswocedasecavese (482 to 53im)..| 1 73, 034 150, 186) 148,406) 132,203) 151,730; 144,067) 163,452. 184,956, 212,507] 241,771 226,715) IS7T.61- 1 2,11, 641 io 
EEE EE RT RE: (536 m.) 138, "41 4| 124, 950 121,676) 126,285) 133,637) 125,504) 126.432 131,652) 185,271) 211 “sel 160,656) 142 048) 1 "727. a 
i; Lesecooeseosncs iewes (536 to 5¥0 m.).. 92, 207 85,705 93,634 85,136 116, a 126,426) 139, 430, 150,963) 211,165 804,773. 243,064; 200, 732| 140,429 
iii elo the atten iaciiine (625 m.)..| 152,198 141535 142,035 onates connie gee send edenei ateetire eae wale | sore nimi i. 
Ml, Cent. iil. Line & Se. Div.— | | 
Re yarn ey 3m.)..| 869,969) 831,392) 827,920) 747,389) 748,004) 708,302) 837. gai} 922,833 | %38,385)1,106,852) 1.101.929 1,174,%00) 10,806,765 i 
ee RS RTE: (1,498 = 1’ 52 m.)..{ ¥79,717) 8 7,439] 931,933 699,370) 748,803 762, 403) 772,792 24,622) 1,045,902) 1, 183. 168) 1,119,610) 1,021,574 11,089,633 3 
Sbieckh wahidieGeen (1,526 to } ‘666 m.). | 826,572 813, 699 S44 609, 782,830, 788,809 727,059 704,233 837,443 916,065 1, O78. 944 1,000,074) 1,054,505 10,47 -,442 i 
1885 Licéuseesebes eoncoedovet’ (1, 666 m.)..| 915.957) 868,715) 974,800 789,766) 822,385 764,607) 723, 007 840, Bol) 934,22U 1-112,719 1,069,390) 1,126,460 10,942 926 i 
Se ee aa (1,666 m ...| 732,749 *53y,300 *304,000. senace sieihaie évenns samuel wae ecatadl eae cies aes cainaiel i 
Leased Lines in lowa— | bat ee | eo 4 
Pi skven sheteshaxecnuunont (402 m.)..| 158,483) 156,605) 167.554) 140,080 143,055) 148,18@| 140,052 160,531, 193,170} 204,603; 178,338) 156.880 1,845,532 i 
See ssceud (402 m.)..! 121; 2) 126,824) 204,934) 156,967) 153,556, 166,305) 154.678 166,472) ZUL,Y06) 210.842) 801,980 158,754 2,025,109 : 
Di hititnekincetnans wos cae (402 m .). | 131,512) 181,642) 142,159, 130,708 134,332) 130,640; 127,71s 129: 480, 166,626) 184,867 152,168) =150,541) 1,712,389 3 
NRT (402 m,)..} 103, 102,143; 154,082) 127,329 125,778 136,736 | 134,110 120,349) 167,285) 178,768 167, $19) 160,681) 1,675,336 
Indiana ilo lait ew ieelea (402 m.). | 5 SSG “REURNEEE. ‘ccccecl ceccael veaces | eee eee S  @ewees ‘ Sinutab | opt neta cioueal J Samemen if 
ana oom, estern— \ 
ejegetdeeedageneds 544 to 684 m,)..) 201,883) 189,652 204,423) 220,616) 180,477 192,317 215.977 202.1 288, 281,140 264,735, 208,577 2,740,227 if 
Se ks ee 684 m.)..' 248,142) 202,031 801) 215,913 234,151) 217,574 217.618 319,7 is zo 270,041, 235,972) 202,812) 2,927,533 - ie 
aa ee ag HN 277"0582 m.).!) 164'877| 188'932 193,222) 168,111) 173,085) 173,671 173,188 228,851) 245,220) 224.500 185,046) 167 943 62,302,023 | 
iin chick Ais Geriteisinddistiaoall (532 m.)..| 169.772! 166,200 227,088) 169, 592 160,606 ed 167,665 242, 800 242° "161 227,116 207, SUT | 234, - oy € 2.412 2,678 ; 
Loni Sitar sastanss sas naaatores 532 m.)..| 173,762) 196,256 203,877) ...... se aan ge See ete ee ee | att. eaeniie 
Nisville Vash villte— 
18825... Ste es, | 315 1,068,834! 953,603. 1,215,490 1,063,765 1,043,912 1,114,513!1,215.932 1,200,902) 1,221,508 12,981,432 | 
Asie x alintach sei (2,028 to 2. 665 m.)../1,118,735 . .141.337) 47, 1,662,348 1,090,706 1,124,776 1,251,127) 1,334,178! 1,504,465 1,307,394 1252" 24 14,170,248 y 
I an pa REFE his pena 2.065 m.)../ 1,039,317! 1,015,431 1,187,738! 1,125,291 1,156, 109) 1,032,359 1,060,104 1,117,313 1,145,366 1,291,714 1,199,506 1,292,127 13,662,465 44 
DL ccscascakonwie (2,065 to 2,015 m.).. | 1,170,749) 1,083,308) | .281,516 1,158,699 1,102,414) 1,038,172 1, 057, 332 1,077,487 1,146,978 (1,262,: 340 1,120,022) 1,163,319 13,671,336 ; 
SA +e pean, 015 m.)..| 1,050,021) 1,049,266)/*L100005;) ww. eee eee] eee | weseaa | aneiel \.. emiee | PE BE Se eee eee i 
emphis r ton— . 
ao. — a ian ae (330 m.)..| 101,115) 97,616) 82,964, 71, 187, 74,007; 65,741) 68,311. 190,565! 84,474: 120,763 136,189 146,448 1,129,380 H 
Spe ripe Res « (330 m.). | 113,344) 103,000} 101,820 80.7 66,388! 78.534 $4,059 101,993 101,382 139,183 154,207 150,749 1,299,425 . 
DT WAscebssee. cas oboe. Caen’ (330 m.).. 111, OLO{ 112,881] 111,923) 100, 557 101,023) 117,705, 105,471 114,663, 110,354 126,245) 142,155 174,683 1,428,682 q 
NGL js cnsacdsttmmmnnatnmndbtel (330 m.)..| 141/366} 101,147) 109,252) 98,994) 78,844) 81,721! 83.816 95,824) 105,195! 133,795 15v,961| 158,933 1,330,548 
Mliwauices Lak aaneidia & We et! en ee: ok ee ieee eneee aes | Se atdege | sees | + Agr a “adbabel | eaeeee 
waukee " est.— 
Seat aiehieael - ‘ . = .(276 to 326 m.)..| 66,371 65.437 77,606 70,009 67,610 75,512 73,156 75, 170 85.585) 86,708) 80,905 $2,250 905,319 
beauveeanceesaaueds 308 to 374 m.)... 61,928 63,435 T9851 90,037 93,297 91,047, 83, a a a 08.249) 112: 524| 103.943 49,029 1,058,664 
iss ckbecaeny 'oadbdecwen (385 to 480 m.)..' 73.214 78,368} 100,357 97,383 95,634 90,533 ¥6,8 031 99,203! 103.837) 95,215 87,588 1,1 14,316 
— aeanedaleteaiae sheen (486 to 533 m.)..| 74,209) 72,179 100.771 111,570) 93,438) 108,486 116, Bre 134° 221 148,605) 160,234) 132,904 107,248 1,365.2 
RAEI graeanR grein 533 m.)../ 94,615) 98,153) 146, US ce Re a ee a REGIS geen Fre ere. Se ree 
* Approximate figures. b June, 1882, figures include miscellaneous receipts for the whole of the fiscal year ended with that month. Since that time these | 
receipts have been added to each month’s earnings, and thus distributed evenly through the year. ¢ Embracing corrections found necessary after monthly 
totals had been published. d Includes So. Kansas road. f Not including Ind. Dec. & Springf. g Not including Utah lines. A’ Including $135,000 traffic balances. 
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RAILROAD EARNINGS 

























































































































































































MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Concluded). 
| Jan. | Feb. Marcb. April. May. | June. July. | Aug. § Sept. Oct. Nov. Dec. 
Minneapolis & St. Louis— | $ | $ pe ee $ $ 3 $ | $ $ 5 $ 
hb ohe aed ahmeneens easton Way m.)..' 118,427) 110,195) 116,391, 100,619) 104,: ‘| 128,875 119,527 122,893) 38, 73,710; 167,745) 142,3 
Te ire miebredeées cece cedenn 354 m.)..! 83.459 107,548; 169, 151) 35, 148,429; 152,753 110,071) 124,201! 126,289, 151,576 168,522 145,918 
Sh. han Gte ochin pubtiercsivbeonha m.)..| 133,428 96,491) 144,018 151,301 156,675 3.666 160,240 155,252, 173,672) 173,739 151,985 145,381 
-_  cadriaabhhens 0s tanmapeitics (354 m.)..| 122,562); 113,162! 164, 213; 151, wad 51, 38, 131,331; 182,276; 135,557) 172,410; 171,555) 130,4 
Sinn cians abeen ease ++++-(354 m.)..| 73,695, 120,692 seen Wceeee inwaes cibage Lakeulee mince aden séuned nidaeaal pultbeaua 
Mobits & Ohio— 
ER th FEO (528 m.)..| 159,676) 158,590) 148,167, 141,957) 184,378) 136,184! 135,174 th 475, 157,875) 267,483) 301,054; 306,482 
1883 ettrnaknthee ebanwkbee oul (528 m.). tet 168,245) 184 '845 129.108} 141,976 123,727) 184,464 56,584) 185,902, 256,271 280,062 289,246 
re Dthehhenn4 cégtgusnensbocceonl (528 m.) 179,2 ene 185,275, 167,790) 142,774; 140,036) 129,323 rt 606 160, 669) 212,459) 253,332) 234,637 
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: a jasc (3,549 to 2.373 m. ‘Ss 11,053,319, 899.245 1 ‘O41, 536 1, 114. 4538 1,069,075) vil. 356 032,678) 1,132,306 1.2: 36,160 1,306,050, 1,207, te 1.133. 054 13, $45,686 
ba SE” evesecess 2 361 to 2,22 m.). . Si 2401054584 1,0 pip ernenciys ganar errors Rarer aa ee ere pees Braga Ree mee rer ‘ 
: * Approximate tigures. + And 66 miles of canal. including Central of N. J. from and after June 1, 1883; the earnings of the Coal & [ron Company are 
t 2 not included in any of the years. c Embracing corrections found necess“ry after monthly totals hud been publishe d. Includes 68 per cent of earnings of 
, = N. Pennsy!vania & Ohio from and after May, 1 a Not including St. Joseph & Western road. + After deducting $444,386 charged off by Mr. Adams on 
i: wea assuming oftice. qg tnetnuding pool earnines. » | After July, 1584, earnings are reported an reduced mileage to agree with 1885 and 1886 and the totals for the 
| year, both in 1884 and 1885 are on reduced mileage 
 & 
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VERMILYE & C0, 
Bankers and Brokers, : 


Nos. 16 & 18 NASSAU STREET 


> = 


New York City. 





DEALERS IN 
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AND 


FIRST-CLASS RAILROAD BONDS. - 





BUY AND SELL ON COMMISSION, FOR CASH OR ON MARGIN, 
All Securities Listed at the New York 
| Stock Exchange. 


ALLOW INTEREST ON DEPOSITS, 





SUBJECT TO DRAFTS AT SIGHT, ° 
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KENNED : ee 


° | | : : eQLERANDER BARING, 
J KENNEDY TOD & CO.,. 
| | No. 63 WILLIAM STREET, 
a ne BANKERS 


» Act as Agents for Banks, Bankers and Railroad Companies, — 
Issue commercial credits, also foreign and domestic travelers’ letters of credit in pounds sterling kad dollars. 


OFFER INVESTMENT SECURITIES. 


: ; Bu and sell bonds, stocks and securities in all American, Canadian, British and Dutch markets. 
» Collect dividends, coupons and foreign and inland Drafts. Sell Bills of Exchange on : 


vile, Evans & Co., C.J. Hambro & Son, LONDON; H, Oyens & Son, AMSTERDAM ; Hottinguer & Ce., PARIS. 


’ . 
’ 


BROWN BROTHERS & CO., 


‘ 59 WALL STREET, NEW YORK. 
}209 Chestnut Street, Philadelphia. | 








66 State Street, Boston,’ 





. AND. 

1] ALEXANDER BROWN & SONS, 

| Cor. Baltimore and Calvert Streets, Baltimore, 

| BUY AND SELL BILLS OF EXCHANGE 

| ON 

|Great Britain and Ireland, France, Germany, Belgium, sachin : 

| land, Holland, Norway, BESS GE Tey Sweden and Australia. 

if 

) IssUK COMMERCIAL AND TRAVE LERS’ CRE DITs— 

a IN STERLING, 

| 
| AVAILABLE IN ANY PART OF THE WORLD, AND IN FRANCS, FOR USE EIN MARTINIQUE AND GUADALOUPE. 

is 


|Make Telegraphic Transfers of Money Between this Country and Europe. 
q MAKE COLLECTIONS OF DRAFTS 


: 


be I hapmeogetad 


| Drawn Abroad on all Points in the Unitea States and Catinae: and of: Drafts Drawn in the 


United States on Foreign Countries, 





. j Ana their London House, Messrs, BROWN, SHIPLEY & CO., receive accounts of American. 


Banks, Firms and Individuals upon Favorable Terms. 


BROWN, SHIPLEY & CO.,, 


; 


: BROWN, SHIPLEY & CO, 








}  No- 26 CHAPEL STREET, LIVERPOOL. FOUNDER’S COURT, LOTHBURY, LONDON. 
# ESTABLISHED IN 1820. 
|. BANKING HOUSE OF 


GEO. K. SISTARE’S SONS, 


16 & 18 BROAD STREET, NEW YORK. 


- We transact a General Banking business and deal in first-class investment securities. 
, Government, State, County, City and Miscellaneons Bonds, 
ay re allow interest on daily balances at the rate of 3 per cent per annum, and render acc ania current and credit interest on the net day of 











onth. 
Wor 3 parties keeping regular deposit accounts with us we collect and credit: United States, Railroad and other Coupens and dividends pa 
m this ABE without charge ; make careful inquiries and give the best information we can obtain respecting investments or other matters 
cial interest to them ; and in geLeral serve iheir juterestsin any wey. which we van be of use to \hem in our line of business, 


. _ 2 _allde ts are subject to Check at Sight without notice. 
th “Kponton or sale, on Commission; of Bonds and Stocks, 
ee portion of your business is respectfully solicited. 
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GEO. Ke sISTARE’S ‘SONS. | 
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our firm isa membe. of the New York Stock Exchenge, fo we give particular attention to orders by mail, telegraph or in perton, bi | : 
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‘Spencer Trask & Co., 
Bankers, 
Nos. 16 & 18 Broad. Street, 


NEW YORK CITY, 


Transact a General Banking Business. 
All Classes of Securities Bought and Sold on Commission, and Carried on Margins, 


Interest Allowed on Daily Balances. 
Deposits Received Subject to Sight Checks. 


OFFICEs : 
All Connected by Private Wires. 


Philadelphia, | Boston, 


132 South Third Street. 20 Congress Street, 


si 63 Federal Street. 
Albany, N. Y., 
State Street, cor. James. 


Saratoga, 
Grand Union Hotel. 


Providence, R. L., 
13 Westminster Street. 
Worcester, 
415 Main Street. 
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